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Section Ratings and Awards in 2007

February Head of Corporate IT Department N.A.Volkov became the winner of iTop-50 rating

of Russian IT-managers in 2006 Moreover within the Corporate IT-strategies in Russia

conference arranged by Adam Smith Institute Kraftway Corporation distinguished N.Volkov for

his innovation approach in IT-infrastructure formation

March Moodys Investors Service international rating agency declared the increasing of corporate

rating of the Corporation from Bi to Bal level At the same time Moodys Interfax Rating Agency

approved the rating of the Corporation on the national scale Aal .ru The rating forecast is stable

May The Corporation ranks seventh according to the total revenue for 2006 in the rating of the

largest Russian military goods manufacturers as per the Russian Accounting Standards worked out

by the Centre for Analysis of Strategies and Technologies

October According to Expert RA Rating Agency the Corporation was one of the fifteen largest

engineering companies of Russia At that the Corporation ranked third among military-industrial

complex enterprises and became the leader of the aircraft industry

The Corporation ranks fifty-second having the best results among military-industrial complex

enterprises in annual rating Leading enterprises of Russia-2007 worked out by AKM Analytical

Information Agency on the base of aggregation of size and efficiency indexes of the companies

The annual report of the Corporation for 2006 won in nomination The Best Annual Report in the

Industry Sector in the 10th Annual Reports and Sites Competition organized by the Capital Market

magazine and RTS Stock Exchange within the 4th Federal Investment Forum The annual report

was recognized to be the best in both in terms of information content and in terms of high level of

design idea and printing quality among the annual reports presented by the manufacturing

enterprises

November Corporate Legal Department was distinguished as the department that demonstrated the

highest professionalism level in the nomination Engineering in the annual competition held by the

Corporate Lawyer magazine in association with PynesMoerner Executive Search Consultants

company

The Corporation was awarded diploma Enterprise with High Financial Performance Efficiency

by the International Forum of bookkeepers and auditors for achievements in arrangement and

maintaining of the financial activity in accordance with government programs of financial and

economic conversion in the Russian Federation in 2007

December The corporation became the winner of the National Award Company of the Year

2007 in the sphere of business in the nomination Industry Military-Industrial Complex

The Head of Corporate Secretariat of the Corporation V.V.Dashevsky became the winner of

corporate secretaries contest of 2007 of the National Awards Director of the Year established by

the Independent Directors Association and PricewaterhouseCoopers company



Section Address of Chairmanof the Board of Directors and President

of the Corporation

Dear Friends

the year 2007 was rich in the events bright and significant for Irkut Corporation It is hardly too

much to say that the year has become unique milestone in the challenging but successful way of

Corporation development The revenue for the first time over the whole period of the Corporation

existence has exceeded the mark of one billion dollars and the Russian Federation represented by

Joint Stock Company United Aircraft Corporation has become the major owner of the Corporation

The Corporation has showed the systematic and stable growth The revenue over the last three years

has grown on the average by 18% and in the reporting year it reached the value of USD1 .023

billion The growing stream of financial receipts allows the Corporation to implement its major goal

to increase profits of shareholders The results of financial and economic activities in 2007 are

recognized to be satisfactory Net profit increased by 12.6% comparing to the previous period and

the Board of Directors recommended to pay out dividends in the amount of 0.14 roubles per one

share

The revenue high growth rate was achieved by stable volume of orders received mostly due to the

business reputation and positive history of the Corporation The Corporation is proud of the

efficient cooperation established with Indian customers The signing of new contracts in the amount

of about USD1.5 billion demonstrates the importance of the partnership with Indian party as one of

the major business partners

At the same time the tasks on regional diversification of products delivery are being successfully

solved In 2007 the Corporation started shipment of equipment to new partners of the Corporation

Malaysia and Algeria There is no doubt that effective co-operation in this direction will be

continued in the future The other demonstration of product line diversification strategy is the last

year delivery of the first aircraft components for A320 passenger airliners produced by the leading

European aircraft production company European Aeronautic Defence and Space Company EADS
The fact that such high level manufacturer is in the list of Irkut customers proves the ability of Irkut

Corporation to meet the highest requirements demanded from the supplier of worldwide leader

In November 2007 the Corporation received the preliminary conclusion of the customer Ministry

of Defense of the Russian Federation for Yak-130 aircraft That creates possibility for aircrafts

preproduction and their further use after the delivery of Yak-130 aircrafts to troop units of the

Russian Air Force

2007 year was year of active development of the project of construction of short-medium range

MS-2 aircrafts family the leading executor of which was Irkut Corporation In August the

commission of United Aircraft Corporation analyzed the results of the first stage of work on MS-21

program approved them and made decision about further development of the project This is

prospective project for the aircraft building sector and we are completely aware of our responsibility

for its execution

The high business results in 2007 were achieved due to timely developed re-equipment programs

Updated equipment stock allowed to enlarge neck stages and to fulfill all contractual obligations

in full On the whole the updating and modernization of working equipment are the principal

priorities in the corporate management activity Only during 2007 year the capital investments

amounted to USD130 million having increased by 52% in comparison to the previous period

Existing programs of organizational development serve to maintain and develop the competitive

advantages of the Corporation Their main task is continuous training of the personnel

Improvement of professional skills acquisition of up-to-date knowledge has become standard

practice for both management and line personnel It is pleasant to remark that the management of

the Corporation fully supports this process



Active participation of the Corporation in the development of new aircraft equipment samples

required number of conceptual changes in the project activities arrangements At present the

corporate control system is based on matrix approach elements according to which the maintaining

of all cycle of design and production start-up of new products are performed by management

directorates specially formed for these purposes This allows to concentrate managerial information

and engineering resources within one program and to ensure the program execution

The accumulated organizational and production potential was highly appreciated by United Aircraft

Corporation which in 2007 continued the process of organizational transformation into the single

integrated structure As result of long-term and laborious negotiations all participants of

integration have developed mutually-beneficial model of co-operation Managers of Irkut

Corporation transferred their shares to the authorized capital of the united corporation

Irkut Corporation has taken key position in the new structure Besides its tangible assets the

Corporation has contributed to newly created corporation its experience in management of large-

scale international projects financing of investment programs arrangement of production systems

in accordance with the world standards of aircraft production In these spheres Irkut Corporation

has accumulated great potential

The first year of Corporation being part of JSC United Aircraft Corporation has proved that this

alliance has great prospects Irkut Corporation participates in the coordination program of the sector

enterprises Its projects of international co-operation have received support The Corporation has

practical assistance in realization of investment programs In this context the interaction efficiency

is confirmed by continued enlargement of geographic presence of Irkut Corporation and its products

availability on the world market of aircraft equipment

The Corporation has never restricted itself to short-term survival tasks Even in the most difficult

times for the sector the activity of the Corporation was guided by the strategic development tasks

the Corporation acquired prospective assets changed the corporate structure was looking for new

financing sources enlarged commercial horizons Today it can be certainty said that the financial

indicators achieved in 2007 are the results of hard work during the last years Obviously it is

combination of dozens and hundreds of factors but the first and the foremost of them is our

employees with their motivation to be the best in their sphere

There is no doubt that such qualities as professionalism development orientation devotion to the

business are inherent to each employee of Irkut Corporation The success would be impossible

without them It is due to the outstanding ideas of our designers organizational talent of our

managers diplomatic qualities of executive management engineering potential of our specialists

that our ambitious plans to become reputable leader in the aircraft building sector of Russia

have been realized

Let us on behalf of the corporate management and the Board of Directors thank all who has taken

the active part in organization and development of Irkut Corporation during the last decade Self-

sacrificing work of our team the trust of the investment community reliable work of our business

partners have brought the Corporation to brand new level All together we have created modern

dynamic company that faces the future positively and can fulfill the most ambitious and challenging

tasks

Chairman of the Board of Directors President and Chief Executive Officer

Alexey Fedorov Oleg Demchenko



Section Corporate Governance

Irkut Corporation in its activity strives to comply fully with the international management practice

based on atmosphere of mutual confidence and respect among all participants of the corporate

relations

The Corporation fully realizes the importance of keeping shareholders interests and rights ensures

the equal treatment of all of its shareholders including minority and foreign investors applies up-to-

date methods and tecimologies of corporate governance All these actions are determined by the

goal to create transparent and clear conditions for corporate structure operation to establish long-

term relationship based on trust with shareholders and potential investors

The Corporation has the Code of Corporate Governance This is set of rules and standards that

cover various actions and relations linked with the corporate management Following the guidelines

of the executive federal agency for financial markets the Corporation annually publishes report

about observance of norms of the sCode of Corporate Governance recommended by Federal

Commission for the Securities Market at the present day Federal Financial Markets Service

Among initiatives on observance of proper governance principles realized by the Corporation it is

necessary to specify the following ones

the Board of Directors elected in 2007 included five independent directors representing the

interests of minority shareholders

special committees under the Board of Directors were established These committees perform

preplanning of recommendations for making decisions on the critical issues of the Corporation

activity

disclosure of information about the Corporation activity is performed in accordance with the

Regulation for Information Policy that specifies the achievement of maximum possible level of

informational transparence with regard to protection of the data that contain commercial secret

or disclosure of which can harm state interests

Corporate Secretary of the Corporation is in charge of observance of corporate governance

procedures

determination of amount of dividends and their payment is performed in accordance with the

approved Regulations for Dividend Policy

Internal Audit Department that is independent of executive agencies was established to control

financial and economic activities of the Corporation

mechanism for control and settlement of differences and disputes among participants of

corporate relationship is reflected in special internal document of the Corporation the

Regulations for Settlement of Corporate Conflicts

General Shareholders Meeting

Annual general shareholders meeting of Irkut Corporation took place on June 25 2007 As per the

meeting agenda the shareholders approved the Annual Report and Annual Accounting Statement

amount of annual dividend payment elected new Board of Directors and Audit Committee ratified

amendments to the Articles of Association of the Corporation Shareholders meeting appointed

CJSC Gorislavzev and Co Audit as an auditor of Irkut Corporation According to the results of

2007 the corresponding documents were approved at the annual shareholders meeting which took

place on June 20 2008

The meeting of 2007 preliminary approved essential conditions of the two transactions in execution

of which the Corporation had interest and that could be executed in the future in the process of Irkut

Corporation ordinary business activity with JSC VTB Bank with total limit USD500 million and

with Sberbank of Russia with total limit USD 900 million



Activity of the Board of Directors

The scope of the Board of Directors activity as you can see it nowadays was established in 2004

by the annual shareholders meeting which confirmed the Regulations for the Board of Directors of

Irkut Corporation The Board of Directors bases its continuous work in accordance with preliminary

approved thematic and scheduled plans

The main activity directions of the Board of Directors in 2007 became the following ones

development of product-marketing strategy

development of corporate quality policy for the processes of production maintenance repair

and modernization of aircraft equipment

approval of changes in the organizational structure of the Corporation

assets restructuring

development and performance of financial pricing and accounting policy

monitoring of the Corporation budget implementation

Meetings of the Board of Directors are held when necessary but at least once in six weeks In 2007

there were nine meetings The meetings were performed both with present and absent members

taking into account written opinion of members of the Board of Directors on the issues to be

discussed

The Strategic Development and Planning Committee Audit Information and Shareholders

Relations Committee Personnel and Remuneration Committee Budget Committee are formed

under the Board of Directors The role of these committees in the corporate governance system of

the Company in 2007 became more noticeable Even at the stage of agenda planning not only the

Management representatives are included in the number of responsible persons but also member

of the related committee under the Board of Directors which represents worked-out opinion on the

subject under discussion The Corporation also enlarges the practice of control of accepted

decisions execution by representatives of profile committees

The major goal of the Board of Directors performance in 2007 was strategic development of the

Corporation First and foremost it concerned the questions of its partnership within the frame of

formed United Aircraft Corporation UAC The members of the Board of Directors discussed the

status of both current and perspective projects of the Corporation particularly they analyzed the

main directions for development of key competences of Irkutsk Aviation Plant within the frame of

operating strategy of UAC President of Corporation is in charge of preparing and submitting for

approval the project of main directions of key competences development of Irkut Corporation as

whole with specification of the development priorities expenditures for implementation and

investments efficiency

In the financial policy sphere the Board of Directors paid attention to the questions of financial

resources attraction and credit loans The Corporation carried out active work on acceptance of the

corporate budget together with the Budget Committee headed by representative of minority

shareholders

The Board of Directors considered the question on implementation of the project on reformation of

the corporate accounting system and on change-over to the unified corporate accounting policy

recommended by subsidiary and captive companies of UAC The problem of improvement of

aircraft equipment materials and parts price policy of Irkut Corporation was also discussed

Remuneration and compensations to the members of the Board of Directors for the execution of

their functions were regularly paid out in 2007 in strict correspondence with the Regulations for the

Board of Directors



The Board of Directors

Alexey Fedorov Chairman of Board of Directors

Year of birth 1952 higher technical and business

education

2002-2005 President of the Corporation

2004-2007 Director General of Federal State

Unitary Enterprise Russian Aircraft Corporation

MiG
Since 2006 President of United Aircraft

Corporation

Member of the Board of Directors since 1998

Chairman of Board of Directors since 2005

Valery Deputy Chairman of Board of Directors

Bezverkhny Year of birth 1959 higher engineering and business

education

2001-2007 Vice President Senior Vice President

on Business Planning and Development First Vice

President of the Corporation

Since 2005 President of Non-Commercial

Partnership United Aircraft Consortium

Since 2007 Executive Vice President of JSC

United Aircraft Corporation

Member of the Board of Directors since 1998

Chairman of the Board of Directors till 2003

Nickolay Year of birth 1964 higher financial-economic

Arutyunov education

2001-2005 Director of JSC Rye Man Gor

Securities

2005-2006 Director of Department of Relations

with Directorate Investors Public Relations and

Relations with Mass Media of LLC EvrazHolding

Since 2006 Director of Analytic Department of

NCH Advisors Inc Moscow representation office

Member of the Board of Directors since June 2007

Vadim Vlasov Year of birth 1964 higher engineering education

2001-2003 Deputy Director General Head of

Department of LLC Siemens

Since 2003 Director General of LLC EADS

Member of the Board of Directors since 2006

Elected by Shareholders general meeting in June 25 2007



Oleg

Demchenko

Vladimir

Kovalkov

Evgeny

Lyamtsev

Maxim Petrov

Mikhail

Pogosyan

Year of birth 1944 higher engineering and

economic education

Since 2003 Director General of JSC Yakovlev

Design Bureau

Since 2005 President and Chief Executive Officer

of the Corporation

Since 2006 Member of the Management Board of

UAC

Member of the Board of Directors since 2003

Chairman of the Board of Directors in 2004-2005

Year of birth 1952 higher engineering education

2002-2008 Director General of Irkutsk Aviation

Plant Senior Vice President of the Corporation

Since January 2008 Vice President for

Corporation Production and Co-operation

Member of the Board of Directors since 2005

Year of birth 1970 higher financial-economic

education

2002-2007 Head of Stock-Exchange Transaction

Department of JSC Commercial Bank

RusRegionBank

Since 2007 Vice President of LLC Rosbank

Management Company

Member of the Board of Directors since 2006

Year of birth 1976 higher legal education

2003-2005 Head of Corporate Governance

Department of the Corporation

2005-2007 Director on Legal Matters in Non
Commercial Partnership United Aircraft

Consortium

Since 2007 Director on legal matters in UAC

Member of the Board of Directors since 2007

Year of birth 1956 higher engineering education

1999-2007 Director General of JSC Sukhoi

Design Bureau

Since 2003 Director General of JSC Sukhoi

Company
Since 2006 Member of the Management Board of

UAC
Since 2007 First Vice President of JSC United

Aircraft Corporation

Member of the Board of Directors since 2004
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Sergey Tsivilev Year of birth 1961 higher engineering and business

education

The Executive Agencies of Corporate Management

2001-2004 Vice President Senior Vice President

of the Corporation

Since 2004 First Deputy Director General of JSC

Russian Aircraft Corporation MiG
Member of the Board of Directors in 2003-2004 and

then since 2005

Year of birth 1952 higher economic education

2004-2007 Director General of Federal State

Unitary Enterprise Rosoboronexport

Since 2007 Director General of State Holding

Rostechnologies

Member of the Board of Directors since 2004

Management Board as collegial executive agency and its Chairman President of Irkut

Corporation as sole executive agency carry out management of the Corporation daily work

Executive agencies report to the Shareholders general meeting and the Board of Directors Sphere

of competence of the Management Board and President is specified by the Articles of Association

and by the Regulations for Management Board and the Regulations for President of Irkut

Corporation approved in 2004

Members of the Management Board are elected by the Board of Directors for term of three years

New composition of the Corporate Management Board was established in October 2007

Sergey

Chemezov

Maxim Poletaev and Vasiliy Prutkovsky were members of the Board of Directors till June 25 2007

Maxim Poletaev Year of birth 1971 higher financial-economic

education

Since 2002 Chairman of the Management Board

of Baikal Bank of Sberbank of Russia

Member of the Board of Directors since 2004 until

June 2007

Vasiliy Year of birth 1955 higher engineering and

Prutkovsky business education

2004-2005 Deputy Chief of Corporate Economics

Division of the Corporation

2005-2007 Vice President of Non-Commercial

Partnership United Aircraft Consortium

Since 2007 Director of Corporate Governance

Department member of the Management Board of

UAC

Member of the Board of Directors since 2006 until

June 2007



President Chairman of the Management

Board

Member of the Board of Directors of the

Corporation

Vice Chairman of the Management Board

Oleg Demchenko

Vladimir Chirikov

Year of birth 1952 higher engineering-

economic education

Since 2004 Vice President for Corporate

Economics

Anatoly Belov Year of birth 1952 higher engineering

education

Since 2003 Vice President for SU-3OMK

Project

Since December 2007 Director General of

JSC Russian Aircraft Corporation MiG
The member of Management Board since

October 2007

Alexander Veprev Year of birth 1951 higher engineering

education

1997-2007 Technical Director of Irkutsk

Aviation Plant

Since January 2008 Director General of

Irkutsk Aviation Plant

Nikolay Dolzhenkov Year of birth 1956 higher engineering

education

Since 2004 Vice President Director for

MTS Project Directorate

Since 2003 First Deputy Director General

Technical Director of JSC Yakovlev Design

Bureau

Dmitry Eliseev Year of birth 1969 higher engineering

education

Since 2003 Vice President for Corporate

Finance

Victor Kobzev Year of birth 1949 higher engineering

education

Since 2003 Director General of JSC Beriev

Aircraft Company
Vladimir Kovalkov The Member of the Board of Directors of the

Corporation

Alexander Medvedev Year of birth 1952 higher engineering

education

2005-2006 Head ofMATI Department

Moscow State Aviation Technological

University Russian state technological

university of K.E.Tsiolkovsky

Since 2006 Senior Vice President for

Aviation Products

The member of Management Board since

October 2007
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Vladimir Sautov Year of birth 1954 higher liberal arts

education

2002-2004 Vice President for Foreign

Relations

Since 2005 Vice President for Marketing and

Foreign Relations

Sergey Smehov Year of birth 1965 higher economic

education

Since 2004 Chief Accountant

Valery Bezverhniy and Sergey Vasilenko were the members of the Management Board till October

2007

Valery Bezverkhniy Member of the Board of Directors of the

Corporation

Sergey Vasilenko Year of birth 1956 higher engineering

education

Since 1997 Production Director of Irkutsk

Aviation Plant

Project and department managers of the Corporation are invited to the Management Board

Meetings All Vice Presidents always participate in the work of the Management Board

Five meetings were held in 2007 The questions on financial-economic status of the Corporation for

current and perspective periods were considered during the meetings also the organizational

measures for supplying of the corporate divisions with production financial and material resources

were refined and accepted The Business Plan of Irkutsk Aviation Plant Marketing Plan Plan of

Public Relations Activities and Plan for Work with Investors for 2007 were approved

The Investment Program of Production Capacities Development of Irkutsk Aviation Plant for 2007-

2009 was analyzed and accepted and the Production Program for 2008-2010 was approved

For the first time in early 2007 the Management Board analyzed not only general work plan of the

Corporation but also work plans of all of its directorates and services that in their turn provided

the Management Board with the reports about plans execution throughout year

Organizational Structure of the Corporation

The development of management system of Irkut Corporation in 2007 resulted in new

organizational structure that was approved and introduced and in maximum degree corresponded to

wide range of the tasks to be solved by the Corporation

In general the corporate organizational structure can be presented by three functional directions

sales-marketing-strategy production and research-and-development activity The Corporation

implements individual production research and commercial projects through subsidiary and captive

companies

The Corporate Center located in Moscow is responsible for development and implementation of the

corporate strategy co-ordination of logistic flows promotion of the Corporation in foreign markets

provision of finance budget management implementation of organizational development programs

and introduction of modern management technologies JSC BETA AIR Company the Corporation

equity share in authorized capital 73.4% and EADS Irkut Seaplane S.A.S 70% provide support

of marketing sales processes and technical support of Amphibian Airplane Be-200

Production capacities are concentrated at two production sites at the Corporation subsidiary

Irkutsk Aviation Plant and Beriev Aircraft Company 54.2% The technological and design

experience accumulated by the manufacturing enterprises during number of decades remains one

of their main advantages at the present day All types of operations on creation of aircraft

13



equipment from the stage of accessories development process preparation and aircraft production

up to the after-sale service can be performed at the plants The enterprises are equipped with up-to-

date equipment with wide application of through CAD/CAM-technologies that include great

number of individual design

The corporation implements its main research projects in three centers JSC Yakovlev Design

Bureau 75.46% Irkutsk Aviation Plant and Beriev Aircraft Company Each of them is the pride of

the Corporation possesses the unique engineering school and long-standing practice in the

development of high-grade civil military transport naval and training aircraft equipment Design

Bureau actively interacts with corresponding directorates that perform an entire cycle of operations

on development and implementation of new products

Organizational structure of the Corporation includes five basic and two supporting units complex

of separate departments and number of supporting divisions

Work of some management units is supervised at the level of Vice Presidents of the Corporation

Marketing and foreign economic activity unit integrates business processes oriented to product

positioning in the market precontractual work and advertising-exhibition activity Subdivisions of

the unit are responsible for promotion of the basic products of the Corporation and line up their

activity on the basis of regional marketing concept

Program management unit provides end-to-end management of life cycle of the developments

production deliveries and after-sale service of the basic products lines of the Corporation

Subdivisions of the unit are structured according to the project principle in concordance with

available product portfolio Su-27/30 combat aircrafts Be-200 aircraft family Yak-130 trainer

unmanned aerial vehicles integrated logistic support In 2007 two additional structures were created

to control the Corporation new projects Directorate of MS-21 program and Directorate of

International Industrial Co-operation Programs

Corporate economics unit is responsible for the processes of comprehensive planning and budgeting

of the Corporation its separate programs and projects activities Subdivisions of the unit are

structured according to their functions and perform economic planning and control of the

expenditures budget management development of information systems and development of

management system in the Corporation

Corporate finance unit consolidates the basic functions of management of the Corporation financial

resources including treasury-based budget implementation attraction of long-term financing

liquidity management and planning of financial flows as well as relations with investors and tax

planning

In 2007 the Corporation made decision to establish new separate unit for management of

production and co-operation relations The unit must provide comprehensive production planning

and development of wide co-operation on mutually beneficial conditions for all participants as well

as development of quality management system of the Corporation

14
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President

Management Board

Corporate Secretary

Marketing and Foreign Economic Activity

Department of Foreign Relations

Regional Marketing Department

Precontractual Work Department

Supporting Departments

Corporate Finance

Financing Organization Department

Department of Forecast and Analysis of Financial Statements

Treasury

Other Departments

Corporate Economics

Department of Economic Planning and Control

Corporate Management Department

Budget Management Department

Information Technologies Department

Suppliers Operations Department

Other Departments

General Management Departments

President Office Department

Legal Department

Accounting Department

Other Departments

Security Assurance

Security Department

General Support

Human Resources Department

Department for Material Technical and Engineering Support

Production and Cooperation Relations Management

Sector of Integrated Production Planning and Monitoring

Management Representative for Quality Management System of Aviation Products

Separate Departments

Irkutsk Aviation Plant Irkut Corporation Branch

Taganrog Office

Programs Management

Yak-130 Project Directorate

Su-3OMK Project Service

MS-21 Project Directorate

Directorate of Unmanned Aerial Vehicles Programs Development

Be-200 Project Directorate

International Industrial Cooperation Directorate

Integrated Logistic Support Directorate
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Section Development of the Russian Aircraft Building Sector

5.1 Sector Trends

The current state of the environment wherein the Corporation works is considered to be positive

Positive trends of the world and native economy development are reflected in growth rate of aircraft

building sector production volumes In 2007 the production volumes in real terms increased by

16.6% at that in the civil sector by 10.2% in the military sector by 19.7% These are the best

indicators since 1991

That provides the capacity load of the main industry enterprises for the nearest three-four years

This time slot allows to focus on solution of the tasks of the product and regional diversification

organization of new series productions reduction of the lacks in technology

The main center of the industry growth is the defense sector that produces up to 85% of the total

output The civil sector is practically absent in the commodity composition of aircraft equipment

export At the present day the industry prepares the new competitive civil aircrafts to enter the

market Particularly there must begin the sales of Sukhoi Superjet 100 aircrafts that performed their

first test flights in the early 2008 However as whole it is safe to say that in the nearest future the

military products will keep their dominate positions in the sector in terms of production volume

Military-industrial complex wherein the aircraft enterprises occupy the major part corresponding

shares in the total volume of the production and product export are 20% and 60% has passed the

long period of stagnation and has demonstrated stable growth for the last years In 2004-2007 the

average annual increase of production volume amounted to 10.5%

The main factors of such outstanding dynamics are both of foreign and inner nature Annually the

sectorial export added USD0.5 billion on average increasing from USD3.68 billion in 2000 up to

USD7.5 billion in 2007 At that only during the last year the increment amounted to USD1 billion

Along with this the state purchases increased at the outstanding rate While in 2004 the defense

order equaled RUR148 billion then in 2007 it doubled and amounted to RUR3O2.7 billion

Dynamics of production volume of military-industrial complex and aircraft industry
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Growth factors of military-industrial complex
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Such trend is expected to keep the same in the nearest future This optimistic forecast is based on

imposing export portfolio that enlarged for the last three years by 2.5 times as well as will of the

state to continue assignation of means for the country defense needs Stable export flow of money

should allow keeping favorable conditions for aircraft enterprises activity over long period At the

same time new initiatives in state-private format sector will help to expand geographical and

commercial boundaries of the enterprise activity and as result successfully realize the program of

civil aircraft industry development

Reorganization and new organizational model of the Russian aircraft building sector is performed

by the way of creation of the largest holding structure of the Russian industry JSC United Aircraft

Corporation JSC United Aircraft Corporation UAC was established For that the RF Government

contributed assets of the Russian aircraft companies as well as private investors of Irkut

Corporation to UACs authorized capital Upon completion of UACs additional shares issue in

March 2008 number of additional assets government property were integrated into the united

corporation

Stiucture of JSC UAC

Structure of JSC UAC

Open Joint Stock Company United Aircraft Corporation

JSC Sukhoi Company

JSC Ilyushin Aviation Complex

JSC Tupolev

JSC NAPO named after V.P Chkalov

JSC KriAAPO

Sukhoi Design Bureau

18



CJSC GSS

JSC IL

JSC VASO
CJSC Aviastar-SP

JSC Nizhniy Novgorod Aircraft Building Plant Sokol

JSC TAVIA

JSC Ilyushin Finance Co

JSC Finance Leasing

V/O Aviaexport

The first priority
tasks of the united corporation in 2007 became the tasks of its corporate

development the corporation made decision about further changing of the authorized capital

structure of UAC attraction of private and institutional investors in the united corporation

Moreover the Corporation reached the principal agreements about integration of United Aircraft

Corporation and Tashkent Aircraft Production Corporation named after V.P Chkalov as well as

signed memorandum of understanding with the State Aircraft Construction Concern Aviation of

Ukraine

5.2 The role of Irkut Corporation in the Development of the Sector

Last year became in many ways determinative for the aircraft building sector in terms of

specification of directions of its development The team of professionals including managers of key

enterprises concentrated their efforts on determination of strategic plans of the aircraft building

sector basic competences of the united corporation as well as on selection of priorities in the

solution of sectorial tasks The result of this work was the approved strategy of the sector

development presented in UAC documents

This strategy outlines the civil military and transport segments of the aircraft industry as the points

of united resources application As whole these segments must increase the revenue of the aircraft

enterprises from the current USD4 billion up to USD12-14 billion year-over-year by 2015 and

USD2O-25 billion by 2025

Organization of civil aircraft production was considered to be the most significant activity direction

This segment must produce half of the objective revenue by 2025 Taking into account the low

base of start of civil aircraft production the Corporation plans to execute this task by intensive

increasing of the production Average annual production growth in this segment is planned to be 22-

25% in 2008-2025

Ambitious tasks are also set for the producers of military aircraft equipment in particular

maintenance and development of export capacity Their share in the world military aircraft market

must reach 15% of the annual sales The share of the military aircraft in the corporate total revenue

in 2025 must comprise 30-40%

Thus the parity between civil and military aircraft industry will be set The transport aviation with

its military and civil segments will add 10-20% to the total revenue of the Corporation

In order to implement the strategy it is necessary to focus the resources on priority projects of

strategic importance In May 2008 Vice Prime Minister Sergey Ivanov mentioned that the decision

which was made on aircraft product portfolio for the nearest decade was one of the important results

of 2007 It was done with regard to the real capabilities of Russian design bureaus and plants and

first and foremost with regard to the requirements of civil airlines i.e market needs not only the

domestic but also the global

The declared aircraft product portfolio must satisfy needs of the Russian Armed Force for up-to

date aviation As for the civil aircraft industry the line of regional short/middle/long-haul aircrafts

will be introduced in sequence at the domestic and global markets
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Thus the civil aviation area has the following priorities projects of modernization and organization

of series manufacturing of aircrafts of IL-96 Tu-204/214 IL-I 14 Tu-334 An-148 and Be-200

families The latter project must be realized by Irkut Corporation

UAC ensures the support for perspective projects of the aircraft of MS-21 SSJ Tu-204SM families

as well as of wide-body short/middle-haul aircraft MS-21 short/middle-range passenger aircraft

designed by Irkut Corporation was considered to be the prospective project of worldwide

positioning This aircraft must embody the best national and world experience of the aircraft

manufacture and approach the most mass-volume segments of the worldwide market

Irkut Corporation will directly participate in the implementation of the aircraft building sector

development strategy in the sphere of production and deliveries and military aviation For the front-

line aircraft segment the Corporation plans to produce and export multipurpose Su-27 and Su-30

aircraft families The Corporation will remain the main executor of that project as well as of the

project for production of Yak-130 training combat aircraft

Implementation of declared plans will require execution of the tasks on the development of the

resource base of the industry enterprises and market positioning in each declared segment

promotion of Russian aircraft products in the foreign markets

concentration of material and technical financial and intellectual resources for the purpose of

generation of key scientific and technological process stocks

advanced growth of investments in the new programs of technological re-equipment

co-ordination of work of design bureaus and plants

development of co-operation ties and forming of international alliances

working-out of unified HR policy motivation and continuous training programs financing of

personnel training system in profile
educational organizations

Analysis of the declared tasks as well as the first results of the integration evidence the correctness

of Irkut Corporation strategy on joining to the united holding company Development plans of Irkut

Corporation not only receive the support from the united sector but also comply with and complete

its strategic initiatives The synergy provides the basis for further mutually beneficial long-term

cooperation in terms of development programs Irkut Corporation expects to obtain significant

economic benefit from implementation of integrated logistic systems conducting of unified

purchase policy financial support of research and investment programs

Irkut Corporation is confident that its experience in realization of international projects will be

demanded in process of interaction with the world aircraft manufacturers The Corporation may

offer organizational and technological experience obtained within the frame of co-operative

production projects with EADS The Corporation can make significant contribution in creation of

scientific-technological process stocks and working-out of critical technologies The current

developments for MS-21 Yak-130 unmanned aerial vehicles prospective projects can approve this

fact
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Section Resifits of the Corporation Performance in 2007

Market Position

Irkut Corporation holds the leading position among Russian aiation manufactureis Financial

results of the company the significant order portlblio as ell as accumulated innovation potential

put the orporation in the position of player guiding the aircraft building sector developmenl the

deliveries of combat aircrafts produced by the plants of the orpotation account for the fifTh palt of

industrial production olumc and comprise about 60% of the export The order portlblio at the end

of 2007 valued at more than USD46 billion

Dnamics of order portfolio SD billion

Geography of order portfolio distribution at the end of 2007 USI billion

Algeria 1000

Gen
Rusnla 84

MaIl 119

lHxport orientation of the Corporation obliges to stand the highest standards required from the

suppliers of hightechnology equipment by the military technical partnership For the last five years

likut Corporation has been included in Janes Defense rop l00 the rating of the worlds leading

defense companies folloing factors will maintain the high status of the active market

participant

solid reputation of the Corporation having positive expei ience of the perfbrmancc in the wot Id

market

significant order porttblio and stable cash fio ensuring mnoation development of the

Corporation

up4odate production and technological infrastiucture with high lcel of economic efficiency

and aircraft equipment quality

intensively deeloping strategic partnership with LADS

44

36

32

2004 2005 2006 2007
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MS-21 Project

MS-21 short/middle-range passenger
aircraft family is strategic project of the Corporation for

expansion of its presence in the civilian sector with prospects of entering both the national and

world markets of aviation The aircraft is used at short and middle domestic and international

airlines The Corporation plans to produce three modifications of the aircraft for 150 180 and 210

passengers

MS-2 will replace Tu- 154 aircraft as well as obsolete foreign aircrafts in the domestic market The

main customers of this aircraft in the foreign market are expected to be the airlines of CIS countries

Southeast and Central Asia East and South Europe Middle East According to forecasts in the

nearest 20 years the need of world market for aircrafts of such class will be 10-11 thousand items

and Russian market will demand 10-15% of this volume

MS-21 will be competitive due to its economic and operating characteristics The principle of

maximum efficient unification of the airframe will allow to put down the cost price and to make the

best use of different modifications of the aircraft in the park of one airline The aircraft will be

characterized by high fuel economy minimum expenses for maintenance and continuing

airworthiness The design of MS-21 takes into account new requirements on ecology noise and

comfort in passenger compartment It is supposed to use up-to-date materials extensively both

perspective aluminum alloys and composite materials High-efficiency engines and up-to-date on-

board equipment will be installed on the aircraft

By the decision of Irkut Corporation the project on creation of MS-21 new civil aircraft was

included in the prospective product portfolio of the civil aircraft industry In August 2007 the

Management Board of Irkut Corporation validated the conception of new civil aircraft creation as

well as approved the results of first stage of work performed by the Corporation as per MS-21

program and made positive decision on further project development

Yakovlev Design Bureau controls the development of project engineering part The Corporation

plans to start MS-21 aircraft entry into service after 2015 For current time the Corporation

performs advanced product design and plans to finish it in July-August 2008 and then to change

over to the stage of outline design and demonstration of the product being created to the airlines

This project is financed from the funds of the federal budget and own funds of the Corporation

According to the valuation the annual cash receipts from aircraft sales in 2017-2025 will comprise

USD1.7 4.8 billion

Yak-I 30 Training Combat Aircraft

Fundamentally the new development of Russian designers of Yakovlev Design Bureau Yak-I 30

two-seat training combat aircraft serves for basic and advanced training of front-line aviation pilots

This aircraft is distinguished by the excellent maneuverability and up-to-date avionics complex

typical for modern combat aircrafts as well as by high reliability and long service life It allows the

pilots to master and improve their pilotage skills both in existent and prospective Russian fighters

as well as their foreign analogues The Yak-130 aircraft is key component of the training aids

suite which includes integrated independent monitoring system computer-furnished class rooms for

training of flight and maintenance personnel navigational and special purpose simulators The Yak-

130 aircraft can be also used as light
combat aircraft The aircraft can carry up to tons of

ammunition

The Yak-130 aircraft is one of the most prospective Russian aviation projects both in terms of

delivery for needs of the Russian Air Force and for export sales In its operation-technical

performances as well as the price-efficiency ratio the Yak-130 aircraft surpasses by far all

existent and prospective foreign analogues

In 2002 the Yak-130 aircraft won the competition on the creation of training combat aircraft for the

training of front-line aviation pilots In March 2004 the aircraft performed the maiden flight

Federal integration test of the aircraft began one and half year later In November 2007 the aircraft

23



received preliminary opinion of the Russian Air Force that verified that the aircraft met the

requirements of technical development plan on its characteristics in test conditions The production

of development batch was recommended Nizhny Novgorod Aircraft building plant SOKOL

performs the contract with the Ministry of Defense for production of 12 aircrafts Within the frame

of the project the Corporation on its production sites produces the wings the first batch of which

was sent to Nizhny Novgorod in November 2007 In 2008 the Corporation must carry out the

second stage of the tests with the basic armament configuration and output of series manufacturing

recommendations

Irkutsk Aviation Plant developed full-featured program on creation of manufacturing facilities for

production of the Yak-130 aircrafts Preproduction is performed on the basis of computer design

methods In 2007 the draft electronic documents on airframe design were fully developed That

allowed to produce RH outer wing for static tests in the middle of the year and to start the wings

deliveries to Nizhny Novgorod Aircraft Building Plant SOKOL Preproduction operations are

financed from the own funds of the Corporation

The aircraft is put into series manufacturing at the time when the world market has higher demand

for the given class of aircraft equipment That is because in the process of intensive introduction of

armament being supplied need for corresponding simulators and training equipment appears At

the same time the park of training combat aircrafts is significantly obsolete in many countries and

the countries started its renovation programs

At the present day 84 foreign countries except for USA are armed with approximately four

thousand training and combat training aircrafts The Russian Federation has approximately 700 and

USA 650 such items The significant renovation of world training aircraft park will be carried out

up to 2015 as the mass delivery of combat aircrafts of the fifth generation and generation is

planned part of training machines approximately 25% will be discarded due to expiration of

their service life Thus the market of these aircraft by 2020 will amount to approximately 2500

machines Taking into account the fact that today the market has no other competitive aircraft no

doubt that this aircraft will be in great demand The analysis shows that the potential of the world

market for the Yak- 130 aircraft is about 1200 machines The Corporation set task to obtain 25-

40% of this market segment

At present more than 60 aircrafts are included into the State Armament Program for the period till

2015 and they will be put on the line of the Ministry of Defense of Russian Federation Algeria

buys the large batch of the aircrafts with information and control field of the cabins in English It is

planned to start the deliveries in the second quarter of 2009

CIS countries Middle East Southeast Asia and Latin America showed the interest in Yak-130

aircrafts Presentations of the aircraft with participation of pilots of foreign partners in

demonstration flights are regularly performed and precontractual negotiations are held in these

countries Altogether there are more than 100 applications for the aircrafts

Upon completion of all tests and reaching the projected capacity in 2010 the Corporation plans to

get annually up to half-a-billion USD from the sales of the Yak-i 30 aircraft

Su-3OMK Project

The multifunction fighter of Su-3OMK family occupies the dominant position in the product

portfolio of Irkut Corporation The portion of this project including aircrafts and processing kits is

93% of the total production volume Today the Corporation is the manufacturer capable to perform

series manufacturing and all cycles of production maintenance and after-sale service operations of

the aircrafts All producible fighters are exported Three-quarters of all Su-3OMK aircrafts exported

by Russia in 2007 were built in Irkutsk Aviation Plant
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India

In March 2007 the Corporation signed the contract for replacement of previously delivered Su-30K

fighters Under this contract the Corporation must deliver eighteen Su-3OMKI fighters At year-end

89% of the contract were performed

In execution of long-term 2004-2012 license contract last year Hindustan Aeronautics Ltd HAL
company received the next batch of processing kits of Su-3OMKI fighters To this license

documenting the delivery of up to one and half hundred processing kits the contract with the total

value about USD 1.5 billion for delivery of additional processing kits was signed in October 2007

Such co-operation mechanism corresponds to the modern trends of licensed production transfer to

importing countries

While integrating of the delivered equipment into the armed forces the tasks of equipment

maintenance and repair in the customer territory is becoming of high priority The activity in that

direction can be quite prospective The corresponding project was initiated together with the Indian

party At the present day the Corporation carries out works on organization of complete overhaul of

Su-3OMKI aircrafts at the facilities on which their production was based

Algeria

In August 2007 the Corporation started the deliveries of Su-3OMKIA fighters By the end of the

year the first batch was delivered The aircrafts will be used for the training of pilots of the

customers Air Forces Algeria as geographic delivery point appeared in 2006 expanding the

narrow regional structure of the portfolio by adding the contract for delivery of twenty eight Su

3OMKIA fighters

Russian manufacturers hold firm position in the Algerian armament market and it can be supposed

for certain that positions of this country in the corporate order portfolio will be only expanded in the

future

Malaysia

The first two Su-3OMKM fighters were delivered to the Air Forces of Malaysia in May Totally at

the year-end this country received aircrafts while the Malaysian contract includes the delivery of

18 combat aircrafts

Be-200 Project

Be-200 multipurpose amphibious aircraft was the first project of the Corporation for entrance in the

civil sector of the aircraft building Different modifications of the aircraft created by Beriev Aircraft

Company can be used for fire fighting search and rescue coastal patrol environmental monitoring

This aircraft was conceived for littoral and blue water operations

In 2007 the Air Register of the Interstate Aviation Committee issued the supplement to the type

certificate for the Be-200ChS amphibious aircraft allowing the aircraft applications in passenger

configuration It significantly enlarges the possibilities of Be-200ChS aircraft operation including

passenger transportation

For the present day four amphibious aircrafts were built and delivered to Russias EMERCOM

During the first years of operation Be-200 aircraft showed the considerable dominance of its flight-

technical performances over the competitors and demonstrated the high efficiency in fire-fighting in

the territory of the following countries CIS Russia Portugal Italy Greece and Indonesia In future

it is necessary to create regional co-operation associations between countries for Be-200 aircrafts

operation Russias EMERCOM offered to create the first Emergencies Center in Western Europe

In 2007 the works on ensuring European certification of the aircraft fire-fighter
modification were

continued This modification is in the closing stage and should be completed in 2008 The first test

sample of the Be-200 aircraft was updated with regard to the necessary requirements and pilots of

European Aviation Safety Agency EASA performed the first stage of the aircraft flight tests
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The potential of the national market for Be-200 aircrafts is insignificant it is about 15-18 machines

At the same time according to the data of analysis of amphibious aircraft market potential carried

out by the marketing service of Irkutsk Aviation Plant together with EADS and Rolls-Royce

companies the potential demand for Be-200 aircrafts in the nearest 20 years may comprise more

than 60 items in 25 countries of the world in different aircraft modifications Now the Corporation

develops the contracts for delivery of 20 aircrafts to some countries of Western Europe and

Southeast Asia In spring 2008 the Corporation delivered one aircraft under the contract to

Azerbaijan

The cost of current contracts amounts to USD83.8 million the customer of these contracts is

Russias EMERCOM Sales forecast for Be-200 aircraft until 2013 is valued at USD840 million and

orders of Russian customers amount to USD120 million from the total volume

Due to substantial utilization of production capacities of Irkutsk Aviation Plant in July 2007 the

Corporation decided to hand over complex of works on design production and after-sale service

of Be-200 amphibious aircraft to Beriev Aircraft Company in Taganrog and JSC TAVIA

In 2008 Irkutsk Aviation Plant is going to finish the assembly of last two aircrafts After that the

plant will focus on the production of the wing as the most technology-intensive assembly unit of the

aircraft Besides Irkut Corporation retains its function on promotion of Be-200 aircraft in the

market particularly on certification and production distribution in the European market The

Corporation is going to continue the joint project EADS Irkut Seaplane.SAS enterprise in

cooperation with EADS European concern

Partnership with EADS Conversion of A320/A321 Passenger Aircrafts

The idea of this project is to establish two production centers on conversion of Airbus passenger

aircrafts to cargo versions in Germany and Russia Potential customers are Russian and foreign

cargo airlines During the works linked with conversion the passenger lounge is to be dismantled

the heightened floors and loading/unloading equipment are to be installed and big cargo hatch is

supposed to be cut in the fuselage

Irkut Corporation will deal with the following within the frame of the project

holding of research and development activities

creation of Russian production center

further control and handling of operations on aircrafts conversion in the territory of Russia

production and organization of further delivery of conversion kits to the both centers

Elbe Flugzeugwerke GmbH EFW GmbH company Airbus department which specializes in the

development and production of transport aircrafts controls the similarcenter in Dresden

Such partnership was established in 2006 and the first converted machine is expected to be

produced in May 2012 Thus the project is in its middle stage For today the Corporation together

with the project partners Airbus S.A.S EFW GmbH have developed project business plan

determined the schedule of the project and preparation of conversion kits production They have

started the preparation of production sites for conversion of the aircrafts in the territory of Russia

they carry out co-operative engineering operations determine the set of suppliers and contractors

The project partners negotiate with German banks for financing of the project on security of

German government

In April 2007 Airbus Freighter Conversion GmbH joint venture was registered in Dresden The

promoter of this enterprise is EFW GmbH company The other partners United Aircraft

Corporation 25% Irkut Corporation 25% and Airbus S.A.S 18% incurred obligations to buy

back their shares in July 2008 The activity on conversion and sale of liners will be carried out just

on behalf of this joint enterprise

The project plans the execution of the whole complex of operations on preparation and certification

of the production development of technical documentation personnel training The total investment

volume in the project will amount to USD200 million
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The Russian party must deliver the first conversion kit in Dresden at the end of 2007 with the

further putting into series production up to 40 kits per year The Russian center plans to convert the

first aircraft in 2012 After that the center will stat serial conversion of up to 25 aircrafts per year

The total number of the aircrafts to be modified to cargo version under this project in 2010-2025

must amount to approximately 400 items Project revenue is planned to be about USD80 million per

year

Partnership with EADS Components Production

General agreement on strategic partnership between two companies was initiated in 2004 In

January 2007 Irkut Corporation started series production of component parts for A-320 airbuses of

Airbus concern The first articles produced at the plant were nose landing gear bays that were

delivered to Airbus company in October 2007

The Corporation carried out the enormous scope of preproduction works over period from the

moment of contract signing

preliminary audit of quality management system in accordance with the requirements of EN

9100 international standards

reconstruction of production areas at Irkutsk Aviation Plant including starting of line of anodic

treatment galvanic processing and painting of parts

unification of normative documents

certification of production processes upon request of Airbus company

selection of suppliers and contractors

personnel training personnel probation in Germany and France

Total production of component parts for European Aircraft Concern that the Russian party can

expect is valued at USD1.985 billion up to 2015 It is planned that Irkut Corporation will be able to

increase its annual sales up to USD100 million in the years to come

As whole Irkut Corporation has enormous strategic advantages in the partnership with EADS

Besides the economic benefits the Corporation achieves the status of the first Russian supplier of

the largest aircraft manufacturer This status approves the significant organizational and

manufacturing experience of the Corporation provides access to the best management models of

production processes and quality system organization

Unmanned Aerial Vehicles

Unmanned aerial vehicles developed by the Corporation include general-purpose flying vehicles

onboard observation equipment and ground-based devices for data control reception and

processing Each airborne system is an efficient mean of information support in handling

disturbances in public order natural environment and industrial production The unmanned aerial

vehicles can be used in joint operations with ground-based equipment and piloted vehicles

number of projects under this direction are developed in co-operation with the foreign partners

from Germany Italy Israel

In 2007 Irkut Corporation together with subsidiary enterprises of JSC Gazprom executed the

successful works on practical diagnostics of main pipelines in order to provide their process safety

and protection At that the following machines were used

IRKUT-2M small-size movable unmanned aerial vehicle

hIRKUT850u optionally piloted Aerial Remote Sensing System

Upon request of Russias EMERCOM in 2007 the Corporation worked out tested and put into

operation IRKUT balloon-based aerial surveillance system designed for monitoring of the

emergency zones also at night and in obscured conditions The Corporation obtained the contract

for delivery of four such systems in 2008

Together with JSC Gazprom the Corporation specialists presented integrated information system

under the International forum and UVS-TECH 2007 exhibition This system provides acquisition
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distribution processing and storage of information about state of the objects of industrial

infrastructure pipelines pump and distribution substations processing plants Besides aerial

remote sensing systems the system contains satellite system ground facilities and stations of

acquisition transmission reception processing and storing of information

The following activities will be of higher priority in the sphere of development production and

operation for near-term outlook in the given direction

completion of complex development works on the basis of Irkut-lO system and mastering of

its series production

construction of experimental model and flight testing of Irkut-200 system

At the end of 2007 President of Corporation made decision on establishment of subsidiary

manufacturing enterprise in the frame of program on unmanned vehicles development

A-002M Lightweight Gyroplane

A-002M lightweight gyroplane that combines characteristic of helicopter and aircraft was

developed by Lightweight Aviation Design Bureau of Irkut Aviation Plant Coordination works on

the gyroplane are carried out by Unmanned Aerial Systems Development Directorate A-002M

gyroplane can be used in search and rescue in delivery of emergency medical and technical

assistance monitoring of roads pipelines electric power lines

Under the project the Corporation has received the design organization certificate and the license

for design of such aircraft equipment The Corporation completely formed scientific and technical

base required for this project The Corporation constructed and tested gyroplane experimental

model and in February and October 2007 this experimental model with infrared equipment

performed test flights for aerial inspection control of electric power lines of JSC Irkutskenergo The

manufacture produced the experimental batch of five machines Series manufacturing is being

prepared

Schedule works on gyroplane certification are in progress Flight development tests are successfully

completed preparation for the start of certification plant tests is in progress The plant tests are to

begin in December 2008 In September two gyroplane are going to perform industrial monitoring

of fuel and energy complex objects in Nefteyugansk The Corporation plans to receive the type

Certificate as per Aeronautical Regulations AP 27 at the end of 2009

6.2 Financial Policy

In 2007 the major efforts of management of the Corporation in the sphere of financial policy was

focused on loans attraction and debt servicing As opposed to the previous years 2007 was

accompanied with aggravation of the situation in the world financial markets characterized by

interest rates increase and loan volume contraction The changes in the world affected the Russian

financial market too In such conditions the appropriate debt management strategy as well as

number of operational measures undertaken by the corporate management allowed to minimize the

aftereffects of negative trends

Within the year the Corporation has attracted external credits and loans to the amount more than

USD1 billion The Corporation directed about USD800 million for discharge of liabilities At that

expenditures for debt servicing and interest payment amounted to USD84.4 million Net debt of the

Corporation at the end of 2007 equaled USD630.9 million

Considerable cash balance on the accounts at the end of 2007 is explained not only by cycling of

revenue incomings but first and foremost by the debt management policy in conditions of liquidity

crisis in the world financial markets
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Presence of the Corporation on the debt market is explained by necessity of liquidity maintaining

re-financing of the current portfolio implementation of technical upgrading programs and research-

and-development activity The Corporation keeps positive credit history for the last years and

successfully follows the long-term strategy of external debts The strategy is based on seven

principles

Retention of debt financing structure based on the principles of project financing and consists of

several levels

the main project bank credits of which make the biggest share

the second level consists of several banks that provide not so much credit resources as the main

project bank

securities market instruments bonds CLN etc

Increase of flexibility of debt attraction instruments

Maintaining the practice of credit lines opening with

flexible drawdown schedule and possibility of advanced

repayment

Diversification of debt instruments and promotion of

the Corporation to foreign capital markets

Corporate debt structure at the end of 2007

The credit history of the Corporation is more than 10 years During that time the Corporation

formed the circle of main strategic partners and used different financial instruments In regional

aspect the credit portfolio
is represented by loans of Russian European and Singaporean banks

Bank credits and loans occupy the principal share in debt structure Sberbank of Russia is the main

partner of the Corporation Its share is 47.3% of all attracted credit funds

Dynamics of credit portfolio parameters

Optimization of credit portfolio structure and

reduction of costs for debt attraction and servicing

The positive credit history and the image of reliable

debtor led to increasing of investment interest to the

Corporation and as result to cost reduction of

attracted capital It should be noted that the process of

progressive reduction of credit rates is performed

against the general increase of debt cost in the

financial markets
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In 2007 the Corporation kept the weighted average debt maturity practically on the same level due

to open credit lines in Sberbank of Russia One more positive change in credit portfolio structure

last year was the increasing of debt share in USD the major currency of international settlements of

the Corporation The share of such debt reached to 80% from the total volume of the credit

portfolio Last year this indicator was 75.6%

Maintaining of the current liquidity

Expansion of functional credit lines is carried out both due to Russian and foreign banks

Sberbank of Russia for term up to 2012 limit USD260 million

Sberbank of Russia for term up to 2010 limit USD240 million

JSC VTB Bank for term up to 2008 limit USD100 million

the other first-class banks including European banks

Development of credit financing technologies

The Corporation goes beyond the using of traditional debt instruments and includes alternative

approaches in its own financial practice

using LC schemes of payment with foreign contractors

implementation of some part of investment programs using leasing technologies

participation in the program of compensation of part of expenditures on interest payment from

the federal budget for credits received for the export sales of production In 2007 the

Corporation compensated USD25.1 million from the federal budget That amounts to 30% of all

debt servicing expenditures

preparation for participation in the program of compensation of part of the interest paid from

the federal budget for credits received for technical upgrading and approved by UAC

Increasing of credit rating

Some of the main advantages of the Corporation recognized by financial market experts are the

more informational transparency in comparison with the other enterprises of mechanical-

engineering sector complete professionalism of management team as well as stable cash flow

which can eventually meet all the existing financial obligations The combination of these factors

positively affects the perception of the Corporation by the financial community as reliable fund

borrower

In March 2007 Moodys Investors Service rating agency increased corporate rating of the

Corporation from Bi to Bal level The rating was reconsidered due to Corporation depositing of

8.22% shares in the authorized capital
of UAC the principal shareholder of which is the Russian

Federation The calculation was made in accordance with the methodology prescribed for the

publicly owned emitter At the same time Moodys Interfax Rating Agency approved the rating of

the Corporation on the national scale Aal .ru The rating forecast is stable

Progressive increasing of the corporate credit rating positively affects the credit portfolio structure

allows to strengthen positions in international capital market diversify the sources of financing and

finally put down cost of the debts

Market Debt Instruments of the Corporation

The third issue of non-convertible documentary rouble-nominated coupon bonds of series A03

These securities were to refinance accumulated debt of the Corporation and minimize its interest

income Whereas during the previous issues the coupon rate was 16% the current loan rate of the

Corporation is 8.74% per annum

Main parameters of the bonded loan

date of placement September 22 2005

date of redemption September 16 2010

volume of issue 3.25 billion roubles
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coupon period 182 calendar days

number of coupon ten

interest rate 8.74% per annum

In accordance with terms of the issue the Corporation paid out two coupon incomes on its own

bonds in March and September 2007 The amount of each payment equaled 141.6 million roubles

or 43.58 roubles per each bond at par value 1000 roubles

During 2007 bonds of the Corporation continued to be popular among the participants of the debt

market Increase in demand for the securities was observed at the beginning and at the end of the

year The Corporation entry in UAC as well as high ratings of development prospects of the united

corporation were considered by the investors as positive factors that led to increasing of trade

volume The direction of quotes movement was determined rather by general situation on the

market than by emitter finance indicators

Dynamics of debt instruments trade of the Corporation in 2007
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Credit linked notes CLN
Issue of CLN in April 2006 was performed within the framework of credit portfolio restructuring

and extension of maturity period of obligations of the Corporation The major peculiarity of this

issue was the amount of bids for securities purchase which significantly exceeded their possible

offers The notes became attractive due to the balance between their profitability and emitter risk

level

Main parameters of the credit linked notes CLN
total sum of issue at par value USD125 000 000

date of issue April 04 2006

date of redemption April 10 2009

price at placement 100% from par

price of redemption 100% from par

coupon rate 8.25% per annum

number of coupons six

coupon period months

In April and October 2007 the interest on credit linked notes was paid in accordance with the terms

of the issue The amount of each payment equaled USD5.2 million

The credit linked notes cost trend in the over-the-counter market is determined by the same set of

factors that functions on the stock board regarding to the bonds Investment tones concerning the

results of integration are optimistic and keep up the debt securities quotes of the Corporation on the

high level
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6.3 Investments and Innovations

6.3.1 Capital Investment

Fulfillment of the strategic goals of the Corporation on increase of production volume and

expansion of its product portfolio are impossible without some technical arrangements such as

increase of existent production facilities and introduction of modern technologies Therefore the

technical upgrading program is the same key part of the general plan of the corporate development

as its product-market strategy

In 2007 the Corporation started implementation of triennial investment program for 2007-2009

which was developed taking into consideration the fulfillment of tasks on facilities development at

Irkutsk Aviation Plant as the main production site of the Corporation The total amount of finance

assigned for the program is USD300 million The program execution allows

to assure implementation of production program for the signed contracts in 2007-20 13

to increase the volumes of aircraft components production as per the program of international

industrial co-operation

to prepare the production facilities for implementation of A320/A321 conversion project

Distribution of investment budget of the Corporation USD million

Equupmer CaptaIdeeIopmnt In5Drmabont.thnologie5
SOciIWh

The priority task for fulfillment of the goals of the Corporation is scheduled increase of

manufacturing facilities within the frame of production program implementation Production

volumes since 2007 till 2010 must increase by more than 1.5 times Development of manufacturing

facilities by the expansion of bottlenecks of main technological conversions as well as expansion of

interplant and international co-operations is planned

60% of the Investment Program funds are directed to finance the increase of production volume

including expansion of bottlenecks and replacement of worn-out equipment

The priority directions are the following technological conversions

Mechanical assembly production milling and lathe machining of the parts made of aluminum

and titanium alloys by numerically controlled machine tools The Investment Program assigns

more than USD100 million for upgrading and expansion of machinery equipment as well as for

reconstruction and capital development within the frame of this technological conversion

Preparation-stamping production shaping of the parts by elastic fluid Investments in this

direction must amount to about USD30 million

Assembly production Volume of investments for equipment shall exceed USD11 million

Metallurgical production thermal treatment of the parts made of titanium alloys plating

coatings for steel parts The total volume of cost will comprise more than USD45 million

O7 2Jc9
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Process preparation shops milling processing of the parts production and sharpening of cutter

tool

Implementation of the Investment Program

In 2007 the Corporation directed USD115.7 million for the implementation of investment tasks

including more than USD80 million for the following technical re-equipment

creation of new electroplating shop including installation and mastering of 10 galvanic and paint

lines

purchase and installation of 30 high-production machine tools and multipurpose machining

centers

start up of new machining and aggregate assembling areas

purchase and installation of 40 testing chambers and laboratory equipment items

construction of fluorescent penetrant inspection shop

Development of production facilities is carried out on the basis of creation of special-purpose

processing centers operating on GT principles Such centers include equipment that allows

performing the whole complex of technological operations related to the given processing center

As result the more efficient load of high-productive progressive equipment is achieved

6.3.2 Scientific Investigations and Information Technologies

The Corporation spent USD40 million for research and development activities in 2007 The Yak-

130 and Su-3OMK projects received the principal sum The amount of funds directed to particular

business directions depended on their current stages of development The Yak- 130 project is on the

stage of start up of series production Su-3OMK is final product and requires the minimum

financing in the field of research-and-development

Integration of CAD/CAM/CAE-technologies allowed to reduce significantly the time of

preproduction the labor intensity of structural-processing treatment eliminate errors in components

production as well as to reduce expenses for technological equipment

The Corporation develops the technologies including the technologies for fragile large-size aviation

components which allow within the working conditions to meet high requirements for accuracy and

resources

Totally the investments into the development of information technologies of Irkutsk Aviation Plant

shall comprise USD18 million for the period from 2007 to 2009

The Corporation actively implements the program on introduction of modern system of integrated

logistic support In 2005 the Corporation signed the contract with one of worldwide leaders in this

sphere on purchase of special software package adapted to Corporation requirements The

developed products completely correspond to the up-to-date international standards of integrated

logistic support such as ASD SCORM etc In Russia the Corporation is the only company that has

installed such software packages Such softwares are installed only by eight largest aviation and

shipbuilding companies in the world At present the package softwares have been already

introduced at JSC Beriev Aircraft Company JSC Yakovlev Design Bureau began to use them for

the Yak-130 project In prospects all the divisions and projects of the Corporation will apply the

given product

Implementation of integrated logistic support at the stages of development production and

operation of aircraft equipment must allow the designer and supplier on one hand and the customer

on the other hand to receive required information promptly and exclude the necessity to draw the

emergency requests for spare parts Besides in many ways that must normalize the process of

aircraft equipment operation because such systems integrated into common information space

allow to receive true information and help to understand what should be done in short-term and

long-term prospects Finally that should lead to the cost reduction of operation process and

optimization of the related expenses
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6.3.3 Quality Management

The high quality of producible equipment and rendered services plays the primary role in the

development of Irkut Corporation In 1997 the Irkutsk Aviation Production Association on the base

of which the present Corporation was formed was the first among Russian aircraft building

enterprises which obtained the certificate of quality management system conformity to ISO 9002

international standards Subsequently the Corporation prolonged the duration of this certificate

many times Upon establishing of partner relations with Airbus company the Corporation carried

out works on certification of quality management system in accordance with international standards

for aviation industry Thus in 2005 specialists of Airbus company who audited Irkutsk Aviation

Plant approved the Corporation conformity to EN 9100 standards

At the meeting on February 27 2007 the Board of Directors of the Corporation validated the

Quality Policy in the field of production maintenance repair and modernization of aircraft

equipment According to that document the main objective of the activity of the Corporation in the

quality sphere is the meeting requirements and expectations of all the related parties
and first and

foremost of consumers by means of production of competitive equipment and provision of the

associated services of high and sustained quality

In March 2007 specialists of CJSC NMCNorma performed the inspection audit and in accordance

with its results approved the validity of the certificate of the corporate quality management system

conformity to ISO 9001-2001 standards in production modernization and maintenance of military

aircraft equipment Besides the auditors issued the positive opinion on conformity of the corporate

quality management system to the standards in aircraft equipment maintenance repair

In August specialists
of Airbus France company carried out quality control test of the first nose

landing gear bay for A320 aircraft and made conclusion on ability of serial delivery of the

assemblies This conclusion became the result of hard work on certification of technological

processes applied by the Corporation

The Commission of Bureau Veritas Certification international certification agency audited the

quality management system at Irkutsk Aviation Plant from 24 to 28 September 2007 and at the

Corporate Center on October In accordance with its results the Corporation obtained the

certificate of conformity to EN/AS 9100 standard requirements Irkut Corporation became the first

company of the Russian aircraft industry which quality management system was certified by EN

9100 standard by an independent international body

From 22 to 26 October the Air Registration Board of the International Aviation Committee

successfully audited Irkutsk Aviation Plant In accordance with the results of the audit the

Committee verified the certificate of aircraft designer Besides specialists of the Air Registration

Board of the International Aviation Committee performed re-certification audit of Be-200ChS

production in November-December 2007 and issued the approval license for the production of the

given type aircraft The works were carried out under the supervision of specialists
of European

Aviation Safety Agency EASA On the basis of the results of the audit of Irkutsk Aviation plant

the Agency made conclusions about essential similarity of procedures and requirements of

production certification applied in Russia and Europe Besides the agency confirmed the

availability of provisions for mutual recognition of certification systems

In 2007 the Corporation together with JSC Sukhoi and JSC KnAAPO production association as

well as with representatives of the Ministry of Defense organized audit of quality management

systems of six suppliers For elimination of detected nonconformities and their causes the

companies developed number of measures and arranged the supervision of their execution

6.4 Environmental Care

The Corporation traditionally pays very serious attention to environmental matters and especially to

the problems of maintenance of the unique ecology of the Baikal Region The Corporation is aware

of its role and responsibility in the region and demonstrates in public its readiness to follow both the

legal requirements and the best worldwide practices in the area of environmental care
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Special environmental care department of Irkutsk Aviation Plant controls the rational use of nature

and observation of technological discipline The department permanently monitors waste waters

industrial emissions air condition in place of business analyses meteorological factors and data for

drinking water noise vibration X-ray and electromagnetic radiation

In 2007 the department arranged number of environmental care events The work on construction

of facilities for purification of industrial wastewaters was continued The related expenses

amounted to 31 million roubles More than 75 million roubles were spent on reconstruction of

boiler plants particularly for building of circulation water system The Corporation organized

monitoring of ground waters in the ash-disposal area The Corporation implemented measures on

bringing of four air cyclone-reclaimers to standard efficiency TsN- 15 cyclone with purification

efficiency 85% was installed in one of the shops

The Corporation initiated works on obtaining of license for gathering utilization

decontamination transportation and disposal of hazardous wastes The Corporation received the

corresponding opinions of the Federal Service for Surveillance on Consumer Rights Protection and

Human Welfare and the General Board of Russias EMERCOM in the Irkutsk Region The

Corporation arranged the training session for specialist of the hazardous waste environmental

protection department

6.5 HR Policy and Social Projects

The major goal of the Corporation in the field of human resources management is forming of the

unique team-oriented group of highly qualified specialists motivated on the development and

production of competitive aircraft equipment as well as provision of associated services of high and

sustainable quality

In 2007 the Corporation focused on the optimization of personnel structure first and foremost on

attraction and retention of critical skill employees at Irkutsk Aviation Plant to ensure the execution

of the production program In the course of specially arranged events the Corporation employed

almost 2200 new workers 90% of them are members of the industrial-manufacturing personnel At

that due to increase of portion of young people the middle age of the employees was lowered by

0.8% up to 39.9 years

Staff training expenses increased in comparison with the previous year by 26.6% and amounted to

53.8 million roubles In 2008 the Corporation is planning to spend 56 million roubles for that

purposes The task of highly qualified employee training is solved by means of long-term contract

partnership programs with leading Irkutsk universities and vocational schools The major activity

directions are training of young workers training programs in the field of modern information

technology labour protection and health and safety 2310 leaders and specialists of the plant were

certificated in the previous year In 2007 the Corporation put into operation new training-

production center that will annually graduate up to 400 new workers In the same place the

Corporation plans to arrange the advanced training in different directions where about 4000 persons

will study every year

Interaction of the corporate HR service with Irkutsk higher educational establishments is carried out

by means of arrangement of student practical trainings These students have an opportunity to learn

up-to-date and advanced aviation technologies during the study After graduation the most of them

begin working at Irkutsk Aviation Plant as young specialists familiar with production process

Annually about 150 employees of the enterprise learn at Irkutsk State Technical University at the

plants expense

The standards regulating management of the corporate HR reserve was introduced at Irkutsk Power

Plant at the end of 2006 In May 2007 the Corporation validated the summary list of personnel

reserve in quantity of 656 persons and the program of their training

The Corporation developed the whole complex of measures to motivate the personnel The current

system of labor remuneration provides team and individual bonuses payment of bonuses for high

proficiency qualification and for work with individual production approval mark The Corporation
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additionally pays seniority bonuses bonuses to jubilee data and holidays and gives rewards to the

teams wiimers of production competitions The Corporation renders the regular material aid to ex

employees and performs nonrecurrent payments at retirement

The Corporation carries out active HR policy focused on provision and maintaining of high level of

employees quality of life The social expenses increased by 12% in comparison to 2006 The

Corporation provides credits to the workers on beneficial terms pays compensation to cover food

expenses renders individual aid in solving of housing problems The program on building of

commercial housing on favorable conditions for the workers of Irkutsk Aviation Plant is conducted

In 2007 the Corporation handed the housing to 30 families of employees In 2008-2010 it is planned

to build more than 500 flats The Corporation implements the programs of sanatorium-resort

therapy gives the hotel vouchers in childrens health-improvement camps recreation centers

holiday hotels The title Honored worker of the plant is regularly assigned at the enterprise

During the period of 2007-2009 Irkutsk Aviation Plant is going to spend more than USD7.6 million

on social and economic development according to the investment program
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Section Share Capital

New Strategic Shareholder

The significant event for corporate development of Irkut Corporation happened in January 2007 In

accordance with the integration processes in the aircraft industry United Aircraft Corporation

consolidated the controlling stake of the Corporation in the amount of 50.11%

11.89% of shares belonged to JSC Sukhoi Company affiliate of UAC 8.22% of shares of the

Corporation which earlier belonged to private investors were handed over to United Aircraft

Corporation as the payment for its authorized capital

Change of shareholders structure in 2007
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In accordance with the Russian legislation UAC became the owner of more than 30% of the

corporate shares and offered the buy-back of securities from other shareholders Due to number of

organizational-technical reasons the offer was not registered by the Federal Agency for Financial

Markets

The offer was issued again in March 24 2008 UAC offered to the shareholders to sell the securities

during 80 days at the price of 22.28 roubles approximately USD0.94 per one share The Quoted

price was determined in full accordance with the requirements of the Federal Law On Joint Stock

Companies as average weighted price based on trades held during six months before the issue of

the obligatory offer

Thus in 2007 the changes affected only the shareholder structure Quantitatively the authorized

capital remained the same and by January 2007 amounted to 934 394 836 roubles 978 131 612

registered ordinary shares with the nominal value of three roubles per each share

Dividend Policy

The Corporation follows the Regulations for Dividend Policy Order of Distribution and Payment of

Dividends to the Shareholders approved by the annual shareholders meeting on June 29 2005 In

accordance with this document the dividend policy of Irkut Corporation was developed and then

approved for the period of 2005-2009

The Board of Directors determines the amount of dividends period and order of dividend payment

and submits them for approval to the annual shareholders meeting which takes the final decision on

dividend payment While determining amount of dividend payment the Board of Directors follows

strategic investment and financial corporate development plans at the same time taking into
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consideration its priorities of investment attractiveness and capitalization increase as well as

shareholders capital growth and prosperity

According to the applied dividend policy the amount of dividend payment must be at least 10% of

net profit of the Corporation calculated on the basis of the consolidated financial statements

reported in accordance with the International Financial Reporting Standards IFRS The

Corporation aims to increase the share of net profit for dividend payment without reducing of full

amount of payment per one share as compared to each previous year In accordance with the results

of 2009 the Corporation plans to direct at least 25% of its net profit for dividend payment

Indicator
2004 2005 2006 2007

4et profit according to IFRS

USD thousand 68370 84826 43 188 48658

Jumberofsharespcs 878946528 878946528 978 131 612 978 131 612

Dividend per one share RUR 0.1 Not accrued 0.12 0.14

Sum of accrued dividends

USD thousand 168 Not accrued 458 579

Dividends/Netprofit% 4.63 10.32 11.47

In accordance with the results of 2006 decision was made at the general shareholders meeting

held on June 25 2007 to pay out dividends at the rate of 0.12 roubles per one share The total sum

of accrued dividends was 117 375 793 roubles in comparative figures 10.32% of the amount of

net profit according to IFRS As of December 31 2007 the Corporation paid out 116 273 479.27

roubles of this sum and at the end of the second quarter 117 241 434.29 roubles

Upon the results of 2007 the Board of Directors proposed to pay out the annual dividends at the rate

of 0.14 roubles per one share that exceeds the last year figure by 17% The proposed amount of

dividends was approved at the annual general shareholders meeting on June 20 2008

Shares

In 2007 the corporate shares continued to be traded in B-level Quotation Lists of JSC Moscow

Interbank Currency Exchange MICEX and Russian Trading System RTS On the Russian

exchanges the shares are traded under the IRKT and IRKTG tickers The Directorate of MICEX

stock exchange made decision to add shares of the Corporation to the basket of MICEX index

since April 16 2007 This index is calculated on the basis of thirty most liquid shares of the largest

and the most dynamically developing Russian enterprises

Dynamics of the corporate shares trade in 2007
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Maximum volume of trades of the corporate shares was registered at the beginning of the year That

was due to the market players expectations concerning the planned shares redemption by UAC

These expectations were both of speculative and strategic nature The shares redemption made

possible for number of investor to become shareholders of United Aircraft Corporation

Annual trend of the shares value of the Corporation in 2007 appeared to be negative That is

explained by delays of UAC in announcement of public offer for redemption of the Corporation

shares and uncertainty in the integration process of the two companies Per annum the

capitalization of the Corporation decreased by 11% and amounted to USD905 million at the

beginning of the year

In the long term the fundamental growth factors remain favorable to the Corporation that surely will

positively affect the dynamics of share price in the future The clarified situation with the

redemption of shares will contribute to this

The Corporation financial results per one share USD thousand

Revenue EBITDA Net profit Revenue EBITDA Net profit

per one per one per one

share share share

2007 022 644 132 829 48 658 1.05 0.14 0.05

2006 832 107 113 960 43 188 0.85 0.12 0.04

2005 711 692 178 517 84 826 0.73 0.18 0.09

2004 621 852 161 972 68 370 0.64 0.17 0.07

American Depository Receipts

In 2007 the ADR program for Corporation shares continued to function uninterruptedly All

requirements to the Corporation as the founder of American depositary receipts program were

fulfilled in full volume During the year the number of ADRs in circulation varied as the depository

bank conducted operations both on receipts issue and on their cancellation 461 441 depository

receipts circulated in the market capitalization of the program amounted to USD12.8 million in

accordance with the results of 2007

The Corporation established the sponsored ADR program of the first level in December 2004

Under the terms of the program the ADR-to-share ratio is 130 Receipts codes ISIN

US46271W1045 and CUSIP US46271W104 ADRs are circulated on the over-the-counter market

OTC of the USA the Bank of New York Melon is the program depository bank

Dynamics of Corporation ADR quotations
in 2007 USD

32

30

28

39



Management Discussion and Analysis of Financial and Operational

Results for 2007

8.1 Results of operations in 2007

USD thousand 2007 2006 2005 2004

Revenue 022 644 832 107 711 692 621 852

Cost of Sales 715856 537185 357774 330894

md depreciation and amortization 31 939 23 889 20 368 16 385

Gross profit 306 788 294 922 353 918 290 958

Gross margin 30% 35% 50% 47%

Operating expenses 226 386 213 950 204 417 142 438

Prof it from operations
80 402 80 972 149 501 148 520

Operating margin 8% 10% 21% 24%

Net financing costs 33 486 25 048 38 529 60 749

md Net interest expenses 53 974 34 147 47 176 58 076

Profit before tax 46 916 55 924 110 972 87511

Profitability before tares 5% 7% 16% 14%

Income tax expense 001 12 197 27 295 20 243

Net profit firthe year 37915 43727 83677 67268

Minority interest 10 743 539 1149 1102

Net income 48 658 43 188 84 826 68 370

Net income margin 5% 5% 12% 11%

EBJT 100890 90071 158149 145587

EBIT margin 10% 11% 22% 23%

EBITDA 132829 113960 178517 161972

EBITDA margin 13% 14% 25% 26%

In the reporting year the revenue reached its historical maximum and amounted to USD1022.6

million an increase of 23% in comparison to 2006

Revenue growth was mostly due to the increase in the volume of works under main contracts the

contract for replacement of 18 India-based Su-30K fighters with newly produced Su-3OMKI

versions and the licensing agreement contracts with Algeria and Malaysia

During 2007 Irkut delivered 16 Su-3OMKI fighters under the replacement contract Also Irkut was

actively realizing its licensing agreement In 2007 we delivered semi-knocked-down kits which

were produced under the phase2 Irkut delivered aircrafts under new contracts with Malaysia

Su-30 and Algeria Su-30

At the same time cost of sales increased for more than 33% and was USD715.9 million in the

reporting year against to USD537.2 million in 2006

The main reason for this increase was continuing ruble appreciation and growth in costs

denominated in national currency like labour costs In the breakdown of COGS of the finished

plane labour costs i.e works carried out by Irkut itself come up to 28% componentry radars

engineering hydraulics etc up to 53% and raw materials and goods represent 10-11% share In

addition if we extract labour costs from the price of componentry and materials thus labour costs

will reach an 80% share in the COGS of finished plane Labour costs increased also because of

production growth under existing contract and as result of pre-starting procedures on Irkutsk

Aviation Plant under the contract of production of components for Airbus
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Undoubtedly Irkut carries out the policy on signing fixed-price long-term contracts with its

suppliers This policy reduces the companys risks of significant growth in direct costs like prices

for raw materials componentry and other crucial goods

Operating results dynamics in 2004-2007 USD thousandincome
EBIT

operating income

gross profit

revenue

Outstripping growth in cost of sales in comparison to the revenue growth was the main but not the

only one reason of gross margin decrease The Corporation turned to the production under the

contracts with lower profitability
This lower profitability of the contracts is result of active

marketing strategy which is oriented on entering to the new markets The desire to win in open

tenders feeds the resistance in the narrow circle of selected producers and makes them to sign less

profitable
contracts The management took an objective decision to enter new markets even in spite

of the decrease in total profitability of the order book

Irkut gross profit
amounted to USD306.8 million which declined gross margin from 35% in

2006to 30% in 2007

Meanwhile this considerable decrease in growth profit was partially compensated by slight rise in

operating expenditures which were USD226.4 million in the reporting year just 5.8% increase

from the previous year Moreover operating expenses presented 22.1% share of total revenue

while they were 25.7% of revenue in 2006

Thus the insignificant increase in operating expenses smoothed an effect of growth in cost of sales

and avoided considerable decrease in operating income Operating income was almost

unchangeable and amounted to USD80.4 million in 2007

Operating margin decreased as well and was 8% which is nevertheless the average margin in this

sector

Earnings before interest and taxes EBIT increased by USD10.8 million or by 12.0% and

amounted to USD100.9 million Depreciation and amortization were USD31.9 million thus

EB1TDA came to USD132.8 million and EBITDA margin was 13.0%

An essential revenue increase effective operating and financial costs control together with

reduction in income tax even in spite of projects profitability decrease and labour costs growth

2007
2006 2005

2004
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Depreciation and

amortisation
Materials and

4% goods

72%

Labour costs

9%

Materials and goods

To produce military and civil dual-purpose aircraft the Corporation procures considerable amount

of materials and goods including metals electronics engines and engineering hydraulics from

Russian and foreign suppliers Materials and goods form the biggest part
of the cost of sales

structure about 72% In 2007 the cost of materials and goods grew by USD92.1 million 21.7%

and was USD515.5 million

We assume that the cost for materials and goods increased in the reporting year as result of labour

costs growth of our suppliers They recognize labour costs in COGS of these materials and goods

At the same time the Company turned to the signing of long-term contracts with suppliers which

are fixed-priced in some frameworks The price can be increased only with rates specified and

stated in the contracts or by the so-called escalation ratio calculated through special

methodology Thus the Company reduces the risk of increased materials-related prices and

subsequent increase in the COGS

allowed Irkut Corporation to recognize deserving net income of USD48.7 Net margin decreased

in comparison to the previous year and was 4.8%

8.1 .1 Cost of goods sold COGS structure

COGS dynamics in 2004-2007 USD thousand

2007 2006 2005 2004

Materials and goods 515 459 423 379 246 137 220 700

Labour costs 64 840 38 959 40 361 39 100

Depreciation and amortization 31 939 23 889 20 368 16 400

RD 893 825 630 35 900

Other costs 96 725 46 133 43 278 17 900

COGStotal 715856 537185 357774 330894

COGS structure in 2007

Other costs

14%

RD
1%
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Work with suppliers of materials and goods

The Corporation cooperates with more than 2000 suppliers of materials and goods In the table

below set forth major Irkut contractors and subcontractors

Design and development aircraft ACH Sukhoi Joint DB

JSC Tupolev

Tupolev Design Bureau

Subcontractors KnAAPO Industrial cooperation

Suppliers of materials VSMPO Titanium rolled stock

JSC Electrostal Ferrous metal rolled stock

ALCOA RUS Aluminum rolled stock

JSC KUMZ Non-ferrous rolled stock

Mechel Ferrous metal rolled stock

Suppliers of systems and Life-support and rescue systems

equipment JSC Zvezda ejection seats

Hydraulic landing gears pneumatic

Hydromash equipment

Airborne communications systems

Polet Scientific equipment of automatic data

Production Association interchange systems

Development and production of

Ramenskoye airborne equipment

JSC Elara Airborne radio-electronics

Aerospace Equipment

Corp Avionics

Teploobmennik

Scientific Production Turbo-refrigerating units unit

Association control equipment

JSC Normal Standardized fixing systems

Suppliers of engines Ufa Motors Su-3OMK engines

Motor Sich Be-200 engines

The year 2007 was abolished with price increase for materials and goods which could be explained

with the following factors

First of all as the prices for materials are fixed in Russian rubles the ruble appreciation against US

dollar allowed suppliers to compensate USD depreciation

Secondly we faxed suppliers monopoly when they can dictate the prices for more than 60% of

materials During the period of SU-3OMK program establishment 2001-2002 big holding

structures appeared and started to represent key producers of materials and goods which used to

deliver their products directly by themselves

In 2005-2007 to minimize contract-related risks the Corporation signed general contracts for the

period up to 2009 with suppliers of high-priced materials and componentry The general contracts

describe the parties obligations on prices and payment terms after-sales service for components

reliability of supplied goods and adherence to requirements for aircraft delivery

The general contracts include number of contracts with suppliers relating to various aspects of the

components life cycle delivery of high-priced componentry maintenance repair and overhaul

services upgrading etc This way the Company optimizes price risks improve economic and

financial planning for medium and for the year Specifically the Corporation agreed on fixed prices

for 2007-2008 with eight different suppliers of high-priced componentry Due to efficiently
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established relations with these suppliers the Corporation managed to keep the rise in prices for

high-priced purchased inventory materials at 1-1.05% level in 2004-2007

Agreements on fixed prices for materials with narrow circle of suppliers can just partly

compensate dramatic growth in prices we faced in 2007 The Corporation intends to continue this

price-fixing policy on crucial componentry in future and will close the agreements with other

suppliers

Labour costs as part of COGS

In 2007 labour costs recognized in COGS increased by 66.4% and were USD64.8 million

USD39.0 million in 2006 Besides this historically these costs represented 11-12% share of total

COGS but in 2007 they were barely 9.0% It is necessary to point out that labour costs recognized

in COGS are not representative for the purpose of analysis of growth in factual labour cost Indirect

personnel expanses stand also in materials and goods other expenses operating expenses Real

growth in labour costs reflected in Note to Financial Statements

At the same time the consolidated number of employees of Irkut Corporation grew to 17992 as

compared to 17616 in 2006 Thus the output per person crucially improved from USD29.3 in 2006

to USD56.8 in the reporting year

Depreciation and amortization

In 2007 depreciation and amortization grew almost USD8.1 million to USD31.9 million as

compared to USD23.9 million in 2006

Depreciation and amortization USD thousand 2007 2006 2005 2004

Depreciation of fixed assets 26 943 20469 19 639 15 728

Buildings 2878 2932 3119 2569

Plant and equipment 24065 17537 16520 13159

Amortization of intangible assets 996 420 729 657

Development costs 2746 1029 218 219

Other intangible assets 250 391 511 438

Total depreciation and amortization 31 939 23 889 20 368 16 385

The major part of the charged depreciation and amortization cost is the depreciation of fixed assets

The amortization of intangible assets increased this year because RD costs of Be-200 project

started to amortized Yak-130 project which RD costs are capitalized on the balance are close to

the final phase but have not been delivered to the mass production stage and the amortization of

corresponding intangible assets will be charged only with the beginning of the mass production

scheduled for 2008-2025

Research and Development expenses as part of COGS

Research and development RD expenses recognized as part of COGS are the direct costs

expensed as incurred They are calculated according to the percentage-of-completion basis and are

recognized as far as occur Development costs are carried out in accordance with approved

production schedule and delivery dates for the end product The rest of the RD expenses are

recorded either in the operational expenses and amortized as incurred or capitalized and recognized

in the balance sheet The RD in the balance sheet should meet the following requirements final

phase of research there is an intention and possibility to finish the research there is probability of

flture cash flows
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Rl ILcogni/ed as part of COGS are those expenditures xshieh are necessaiy to cariy out the on

going contiacts of the Company They mainly include the RD the Su30MKI piojeci

replacement contract and licensing agreement

In 2007 Rl in COGS amounted to SDo.9 million which is USD2 million in.rease from

2006

Other expenses

fhe \alue of expenses recognized as other expenses in COGS increased in the reporting year by

100% and was USD96.7 million Respectively the percentage of this type of expenses in the

structure of COGS increased from 8.6 in 2006 to 13.56 in 2007 he other expenses include

such costs as energy and utilities expenses warranty services and other products and services

which cover all direct costs incurred in the reporting year and not indicated ill the ahovementiuned

items he expenses on other products and services usually include services of third
pal

ties

dclix ered to the Corporation which are necessary to maintain stable operating process Ihe

warrant\ sen ice reserves increased due to the rise in products delivery in the reporting year and

were USD7.6 million against USD4.8 million in the previous year

1.2 Structure of operating expenses

in 2007 net operating expenses grew by USD12.5 million or by 5.8% and amounted to USD226.4

million as compal ed to 1214.0 million in 2006

Oating pensea and krn tiD tbortd 2007 2006 200 004
Distribution expenses 94054 107 218 86 190 62 191

Administrative expenses 124 358 93 260 64 404 43 058

Research and development costs 658 6611 179 11 731

Faxes other than on profit 830 217 255 76/

Other operating expenses 851 15 573 45 970 22 691

lotal operating expenses 239 751 227 879 207 998 142 438

Operating income 13 365 13 929 581

Nt opeatfrtg epne 226 86 21 204 142 4i8

Structure of operating expenses in 2007

l3Distnbution expenses

aAdrnrnistative expenses

DRS costs

OTaxes other than on piotit

Sociat expenses

i1Othet operatin9 penses

3.3%

3.1O1
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Distribution expenses

Distribution expenses form the major part
of the expenses representing over 39.2% in the structure

of the operating expenses The distribution expenses include export agent commission which is

calculated under the percentage-of-completion basis for the purposes of IFRS In fact this

commission is paid to the agents for military aircraft delivery as advance payments are made by

foreign customers Distribution expenses also include marketing costs for the purposes of IFRS are

calculated as advanced payments are made expenditures on acceptance and delivery of aircraft In

2007 the distribution expenses decreased by 12.3% to USD94.1 million which was due to change

in structure of the realizing projects

Distribution expenses USD thousand 2007 2006 2005

Marketing costs 65 337 63 616 31 303

Export agent commission 717 24 850 20 853

Cargo acceptance and delivery 128 524 806

Insurance 967 420 352

Customs fees and duties 050 016 84

Other expenses 046 499 916

Expenses of subsidiaries 605 293 19 876

Total 94 054 107 218 86 190

Administrative expenses

Administrative expenses form the second largest part in the structure of the Companys operating

costs The share of these expenses was 4.9% in 2007 As compared to 2006 the administrative

expenses grew by USD31.1 million or by 33.3% and totaled USD124.4 million These expenses

grew first of all through the increase in indirect labour costs Thus labour costs in administrative

expenses rose by 14.7% from USD34.5 million in 2006 to USD39.5 million in the reporting year

single social tax expenses by 14.6% from USD6.2 million to USD7.1 million

This item also includes expenses on external consulting Irkut Corporation is constantly striving to

improve its corporate governance and control over cash flows we monitor the quality and accuracy

of the reporting For this purpose we use not only internal resources but also services of external

consultants In 2007 with the help of external tax consultants the Company won suit against tax

authorities in court

Administrative expenses USD thousand 2007 2006 2005

Materials and goods 728 597 192

Services of the companies 25 367 912 056

Compensations and salaries 39 534 34 470 19 882

Single social tax 7088 180 4530

Advances to suppliers 100 842 258

Others 41 580 40259 30486

Total 124358 93260 64404

Research and development expenses

The expenses on fundamental research incurred in the reporting year which has not been

recognized as part
of the cost of sales and which has not been capitalized are reflected in the

operating expenses The fundamental research includes MTA MS 21 and UAVs projects
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In 2007 RD in operating expenses decreased by USD1.0 million 14.4% to USD5.7 million The

decrease is determined by the fact that Yak-130 are brought to the final phase as well as by the

capitalization of RD expenses on the balance sheet

Taxes other than on profit

In 2007 taxes other than on profit grew in 1.5 times and were USD7.8 million This item comprises

property tax social tax and other federal and local taxes paid by the Company in accordance with

the Russian tax legislation

Other operating income and expenses

In 2007 other net operating income and expenses gave Company USD5.5 million income This

result was obtained due to the realization of subsidiary ZAO Russian Avionics which gave the

amount USD 7.0 million The subsidiary was sold because its activities not related to Companys
main products In addition the income from revaluation of investment property was recognized in

amount USD3.8 million USD3.3 million in 2006

Other operating income and expenses USD thousand 2007 2006 2005 2004

Impairment of capitalized development costs 248 17 063

Social costs 543 340 054 919

Gain/loss on disposal of property plant and equipment 381 10 655 235 792

Negative goodwill 135

Impairment of loans given and accounts receivable 60 177 446 917

Gain on disposal of subsidiary 961

Gain/loss on change in fair value of investment property 838 274

Other operating expenses 185 056 19 618 063

Other operating income and expenses total 514 644 42 389 22 691

The social costs in 2007 accounted for USD7.5 million It is just slightly increased from the

previous year 2.7% This trend reflects the Corporations policy of restructuring and withdrawal of

social-oriented entities from the Companys structure

8.1.3 Net financing costs

2007

53 974

843

25 134

491
84 442

19 252

236

2006

34 147

037
20 898

984
68 066

015

317

Net financing costs USD thousand

Net interest expenses

Interest income

Government compensation of interest expenses

Interest income on amounts due from tax authorities

Interest expenses

Foreign exchange gain/loss

Gain/loss from investments

Gain/loss from associates

Net fmancing costs total

2005

47 176

006
448

57 630

069

578

2004

58 076

961

60 037

795

122
260

33 486 25 048 38 529 60 749
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Net interest expenses and net financing costs in 2004-2007 USD thousand

Net financing costs comprise interest expense on borrowings interest charge on provisions interest

income on amounts due from financial investments dividend income foreign exchange gains and

losses and gains and losses on the revaluation and disposal of investments available-for-sale All

interest and other costs incurred in connection with borrowings are expensed as incurred as part of

net financing costs and arent capitalized on the balance sheet as part of initial cost of acquired

assets

In 2007 net financing costs amounted to USD33.5 million which is an USD8.4 million 33.6%

increase in comparison to 2006 The main reason for increasing of financing costs of the

Corporation was increase in amount of borrowings due to the fact of fast grow of revenue This fact

was smoothen by getting Government grant related to compensation of interest expense totaled

USD25.1 million USD 20.9 million in 2006 The rules for the government compensation of

interest rates for Russian exporters of industrial products were approved by the Russian

Government on June 2005

In addition in the reporting year the Company was involved in number of disputes with tax

authorities related to the results of the tax audits for 2003-2004 In 2006-2007 the disputes were

finalized in favour of the Company and according to the tax legislation upheld our application to

return back amounts deducted by the tax authorities from our bank accounts as well as related

interest In total since 2003 tax authorities had deducted RUR 024.4 million around USD38.9

million This deduction led to interest income totaled USD 9.5 million According to the tax

legislation interest on repayment laches of baselessly charged or paid tax in case of Irkut it is an

interest on written off but not judicially won sums accrues for each day of the laches at 1/3 00 of

discount rate of Central Bank of Russia valid in laches period

8.1.4 Net income

Net income dynamics USD thousand
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80000

70000

60000

50000

40000

30000
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Net interest expenses

UNet financing costs

2007 2006 2005 2004

2007 2006 2005 2004
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The net income amounted to USD48.7 million in 2007 which is 12.7% higher than in the previous

year USD43.2 million At the same time the net income profitability decreased and was 5%

which nevertheless is among the highest results not only in the worlds aerospace industry

8.1.5 Results by business segments

Revenue by business segments USD million 2007 2006 2005 2004

Military aviation 770.6 507.0 474.2 463.7

Deliveries of Su-3OMKA to Algeria 199 4.3 3.6

Deliveries of Su-3OMKM to Malaysia 214.7 26.8 0.5

Deliveries of Su-3OMKI to India including 138.6 113.8 242.4 289.3

the replacement of Su-30K

Licensing agreement with India 194.8 337.3 197.1 174.4

Beriev Design Bureau A-SO 23.5 24.8 30.6

Civil aviation 44.0 35.5 37.9 22.3

Deliveries of Be-200 to the Russian 44.0 35.5 37.9 22.3

EMERCOM
Aircraft components 158.4 250.6 184.0 111.3

Licensing agreement with India 125.8 174.0 125.8 110.5

Works on MiG fighters modernization 0.6 53.5 27.1

Other products of Beriev Design Bureau 32 23.1 31.1

Other business segments 49.6 39.0 15.6 24.5

Total revenue 022.6 832.1 711.7 621.9

Revenue dynamics by business segments USO million

Civil aviation

Other business segments

DAircraft components

Military aviation
______

8.1.5.1 Military aviation

In 2007 revenue from military aviation segment amounted to USD770.6 million which is 52.0%

increase from the previous year The sales of military aircraft generated 75.4% of the consolidated

revenue of the Corporation in 2007 compared to 60.9% in 2006

Revenue from military aviation growth was mostly due to the production fighters to India Malaysia

and Algeria

At year-end 2007 the consolidated order book for the military products was USDI.466 billion

excluding the licensed production contract The order book for licensed production at year-end

2007 was estimated at USD2.637 billion The military segment includes the following aircraft Su

3OMK Su-3OMKI for India Su-3OMKM for Malaysia and Su-3OMKA for Algeria Yak-130

In accordance with corporate accounting policy revenue lioni delivery of semi-knocked-down kits under licensing agreement are recognized both

as part ofrnilitary aircrafi segment rcenue and as part
ofaircrali components segment revenue lhis division of revenue Is connected with diflŁrcnt

phases of delivery or ui other words \Slth the completeness of the kit
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advanced combat trainer as well as the modernization of A-50E airborne early warning and control

system

8.1.5.2 Civil aviation

In 2007 revenue from the civil aviation segment increased by 239% to USD44.0 million The

revenue was gained from realization of aircraft Be-200 to Azerbaijan The current civil aviation

order book of USD83.8 million includes entirely Be-200

8.1.5.3 Aircraft components

In 2007 the value of components and equipment deliveries declined by 36.8% to USD158.4 million

as compared to USD250.6 million in the previous year The reduction is primarily due to the

finishing of components and equipment production under licensing agreement

In 2007 aircraft components sales presented 15.5% of total revenue against 30.1% in the previous

year

8.1.5.4 Other business segments

The year 2007 brought record sales recognized as other business segments revenue Other business

segments revenue of Irkut increased by 27.2% to USD49.6 million in comparison to USD39.0

million in 2006

Besides this starting from 2007 the share of other business segments will grow up as we will start

production of three different types of components for Airbus At the end of 2007 total orders

portfolio from Airbus amounted to USD332 million

8.2 Financial stability Liquidity and Cash Flow analysis

In 2007 Irkut Corporation entered upon the execution of new agreements such as contract on

replacement of 18 Su-30K with 18 Su-3OMKI and delivery contracts to Malaysia and Algeria As

result the Corporation had an extensive demand for the investments in working capital However

the standard terms of delivery contracts envisage 15-40% advanced payments made before the

production starts Therefore the advanced payments and the Companys own funds are not

sufficient to cover all necessary expenditures That is why to finance its operating activity Irkut

resorts to the external market financing

In 2007 the volume of the current assets has increased significantly due to extended production

activity At the same time the Company has deeply optimized the structure of financing recourses

as shown at the following diagram

Assets structure USD thousand

1800000

1600000

1400000

1200000

1000000

800000

600000

400000

200000

2000000

Current assets

Non-current assets

2007 2006 2005 2004
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Equity and liabilities structure USD thousand

2000000

1800000

1600000

1400000 _________________

1200000 Current liabilities

1000000 Non-current liabilities

800000 DEquity

600000

400000

200000

The assets structure demonstrates the financial stability of the Company In the reporting year

Equity almost equals to the amount of Non-current assets thus the least liquid part
of the assets is

financed by the own capital resources The structure of liabilities has changed the share of current

liabilities has increased considerably

8.2.1 Assets structure

As we can see from the assets side of the balance sheet please see Assets structure graph above

the last four years showed constant growth in non-current and current assets

During the last four years assets rose by 105% it was an increase of 27.3% in 2007 and of 20.8% in

2006 In the absolute terms assets increased by USD 402.0 million and were USD1 875.0 million

This growth was mainly due to the increase in current assets

In 2007 the share of the current assets was 1.7% as compared to 72.5% in 2006 while in absolute

terms the current assets grew by USD277.2 million 26.0% As result the value of the current

assets reached USD1344.6 million The non-current assets grew by USD124.7 million 30.8% in

2007 and amounted to USD530.4 million

The structure of the current and non-current assets and the dynamics of the assets are considered

below

8.2.1.1 Non-current assets

The structure of the non-current assets is dominated by fixed assets Meanwhile the share of fixed

assets slightly rose from 55.3% in 2006 to 60.0% in the reporting period This increase could be

explained by huge investment in equipment Despite additional investment in intangible assets its

share decreased in 2006 the share was 36.1% and in 2007 32.1% Besides this we revaluated

investment property and as consequence the share of investment property slightly increased from

3.8% in 2006 to 4.1% in 2007 Total share of other items like non-current investments and deferred

tax assets had not exceeded 4-5%

Non-current assets USD thousand 2007 2006 2005 2004

Fixed assets PPE 318 000 224 423 201 921 182 565

Investment property
21 449 15 804

Intangible assets 171 307 146 523 128 852 92 775

Investments and non-current financial assets 16 264 13 604 14 231 20 858

Deferred tax assets 364 287 523

Total non-current assets 530 384 405 641 349 527 305 174

2007 2006 2005 2004
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Non-current assets structure USD thousand

600000

500000
Deferred tax assets

400000
El Investments and non

current financial assets

____________ El Intangible assets

300000-
Investment property--

200000-
El Fixed assets

iooooo-

._ ._
2007 2006 2005 2004

Property plant and equipment fixed assets

In 2007 the fixed assets of the Corporation grew by USD93.6 million or by 41.7% to USD318.0

million Due to the procurements of new production equipment remodeling of shops and other

investments plant and equipment increased by USD58.7 63.9% Some equipment as stockpile

rigs for manufacturing of assemblages or construction units is self-produced by TAP Due to the

growth in production volume the Corporation had to make significant procurement of equipment

and the construction in progress item increased by USD26.2 44.6%

Fixed assets USD thousand 2007 2006 2005 2004

Land and buildings 82 426 73 793 83 808 83 133

Plantandequipment 150532 91827 89671 70145

Construction in progress
85 042 58 803 28 443 29 287

Fixed assets total 318 000 224 423 201 922 182 565

The growth in fixed assets in 2007 was due to the procurement of new equipment and other capital

investments made by the Company

Capital expenditures in fixed assets in 2007 were USD115.7 million as compared to USD65.6

million in 2006 and were allocated as follows

52



Capital expenditures in fixed assets of the Company allocation in 2004 -2007 USD thousand

200000
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Construction in

progress

Plant and equipment

Land and building

As result of new fixed assets acquisition and disposal of part of fully depreciated assets write-off

corresponding to this assets part
of depreciation depreciation ratio accumulated depreciation to

initial asset value decreased from 53.7% to 47.0% in 2007 ______________ ____________

Depreciation ratio 2007 2006 2005 2004

Fixed assets 47.0% 53.7% 55.8% 56.8%

md
Land and Buildings 53.3% 55.3% 52.6% 52.1%

Plant and equipment 55.5% 64.8% 64.3% 68.1%

140000

120000

100000

80000

60000

40000

20000
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Such considerable growth in capital expenditures in fixed assets was

implementation of Yak-130 and Airbus components production on lAP

due to the process

The accumulated depreciation of fixed assets at year-end 2007 amounted to USD282.1 million as

compared to USD260.2 in 2006 The depreciation dynamics during the last four years was as

follows

Depreciation of fixed assets in 2004-2007 USD thousand

Land and buildings

Lu Plant and equipment

2007 2006 2005 2004
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Investment property

Additions
379

Foreign exchange gain

Change in fair value

Investment property total

Intangible assets

In 2007 the intangible assets of the Company grew by almost USD24.8 million about 16.9% to

USD171.3 million

In the reporting year as result of annual revision of intangible assets value it was affirmed that all

current intangibles will generate cash inflow but the value of the development costs related to

project Be-103 is over than recoverable cash flow so this asset was impaired for the amount

USD248 thousand

In 2007 capex in intangibles was USD22.6 million The main part of these expenditures is presented

with RD costs which were USD13.5 million in absolute terms As for comparison in 2006 capex

in intangibles was USD13.2 million

Capital expenditures in intangible assets of the Company allocation in 2004 -2007 USD thousand

Amortization of intangible assets considerably rose in 2007 The accumulated amortization of

intangible assets at year-end 2007 amounted to USD1 1.6 million as compared to USD6.2 at year-

end 2006

Total amount of intangibles including amortization adopted on the balance sheet in 2007 equaled

USD171.3 million and allocated in the following way

Intangible assets

RD costs

Be-200

Yak-130

2007 2006 2005 2004

161 252 143 297 125 845 90 831

67 521 67 078 63 889 31 286

77 063 59 227 44 330 35 321

Investment property comprises number of vacant buildings and apartments which are held for

capital appreciation This property valued by an independent appraiser annually

investment property USD thousand

The book value

2007 2006

15804 12225

428

3838

21 449

305

274

15 804

25000

20000

15000

10000

5000

Other intangibles

RD costs

2007 2006 2005 2004
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Upgrade program for SUV-30K

armament control system 265 260 10 289 10 508

A-50E airborne early warning and control

aircraft 895 801 556

Be-103 887 931 781

Others 621 13 716

Other intangible assets 10 055 226 007 944

Intangible assets total 171 307 146 523 128 852 92 775

Other investments and non-current financial assets

In 2007 other investments and non-current financial assets amounted to USD16.3 which is 19.6.%

higher than in 2006 Investments available-for-sale and stated at cost increased by USD0.8 million

to USD13.4 million They include shares of ZAO Company FTK of total sum of USD8.9

million

Deferred tax assets

Deferred taxes is provided using the balance sheet liability method providing for temporary

differences between the carrying amounts of assets and liabilities for financial reporting purposes

and the amounts used for taxation purposes The deferred income tax is recognized in respect to any

taxable temporary differences In 2007 the deferred tax assets accounted for USD3.4 million

8.2.1.2 Current assets

Current assets USD thousand 2007 2006 2005 2004

Investments 288 365 21 837 438

Inventories 716246 633359 540367 259540

Trade and other receivables 264267 281 003 189400 236 142

Cash and cash equivalents 363 783 74868 108 335 114975

Disposal group assets and assets classified as

held for sale 76 792 10 387

344 870

Current assetstotal 584 1076387 327 611 095

The current assets grew significantly in 2007 as compared to 2006 and amounted to USD1344.6

million It is noteworthy that inventories accounted for USD716.2 million which is more than

13% increase from last year Receivables slightly declined from USD281.0 million to USD264.3

million As result the 2007 increase in current assets was more than 24.9% or USD268.2 million

in absolute terms Displayed below are an analysis of the increase in the current assets and structure

of the current assets

Current investments

En 2007 current investments decreased as compared to 2006 They accounted for USD288

thousand

Inventories

In 2007 the inventories grew by USD82.9 million or by 13.1% amounting to USD716.2 million at

the year-end Such an increase was due to the redemption of aircrafts from India during realization

of the contract for replacement of SU-30K These aircrafts are shown as goods for sale because they

will be sale to other country

The Company received payments from customers in advance totaled USD253.8 million However

these funds were insufficient to finance increased production volume therefore during the reporting

year our operations were leveraged
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Inventories USD thousand 2007 2006 2005 2004

Inventories 716 246 633 359 540 367 259 540

Advance payments to suppliers 216 173 121 206 74 728 32 808

Raw materials and other supplies 121 202 72 456 40 116 33 431

Aircraftcomponents 102020 84807 47550 28613

Amounts due from customers for contract work 325 036 625 731 553 361 213 400

Goods for sale 163 622

Other work in progress
41 990 20 332 22 297 11 016

253 291 173

Advanced payments received 797 197 685 59 728

Inventories USD thousand

ther work in progress

Goods for sale

DAmounts due from

customers for contract

600000 work

Aircraft components

400000

Raw matherials and

200000 other supplies

DAdvance payments to

suppliers

The amounts due from customers for contract work reflect the volume of work in progress and

increase as percentage of completion of products rises It is transferred to receivables only after the

delivery has been loaded and invoice made out The production activities of the Corporation for the

year resulted in considerable growth in the amounts due from customers for contract work

The same tendency is demonstrated in respect to all other components of the inventory The

advance payments to suppliers was second item in terms of absolute growth rate which increased

by more than 78/4% and was USD216.2 million at year-end

Aircraft components and raw materials and other supplies rose as well due to the fact that the

volume of production increased

The considerable growth in the inventories was partially balanced by advance payments from

customers In 2007 we received advance payments under all significant contracts licensing

agreement delivery contracts to Algeria and Malaysia The advance payments at year-end 2007

amounted to USD253.8 million compared to USD291 .2 in 2006

1200000

1000000

800000

2007 2006 2005 2004
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Trade and other receivables

Trade and other receivables decreased by 5.9% from USD281.0 million in 2006 to USD264.3

million generally due to the fact that in 2007 the Company received sum from tax authorities

which was wrongly written off in previous years

Cash and cash equivalents

Cash and cash equivalents are primarily used to finance the ongoing production program and

partially to invest in high-liquid financial instruments with maturity of less than one year The year-

end cash balance increased from the previous reporting period from USD74.9 million to USD363.8

million due to the fact that main cash receipts were at the year end and cash was placed in call

deposits for obtaining interest income

8.2.2 Analysis of financial sources

The strategy which forms the sources used to finance the operational activities of the Company

reflects extensive borrowings This strategy is conditioned by the fact that the high-tech production

requires not only sufficient time but extended financing likewise RD materials purchasing of

expensive components etc standard aircraft production contract supposes no more than 30-

40% advance payment received before the start of the production Accordingly advanced

payments made by customers combined with the Companys own funds do not satisfy the

production needs in full leading to various external borrowings Moreover the external financing is

reasonable if the weighted-average cost of external capital is lower than the return on the whole

invested capital

Considering the risks involved by dependence on borrowed capital Irkut Corp intends to reduce

the share of financial obligations in future aiming at striking healthy balance between the financial

risks and the high financial leverage as mean of generating more profit

In 2007 the Corporation attracted capital resources only by using debt financing The increase in

long- and short-term debt amounted to 52.3% However shareholders equity increased in the

reporting year as well and amounted to USD449.9 million an increase for more than 9.7% in

comparison to the previous year This increase happened mostly due to received retained earnings

in the year 2007 Retained earnings rose by 12.7% or by USD48.7 in absolute terms In the

reporting year liabilities-to-equity ratio was 3.17 in comparison to 2.59 in the previous year

Liabilities and equity of the company USD million
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8.2.2.1 Equity

As of January 1st 2007 the share capital of Irkut Corporation was divided into 978 131 612

registered ordinary shares of nominal value of RUR each

Equity USD thousand 2007 2006 2005 2004

Share capita 103 811 103 811 103 811 93438

Share premium 97 532 97 532 97 532 41 767

Revauation reserve 17 741 17 741 17 741

Foreign currency translation reserve 12 684 509 773 479

Retainedearnings 184971 141 106 97918 16163

Total equity attributable to shareholders of the

parent company
416 739 366 699 316 229 153 847

Minority interest 33 166 43 421 39640 18 547

Total equity 449 905 410 120 355 869 172 394

The reporting year undivided income of USD43.8 million was recognized as retained earnings on

the balance sheet Retained earnings rose by 1.1% or by USD43.8 in absolute terms Besides this

as result of positive foreign exchange differences of USD6.2 million the foreign currency

translation reserve increased and amounted to USD12.7 million Thus total equity increased by

9.7% and accounted for USD449.9 million in comparison to USD410.1 million in 2006

8.2.2.2 Financial obligations Long- and short-term loans and borrowings

Activities on the financial market

In 2007 the companies obligations totaled USD1 425.1 million which is USD362.2 million or

34.1% increase form 2006 During 2007 Irkuts Corporate Finance Department was actively

involved in

the widening of the investors base by diversifying the financing instruments and marketing

the Corporation on foreign capital markets

maintenance and widening of existing credit limits

the optimization of the credits portfolio structure aiming at reducing interest risks

increasing borrowings with fixed interest rate and repayment option

improvement of the credit financing methods in accordance with the principle of specified

purpose use which enabled us to participate in the program of Government compensation of

interest expense

During 2007 in the financing activity of the Company the following substantial events happened

Irkut obtained credit line worth USD 260 million from Sberbank with maturity to 2012

Irkut obtained credit line worth USD 240 million from Sberbank with maturity to 2010

Irkut obtained credit line worth USD 100 million from VTB with maturity to 2008
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the structure of short and Iongterm liabilities USI thousand

Bank loans in SI _____
485 487 346 647

Bank loans in RUR ____ ____
36 572 609

Bank loans inFURO 9538

Ruh1enominated bonds 132 403 123 428

Credit linked notes
____

125000 125 000

Rep iynient scheduk in 2002O12
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Net ebt USD thutt8an4 2007 2006 200k 2004

Shortterrn loans and borrowings 314 036 91 642 75 881 272 231

1ongterrn loans and horro\ings 680 954 561 808 529 144 249 949

otal debt 994 990 653 450 605 025 522 80

Cash and cash equivalents 363 783 74 868 108 335 114 975

Shoit1erm in\estments 288 1365 21 837 438

Net debt total 30 919 $17 211 414 853 406 761

The net debt is calculated as the difiŁrence between the total financial debt of the Company and the

sum of cash and cash equi\ alents and current investments items In 2007 the net debt amounted

to USD630 million which is USD 517 million or 93% increase from 2006

Bort os legs structure in 2OO42OO7
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Key characteristics of credit portfolio in 2004 2007___p_
WeightecIaierage time to maturity in

44 233 2L44

_7%_59L
nonthLJBOR rate

0% 536% 451%J 253%

LP1mium toLJBOR rate
90% 323% 3o% 6ifT

1ShareoJborroninSinLSD% 75% LoL 75i0% 6800

L8heothorrm1a00__ 2043% 656X 863% 8620%

In 2007 the credit portlblio grev USD341.5 million or by 52.3% and as USD9950 million

Growth of credit poffiblio
was accompanied by significant growTh in value of cash and cash

equivalent As result the net debt increased only USD5 37 million

he extending of the investor base and the range of financial instruments allowed the Compan to

improve the characteristics of the credit portfolio During the last two years the weightedaverage

tirne4o-maturity were more than years It is necessary to undeiline that the risk piemium to

LIBOR rite has decreased llie premium declined by 0.2 to 90% annual rate as compared to

3.23% at the beginning of the year in addition ABOR rate decreased by 12.3 from 5.4 to 4.7

which allowed to decline weighted interest rate by 11.5% to 7.6% as compared to 859o at the end

of the pre ious year

At the same time the Corporation continued considerable iestructuring of its ciedit portfolio
First

Irkut plans to switch to single eurrenc of settlements with customers suppliers and creditors As

USI export contracts form more than 90 of revenue Irkut intends to increase the share of IJS1

borrowings In 2007 the share of USD borrowings accounted fbr 79.6o of the total credit poitfhlio

as compared to 75.6% at yearend 2006 and to 75.1% at yearend 2005 Ihe Company continues the

geographical diversification and diversification the type of horrowinf For example the share

of public borrowings decreased to 32.2o as compared to 37.9% at yearend 2006 lie

charaetei isties of our public borrowings principles of work with creditors and rating agencies
in

2107 are described in part
The main aetiv ity areas in 007

Noncurrent liabilities

nqurten libi1itios USU thouatid 2007 2006 2005 2004

Longterm loans and borrowings 680 954 561 808 529 144 249 949

Sccured bank loans 372 368 30 856 355 304 249 949

Unsecured bank loans 26570 588 59514

Unsecured bond issue 261 271 251 495 114 326

thei loans
869

Finance lease liabilities
20 745

Deferred tax liabilities
49 859 79 860 67 734 25 509

Nonctitrt liabHftfd tot1 730 813 641 668 596878 27 458

In 2007 the ornpans non-current liabilities grew by SD89.1 million oi by 13 lhe

iiicreas is due to he debt restructuring In 2007 Irkut received bank loans more than USIl 158.9

million As for comparison in 2006 we attiacted hank loans worth USI4549 million and issued

USD125 million ruble credit linked notes
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Current liabilities

In 2007 the current liabilities of the Corporation increased by 64.8% or by USD273.0 million in

absolute terms and amounted to USD694.3 million This increase in current liabilities happened

due to significant increase in borrowings and payables As result the structure of current liabilities

changed In 2006 the share of short-term borrowings in the structure of current liabilities of the

company amounted to 22% trade and other payables about 56% other liabilities such as deferred

income provisions and disposal group assets more than 22% In 2007 this proportion changed

dramatically the share of short-term loans rose to 45% while trade payables amounted to 52% and

the share of other liabilities dropped to 2%

Current liabilities USD thousand 2007 2006 2005 2004

Short-term loans and borrowings 314 036 91 642 75 881 272 231

Securedbank loans 33209 2094 9820 24412

Unsecured bank loans 006 45 388 24 058 10 797

Current portion of non-current secured bank loans 65 599 30723 16000 178 123

Current portion of non-current unsecured bank 31 435

loans
11946 23512

Current portion of non-current unsecured bond

issue
57 209

Current portion of finance lease liabilities 838

Other loans 173 949 491 491 690

Trade and otherpayables 363 154 235 878 182392 186356

Accounts payable trade 180 757 162 514 126 873 134 133

Income and other taxes payable
43 341 211 10 144 35572

Accrued expenses
11 524 27 897 20 982 646

Advance from customers 95 878 23 241 16869 2900

Other payables
31 654 13 015 7524 105

Deferred income 863 10 646

Provisions
13197 9914 8833 9830

Disposal group liabilities
73 160

694 250 267 468

Current liabilities total
421 240 105 417

Short-term loans and borrowings

The value of short-term loans and borrowings increased from USD91.6 million to USD314.0

million in 2007 Such an increase is due to the enhancing needs in financial resources for the

production program Moreover it is necessary to indicate that starting from 2007 large loans and

borrowings of the Corporation will be also reflected as part
of current portion of bank loans and

bonds and will undoubtedly increase short-term loans and borrowings item

Trade and other payables

Trade and other payables increased by 54.0% from USD235.9 million to USD363.2 million This

could be explained first of all with the increase in accounts payable from USD162.5 million in 2006

up to USD180.8 in 2007 The majority of contracts with suppliers payments for goods and services

are realized only after corresponding payments from customers Customers payments were received

in the end of 2007 year and corresponding transactions with suppliers were provided in the

beginning of 2008 year

Advance from customers increased significantly
from USD23.2 million in 2006 to USD95.9 million

in 2007 or more than in times This increase was due to shipment of components which was

planned in quarter of 2008 year
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Provisions

This item provides product warranties in conjunction with certain product sales Generally aircraft

sales are accompanied by twelve to eighteen month warranty period that covers systems

accessories equipment parts
and software manufactured by the Company to certain contractual

specifications Warranty coverage includes non-conformance to specifications and defects in

material and workmanship The warranty liability recorded at each balance sheet date reflects the

estimated number of months of warranty coverage outstanding for products produced times the

expected monthly warranty payments as well as additional amounts if necessary for certain major

warranty issues that exceed normal claims level In 2007 the provisions increased significantly

from USD9.9 million in 2006 to USD13.2 million or 33.3%

8.2.3 Analysis of profitability and liquidity of the Company

8.2.3.1 Analysis of assets profitability

Profitability reflects the influence caused by liquidity assets and debt management on the

Companys results

2007 2006 2005 2004

Return on Equity ROE 10.82% 10.53% 23.8% 39.7%

Return on Assets ROA 2.60% 2.93% 7.0% 7.5%

Return on Invested Capital ROTC 3.37% 4.06% 8.83% 9.84%

The analysis of these indicators shows slightly decrease but it should not be taken explicitly as

negative factor since it was caused not only by lowering of profitability
of the Company and by its

debt load but also by the significant growth in value of invested capital and assets

As result the Return on Equity ROE in 2007 amounted to 10.8% compared to 10.5% in 2006

The Return on Assets ROA declined in 2007 to 2.6% compared to 2.9% in 2006 This decrease is

not as significant as the drop in the equity capital profitability since the assets grew by 27.3%

The Return on Invested Capital ROTC which shows the profitability
of invested funds amounted

to 3.4% in 2007 compared to 4.1% in 2006 The decrease was due to the decline in net income and

slow growth in total debt value

Despite some decrease in numbers the profitability
ratios of the Corporation remain among the

highest in the global aerospace industry

8.2.3.2 Liquidity analysis

Liquidity is the ability of an organization to meet its short-term financial obligations Specifically

we mean the possession of such an amount of assets easily convertible into cash which is

theoretically enough to pay off short-term financial obligations Liquidity reveals the correlation

between current assets and short-term liabilities and reflects companys ability to fulfill its

obligations in time

As result of significant
investments into the working capital in 2007 the current assets of the

Company rose to USD1 344.6 million which represents 24.9% increase from 2006

Dynamics of current assets and current liabilities USD thousand

2007 2006 2005 2004

Investments 288 1365 21 837 438

Inventories 716246 633359 540367 259540

Trade and other receivables 264 267 281 003 189 400 236 142

Cash and cash equivalents
363 783 74 868 108 335 114 975

Non-current assets held for sale 76 792 10 387
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1344 1076

Current assets total
584 387 870 327 611 095

Short-term loans and borrowings 314 036 91 642 75 881 272 231

Trade and other payables 363 154 235 878 182 392 186 356

Provisions 13 197 914 833 830

Current liabilities total 690 387 421 240 267 105 468 417

Current ratio 194x 253x 326x 130x

Acid-test ratio
9x 03x 24x 75x

Cash ratio 052x 18x 0-lix 025x

At the same time Irkuts current liabilities also increased to USD690.4 million

As result the current ratio which is the arithmetic ratio of current assets to current liabilities

decreased from 2.53x in 2006 to .94x in 2007 The ratio is mainly used to give an idea of the

companys ability to pay back its short-term liabilities debt and payables with its short-term assets

cash inventory receivables The higher the current ratio the more capable the company is of

paying its obligations The current ratio of .94x represents Irkuts great short-term creditor

protection

The analysis of other types of liquidity ratios also shows that in the reporting year the ratios

worsened but it was not critical

Acid-test ratio decreased from .03x to 0.9 lx

Cash ratio increased from 0.1 8x in 2006 to 0.52x in 2007

8.2.3.3 Solvency

Solvency implies that corporation posses enough cash cash equivalents to meet immediate

financial obligations if they came due at that point

Despite considerable level of debt financing the Company demonstrates strong ability to pay

corresponding debt service

The interest coverage ratio calculated as EBIT/interest payments amounted to .87x in 2007 which

is lower than previous years This indicates that Irkuts EBIT is .87 times higher than the interest

payments On the other hand debt-to-equity ratio is .4x meaning that 70% of debt could be

covered with equity

ebt/Equity

EBIT/interest paymentsj

Debt-to-revenue ratio improved slightly from 2006 It amounted to 0.62x and was in the

frameworks of acceptable covenants specified for some public borrowings of the Company for

example the debt-to-revenue covenant of CLNs equals 0.8x On the other hand debt-to-EBITDA

sharply decreased and was 4.75x in comparison to 5.1x in 2006

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

2007 2006 2005 2004
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5.00

8.2.3.4 Cash flow analysis

USD thousand 2007 2006 2005 2004

In 2007 the operating activity brought the Company USD102.8 million It resolved USD63.2

million from its working capital i.e from changes in receivables/payables and after this paid

USD63.7 million in taxes and interests Thus operating cash inflow net of working capital taxes

and interests equaled to USD102.2 million

4.00

3.00

2.00

1.00

0.00

Net debt/revenue

UNet debt/EBITDA

2007 2006 2005 2004

OPERATING ACTIVITIES

Profit before tax 46 916 55 924 110 972 87511

Depreciationand amortization 31 939 23 889 20368 16385

Net interest expense 53 974 34 147 47 176 58 076

Other adjustments 30 052 15 345 23 799 18 751

Operating profit before changes in working capital

and provisions
102777 98615 202315 180723

132 178 224

Changes in working capital
63 54 753 10 845

Cash flows from operations before income taxes and

interest paid 165 931 33 563 46 644 191 568

Income taxes paid 730 500 18 709 354
Interest paid 57 018 45 411 50 134 59 689

Cash flows from operating activities 102 183 81 474 91 281 131 525

INVESTING ACTIVITIES

130

Investments in fixed and intangible assets 230 85 425 54 305 25 540

Income from investing activities 838 56 304 12 629 18 158

122

Cash flows from investing activities 392 29 121 41 676 382

FINANCING ACTIVITIES

Operations on debt market 319 818 73 778 64 206 73 356

Operations with share capital
63 067 49 946

23

Cash flows from fmancing activities 319 818 73 778 127 273 410

Net decrease/increase in cash cash equivalents 299 609 36 817 684 100 733

131 245 135

Free cash flow 31 427 282 126 828
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For the needs of investing activity financing capital expenditures acquisition of subsidiaries and

associates and other investment projects the Corporation spent USD130.2 million This is USD44.8

million increase from the previous year However the total investing cash outflow amounted to just

USD122.4 million opposed to USD29.1 million in 2006 This could be explained with the proceeds

from disposal of property plant and equipment in 2006

Enhanced necessity in current assets caused significant borrowings on the debt markets Financing

activity of the Company was oriented on funds attraction to finance production under existing

contracts current assets and procurements of materials and goods for new contracts Thus the cash

outflow from investing activities not covered by operating activities totaled USD20.2 were

covered solely through financial debt In the reporting year the Company attracted loans and

borrowing totaled USD1 158.9 and repaid loans and borrowings totaled USD843.8 which gave

combined cash inflow of USD315.1 Besides this total financial debt of the Company increased by

USD341 .5 million from USD653.5 million to USD995.0 million

In 2007 free cash flow was negative number equals USD31.4 million The negative sign of FCF

means that in 2007 the Corporation made considerable investments in non-current assets purchased

required materials and components We look forward to synchronize production and delivery

schedules in future to avoid cash flows volatility and necessity to finance significant volumes of

current assets

Operating cash flow structure USD thousand

250000

200000

150000 Operating profit before

100000
changes in working capital

and provisions

50000 Changes in working capital

-50000

100000
Income taxes and interests

paid

-150000 ______ _____

-200000

-250000

As any other public company Irkut Corporation is subject to political economical market and

other risks which may affect its financial performance Taking into consideration the nature of the

business in which the Company operates we single out the following risks

Political risks

Foreign policy risk The defence industry is subject to strict government regulation and control and

not only by the supplying or importing country but also by international organisations Thus the

signing of delivery contracts for military products directly depends on the diplomatic relations

between the Russian Federation and countries-prospective customers as well as the geopolitical

situation in the world

Our current customers are Asian countries and developing countries The political situation

downturn in any contracting region may adversely bring to unfavourable consequences The

consequences may include international sanctions embargo on imports of arms and military

equipment to certain countries leading to the Companys inability to meet contractual obligations

and reducing its order book The narrowed range of customers increases the risk

8.3 Risks analysis
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To minimize the foreign policy risk Irkut continues the diversification of its order book by

customers and regions focusing not only on the traditional markets of South-East Asia but on new

regions including North Africa and developing countries The Indian share in the order book

amounted to approximately 60% at year-end 2007 in comparison the Indian share was almost 90%

in 2004

The government military expenses policy may also affect the Companys financial performance

Unlike the majority of international aircraft-constructing companies Irkut Corporation generates

the bulk of the revenue from export-related contracts Besides this the fact that Su-3OMKI has not

been added to the arsenal of the Russian Air Force could be viewed by prospective customers as

disadvantage of this product limiting access to tenders and reducing the export potential
of this jet

fighter

To minimize the risks related to the government control and regulation in military aircraft

production and selling Irkut continues its diversification strategy development of civil and dual-

purpose aircraft aiming at an increased share of civil products in the Companys revenue The Yak-

130 advanced combat trainer which was introduced in 2005 is milestone in the diversification of

Irkuts product line In March of 2005 the Russian Ministry of Defence placed an order for 12 Yak-

130 and in March of 2007 Irkut signed the contract for the delivery of 16 trainers to Algeria

Problems of infirmational transparency Since the aerospace industry and the military aviation in

particular is strategically important for the state defence capability information related to this

industry could be viewed as subject to the state secret legislation Thus limited access to the

specific
information could have influence on investment policy Nevertheless Irkut is the most

transparent company of the Russian aerospacedefence industry The Company is committed to

maximum disclosure of critical information for its investors and shareholders

Market risks

Irkut market risks is the risk that changes in market prices such as exchange rates interest rates

and equity prices

Interest risk risk of interest escalation

Irkuts production cycle implies considerable debt financing The borrowings and loans as well as

Irkut debt securities are denominated both in RUR and in foreign currencies with many contracts

concluded with the LIBOR rate Thus an increase in interest rates could result in the growth in the

financing costs which may adversely affect the Companys financial performance

Company does not have formal policy of determining how much of the Groups exposure should

be to fixed or variable rates However at the time of issuing new debt management uses its

judgment to decide whether it believes that fixed or variable rate would be more favourable to the

Group over the expected period until maturity

Irkut has considerably high financial leverage as compared to other companies of the industry

Thus higher financing expenses may lead to more severe competition

To reduce this risk we are diversifying the credit portfolio arrange loans denominated in various

currencies seek wider cooperation with Russian and foreign banks use other ways of financing

including bond issues and other forms of public borrowings

Foreign currency risk risk of exchange rates change

The Company is exposed to currency risk on sales purchases and borrowings that are denominated

in different currencies The Companys contracts and revenue are mainly denominated in USD

while more than half of expenses are in RUR That is why fluctuations of the exchange rates may

worsen the financial performance of Irkut The strengthening of the ruble will negatively affect the
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financial results reducing the profit margin Besides that this will deteriorate the Companys

position in the international market

To reduce the risk Irkut takes the following measures

maintain the optimal balance between the foreign currency assets and liabilities

form liabilities in foreign currency settlements with suppliers of materials and goods as well

as debt payments are effected in RUR linked to USD exchange rate

currency clause in case the exchange rate abruptly fluctuates the contract amount will be

reconsidered

replacement of short-term debt by the long-term loans and borrowings

diversification of liabilities by currency and debt instruments

Hedge the Groups exposure to foreign currency risk

Price risk

The Corporation is subject to the risk that suppliers may increase prices for components and raw

materials including titanium and aluminum Increase in price for components and units may

negatively affect financial performance of the Corporation

Thus to reduce the risk Irkut signs long-term agreements with components suppliers and takes the

following measures

executes long-term production programs secured by contracts already signed

develops programs aimed at reducing expenses on production

actively invests in its manufacturing capabilities to improve competitiveness

Industry-related risk

Industry-related risk risk inhered to particular industry

The development of the 5th Generation fighter peculiarly affects the long-term competitiveness of

Russian aerospace industry and Irkut in particular on the global markets The situation which is not

in favour of the Russian aircraft makers as foreign companies have advanced developments in the

5th generation fighter program may worsen for the Russian companies

The development stage the 5G fighter may take from 10 to 15 years and while the Russian industry

is at the very beginning of the process USA has already built and started trials of 5G prototypes

Thus Russia may loose external markets as demand for generation fighters delivered by Irkut

may subside At the same time the Companys product line features 10-15 years price edge over the

5G jets which may be critical consideration for Irkut traditional and potential customers

The long-term strategy of Irkut includes improvement of balanced production of military and civil

aircraft greater development of civil projects and product line diversification

The strategy may also pose some risks considerable capital investments and allocation of

significant funds may lead to reduced profits The civil aviation market is saturated which makes

the entry into this market an uphill task for new participants as there is already formed pool of

well-known companies which compete rigorously Despite the fact that the Company took some

decisive steps towards reducing this type of risk we cannot say that adverse impact of the

industry-related risk is entirely impossible
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Risks related to operating activities

Production-based risk implies risk of fall down at the scheduled value of works and/or risk of

increase of expenses shortfalls of production planning which lead to boosted current costs

In aerospace and defence sector contracts are usually guaranteed by third parties in the case of

military aviation the contracts are usually secured by the government and in case of Irkut the

contracts are guaranteed by Rosoboronexport state-run entity which controls all arms exports

which presents Russia as trustworthy country and reliable partner Rosoboronexport carefully

audits the company before placing the order

On the other hand all the companies operating in Russian aerospace and defence sector do not

generate enough cash to complete the contracts in force-major In this case Rosoboronexport

performs as guarantor not for customers but for producers and guarantees their operations while

they face obstacles

To minimize the risk related to equipment shutdown or machine detention as well as to meet

customers requirements Irkut modernizes outmoded facilities and switches to advanced

technologies and equipment

The third-party risk also falls under the category of production-based risks Supply shortfalls may

lead to the Companys inability to meet with contractual obligations Many materials and

components are produced only by one supplier which accounts for production-based risks On the

other hand Irkut is the only customer of range of such materials while relations with some

suppliers are years long All this things considered and supported with the fact that Irkut does not

use import materials and goods this third-party risk is minimal

Default risk

The production cycle for some products is over 15 months The advance payments do not cover all

the production expenses and the Company uses not only advance payments but wide range of

loans and borrowings which are paid off from contractual proceeds Irkut activities are based on

sufficient level of debt financing maintenance

Irkut has high level of debt and high financial leverage Equity capital The situation when the

Company will be declared on default on all loans and borrowings may lead to financial difficulties

Credit risk

This risk implies risk of the failure to execute contractual obligations by Irkut debtors and

customers risk on recovering on default The orders for the production of the military aircraft the

bulk of the orders portfolio are placed by Defence Ministries of foreign countries which means

that the governments of the corresponding countries will act as guarantors of the contracts Thus the

credit risk posed by customers is minimal

However the credit risk may be posed by third parties debts since the Company acts as guarantor

of number of affiliates The value of this type of obligations is insignificant and cannot

considerably impact the Companys financial performance

Legal risk

The production of aircraft and associated equipment as Corporate main activity is subject to

licensing The Companys extensive experience in the field of licensing enables us to believe that

the requirements for the license will not be significantly changed
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Section Consolidated Financial Statements

Independent Auditors Report

The Board of Directors

JSC Scienti/Ic Production Corporation Irkut

We have audited the accompanying consolidated financial statements of JSC Scientific Production

Corporation Irkut the Company and its subsidiaries the Group which comprise the

consolidated balance sheet as at 31 December 2007 and the consolidated income statement

consolidated statement of changes in equity and consolidated cash flow statement for the year then

ended and summary of significant accounting policies and other explanatory notes

Management Responsibility/br the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial

statements in accordance with International Financial Reporting Standards This responsibility

includes designing implementing and maintaining internal control relevant to the preparation and

fair presentation of financial statements that are free from material misstatements whether due to

fraud or error selecting and applying appropriate accounting policies and making accounting

estimates that are reasonable in the circumstances

udilors Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our

audit We conducted our audit in accordance with International Standards on Auditing Those

standards require that we comply with relevant ethical requirements and plan and perform the audit

to obtain reasonable assurance whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors judgment

including the assessment of the risks of material misstatement of the financial statements whether

due to fraud or error In making those risk assessments the auditor considers internal control

relevant to the entitys preparation and fair presentation of the financial statements in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the entitys internal control An audit also includes

evaluating the appropriateness of accounting principles used and the reasonableness of accounting

estimates made by management as well as evaluating the overall presentation of the financial

statements We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our opinion

Opinion

In our opinion the consolidated financial statements present fairly in all material respects the

consolidated financial position of the Group as at 31 December 2007 and its consolidated financial

performance and its consolidated cash flows for the year then ended in accordance with

International Financial Reporting Standards

ZAO KPMG
30 May 2008
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Revenues

Cost of sales

Gross profit

2007

Notes 000 USD

2006

000 USD

Financial income

Financial expenses

Profit before tax

25.822

59308

46916

22120

47168

55924

Income tax expense

Net profit for the year

9001
37915

12197

43727

Attributable to

Shareholders of the parent company

Minority interest

48658

10743

37915

43.188

539

43727

Basic and diluted earnings per share USD 0.050 0.044

The consolidated financial statements were authorised for issuance on 23 May 2008

D.A Eliseev

Vice-President for Corporate Finance

1.022644 832107

715856 537185

306788 294922

Research and development costs 5658 661

Distribution expenses
94.054 107218

Administrative expenses
124358 93260

Taxes other than on profit 7830 5217

Other operating income and expenses
5514 1644

Profit from operations
80402 80972
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2007 2006

Note 000 USD 000 USD

ASSETS

Non-current assets

Property plant and equipment
318000 224423

Investment property
1449 5804

Intangible assets
171307 146523

Investments and non-current financial assets
16264 13604

Deferred tax assets
3364 5287

530384 405641

Current assets

Investments
288 1365

Inventories
716246 633359

Trade and other receivables
264267 28 1003

Cash and cash equivalents
363783 74868

Disposal group assets and assets classified as held for sale 76792

1344584 1067387

Total assets
1874968 1473028

EQUITY AND LIABILITIES

Equity

Share capital
103811 103811

Share premium
97532 97532

Revaluation reserve
17741 17741

Foreign currency translation reserve 12684 6509

Retainedearnings
184971 141106

Total equity attributable to shareholders of the parent company 416739 366699

Minority interest 33166 43421

Total equity
449905 410120

Non-current liabilities

Loans and borrowings
680954 561808

Deferred tax liabilities 49859 79860

730813 641668

Current liabilities

Loans and borrowings
314036 91642

Tradeandotherpayables
363154 235878

Deferred income 3863 10646

Provisions
13197 9914

Disposal group
liabilities ________________

73160

694250 421240

Total equity and liabilities 1874968 1473028
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OPERATING ACTIVITIES

Profit before tax

Adjustments for

Depreciation and amortisation

Unrealised foreign exchange gains

Impairment of capitalised development costs

Impairment of loans and bad debts

Gain on disposal of subsidiary

Gain on disposal of property plant and equipment and assets held for sale

Income from investments

Interest expense

Government grant related to compensation of interest expense

Interest income

Development costs

Gain on revaluation of investment property

Operating profit before changes in working capital and provisions

Change in inventories

Change in trade and other receivables

Change in trade and other payables

Change in deferred income

Change in provisions

Cash flows from operations before income taxes and interest paid

Income taxes paid

Interest paid net of grant received

Cash flows from/utilised by operating activities

INVESTING ACTIVITIES

Proceeds from disposal of property plant and equipment and

assets held for sale

Proceeds from disposal of subsidiary

Acquisition of property plant and equipment

Acquisition of intangible assets and development expenditure

Dividends received

Change in loans granted to related parties

Net cash to from disposal/acquisition of investments

Interest received

Cash flows utilised by investing activities

FINANCING ACTIVITIES

Proceeds from borrowings

Repayment of borrowings

Proceeds from leasing

Dividends paid

Cash flows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Effect of exchange rates fluctuations on cash and cash equivalents

Cash and cash equivalents at end of year note 19

2007

000 USD

46916

31939

23602
248

60

6961
381
1236
84442

25134

5334
5658

3838
102777

83788

20992

129450

6783
3283

2006

000 USD

55924

23889

3665

177

10655

4539
68066

20898

13021

6611

3274
98615

101136

141234

98465

10646

1081

33563

2500
45411

81474

165931

6730
57018

102183

1516 36099

2892

101985 65574

28245 19851
50

445
1904 7629

5284 1302

122392 29121

1158920 579985

843842 506207

10110

5370
319818 73778

299609 36817

75200 108335

11026 3682

363783 75200
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Minority

Attributable to the shareholders of the parent company interest Total

Foreign Retained

currency earnings

Share Share Revaluation translation Accumulated

000 USD capital premium reserve reserve losses Total

Balance at January2006 103811 97532 17741 773 97918 316229 39640 355869

Net profit for the
year

43188 43188 539 43.727

Foreign exchange differences 7282 7282 3242 10524

Total recognised gains and losses 50470 378 5425

Balance at 31 December2006 103811 97532 17741 6509 141106 366699 43421 410120

Net profit for the
year

48658 48658 10743 37915

Disposal ofsubsidiary
1481 1.481

Foreign exchange differences 6175 6175 2546 8721

Total recognised gains and losses 54833 9678 45155

Dividends to shareholders 4793 4793 577 5370

Balance at 31 December 2007 103811 97532 17741 12684 184971 416739 33166 449905
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9.1 Background

Organisation and operations

JSC Scientific Production Corporation Irkut the Company was formed as an open joint stock

company following the President Decree and State Privatization Programme of 1992 The

principal activity of the Company is the construction of military and civil aircraft under contracts

with Russian and foreign governments The Company and its subsidiaries the Group are also

engaged in research and development works for military and civil aircraft This research and

development is carried out for the Groups own purposes

In accordance with Russian legislation the supply of military equipment to foreign governments is

the competence of the Russian government and therefore all contracts with foreign governments

are concluded through the Russian state organization FGUP Rosoboronexport

Rosoboronexport
The Companys operations are subject to license for production and repair of aviation equipment

awarded by FGLJP Rosaviacosmos The current license is valid until March 2009

The Companys office is located at bid 68 Leningradsky prospect Moscow 125315 Russia

State Secrets

The operations of the Group related to the construction and sale of military aircraft are subject to

the Law of the Russian Federation on State Secrets signed by the President of the Russian

Federation on 21 July 1993 This Law provides that the information on the foreign economic

activities of the Russian Federation disclosure of which can cause damage to the security of the

country is considered state secret Access to information classified as state secret can be

granted by the appropriate authorities only to organizations and individuals holding security

licenses with the appropriate form of clearance In addition part of the property plant and

equipment of the Company makes up the mobilization capacity of the state refer note 12 and

is also subject to the Law on State Secrets The law also limits the authority of the Company to

dispose of these assets

Russian business environment

The Russian Federation has been experiencing political and economic change that has affected

and may continue to affect the activities of enterprises operating in this environment

Consequently operations in the Russian Federation involve risks that typically do not exist in

other markets The accompanying consolidated financial statements reflect managements

assessment of the impact of the Russian business environment on the operations and the financial

position of the Group The future business environment may differ from managements

assessment

9.2 Basis of preparation

Statement of compliance

These consolidated financial statements have been prepared in accordance with International

Financial Reporting Standards IFRS5 and related interpretations adopted by the International

Accounting Standards Board IASB
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Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except that

investment property instruments held for trading designated at fair value through profit
and loss

and available-for-sale are stated at fair value

Functional and presentation currency

The national currency of the Russian Federation is the Russian Rouble RUR The Parent

Companys functional currency is the United States Dollar USD because it reflects the

economic substance of the underlying events and circumstances of the company

USD is also the currency in which the consolidated financial statements are presented All

financial information presented in USD has been rounded to the nearest thousand

The RUR is not readily convertible currency outside the Russian Federation and accordingly

any conversion of RUR to USD should not be construed as representation that the RUR amounts

have been could be or will be in the future convertible into USD at the exchange rate disclosed

or at any other exchange rate

Use of estimates and judgements

Management has made number of estimates and assumptions relating to the reporting of assets

and liabilities and the disclosure of contingent assets and liabilities to prepare these financial

statements in conformity with IFRS Actual results could differ from those estimates

In particular information about significant areas of estimation uncertainty and critical judgements

in applying accounting policies are described in the following notes

Note and Revenues

Note 14 Intangible assets

Note 24 Provisions

Note 27 Contingencies

9.3 Significant accounting policies

The following significant accounting policies have been applied in the preparation of the

consolidated financial statements These accounting policies have been consistently applied

Basis of consolidation

Subsidiaries

Subsidiaries are those enterprises controlled by the Group Control exists when the Group has the

power directly or indirectly to govern the financial and operating policies of an enterprise so as to

obtain benefits from its activities The financial statements of subsidiaries are included in the

consolidated financial statements from the date that control effectively commences until the date

that control effectively ceases

ii Transactions eliminated on consolidation

Intragroup balances and transactions and any unrealised gains arising from intragroup

transactions are eliminated in preparing the consolidated financial statements Unrealised gains

arising from transactions with associates and jointly controlled enterprises are eliminated to the

extent of the Groups interest in the enterprise Unrealised gains resulting from transactions with

associates are eliminated against the investment in the associate Unrealised losses are eliminated
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in the same way as unrealised gains except that they are only eliminated to the extent that there is

no evidence of impairment

Foreign currencies

Transactions in foreign currencies are translated to the respective functional currencies of Group

entities at exchange rates at the dates of the transactions Monetary assets and liabilities

denominated in foreign currencies at the reporting date are retranslated to the functional currency

at the exchange rate at that date Non-monetary assets and liabilities that are measured at fair value

in foreign currency are translated to the functional currency at the exchange rate at the date that

the fair value was determined Foreign currency differences arising on retranslation are recognised

in profit or loss except for differences arising on the retranslation of available-for-sale equity

instruments

Where necessary the assets and liabilities of foreign entities are translated into USD at the

exchange rate at the end of the year Revenues and expenses are translated into USD using rates

approximating exchange rates at the dates of the transactions The resulting exchange difference is

recorded directly in equity in the foreign currency translation reserve

Classification of assets and liabilities

The operating cycle for aircraft construction contracts exceeds one year Assets which are

reasonably expected to be realised in cash or sold or consumed during the operating cycle of the

business are shown under current assets Liabilities whose liquidation is reasonably expected

within the operating cycle of the business are also shown under current liabilities

Property plant and equipment

Recognition and measurement

Items of property plant and equipment except for land are measured at cost less accumulated

depreciation and impairment losses

Cost includes expenditures that are directly attributable to the acquisition of the asset The cost of

self-constructed assets includes the cost of materials and direct labour any other costs directly

attributable to bringing the asset to working condition for its intended use and the costs of

dismantling and removing the items and restoring the site on which they are located Purchased

software that is integral to the functionality of the related equipment is capitalised as part of that

equipment Furthermore borrowing costs that are directly attributable to the acquisition

construction or production of qualifying assets are capitalized as part of the cost of the asset

When parts
of an item of property plant and equipment have different useful lives they are

accounted for as separate items major components of property plant and equipment

ii Subsequent costs

The cost of replacing part of an item of property plant and equipment is recognised in the carrying

amount of the item if it is probable that the future economic benefits embodied within the
part

will

flow to the Group and its cost can be measured reliably The costs of the day-to-day servicing of

property plant and equipment are recognised in profit or loss as incurred

iii Depreciation

Depreciation is determined using straight-line method based on the estimated useful lives of the

individual assets and is recognised in profit or loss

Depreciation commences on the date of acquisition or in respect of internally constructed assets

from the time an asset is completed and ready for use Land is not depreciated Leased assets are
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depreciated over the period of useful life which is determined in line with one applied to similar

owned assets

The estimated useful lives for the current and comparative periods are as follows

Buildings 40-50 years

Plant and equipment 5-20 years

iv Leased assets

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership

are classified as finance leases Upon initial recognition the leased asset is measured at an amount

equal to the lower of its fair value and the present value of the minimum lease payments

Subsequent to initial recognition the asset is accounted for in accordance with the accounting

policy applicable to that asset

Other leases are operating leases and the leased assets are not recognised on the Groups balance

sheet

Reclassification to in vestment property

Property that is being constructed for future use as investment property is accounted for as

property plant and equipment until construction or development is complete at which time it is

remeasured to fair value and reclassified as investment property Any gain or loss arising on

remeasurement is recognised in profit or loss

Investment property

Investment property is property held either to earn rentals or for capital appreciation or for both

rather than for use in production or supply of goods or services or for administrative purpose or

for sale in the ordinary course of business Investment property is measured at fair value with any

change therein recognised in profit or loss

Intangible Assets

Research and development

Expenditure on research activities undertaken with the prospect of gaining new scientific or

technical knowledge and understanding is recognised in the income statement as an expense as

incurred

Expenditure on development activities whereby research findings are applied to plan or design

for the production of new or substantially improved products and processes other than

development carried out as part
of construction contracts refer accounting policy is

capitalised if the product or process is technically and commercially feasible and the Group has

sufficient resources to complete development The expenditure capitalised includes the cost of

materials direct labour an appropriate proportion of overheads and borrowing costs that are

directly attributable to the development activity Other development expenditure is recognised in

the income statement as an expense as incurred

Capitalised development expenditure is stated at cost less accumulated amortisation and

impairment losses Amortisation is charged to the income statement over the estimated units to be

produced The carrying amount is reviewed for impairment annually when the asset is not yet in

use and thereafter whenever events or changes in circumstances indicate that the carrying amount

may not be recoverable
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ii Other intangible assets

Other intangible assets are recorded at cost less accumulated amortisation and/or impairment

losses Intangible assets that have limited useful lives are amortised on straight-line basis over

the estimated useful lives of the individual assets which are in the range of 3-5 years Intangible

assets with indefinite useful lives are not amortised but are instead tested for impairment at least

annually

Negative goodwill

Negative goodwill arising on an acquisition represents the excess of the fair value of the net

identifiable assets acquired over the cost of acquisition Negative goodwill is recognised

immediately in the income statement

Financial instruments

Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities trade and

other receivables cash and cash equivalents loans and borrowings and trade and other payables

Non-derivative financial instruments are recognised initially at fair value plus for instruments not

at fair value through profit or loss any directly attributable transaction costs except as described

below Subsequent to initial recognition non-derivative financial instruments are measured as

described below

financial instrument is recognised if the Group becomes party to the contractual provisions of

the instrument Financial assets are derecognised if the Groups contractual rights to the cash

flows from the financial assets expire or if the Group transfers the financial asset to another party

without retaining control or substantially all risks and rewards of the asset Regular way purchases

and sales of financial assets are accounted for at trade date i.e the date that the Group commits

itself to purchase or sell the asset Financial liabilities are derecognised if the Groups obligations

specified in the contract expire or are discharged or cancelled

Cash and cash equivalents comprise cash balances and call deposits Bank overdrafts that are

repayable on demand and form an integral part of the Groups cash management are included as

component of cash and cash equivalents for the purpose of the statement of cash flows

Accounting for finance income and expenses is discussed in note

Held-to-maturity investments

If the Group has the positive intent and ability to hold debt securities to maturity then they are

classified as held-to-maturity Held-to-maturity investments are measured at amortised cost using

the effective interest method less any impairment losses

vailable -br-sale /lnancial assets

The Groups investments in equity securities and certain debt securities are classified as available-

for-sale financial assets Subsequent to initial recognition they are measured at fair value and

changes therein other than impairment losses see note and foreign exchange gains and

losses on available-for-sale monetary items see note are recognised directly in equity

When an investment is derecognised the cumulative gain or loss in equity is transferred to profit

or loss

Investments in equity securities that are not quoted on stock exchange and where fair value

cannot be estimated on reasonable basis by other means are stated at cost less impairment losses

Investments at/air value through profit or loss

An instrument is classified as at fair value through profit or loss if it is held for trading or is

designated as such upon initial recognition Financial instruments are designated at fair value

through profit or loss if the Group manages such investments and makes purchase and sale
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recognised in profit or loss when incurred Financial instruments at fair value through profit or

loss are measured at fair value and changes therein are recognised in profit or loss

Inventories

Construction work in progress is stated at cost plus profit recognised to date less foreseeable losses

and less progress billings Cost includes all expenditure related directly to specific projects and an

allocation of fixed and variable overheads incurred in the Groups contract activities based on

normal operating capacity

Other inventories are stated at the lower of cost and net realisable value Net realisable value is

the estimated selling price in the ordinary course of business less the estimated costs of

completion and selling expenses

The cost of inventories is based on the average cost principle and includes expenditure incurred in

acquiring the inventories and bringing them to their existing location and condition In the case of

manufactured inventories and work in progress cost includes an appropriate share of overheads

based on normal operating capacity

Inventories are presented in the balance sheet net of advance payments received for construction

contracts

Impairment

Financial assets

financial asset is considered to be impaired if objective evidence indicates that one or more

events have had negative effect on the estimated future cash flows of that asset

An impairment loss in respect of financial asset measured at amortised cost is calculated as the

difference between its carrying amount and the present value of the estimated future cash flows

discounted at the original effective interest rate An impairment loss in respect of an available-for-

sale financial asset is calculated by reference to its current fair value

Individually significant financial assets are tested for impairment on an individual basis The

remaining financial assets are assessed collectively in groups that share similar credit risk

characteristics

All impairment losses are recognised in profit or loss Any cumulative loss in respect of an

available-for-sale financial asset recognised previously in equity is transferred to profit or loss

ii Non-financial assets

The carrying amounts of the Groups non-financial assets other than investment property

inventories and deferred tax assets are reviewed at each reporting date to determine whether there

is any indication of impairment If any such indication exists then the assets recoverable amount

is estimated

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit

exceeds its recoverable amount cash-generating unit is the smallest identifiable asset group that

generates cash flows that largely are independent from other assets and groups Impairment losses

are recognised in profit or loss Impairment losses recognised in respect of cash-generating units

are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to

reduce the carrying amount of the other assets in the unit group of units on pro rata basis

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its

fair value less costs to sell In assessing value in use the estimated future cash flows are

discounted to their present value using pre-tax discount rate that reflects current market

assessments of the time value of money and the risks specific to the asset

Impairment losses recognised in prior periods are assessed at each reporting date for any

indications that the loss has decreased or no longer exists An impairment loss is reversed where
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there is an indication that the impairment loss may no longer exist and there has been change in

the estimates used to determine the recoverable amount An impairment loss is reversed only to

the extent that the assets carrying amount does not exceed the carrying amount that would have

been determined net of depreciation or amortisation if no impairment loss had been recognised

Dividends

Dividends are recognised as liability in the period in which they are declared

Employee benefits

Employees receive pension benefits from the government of the Russian Federation and the Group

makes contributions on their behalf in accordance with the appropriate laws and regulations which

are expensed as incurred

Provisions

provision is recognised in the balance sheet when the Group has legal or constructive

obligation as result of past event and it is probable that an outflow of economic benefits will

be required to settle the obligation If the effect is material provisions are determined by

discounting the expected future cash flows at pre-tax rate that reflects current market

assessments of the time value of money and where appropriate the risks specific to the liability

provision for estimated standard warranty costs is recognised in the period in which the related

product sales occur An accrual for warranty costs is recognised based on the Groups historical

experience on previous deliveries of aircrafts Estimates are adjusted as necessary based on

subsequent experience

Revenues

The operations of the Group principally consist of building aircraft under fixed-price contracts

Revenues under such contracts are recognised on percentage of completion basis measured by

the ratio of total direct materials labour and contract related design and development costs

incurred to date relative to the total estimated respective costs on the contract This method is

used as the management of the Group considers this to be the best available measure of progress

on the contracts Marketing costs that are incurred for specific contract may be included in

contract costs but only if these costs can be directly associated with specific contract and if their

recoverability from that contract is probable

Provisions for estimated losses on uncompleted contracts if any are made in the period in which

such losses are determined Changes in job performance contract conditions and estimated

profitability including those arising from contract penalty provisions if any and final contract

settlements may result in revisions to costs and income and are recognised in the period in which

the revisions are determined

Revenue from the sale of goods is recognised in the income statement when the significant
risks

and rewards of ownership have been transferred to the buyer

Revenue from services rendered is recognised in profit or loss in proportion to the stage of

completion of the transaction at the reporting date

Other expenses

Operating leases

Payments made under operating leases are recognised in profit or loss on straight-line basis over

the term of the lease Lease incentives received are recognised as an integral part
of the total lease

expense over the term of the lease
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ii Social expenditure

To the extent that the Groups contributions to social programs benefit the community at large and

are not restricted to the Groups employees they are recognised in profit or loss as incurred

Financial income and expenses

Financial income comprises interest income on funds invested dividend income gains on the

disposal of available-for-sale financial assets changes in the fair value of financial assets at fair

value through profit or loss and foreign currency gains Interest income is recognised as it

accrues using the effective interest method Dividend income is recognised on the date that the

Groups right to receive payment is established

Financial expenses comprise interest expense on borrowings unwinding of the discount on

provisions foreign currency losses changes in the fair value of financial assets at fair value

through profit or loss and impairment losses recognised on financial assets All borrowing costs

are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on net basis

Income tax

Income tax for the year comprises current and deferred tax Income tax is recognised in the

income statement except to the extent that it relates to items recognised directly to equity in which

case it is recognised in equity

Current tax expense is the expected tax payable on the taxable income for the year using tax rates

enacted or substantively enacted at the balance sheet date and any adjustment to tax payable in

respect of previous years

Deferred tax is provided using the balance sheet liability method providing for temporary

differences between the carrying amounts of assets and liabilities for financial reporting purposes

and the amounts used for taxation purposes The following temporary differences are not

provided for goodwill initial recognition of assets or liabilities that affect neither accounting nor

taxable profit and investments in subsidiaries where the Parent Company is able to control the

timing of the reversal of the temporary difference and it is probable that the temporary difference

will not reverse in the foreseeable future The amount of deferred tax provided is based on the

expected manner of realisation or settlement of the carrying amount of assets and liabilities using

tax rates enacted or substantively enacted at the balance sheet date

deferred tax asset is recognised only to the extent that it is probable that future taxable profits

will be available against which the asset can be utilised Deferred tax assets are reduced to the

extent that it is no longer probable that the related tax benefit will be realised

Government grants

Government grants are recognised in the balance sheet initially as deferred income when there is

reasonable assurance that it will be received and that the Group will comply with the conditions

attaching to it Government grants that compensate the Group for expenses incurred are

recognised as revenue in the income statement on systematic basis in the same periods in which

the expenses were incurred Grants that compensate the Group for the cost of an asset are

deducted from the carrying amounts of the asset

Earnings per share

The Group presents basic and diluted earnings per share EPS information for its ordinary shares

Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the

Parent Company by the weighted average number of ordinary shares outstanding during the

period Diluted EPS is determined by adjusting the profit or loss attributable to ordinary



shareholders and the weighted average number of ordinary shares outstanding for the effects of all

dilutive potential ordinary shares which comprise convertible notes and share options granted to

employees

New Standards and Interpretations not yet adopted

number of new Standards amendments to Standards and Interpretations are not yet effective as

at 31 December 2007 and have not been applied in preparing these consolidated financial

statements Of these pronouncements potentially the following will have an impact on the

Groups financial reporting The Group is currently in process of assessing the impact of these

pronouncements on the Groups financial position and results of operations when they become

effective

IFRS Operating Segments which is effective for annual periods beginning on or after

January 2009 The Standard introduces the management approach to segment reporting

Revised lAS 23 Borrowing Costs which becomes mandatory for the Groups 2009 financial

statements The Standard removes the option to expense borrowing costs and requires that an

entity capitalise borrowing costs directly attributable to the acquisition construction or

production of qualifying asset as part of the cost of that asset

IFRIC 11 IFRS Group and Treasury Share Transactions which is effective for the Groups

2008 financial statements It considers share-based payment arrangement IFRIC 11 is not

expected to have any impact on the consolidated financial statements

IFRIC 12 Service Concession Arrangements which becomes mandatory for the Groups 2008

financial statements provides guidance on certain recognition and measurement issues that

arise in accounting for public-to-private service concession arrangements IFRIC 12 is not

expected to have any effect on the consolidated financial statements

IFRIC 13 Customer Loyalty Programmes which becomes mandatory for the Groups 2009

financial statements relates to customer loyalty programmes IFRIC 13 is not expected to have

any impact on the consolidated financial statements

IFRS Business Combinations which comes into effect for business combinations for which

the acquisition date is on or after the beginning of the first annual reporting period beginning

on or after July 2009 The objective of the IFRS is to enhance the relevance reliability and

comparability of the information that the Group provides in its financial statements about

business combination and its effects

Determination of fair values

number of the Groups accounting policies and disclosures require the determination of fair

value for both financial and non-financial assets and liabilities Fair values have been determined

for measurement and or disclosure purposes based on the following methods When applicable

further information about the assumptions made in determining fair values is disclosed in the notes

specific to that asset or liability

Property plant and equipment

The fair value of property plant and equipment recognised as result of business combination is

based on market values The market value of property is the estimated amount for which

property could be exchanged on the date of valuation between willing buyer and willing seller

in an arms length transaction after proper marketing wherein the parties
had each acted

knowledgeably prudently and without compulsion The market value of items of plant

equipment fixtures and fittings is based on the quoted market prices for similar items
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Intangible assets

The fair value of intellectual property rights
and patents acquired in business combination is

based on the discounted estimated royalty payments that have been avoided as result of the

intellectual property rights or patent being owned The fair value of other intangible assets is based

on the discounted cash flows expected to be derived from the use and eventual sale of the assets

Investment property

An external independent valuation company having appropriate recognised professional

qualifications and recent experience in the location and category of property being valued values

the Groups investment property portfolio annually The fair values are based on market values

being the estimated amount for which property could be exchanged on the date of the valuation

between willing buyer and willing seller in an arms length transaction after proper marketing

wherein the parties
had each acted knowledgeably prudently and without compulsion

In the absence of current prices in an active market the valuations are prepared by considering the

aggregate of the estimated cash flows expected to be received from renting out the property

yield that reflects the specific risks inherent in the net cash flows then is applied to the net annual

cash flows to arrive at the property valuation

Investments in equity and debt securities

The fair value of financial assets at fair value through profit or loss held-to-maturity investments

and available-for-sale financial assets is determined by reference to their quoted bid price at the

reporting date The fair value of held-to-maturity investments is determined for disclosure

purposes only

Trade and other receivables

The fair value of trade and other receivables excluding construction work in progress is estimated

as the present value of future cash flows discounted at the market rate of interest at the reporting

date

Financial risk management

Overview

The Group has exposure to the following risks from its use of financial instruments

credit risk

liquidity risk

market risk

This note presents information about the Groups exposure to each of the above risks the Groups

objectives policies and processes for measuring and managing risk and the Groups management

of capital Further quantitative disclosures are included throughout these consolidated financial

statements

The Board of Directors has overall responsibility for the establishment and oversight of the

Groups risk management framework The Board has recently established the Risk Management

Commission which is responsible for developing and monitoring the Groups risk management

policies The commission reports regularly to the Board of Directors on its activities

The Groups risk management policies are established to identify and analyse the risks faced by

the Group to set appropriate risk limits and controls and to monitor risks and adherence to limits

Risk management policies and systems are reviewed regularly to reflect changes in market
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conditions and the Groups activities The Group through its training and management standards

and procedures aims to develop disciplined and constructive control environment in which all

employees understand their roles and obligations

Credit risk

Credit risk is the risk of financial loss to the Group if customer or counterparty to financial

instrument fails to meet its contractual obligations and arises principally from the Groups

receivables from customers and investment securities

Trade and other receivables

Main customers of the Group are governments of other countries and Groups exposure to credit

risk is influenced mainly by the economical and political situation in these countries

Approximately 90% of the Groups revenue is attributable to sales transactions with group of

three main customers Therefore geographically there is high concentration of credit risk Group

monitors all changes which occurs in the target countries

The Group establishes an allowance for impairment that represents its estimate of incurred losses

in respect of trade and other receivables and investments The main components of this allowance

are specific loss component that relates to individually significant exposures

Credit evaluations are performed on all customers other than related parties requiring credit over

certain amount

ii Investments

The Group limits its exposure to credit risk by only investing in liquid securities

iii Guarantees

The Group has provided financial guarantees for loans advanced to certain suppliers of the Group

and financial intermediaries for the total amount of USD 29835 thousand 2006 USD 31427

thousand guarantee for the amount of USD 27798 thousand 2006 USD 28483 thousand as

provided in exchange for financial instrument linked to the market value of portfolio of debt

and equity instruments managed by the debtor which is classified as Investments designated at

fair value through profit and loss in the consolidated balance sheet The fair value of the

guarantees which amounted to USD 382 thousand 2006 USD 214 thousand is included in

Trade and other payables in the consolidated balance sheet The Groups estimated maximum

exposure to credit losses in the event of non-performance by the other parties to the financial

guarantees is represented by the contractual amounts disclosed above Management believes that

the likelihood of material payments being required under these agreements is remote As of the

Group did not have any contractual commitments to extend financial guarantees credit or other

assistance

Liquidity risk

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they

fall due The Groups approach to managing liquidity is to ensure as far as possible that it will

always have sufficient liquidity to meet its liabilities when due under both normal and stressed

conditions without incurring unacceptable losses or risking damage to the Groups reputation

Typically the Group ensures that it has sufficient cash on demand to meet expected operational

expenses for period of 5-30 days including the servicing of financial obligations this excludes

the potential impact of extreme circumstances that cannot reasonably be predicted such as natural

disasters In addition the Group maintains the following lines of credit
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USI 21 million credit line that is secured by future cash receipts under existing contracts

Interest would be payable at the fixed rate of 8%

USI 46.7 million credit line that is unsecured Interest would be payable at the fixed rate of

7.2%

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates interest rates

and equity prices will affect the Groups income or the value of its holdings of financial

instruments The objective of market risk management is to manage and control market risk

exposures within acceptable parameters while optimising the return

The Group incurs financial liabilities in order to manage market risks All such transactions are

carried out within the guidelines set by the Risk Management Commission Generally the Group

seeks to apply hedge accounting in order to manage volatility in profit or loss

Currency risk

The Group is exposed to currency risk on sales purchases and borrowings that are denominated in

currency other than the respective functional currencies of Group entities primarily U.s Dollars

USD but also the euro EURO and Russian Roubles RUR The currencies in which these

transactions primarily are denominated are USD euro and RUR

The Group is going to hedge 85% to 100% of its estimated foreign currency exposure in respect of

forecast expenses over the following twelve months The Group uses forward exchange contracts

to hedge its currency risk most with maturity of less than one year from the reporting date

When necessary forward exchange contracts are rolled over at maturity

Interest on borrowings is denominated in currencies that match the cash flows generated by the

underlying operations of the Group primarily USD but also RUR and EURO This provides an

economic hedge and no derivatives are entered into

In respect of other monetary assets and liabilities denominated in foreign currencies the Group

ensures that its net exposure is kept to an acceptable level by buying or selling foreign currencies

at spot rates when necessary to address short-term imbalances

ii Interest rate risk

Management does not have formal policy of determining how much of the Groups exposure

should be to fixed or variable rates However at the time of issuing new debt management uses

its judgment to decide whether it believes that fixed or variable rate would be more favourable to

the Group over the expected period until maturity

iii Capital management

Managements policy is to maintain strong capital base so as to maintain investor creditor and

market confidence and to sustain future development of the business Management monitors the

return on capital Management seeks to maintain balance between the higher returns that might

be possible with higher levels of borrowings and the advantages and security afforded by sound

capital position

There were no changes in the Groups approach to capital management during the year

Neither the Company nor any of its subsidiaries are subject to externally imposed capital

requirements
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Disposal of subsidiary

Assets

Property plant and equipment

Intangible assets

Investments

Inventories

Trade and other receivables

Cash and cash equivalents

Liabilities

Loans and borrowings

Advances received

Trade and other payables

Deferred income tax liabilities

Net assets and liabilities

Consideration received satisfied in cash

Cash disposed of

Net cash inflow

The outstanding amount of IJSD 3500 thousand was paid in February 2008

Revenues

Revenue earned on military aircraft construction contracts

Revenue on sales of military aircraft components and related

products

Revenue earned on civil aircraft construction contracts

Revenue on sales of civil aircraft components and related

products

Other revenues

Segment reporting

133

99

18008

8144

50076

332

76792

The Group manufactures both military and civil aircraft However the revenues results and assets

attributable to military aircraft comprise substantially all of the Groups revenues results and

assets Therefore no separate information in respect of business segments is presented

The Groups manufacturing activities are in Russia and substantially all of its revenues are derived

from export Therefore no geographical segment information is presented

Changes in accounting estimate

In 2007 management has changed its estimate of contract costs and renegotiated the price of the

products with customer The revision of the contract cost and the contract revenue resulted in

In 2007 the Group disposed of all 51% shares in ZAO Russian Avionics involved in research and

development activities not related to the Groups main products to third party for USD 8500

thousand Assets and liabilities of ZAO Russian Avionics were classified at 31 December 2006 as

disposal group assets and disposal group liabilities

The disposal of the subsidiary had the following effect on the liabilities

2006

000 USD

Groups assets and

On disposal

Note 000 USD

134

105

19565

9045

49.320

2108

80277

29576

44455

2698

528
___________

27572

42866

2113

609

7316077257

3020 3632

5000

2108
2892

2007 2006

000 USD000 USD

770614

125819

75501

487

50223

1022644

507042

250593

35517

9020

29935

832107
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The Groups manufacturing activities are in Russia and substantially all of its revenues are derived

from export Therefore no geographical segment information is presented

Changes in accounting estimate

In 2007 management has changed its estimate of contract costs and renegotiated the price
of the

products with customer The revision of the contract cost and the contract revenue resulted in

adjustments to the cumulative amount of revenue recognized under the contract which amounted

to USD 4357 thousand The adjustments have been accounted for as change in accounting

estimate in accordance with lAS Accounting Policies Changes in Accounting Estimates and

Errors on prospective basis which resulted in additional revenue of USD 4357 thousand being

recognized for the year ended 31 December 2007

Personnel expenses

2007 2006

000 USD 000 USD

Wages and salaries 170279 123870

Compulsory social security contributions 35989 27891

206268 151761

Other operating income and expenses

2007 2006

000 USD 000 USD

Gain on disposal of property plant and equipment

and assets held for sale 381 10655

Gain on disposal of subsidiary 6961

Gain from revaluation of investment property 3838 3274

Social costs 7543 7340

Impairment of loans given and bad debts 60 177

Impairment of
cap

italised development costs 248

Other net 2185 8056
5514 1644

10 Financial income and expenses
2007 2006

000 USD 000 USD

Fiuncial income

Interest income on amounts due from tax authorities note 27 1491 7984

Dividend income on available-for-sale financial assets 50

Other interest income 3793 5037

Foreign exchange gain 19252 4560

Income from investments 1236 4539

25822 22120

Finwicial expenses

Interest expense
84442 68066

Government grant related to compensation of interest expense 25134 20898

59308 47168
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II Income tax expense

Current tax expense

Current income tax

Overprovided in prior years

Deferred tax benefit

Origination and reversal of temporary
differences

Change in unrecognised deferred tax assets

2007 2006

000 USD ____________
000 USD

12 Property plant and equipment

Land and

Buildings

Construction in

progress Total

2007

000 USD

2006

000 USD

39952 6152

1121 3083
38831 3069

29957 9888

127 760
29830 9128

9001 12197

The Groups applicable tax rate is the corporate
income tax rate of 24% 2006 24%

Reconciliation of effective tax rate

46916Profit before income tax

Income tax at applicable tax rate

Non-deductible/non-taxable items net

Foreign currency translation

Overprovided in prior years

Change in unrecognised deferred tax

assets

100 55924 100

1260 24 13422 24

2158 5066

3423 2448
1121 3083

127 760
9001 19 12197 22

Plant and efluipmel

177125 251188 28443 456756

14385 20169 31020 65574

12676 12676

16245 3026313214

000 USD

Cost

At January 2006

Additions and transfers

Transferred to investment

property

Disposals
804

Classified as disposal group

assets 195 195

Foreign exchange differences 2562 2754 144 5.460

At 31 December 2006 165151 260702 58803 484656

Additions 19900 95815 115715

Transfers 9794 61886 71680

Disposals 471 6140 558 7169

Foreign exchange differences 1972 2220 2662 6854

At 31 December 2007 176446 338568 85042 600056



000 USD

Depreciation

At January 2006

Depreciation charge

Disposals

Transferred to investment

property

Classified as disposal group

assets

Foreign exchange differences

At 31 December 2006

Depreciation charge

Disposals

Foreign exchange differences

At 31 December 2007

Net book value

At January 2006

At 31 December 2006

At 31 December 2007

Land and

Buildings Plant and eguipmet

93317
2932
4554

451

114 ________
91358

2878
359

Construction in

progress

28443

58803

85042

Leased plant and machinery

The Group leases production equipment under number of finance lease agreements The leased

equipment secures lease obligations see note 22 At 31 December 2007 the net carrying amount

of leased plant and machinery was USD 20013 thousand

Security

Property plant and equipment with carrying amount of USD 29367 thousand 31 December

2006 USD 22546 thousand is pledged as collateral for secured loans see note 22

Other restrictions

The net book value of property plant and equipment restricted for sale by the Russian government

in accordance with the state military programme amounted to USD 25970 thousand

2006 USD 28564 thousand

13 Investment property

investment property comprises number of vacant buildings and apartments which are held for

capital appreciation

Balance at January 2006

Transfers from property plant and equipment

Change in fair value

Foreign exchange differences

Balance at 31 December 2006

Additions

Change in fair value

Foreign exchange differences

Balance at 31 December 2007

000 USD

12225

3274

305

15804

379

3838

1428

21449

161517

17537
10672

62

555
168875

24065
5675

Total

254834

20469
15226

45

62

669
260233

26943
6034

914
282056

201922

224423

318000

143 771
94020 188036

83808 89671

73793 91827

82426 150532
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14 Intangible assets

Development Other

000 USD costs intangibles
Total

Cost

At January2006 126501 5169 131670

Additions 10539 2701 13240

Classified as disposal group assets 138 138

Disposals
91 91

Foreign exchange differences 7942 140 8082

At 31 December 2006 144982 7781 152763

Additions 13501 9085 22586

Disposals
100 100

Foreign exchange differences 7499 187 7686

At 31 December 2007 165982 16953 182935

Amortisation and impairment

At January2006 656 2162 2818
Amortisation charge 1029 2391 3420

Classified as disposal group assets 39 39

Disposal

Foreign exchange differences 50 50
At 31 December 2006 1685 4555 6240

Amortisation charge 2746 2250 4996

Impairment loss 248 248

Disposals

Foreign exchange differences 51 98 149

At 31 December 2007 4730 6898 11628

Net book value

At January 2006 125845 3007 128852

At 31 December 2006 143297 3226 146523

At31 December2007 161252 10055 171307

Amortisation and impairment charge

The Group tested the RD asset for impairment and recognised an impairment loss of USD 248

thousand with respect to development costs Related to BE-103 project Capitalised development

costs comprise the following items

2007 2006

000 USD 000 USD

Intellectual property rights related to the development of

Be-200 aircraft

Yak-I 30 aircraft

SLJV-30K modernisation set

A-SO airborne warning and control system

Be-103 aircraft

Others

67521 67078

77063 59227

9265 9260

3895 4801

2887 293

621

161252 143297

Yak-130 development projects are not yet completed and therefore the related intangibles assets

are not amortised The amortisation will commence when the Group will start production of the

assets which is planned for 2009-2025
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15 Investments and non-current financial assets

Non-current

Available-for-sale investments stated at cost

Other non-current financial assets

Current

Investments held to maturity

Investments designated at fair value through profit and loss
____________________ ____________________

Available-for-sale investments include equity securities of ZAO Company FTK FTK and

former subsidiary of the Group and related party as of3l December 2007 stock issuance in

2002 which the Company did not take part in diluted its interest in FTKs from 56% to 9% The

investment was recorded at cost of USD 8885 thousand

16 Deferred tax assets and liabilities

Recognised deferred tax assets and habilities

Deferred tax assets and liabilities are attributable to the following items

000 USD Assets Liabilities Net

2007 2006 2007 2006 2007 2006

Property plant and equipment

Investment property

Intangible assets

Investments

Inventories

Trade and other receivables

Loans and borrowings

Trade and other payables

Provisions

Tax loss carry-forwards

Total tax assets/liabilities

Offset of tax

Net tax assets/liabilities

8954 4924
4965

21768 27739
205

9372 47029
525 9338
788 911
11994 24

1631 2154
14521 340
69553 97629

64266 47770

5287 49859

5028

4965
8586
205

39196

8746
93
7745

1570
4093

46495

Movement in temporary differences during the year

000 USD
January

2006

Recognised in

income

Foreign

currency Transferred to 31 December

translation disposal group 2006

Property plant and equipment

Investment property

Intangible assets

Investments

Inventories

Trade and other receivables

Loans and borrowings

Trade and other payables

Provisions

Tax loss carry-forwards

2856

918
5140
9128

4260

3707
6437

959
90343

5197
313

11994

1631

14498

74573

2007 2006

000 USD 000 USD

13361 12520

2903 1084

16264 13604

940

288 425

288 1365

9952

19153

7833

592

818

7769

584

4433

51134

47770

3364

4694
3707

28205
959

99715
5722
1101

23
144126

64266

79860

4260

3707
6437
959

90343

5197
313
11994

1631

14498

74573

46495 74573

6259 11587 1068
3707

701 5209 1929
338 621
87528 2734 362

99 5299
57 24

281

394
9123

2548

18837

63211

15

473 328

2843 609
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000 USD

January Recognised in

2007 income

Foreign

currency Transferred to 31 December

translation disposal group 2007

330 5028

270 4965
1202 8586

374 205
148 404 39196
389 497 8746

54 93
39 7745

1570
170 12 4093

1671 81 46495

2007

000 USD

216173

121202

102020

163622

325036

41990

970043

253797

716246

2007

000 USD

42684

51277

325
93636

2006

000 USD

121206

72456

84807

625731

20332

924532

291173

633359

2006

000 USD

87127

5367

92386

VAT recoverable

Government grant receivable

Due from tax authorities

Prepaid taxes

Other receivables and originated loans

131680 134843

25715 20898

17021

1662 2367

11574 13488

264267 281003

Property plant and equipment

Investment property

Intangible assets

Investments

Inventories

Trade and other receivables

Loans and borrowings

Trade and other payables

Provisions

Tax loss carry-forwards

4260

3707
6437

959
90343
5197

313
11994

1631

14498

74573

1098

988
947

1128

50891

3441
166

4288
3202

10587
29830

Unrecognized deferred tax liability

temporary difference of USD 5987 thousand 31 December 2006 USD 2250 thousand

relating to investments in subsidiaries has not been recognized as the Group is unable to control

the timing of reversal of the difference and reversal is not expected in the foreseeable future

17 Inventories

Advance payments to suppliers

Raw materials and other supplies

Aircraft components

Goods for sale

Amounts due from customers for contract work

Other work in progress

Advance payments received
__________ __________

18 Trade and other receivables

Accounts receivable trade due from related parties

Accounts receivable trade due from third parties

Allowance for doubtful accounts
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Bank balances US Dollars

Bank balances Russian roubles

Call deposits

Cash and cash equivalents in the statement of cash flows

Cash of disposed subsidiary note

Cash and cash equivalents in the balance sheet

20 Equity

Share capital

Dividends and dividend limitations

Amount per share RUR

Amount per share USD

Total amount 000 USD

Dividends for 2005 have not been declared

The Groups exposure to credit and currency risks and impairment losses related to trade and other

receivables excluding construction work in progress are disclosed in note

19 Cash and cash equivalents

2007 2006

000 USD000 USD

9878 32521

280540 42679

73365

363783 75200

332
363783 74868

The Groups exposure to interest rate risk and sensitivity analysis for financial assets and liabilities are

disclosed in note

As at 31 December 2007 and 2006 authorised issued and fully paid capital stock consisted of

978131612 ordinary shares All ordinary shares have nominal value of RUR each

Profits available for distribution to ordinary shareholders in respect of any reporting period are

determined by reference to the statutory
financial statements of the Parent Company prepared in

accordance with the laws of the Russian Federation and denominated in Russian roubles At 31

December 2007 the Parent Company had cumulative retained earnings including the profit for the

current year of RUR 3899125 thousand USD 158848 thousand translated at the closing

exchange rate of 24.5462

Before these consolidated financial statements were authorised for issue no recommendation has

been made by the Board of Directors with regard to dividend distribution for 2007 In accordance

with the Groups dividend policy the amount of distribution is limited to 25% of the net profit for

the year attributable to the shareholders of the Parent Company determined in accordance with

IFRS

The following dividends for 2006 have been declared at the Companys annual shareholders

meetings and paid

25 June 2007

0.12

0.049

4793

93



21 Earnings per share

The calculation of earnings per share is the net profit for the year attributable to shareholders of

the parent company divided by the weighted average number of ordinary shares outstanding

during the year calculated as shown below The Group has no dilutive potential ordinary shares

Number of shares _____________________

Issued ordinary shares at January

Weighted average number of ordinary shares at 31 December

2007 2006

978131612 978131612

978131612 978131612

This note provides information about the contractual terms of the Groups loans and borrowings

which are measured at amortised cost For more information about the Groups exposure to

interest rate foreign currency and liquidity risk see note 25

Non-current

Secured bank loans

Unsecured bank loans

Unsecured bond issue

Finance lease liabilities

Other loans

2006

000 USD

2007 2006

000 USD 000 USD

33209 2094

3006 45388

65599 30723

31435 11946

6838

173949 1491

314036 91642

The loans are secured over property plant and equipment with carrying amount of

USD 29367 thousand 31 December 2006 USD 22546 thousand and the right to receive future

revenues under an agreement with foreign government

22 Loans and borrowings

2007

000 USD

372368

26570

261271

20745

680954

305856

2588

251495

1869

561808

Current

Secured bank loans

Unsecured bank loans

Current portion of non-current secured bank loans

Current portion of non-current unsecured bank loans

Current portion of finance lease liabilities

Other loans

Security
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Terms and debt repayment schedule

Unsecured bond issues

Nominal

interest rate

Face Carrying

value amount

2006 2006

Finance lease liabilities are payable as follows

Future minimum

lease payments

Present value of

minimum lease

payments

Group started finance lease transaction only in 2007 so there is no comparative information for 2006 For

more information about the Groups exposure to interest rate and foreign currency risk see note 25

23 Trade and other payables

2006

000 USD

83800

78714

27897

23241

9211

13015

235878

The Groups exposure to currency and liquidity risk related to trade and other payables is disclosed in note

25

000 USD

Secured bank loans

RU

USD

USD

USD

Unsecured bank loans

Year of Face Carrying

maturity value amount

2007 2007

8.50%

8%-8.5%

7.95%-8.3%

Libor2.8%

2008

2009-2012

2008

2009

RUR 8.3%-8.5% 2008

USD 8.50% 2009

USD Libor4% 2008

EURO EUROLibor3.5% 2009

26387

374612

20000

49875

10185

23000

18000

9538

26446

375008

20241

49481

10410

22990

18134

9477

134592

126679

27583

173949

994990

7637

241797

3390

83700

25000

37700

123428

125000

3360

651012

RUR 8.74% 2010 132403

USD 8.25% 2009 125000

Finance lease liabilities 10.2%-14% 2009-2011 27583

Other loans 5% 2008 173949

Total interest-bearing liabilities 990532

7637

242490

3394

85152

25125

34797

125169

126326

3360

653450

000 USD

Less than one year

Between one and five years

Interest

9170 2332 6838

23443 2698 20745

32613 5030 27583

2007

Accounts payable trade due to related parties

Other trade payables

Accrued expenses

Advances from customers

Income and other taxes payable

Other payables

000 USD

20586

160171

11524

95878

43341

31654

363154
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24 Provisions

Balance at January

Provisions made during the year

Provisions used during the year

Provisions reversed during the year

Balance at 31 December

2006

000 USD

The Group provides product warranties in conjunction with certain product sales Generally

aircraft sales are accompanied by twelve to eighteen month warranty period that covers systems

accessories equipment parts and software manufactured by the Group to certain contractual

specifications Warranty coverage includes non-conformance to specifications and defects in

material and workmanship

The warranty liability recorded at each balance sheet date reflects the estimated number of months

of warranty coverage outstanding for products produced times the expected monthly warranty

payments as well as additional amounts if necessary for certain major warranty issues that

exceed normal claims level

25 Financial instruments

Exposure to credit interest rate and currency risk arises in the normal course of the Groups

business

Credit risk

000 USD

Available-for-sale financial assets

Held-to-maturity investments

Financial assets at fair value through profit or loss

Trade receivables

Amounts due from customers for contract work

Originated loans

Cash and cash equivalents

Impairment losses

The aging of trade receivables at the reporting date was

Gross Impairment

000 USD 2007 2007

Gross

2006

Impairment

2006

Not past due

Past due 0-360 days

More than one year

Warranties

2007

000 USD

9914 8833

8046 5698

3660 4298
1103 319
13197 9914

The carrying amount of financial assets represents the maximum

exposure to credit risk at the reporting date was

credit exposure The maximum

Carrying

Amount

2007

Carrying

amount

2006

13361

288

93636

325036

8545

363783

804649

12520

940

425

92386

625731

6005

74868

812875

71329

22307

86036

6350

325 325 108 108
93961 325 92494 108

96



The movement in the allowance for impairment in respect of trade receivables during the year was as

follows

000 USD

Balance at January

Impairment loss recognised

Balance at 31 December

The following are the contractual maturities of financial liabilities

payments and excluding the impact of netting agreements

31 December 2007

Carrying amount

31 December 2006

2006

000 USD

Carrying Contractual cash

000 USD amount flows 12 month or less 1-2 years 2-5 years

Secured bank

loans

Unsecured bank

loans

Unsecured bond

issues

Other loans

Trade and other

payables

338673 655386

59922 61685

251495 317322

3360 3360

212637 212637

866087 1250390

2007

000 USD

108

217

325

219

111
108

Based on historic default rates the Group believes that no impairment allowance is necessary in

respect of trade receivables not past due or past due by up to 360 days

The allowance accounts in respect of trade receivables and held-to-maturity investments are used

to record impairment losses unless the Group is satisfied that no recovery of the amount owing is

possible at that point the amounts considered irrecoverable and is written off against the financial

asset directly At 31 December 2007 the Group does not have any collective impairments on its

trade receivables or its held-to-maturity investments 2006 nil

Liquidity risk

including estimated interest

Contractual cash

flows 12 month or less 1-2 years000 USD

Secured

bank loans

Unsecured

bank loans

Unsecured

bond

issues

Finance

lease

liabilities

Other loans

Trade and

other

payables

2-5 years

471176

61011

261271

27583

173949

580583

66351

307568

32716

173949

130132

38484

21853

9232

173949

117309

26951

141866

12655

333142

916

143849

10829

488736
267276 267276 267276

1262266 1428443 640926 298781

12633654206

58856

21071

3360

474844

1560 1269

21070 275181

212637

350130 148966 751294
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Among secured current loans Group has loan agreement with amount of USD 19428 thousand

which was renegotiated at 31 March 2008 Group was not fully complied with covenants for the

loan mentioned above at 31 December 2007

Currency risk

The Groups exposure to foreign currency risk was as follows based on notional amounts

31 December 2007 31 December 2006

000 USD USD RUR EURO USD RUR EURO

Cash and cash equivalents 9878 353905 32516 42352

Trade receivables 79089 14330 217 88841 3273 272

Amounts due from

customers for contract

work 237835 87201 585732 39999

Secured bank loans 444730 26446 33 1036 7637

Unsecured bank loans 41124 10410 9477 59922
Unsecured bond issues 126679 134592 126326 125169

Finance lease liabilities 19434 4279 3870
Other loans 173949 3360

Trade payables 146726 21381 12650 148629 13875 10

Gross balance sheet

exposure 625835 258323 25780 41176 64417 262

The following significant exchange rates applied during the year

USD Average rate Reporting date spot rate

2007 2006 2007 2007

RUR 1000 39.10 36.78 40.74 37.98

EURO 1.37 1.26 1.46 1.32

Sensitivity analysis

5% strengthening of the USD against the following currencies at December would have increased

decreased equity and profit or loss by the amounts shown below This analysis assumes that all other

variables in particular interest rates remain constant The analysis is performed on the same basis for

2006

000 USD Equity/Profit or loss

31 December 2007

RUR 12916

EURO 1289

31 December 2006

RUR 3221

EURO 13

5% weakening of the USD against the above currencies at 31 December would have had the equal but

opposite effect on the above currencies to the amounts shown above on the basis that all other variables

remain constant
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Interest rate nsk

Profile

At the reporting date the interest rate profile of the Groups interest-bearing financial instruments was

Carrying amount

000 USD 2007 2006

Fixed rate instruments

Financial assets 81981 5312

Financial liabilities 917898 533501

835917 528189

Variable rate instruments

Financial liabilities 77092 119949

77092 119949

ii Fair value sensitivity analysis for fixed rate instruments

The Group does not recognize any fixed rate financial assets and liabilities at fair value through profit or

loss and the Group does not designate derivatives as hedging instruments under fair value hedge

accounting model Therefore change in interest rates at the reporting date would not affect equity or net

profit for the year

iii Cash flow sensitivity analysis for variable rate instruments

change of 100 basis points in interest rates based on the Groups exposure at the balance sheet date for

2007 would have increased or decreased profit for the year by USD 771 thousand 2006 USD 1199

thousand The analysis assumes that all other variables in particular foreign currency rates remain

constant

Fair values

Fair values versus carrying amounts

The fair values of financial assets and liabilities together with the carrying amounts shown in the

balance sheet are as follows

Carrying Fair Carrying Fair

amount value amount value

000 USD 2007 2007 2006 2006

Available-for-sale financial assets 13361 13361 12520 12520

Held-to-maturity investments 940 940

Financial assets at fair value

through profit or loss 288 288 425 425

Loans and receivables 102181 102181 98391 98391

Cash and cash equivalents 363783 363783 74868 74868

Secured bank loans 471176 471176 338673 338673

Unsecured bank loans 61011 61011 59922 59922

Unsecured bond issues RUR

note 22 134592 135409 125169 128526

Unsecured bond issues USD

note 22 126679 125078 126326 127563

Finance lease liabilities 27583 27583
Other loans 173949 173949 3360 3360
Trade and other payables 180757 180757 162514 162514

696134 695350 628820 633414

The basis for determining fair values is disclosed in note
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26 Commitments

Capital commitments

At 31 December 2006 the Group is committed to capital expenditure of approximately

USD 1866 thousand 2006 USD 5232 thousand

Supply commitments

Commitments with third parties for the supply of aircraft components and services after 31

December 2007 under long-term supply agreements are estimated at USD 78615 thousand at

current market prices 2006 USD 153307 thousand

27 Contingencies

Insurance

The insurance industry in the Russian Federation is in developing state and many forms of

insurance protection common in other parts of the world are not yet generally available The

Group does not have full coverage for its plant facilities business interruption or third party

liability in respect of property or environmental damage arising from accidents on Group property

or relating to Group operations Until the Group obtains adequate insurance coverage there is

risk that the loss or destruction of certain assets could have material adverse effect on the

Groups operations and financial position

Litigation

The Group was involved in number of disputes with tax authorities related to the results of the

tax audits for 2003-2004 In 2006 2007 the disputes were finalised in favour of the Group

According to the tax legislation the Group claimed additional deductions from the taxable profits

reported in previous years and return of amounts deducted by the tax authorities from the Groups

bank accounts as well as related interest The claim was satisfied which resulted in interest

income of USD 1491 thousand 2006 USD 7984 thousand

Taxation contingencies

The taxation system in the Russian Federation is relatively new and is characterised by frequent

changes in legislation official pronouncements and court decisions which are often unclear

contradictory and subject to varying interpretation by different tax authorities Taxes are subject to

review and investigation by number of authorities which have the authority to impose severe

fines penalties and interest charges tax year remains open for review by the tax authorities

during the three subsequent calendar years however under certain circumstances tax year may

remain open longer Recent events within the Russian Federation suggest that the tax authorities

are taking more assertive position in their interpretation and enforcement of tax legislation

These circumstances may create tax risks in the Russian Federation that are substantially more

significant than in other countries Management believes that it has provided adequately for tax

liabilities based on its interpretations of applicable Russian tax legislation official

pronouncements and court decisions However the interpretations of the relevant authorities could

differ and the effect on these consolidated financial statements if the authorities were successful

in enforcing their interpretations could be significant

Environmental contingencies

Governmental authorities are continually considering environmental regulations and their

enforcement and the Group periodically evaluates its obligations related thereto As obligations

are determined they are recognised immediately The outcome of environmental liabilities under
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proposed or any future legislation or as result of stricter enforcement of existing legislation

cannot reasonably be estimated Under current levels of enforcement of existing legislation

management believes there are no liabilities which will have materially adverse effect on the

financial position or the operating results of the Group

28 Related party transactions

Control relationship

Related parties comprise the shareholders of the Parent Company and all other companies in

which those shareholders either individually or together have controlling interest

Upon establishment of OAO United Aircraft Corporation in December 2006 the controlling

interest in the Parent Company was contributed by the shareholders to the share capital of

OAO United Aircraft Corporation which is controlled by the Federal Government of Russian

Federation Therefore as at 31 December 2006 the Federal Government of Russian Federation is

the ultimate controlling party of the Group Related parties disclosures refer 28 as at

December 2007 include balances with other state-controlled entities

Transactions with management

Loans to directors

Unsecured loans to directors issued during the year ended 31 December 2007 amounted to USD

818 thousand 2006 nil Interest is 9% paid by the directors and the loans are repayable in cash

in full 12 months after the issue date At 31 December 2007 the balance outstanding was USD 818

thousand 2006 nil and is included in other receivables see note 18

ii Key management personnel compensation

Key management received the following remuneration during the year which is included in

personnel expenses see note

2007

000 USD

2006

000 USD

Wages and salaries

Compulsory social security contributions

15726 10203

328 477

16054 10680

Transactions with other related parties

Purchases of raw materials and

components

Sales of military aircraft components

and related products

Acquisition of design and development

Accounts receivable trade

Advance payments received

Other receivables and originated loans

Bank balances

Secured loans

Unsecured loans

Outstanding Transaction

balance value

2007 2006
________________

26514 16291

1653 22623

42684 87127

189727 230968
6833 4612

117172 44250

244975 206701

124013 37384

Transactions with related parties are disclosed in note 15

following transactions and balances with related parties

000 USD

In addition the Group had the

Transaction

value

2007

10549

432764

9700

6833

399367

360941

20586

Outstanding

balance

2006

611772507
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Pricing policies

Prices for related party transactions are determined on transaction-by-transaction basis not

necessarily at arms length

29 Significant subsidiaries

Country of Ownership/voting

incorporation 2007 2006

OAO 0KB Imeni A.S Yakovieva Russia 75% 75%

OAO TANTK Imeni G.M Berieva Russia 59% 59%

ZAO Beta Air Russia 72% 72%

ZAO Russian Avionics Russia 51%

ZAO Irkut AviaSTEP Russia 100% 100%

ZAO ITELA Russia 51% 51%

ZAO Techserviceavia Russia 51% 51%

In addition the Group has other subsidiaries which are not material to the Group either

individually or in aggregate

30 Events subsequent to the balance sheet date

On May 2008 OAO United Aircraft Corporation UAC announced an offer to acquire shares

the Companys shareholders The offer was made pursuant the requirements of the Russian

legislation after UAC has accumulated more than 30% of the Companys shares The offer is valid

until 11 June 2008
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Section 10 General Information and Contact Details

Open joint-stock company Scientific-Production Corporation IRKUT

Irkut Corporation

Legal Address

Bld.1 Novoalekseevskaya st.-13 Moscow 129626 Russia

Headquarters

Bid Leningradsky prospect 68 Moscow 125315 Russia

Tel./Fax 495 777 21 01

E-mail inboxEirkut.com

Financing Organization Dpt
Tel./Fax 495 777 21 01 extension 75-12

E-mail 1oachevaiirkut.corn

Public Relations

Tel./Fax 495 777 21 01 extension 70-80

E-mail prirkut.com

Registrar

OJSC Registrator R.O.S.T

Address 18/13 Stromynka st Moscow 119019 Russia

Tel./Fax 495 771 73 33

Auditors

KMPG Limited

Address Gogolevsky Boulevard-Il Moscow 119019 Russia

Tel 495 937 44 77

Fax 495 937 44 00

CJSC Gorislavzev Co Audit

Address 1st Khoroshevsky Lane-3a Moscow 125284 Russia

Tel 495 255 50 53

Fax 495 255 14 12

For further information about IRKUT Corporation please see corporate web-site

www.irkut.com
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Report of Irkut Corporation

Irkut Corporation the Company the Corporation

Including information by the end

3rd 2007

Year 2007

1st 2008

2008



Company background

Information of Companys name name

Full name
In Russian Joint Stock Company Scientific-Production Corporation Irkut

Abbreviated name
In Russian JSC Corporation Irkut

In English Irkut Corporation

The Company name shall not be considered trade or service mark

Information of changes in the name and administrative and legal status of the Company

Full and abbreviated Company Administration
Reason and date of changes

name and legal status

Approved by General meeting of shareholders protocol No

JSC Scientific-Production 20 of July 2004
Joint Stock

Corporation Irkut JSC Registration certificate of EGRUL issued Russian MNS
Company

Corporationlrkut Inspection N917 of Moscow North-East administrative

district_No._204771701883_1_of 06_August_2004

Approved by Extraordinary general meeting of shareholders

JSC Scientific-Production protocol No 18 of December 2003
Joint Stock

Corporation Irkut JSC Registration certificate of EGRUL issued by Russian MNS
Company

CorporationIrkut Inspection of Irkutsk Leninsky district of Irkutsk region No
2033801435974 of_15_December_2003

Approved by Extraordinary general meeting of shareholders

JSC Scientific-Production protocol No 18 of 27 December 2002
Joint Stock

Corporation Irkut JSC Registration certificate of EGRUL issued by Russian MNS
Company

CorporationIrkut Inspection of Leninsky district of Irkutsk region No
2023841426860 of 30_December_2002

Approved by Annual general meeting of shareholders
lrkutsk aviation industrial

Joint Stock protocol No of June 1996
association Joint Stock Company

Company Approved by Registration office of Irkutsk Authorities No
JSC IAPO

177-IRP of 15 June 1996

Irkutsk aviation industrial
Joint stock Resolution of Head of Administration of Leninsky district of

association

company Irkutsk No 2062 of 13 October 1992
JAPO JSC JSC IAPO
State enterprise Irkutsk aviation

State enterprise MAP Order No 205 of2l April 1989
industrial association IAPO
State enterprise The 60 years Resolution of the Supreme Soviet of the USSR presidium of

State enterprise
USSR Irkutsk Aviation Plant IAZ 14 October 1982

State enterprise Irkutsk Aviation
State enterprise MAP Order No 211 of 14 May 1975

Plant IAZ

Location of the Company and other contact information

Period Location

Since the date of foundation up to 22 Novatorov st Irkutsk 664020 Russia

January 2004

Since 22 January 2004 up to the present Building 13 Novoalexeevskaya st Moscow 129626 Russia

Phone/fax 495 777-2101 /495 221-36-39

Email web-page pages in Internet where info@irkut.com

information of the Company and emitted

and/or being emitted stocks is available www.irkut.com



Finance Manajement Departmeln

The 1-lead of the See/or Oka Lotacheva

Phone/fax 495 777-2101 extension 75-12

Email logachevairkut.com

Manaement Department

the head of the Depart nent Valery Dashevsky

Phone/fax 495 777-2101 extension 7254

Email dashevskyirkut.ru

Identification number of taxpayer INN
3807002509

Information of state registration of the Company

By Resolution of the Head of Administration of Leninsky district of Irkutsk No 2062 of 13 October 1992

the Irkutsk aviation industrial association Joint Stock Company of open type was established

State registration certificate of legal entity series IRP-P No 1177 issued by Registration office of lrkutsk

Authority on 13 October 1992

In accordance with information of legal entity registered in the General State Register before July 2002

indicated in the certificate the main registration number is No 1023801428111

Date of registration 19 September 2002

Name of registration office MNS Inspection of Russia Leninsky district of Irkutsk region

Share capital structure

The amount of the share capital of the Company is 934 395 roubles on 30.06.2008 The Share capital of

the Company consists of inscribed ordinary non-documentary shares in the quantity of 978 131 612 shares of

nominal value three roubles per each The part of ordinary shares in the share capital is 100 per cent

On the December 13 2004 Irkut Corporation received permission from Securities and Exchanges

Commission of USA and launched first level ADR program The depositary is the Bank of New York According to

the program investors may convert up to the 40% of the shares but according to the Russian legislation they may

convert up to the 25% of the shares Change ratio is 130

On the 30.06.2008 share of ordinary non-documentary shares in the form of ADR in USA from share

capital is 219%

The total number of shareholders

On 30.09.2007

The total number of persons registered in the Register of Companys shareholders by the end of financial

quarter 1308

Including nominee

On 31.12.2007

The total number of
persons registered in the Register of Companys shareholders by the end of financial

quarter 1308

Including nominee

On 1.03.2008

The total number of persons registered in the Register of Companys shareholders by the end of financial

quarter 1252

Including nominee 10

On 30.06.2008

The total number of persons registered in the Register of Companys shareholders by the end of financial

quarter 1086

Including nominee



Information of shareholders holding not less than per cent of the Authorized capital or not less than per

cent of ordinary stocks of the Company and information of shareholders of such entities holding not less

than 20 per cent of their Authorized capital or not less than 20 per cent of ordinary stocks

Full and abbreviated name of enterprise Closed Joint-Stock Company Depository Clearing Company CJSC

DCC
Location 31B Shabolovka str Moscow 115162 Russia

Telephone fax 956-0999 232-68-04

E-mail dcciIdcc.ru

Licence FSFM licenses of professional participant of securities market to engage in depository activities No 177-

06236-000100 issued on 09 October 2002 permament clearing activities No 177-06229-000010 issued on 07

October 2002 permament issued by the FSFM of Russian Federation

Account type nominee holder of securities

Amount of the shares registered on this account

Reporting dale 30.09.2007 31.12.2007 31.03.2008 30.06.2008

Shares amount 117853501 124643725 121077119

Full and abbreviated name of enterprise Open Joint Stock Company Sukhoy aircraft holding Sukhoy

Company JSC

Location 23B Polikarpova st Moscow 125284 Russia

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

The share in the 1189 1189 1189 1189

authorized capital of

the Company
The share of ordinary 1189 1189% 1189 1189

stocks of the

Company

Shareholders owning not less than 20 per cent of the authorized capital of the Company shareholder or not

less than 20 per cent of its ordinary stocks

Full and abbreviated name of enterprise Open joint stock company United aviation corporation JSC UAC
Location 22-1 Ulanskiy side str Moscow 101000 Russia

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

The share in the 100 100 100

authorized capital of

the Company
shareholde

The share of ordinary 100 100 100

stocks of the

Company shareholder

The share in 3822 3822 3822
authorized capital of

the Company
The share of ordinary 3822 3822 3822
stocks of the

Company

Full and abbreviated name of enterprise Open Joint Stock Company United aviation corporation JSC UAC
Location 22-1 Ulanskiy side str Moscow 101000 Russia

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

The share in the 3822 3822 3822 8090
authorized capital of

the Company

The share of ordinary 3822 38 22 3822 8090

stocks of the

Company



Shareholders owning not less than 20 per cent of the authorized capital of the Company shareholder or not

less than 20 per cent of its ordinary stocks

Full and abbreviated name of enterprise Ministry of Property Relations of the Russian Federation

Location Nikolskiy side str Moscow 103685 Russia

Full and abbreviated name of enterprise Uncommercial Partnership The National Depository Center UP

NDC
Location bld.4 1/13 Sredny Kislovsky side str Moscow 125009 Russia

Telephone fax 956-26-59 956-09-38

E-mail info@ndc.ru

Licence FCSM licence for Depository activity No.177-03431-000100 issued on 04.12.2000 permanent FCSM
licence for Clearing activity No.177-03437-000010 issuedon 04.12.2000 permanent

Account type nominee holder of securities

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

Shares amount 135 483 575 120 230 138 135 430 654

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

The share in the 901 901 901 901

authorized capital of

the Company

shareho ide

The share of ordinary 901 901 901 901

stocks of the

Company shareholder

The share in

authorized capital of

the Company

The share of ordinary

stocks of the

Company

Full and abbreviated name of enterprise Joint-stock Savings bank of RF JSC Sberbank of Russia

Location 19 Vavilova str Moscow 117997 Russia

Account type nominee holder of securities

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

Shares amount 373 824 489

Shareholders owning not less than 20 per cent of the authorized capital of the Company shareholder or not

less than 20 per cent of its ordinary stocks

Full and abbreviated name of enterprise Central Bank of the Russian Federation

Location 12 Neglinnaya str Moscow 107016 Russia

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

The share in the 576

authorized capital of

the Company
shareholde

The share of ordinary 603
stocks of the

Company shareholder

The share in

authorized capital of

the Company
The share of ordinary

stocks of the

Company



Full and abbreviated name of enterprise Closed Joint-Stock Company ING BANK Eurasia ING BANK

Eurasia CJSC
Location 36 Krasnoproletarskaya st Moscow 127473 Russia

Telephone fax 755-54-00 755-54-99

E-mail mail@ibimos.ru

Licence FCSM licence for Depository activity N2 177-03728-000100 issued on 07.12.2000 permanent

Account type nominee holder of securities

Reporting date 30.09.2007 31.12.2007 31.03.2008 30.06.2008

Shares amount 163 087 903 162 674 093 162 674 093

Information of share of state or local government bodies in the authorized capital of the Company

and of their exclusive rights golden stock if any

The amount of the authorized capital of the Company held by state federal subjects of the Russian

Federation and by local government bodies none

Exclusive right to participate on behalf of the Russian Federation subject of the Russian Federation or

local management body in managing the Company joint stock company golden share and the duration of the

right golden share there is no exclusive right

Limits of participation in the authorized capital of the Company

Clause 12 of Federal law Of government adjustment of aircraft development provides the following limits

to establish an aircraft enterprise in Russia involving foreign investments to elaborate manufacture test repair

and/or utilize aircraft machinery is allowed only if the share of the foreign capital is less than twenty-five percent of

the authorized capital and the management bodies of such enterprise consist of only Russian residents

There are no more limits of participation in the authorized capital of the Company

Changes in complement and share of stocks of shareholders who holds not less than per cent of the

authorized capital of the Company or not less than per cent of its ordinary stocks

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 30.06.2008

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Open Joint Stock Company Sukhoy aircraft holding 1189% 1189%
Sukhoy Company JSC

Open Joint Stock Company United Aicraft Corporation 8090% 8090%
UAC JSC

The date of filling in the list of those having the right to participate in General meetings of shareholders of

the Company 10.05.2008

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Limited Liability Company EADS 1000% 1000%

Open Joint Stock Company Sukhoy aircraft holding 189% 189%
Sukhoy Company JSC

Open Joint Stock Company United Aicraft Corporation 822% 822%
UAC JSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 10.05.2007

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by



person shareholder shareholder

Limited Liability Company EADS 1000% 1000%

Open Joint Stock Company Sukhoy aircraft holding 189% 189%

Sukhoy Company JSC

Open Joint Stock Company United Aicraft Corporation 822% 822%
UAC JSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 03.05.2006

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company ORNATUS ORNATUS CJSC 657% 657%

Closed Joint Stock Company Aerocom Aerocom CJSC 823% 823%

Closed Joint Stock Company ODITERS ODITERS CJSC 843% 843%

Limited Liability Company EADS 1000% 1000%

Open Joint Stock Company Sukhoy aircraft holding 189% 189%

Sukhoy Company JSC

Closed Joint Stock Company FTK Company 2045% 2045%
CJSC FTK Company

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 28.04.2006

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company Aerocom Aerocom CJSC 823% 823%

Limited Liability Company EADS 1000% 1000%

Closed Joint Stock Company ORNATUS ORNATUS CJSC 168% 168%

Open Joint Stock Company Sukhoy aircraft holding 1189% 1189%

Sukhoy Company JSC

Closed Joint Stock Company FTK Company 2045% 2045%
FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 15.03.2006

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company Aerocom Aerocom CJSC 823% 823%

Limited Liability Company EADS 1000% 1000%

Open Joint Stock Company Sukhoy aircraft holding 189% 189%
Sukhoy Company JSC

Closed Joint Stock Company ORNATUS ORNATUS CiSC 1230% 1230%

Closed Joint Stock Company FTK Company 2045% 2045%
FTK Company CiSC



The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 18.08.2005

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

MDM Investment Ltd 752% 752%

Closed Joint Stock Company Aerocom Aerocom CJSC 916% 916%

Closed Joint Stock Company ODITERS ODITERS CJSC 938% 938%

Closed Joint Stock Company ORNATUS ORNATUS CiSC 1220% 1220%

Open Joint Stock Company Sukhoy aircraft holding 1323% 1323%

Sukhoy Company JSC

Closed Joint Stock Company FTK Company 2276% 2276%
FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 05.05.2005

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person
shareholder shareholder

MDM Investment Ltd 751% 751

Closed Joint Stock Company Aerocom Aerocom CJSC 916% 916%

Limited Liability Company Oditers Oditers LLC 938% 938%

Open Joint Stock Company Sukhoy aircraft holding 1323% 1323%

Sukhoy Company JSC

Closed Joint Stock Company Ornatus Ornatus CJSC 1366% 1366%

Closed Joint Stock Company FTK Company 2253% 2253%

FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 08.11.2004

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

MDM Investment Ltd 722 722

Closed Joint Stock Company Aerocom Aerocom CiSC 916% 916%

Closed Joint Stock Company Ornatus Ornatus CJSC 995% 995%

Open Joint Stock Company Sukhoy aircraft holding 1323% 1323%

Sukhoy Company JSC

Limited Liability Company Oditers Oditers LLC 1366% 1366%

Closed Joint Stock Company FTK Company 2282% 2282%
FTK Company CiSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 11.05.2004

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder
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Closed Joint Stock Company Aerocom Aerocom CJSC 1018% 1018%

Open Joint Stock Company Sukhoy aircraft holding 147% 147%

Sukhoy Company JSC

Closed Joint Stock Company Ornatus Ornatus CJSC 1528% 1528%

Closed Joint Stock Company FTK Company 2535% 2535%

FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 02.12.2003

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company Aerocom Aerocom CJSC 1018% 1018%

Stredbrouk Traiding Limited 1077 1077

Open Joint Stock Company Sukhoy aircraft holding 147% 147%

Sukhoy Company JSC

Closed Joint Stock Company Ornatus Ornatus CJSC 1560% 1560%

Closed Joint Stock Company FTK Company 2035% 2035%

FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 04.04.2003

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company FTK-Invest FTK-Irivest CJSC 500 500%

Closed Joint Stock Company Aerocom Aerocom CJSC 1018% 1018%

Stredbrouk Traiding Limited 1077% 1077%

Joint Stock Company Sukhoy aircraft holding Sukhoy 147% 147%

Company JSC

Limited Liability Company Oditers Oditers LLC 1495 1495

Joint Stock Company Ornatus Ornatus JSC 1560% 1560%

Closed Joint Stock Company FTK Company 1997% 1997%

FTK Company CJSC

The date of filling in the list of those having the right to participate in General meeting of shareholders of

the Company 04.04.2002

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person shareholder shareholder

Closed Joint Stock Company Aerocom Aerocom CJSC 1018% 1018%

Dineco Finance 1075 1075%

DCLKF Corporation 1235 1235%

State unitary enterprise Sukhoy Aircraft military mechanical 147% 147%

engineering enterprise GUP Sukhoy AVPK
Closed Joint Stock Company Ornatus Ornatus CJSC 1486 1486%

Closed Joint Stock Company FTK Company 1997% 1997%
FTK Company CJSC
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The date of tilling in the list of those having the right to participate in General meeting of shareholders of

the Company 16.04.2001

Full and abbreviated name for non-commercial organizations Share of ordinary Share in the authorized

name of legal entity or surname name and patronymic of natural stocks held by capital held by

person
shareholder shareholder

Closed Joint Stock Company Aerocom Aerocom CiSC 1018% 1018%

State unitary enterprise Sukhoy Aircraft military mechanical 147% 147%

engineering enterprise

GUP Sukhoy AVPK

Closed Joint Stock Company FTK Company 1997% 1997%

FTK Company CJSC

Changes in the authorized capital amount

Period 2002 2003 2004 2005 2006 2nd 2008

Amount and 632 841 500 373 155 625 373 155 625 636 839 584 934 394 836 934 394 836

structure of roubles roubles roubles roubles roubles roubles

the authorized divided into divided into divided into divided into divided into divided into

capitalonthe 791 051 875 791 051 875 791 051 875 878946528 978 131 612 978 131 612

date of the shares of shares of shares of shares of shares of shares of

beginning of nominal value nominal value nominal value nominal value nominal value nominal value

the year 08 roubles roubles each roubles each roubles each roubles each roubles each

each

Name of General General General General

management meeting of meeting of meeting of meeting of

body decided shareholders shareholders shareholders shareholders

to change the

amount of the

authorized

capital

The date of Minute No Minute No Minute No.18 Minute No.22

making and ofOl.08.2002 18 of ofO2.12.2003 of29.06.2005

No of 02.12.2003

Protocol of

meeting

conference

of the

management

body decided

to change the

amount of the

authorized

capital

Theamount 2373 155625 2373155625 2636839584 2636839584 2934394836

of the roubles roubles roubles roubles roubles

authorized divided into divided into divided into divided into divided into

capital after 791 051 875 791 051 875 878 946 528 878 946 528 978 131 612

each change shares of shares of shares of shares of shares of

nominal value nominal value nominal value nominal value nominal value

roubles each roubles each roubles each roubles each roubles each

Registrar of the Company since October 62006

Full and abbreviated name Opened Joint Stock Company oR.O.S.T Registrar

oR.O.S.T Registrar JSC

Location 18 Stromynka St Moscow 1079996 Russia pio box

Licence Licence for register keeping activity

10-000-1-00264

Issued 03.12.2002
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Given by Federal Financial Markets Service

Validity permanent

Other information R.O.S.T Registrar JSC provides Irkut Corporation
with services concerns

register keeping

There are services for registered persons

Personal account keeping

Rewriting of the shares

Filling in information about operations blocking

Information services

Prices are fixed in the Approved price list of the Register

The period of rewriting is days

The order of registration and transfer of property rights in securities of the Company

Making changes in the Register including opening new personal accounts is in accordance with

requirements by Regulations of keeping the Register of inscribed securities holders of 02.10.97 Resolution of

FCSM 27
In accordance with the Regulations of keeping the Register of inscribed securities the Order of register and

transfer of property rights in securities is as follows

Putting in the Register records of transfer of property rights in securities

The Registrar is obliged to put in the Register records of transfer of property rights in securities on

presenting transfer order by registered person who transfers the securities or person to the personal account of

whom the securities shall be transferred or an authorized representative of one of these persons
and/or other

documents provided by the Rules or the Regulations

The Registrar has no right to demand of registered person to present other documents except for those

provided by the Rules and the Regulations

If securities belong to person on the basis of general share right transfer order shall be signed by all the

participants of the general share property If there is no such signatures power of attorney shall be presented

which was given by participants of the general share property to person having signed transfer order on behalf of

them

When making transactions with securities belonging to young under-age people the order shall be signed

by their official representatives parents adopters or guardians Apart from that there shall be written permit by

guardianship and trusteeship bodies which gives the right to make securities transactions belonging to under-age

people

After such under-age people have reached coming of age the Order shall be signed by the securities holder

him/herself In cases provided by the Russian legislation written consent by legal representatives of the under-age

person having reached fourteen shall be presented which gives the right to make transaction as well as permit by

guardianship and trusteeship bodies to give such consent by legal representative

Transfer of securities burdened with liabilities is made by written consent by person in interests of whom

the securities were burdened

The Registrar puts records in the Register which reflect transfer of property rights in securities if

all the documents necessary in accordance with the Rules and Regulations are presented

all presented documents include all the information provided by the Rules and Regulations

the quantity of securities indicated in the transfer order or in other document does not exceed the quantity of

securities being registered on the personal account of registered person who transfers the securities

signatures of registered person or his representative are checked in accordance with the Rules and

Regulations

person appealed to the Registrar pays for his services or guaranteed to pay for them in accordance with the

price-list

neither operation on the personal account of the registered person transferring securities is blocked

Refusal to put record in the Register is not allowed except for cases provided by the Rules and Regulation

In case of refusal to put record in the Register the Registrar not later than within five days since the date of

presenting an order of putting record in the Register sends to the person appealed notice of refusal to put

record the reason to do so and measures to be taken to eliminate causes preventing the procedure of putting

record in the Register

Check of signature of the registered person on orders given to the Registrar is made by comparison of

signature of the registered person with its sample in the form of registration of this person kept by the Registrar

If the Registrar does not have sample of signature the registered person
shall come to him personally or to

certif his signature by notary Registered person has the right to certify authenticity of his/her signature by stamp
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or signature of an officer of the Company In such case authenticity of the signature is responsibility of the

Company

Documents necessary to put in the Register record of transfer of property rights in securities on

making transaction

The Registrar puts in the Register record of transfer of property rights in securities on making

transaction if the following documents are presented

transfer order is passed on to the Registrar

document identifying personality is presented to the Registrar

an original or copy certified by notary of the document certifying the right of authorized representative is

passed on to the Registrar

written consent of share property participants in case of the right for share property in securities is

passed on to the Registrar

securities certificates belonging to former holder in case of documentary issue are passed on to the

Registrar

Documents necessary to put in the Register record of transfer of property rights in securities as

result of succession

The Registrar puts record of transfer of property rights in securities as result of succession in case the

following documents are presented

an original or copy certified by notary of succession right certificate is passed on to the Registrar

document identifying personality is presented to the Registrar

an original or copy certified by notary of document certifying the right of authorized representative is

passed on to the Registrar

Documents necessary to put in the Register record of transfer of property rights in securities as

result of court decision

The Registrar puts record of transfer of property rights in securities as result of court decision in case

the following documents are presented

copy of the court decision come into force certified by the court and accompanied by court order are

passed on to the Registrar

securities certificates belonging to former holder in case of documentary issue are passed on to the

Registrar

Information of auditors of the Company

Auditing financial and economic activities of the Company is in accordance with requirements by the

Russian legislation

Full name of enterprise Closed Joint Stock Company Gorislavtsev Co Audit

Abbreviated name of enterprise Gorislavtsev Co Audit CJSC

Location 17/2 Bolshaya Nikitskaya St Moscow 103009 Russia

Phone/fax 495 255-50-53

E-mail info@gorislavtsev.ru

Auditor license

License No 003461

Data of issue 04.03.2003

Expires on 04.03 .2008

Issued by Ministry of Finance of RF

Gorislavtsev Co Audit CJSC is to execute independent auditing of accounting and financial

accounting reporting of the Company in accordance with requirements of the Russian legislation on the basis of

agreements being concluded in the course of 2004 2005 2006 2007

The Auditor of the Company carries out the check of financial and economic activity of the Company

according to requirements of the legislation of the Russian Federation on the basis of the contract concluded

between Company and Auditor

On results of audit the Auditor of the Company makes the conclusion where following information

should be included

Acknowledgement of reliability of the data containing in reports and other financial documents of the

Company
The information on the facts of infringement by the Company established by legal certificates of the

Russian Federation of the order of conducting book keeping rules and representation of the financial

reporting and also legal certificates of the Russian Federation at realization by the Company its activity
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According to Clause 12 of Federal law Of auditing No 119-FZ of 07.02.2001 audit shall not be carried

out in the following cases

by auditors being founders participants of entities being audited their heads accountants or

other officers bearing responsibility for accounting and financial accounting reporting

by auditors being closely related parents spouses brothers sisters children as well as brothers

sisters parents and children of spouses to founders participants of entities being audited their officers

accountants and other persons bearing responsibility for accounting and financial reporting

by audit firms heads and officers of which are founders participants of audited entities their

officers accountants or other officers bearing responsibility for accounting and financial accounting

reporting

by audit firms heads or other officials of which are closely related parents spouses brothers

sisters children as well as brothers sisters parents and children of spouses to founders participants of

entities being audited their officers accountants or other officials bearing responsibility for accounting and

financial accounting reporting

by audit firms towards entities being audited which are their founders participants towards

subsidiaries branches or representative officers of entities being audited as well as towards enterprises the

founders of which are founders participants of such audit firm

by audit firms and independent auditors who during three years directly preceding the auditing

rendered services of reconstructing the accounting system or of composing financial accounting reporting

to natural or legal persons regarding these persons

Above-mentioned Auditors are independent of the Company

The main measures taken by the Company in order to reduce influence of above-mentioned factors is

procedure of thorough consideration of candidates for Auditor by the Board of directors of the Company as regards

his/her independence of the Company

Information of availability of substantial interests of the Auditor or his officers or the Company or
its officers

The Auditor has no shares in the authorized capital of the Company

The Auditor officers have no shares in the authorized capital of the Company

The Auditor or his officers was not given any loan

There are no close business relations participation in promotion of products services of the

Company participation in joint ventures etc between the Company and the Auditor

There are no family ties between officials of the Company and officials of the Auditor

There is no officer of the Company being at the same time officers of the Auditor

The method of Auditors electing

The Board of Directors nominates candidates and amount of payment for Auditors services The General

shareholder meeting approves the Auditor

The method of Auditors payment determination

The Auditors payments should be based on contract basis The General shareholders meeting approves limit for

Auditors payments Total payments should be submitted between parties within the limit

Gorislavtsev and CiSC will make audit of Irkut activity in the Year 2007 in accordance with Agreement

Deferred payment or delinquent payment for Auditors services are absent

Irkut doesnt pose special tasks

Full name of enterprise KPMG Closed Joint Stock Company

Abbreviated name of enterprise KPMG CJSC

Location Block 18 Krasnopresnenskaya naberejnaya Moscow Russia

Phone 495 937-44-77

Fax 495 937-44-99

E-mail moscow@kpmg.ru

Auditor license

License No 003330

Data of issue 17.0 1.2003
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Duration 10 ten years

Issued by Ministry of Finance of RF

The Auditor executes auditing of financial and economic activities of the Group the Company together

with its subsidiaries in accordance with generally accepted in USA principles of accounting US GAAP on the

basis of agreements concluded during 2002 2003

KPMG CiSC is to execute independent auditing of accounting and financial accounting reporting of the

Company in accordance with requirements of the Russian legislation on the basis of agreements being concluded in

the course of 2004 2005 2006 2007

In order to sum up the results of financial and economic activities of the Group the Company and its

subsidiaries Auditor of the Company makes conclusion which shall include the following information

confirmation of authenticity of data represented by reports and other financial documents of the

Group the Company and its subsidiaries

information of cases of violation by the Group the Company and its subsidiaries of generally

accepted in USA principles of accounting US GAAP or violation of rules of accounting or financial

reporting representation

The election of Auditor is made on the basis of tender among audit companies participants ofBig four of

KPMG ErnstYoung PricewaterhouseCoopers DeloitteTouche Main requirements to auditors application of

methodology of auditing of companies the activities of which are connected with state secret

The Auditors fees are determined on the basis of the scope of work as agreed upon by the parties

Factors which may influence on independence of the Auditor of the Company and measures taken

by the Company and the Auditor to reduce influence of such factors

According to Clause 12 of Federal law Of auditing No 19-FZ of 07.02.2001 audit shall not be carried

out in the following cases

by auditors being founders participants of entities being audited their heads accountants or

other officers bearing responsibility for accounting and financial accounting reporting

by auditors being closely related parents spouses brothers sisters children as well as brothers

sisters parents and children of spouses to founders participants of entities being audited their officers

accountants and other persons bearing responsibility for accounting and financial reporting

by audit firms heads and officers of which are founders participants of audited entities their

officers accountants or other officers bearing responsibility for accounting and financial accounting

reporting

by audit firms heads or other officials of which are closely related parents spouses brothers

sisters children as well as brothers sisters parents and children of spouses to founders participants of

entities being audited their officers accountants or other officials bearing responsibility for accounting and

financial accounting reporting

by audit firms towards entities being audited which are their founders participants towards

subsidiaries branches or representative officers of entities being audited as well as towards enterprises the

founders of which are founders participants of such audit firm

by audit firms and independent auditors who during three years directly preceding the auditing

rendered services of reconstructing the accounting system or of composing financial accounting reporting

to natural or legal persons regarding these persons

Above-mentioned Auditors are independent of the Company
The main measures taken by the Company in order to reduce influence of above-mentioned factors is

procedure of thorough consideration of candidates for Auditor by the Board of directors of the Company as regards

his/her independence of the Company

Information of availability of substantial interests of the Auditor or his officers or the Company or
its officers

The Auditor has no shares in the authorized capital of the Company

The Auditor officers have no shares in the authorized capital of the Company

The Auditor or his officers was not given any loan

There is no close business relations participation in promotion of products services of the Company

participation in joint ventures etc between the Company and the Auditor

There are no family ties between officials of the Company and officials of the Auditor

There is no officer of the Company being at the same time officers of the Auditor
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Deffered payment or delinquent payment for Auditors service are absent

Irkut doesnt pose special tasks

Information of the Appraiser of the Company

The Company didnt recruit the Appraiser

Information on Chief accountant of the Company

Surname Smekhov

Name Sergey

Patronymic Konstantinovich

Date of birth 1965

Position Chief accountant of the Company
Phone 495 777-2101

Fax 495 777-2101

Place of residence place of work BIdi 13 Novoaiexeevskaya St Moscow 129626 Russia

Information of advisers of the Company

Financial adviser specialized in securities and rendering services of monitoring of disclosure of

information by the Company Client in the securities market

Full and abbreviated name of enterprise Limited Liability Company Finance company INVESTA FC
INVESTA LLC
Location bid 22 32A Khoroshevskoe shosse Moscow 123007 Russia

Phone 495 797-32-62 232-1 1-49

Fax 495 797-32-62

Web-site in Internet http//www.nomos.ru/ru/temp/consultant.htm

Broker license

License No 077-08043-100000

Date of issue 14.10.2004

Duration Unlimited

Issued by FCSM

Dealer license

License No 077-08044-0 10000

Date of issue 14.10.2004

Duration unlimited

Issued by FCSM

Services being rendered having been rendered by the financial adviser

audit of disclosed information of the Company for compliance with the Russian legislation

preparation comments on received documents which disclose Companys information

consulting in information disclosure in accordance with the Russian legislation

Subsidiaries and dependants of the Company

Full name of enterprise Non-governmental Pension Fund IRKUT
Abbreviated name of enterprise NPF IRKUT
Location Novatorov str Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities pension insurance of Irkut Corporation employees

Significance to the Company increase of Irkut Corporation employes social protectability

The board of directors supervisory board
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30.06.2008

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

Name
birth capital of the of the Company

Company

Kovalkov V.V 1952 0% 0%

Chichikov AK 1947 0% 0%

RozhkovA.A 1949 0% 0%

Vasilenko SI 1956 0% 0%

Zuev A.P 1955 0% 0%

Sole Executive body

ZuevA.P 1955 0% 0%

1.03.2008 1.12.2007 30.092007

Share of participation Share of ordinary stocks

K9 Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

Kovalkov V.V. 1952 0000001% 0000001%

Chichikov AK 1947 000013% 000013%

Rozhkov A.A 1949 00037% 00037%

Vasilenko S.I 1956 014% 014%

ZuevA.P 1955 0% 0%

Sole Executive body

Zuev A.P 1955 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise BETA AIR Closed Joint Stock Company

Abbreviated name of enterprise BETA AIR CiSC

Location 16 Schmidt St Taganrog Rostov region 347922 Russia

Share of the Company in the authorized capital of the legal entity 7340%
Share of ordinary stocks of the enterprise held by the Company 7340

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities Marketing distribution and after-sales service of Be-200 amphibian aircraft and its

modifications

Significance to the Company Marketing distribution and after-sales service of Be-200 amphibian aircraft and its

modifications which is prospective product of the Irkut Corporation

The board of directors supervisory board

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company
EliseevD.A 1969 0% 0%

Gurenko R.L 1972 0% 0%
KobzevV.A 1949 0% 0%
Kuleshov A.A 1960 0% 0%
Petsetakis M.K 1949 0% 0%

Smekhov 5K 1965 0% 0%

ShakunA.V 1964 0% 0%

Sole Executive body

Gurenko R.L 1972 0% 0%
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Collegial Executive body doesnt exist according to the Charter

Full name of enterprise Inteilecutal technologies of vehicle Closed Joint Stock Company

Abbreviated name of enterprise Itela CJSC

Location Pobedy boulevard Rybinsk Yaroslavi region 152920 Russia

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities Scientific research and designers work in the sphere of aircraft instrument-making in the

sphere of distributing nets of data transmission in the sphere of application of modern technologies in constructing

and making high quality components

Significance to the Company Elaboration and production of sensors and systems of control and production of

aircraft machinery

The board of directors supervisory board

Share of participation Share of ordinary stocks

Year of birth in the authorized in the authorized capital

ame
capital of the of the Company

Company

Romanov IV 1962 0% 0%

Berverkhniy V.B 1959 0% 0%

Morgin A.M 1945 0% 0%

Chirikov V.L 1950 0% 0%

Sole Executive body

Kirechko M.V 1968 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise Techservisavia Closed Joint Stock Company
Abbreviated name of enterprise Techservisavia CJSC

Location Bid 16 1stTverskayaYamskaya St Moscow 125047 Russia

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities Design of aeroplanes

Significance to the Company Elaboration and delivery of special industrial equipment for Su aircraft

The board of directors supervisory board

30.06.2008

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital
N2 Name

birth capital of the of the Company

Company

Kovalkov V.V 1952 0% 0%

MikhaylovaN.K 1957 0% 0%

Rogozin A.D 1946 0% 0%

Sole Executive body

Rogozin A.D 1946 0% 0%
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1.03.2008 1.12.2007 30.09.2007

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

N2 Name
birth capital of the of the Company

Company

Kovalkov V.V 1952 0000001% 0000001%

MikhaylovaN.K 1957 0% 0%

Rogozin A.D 1946 0% 0%

Sole Executive body

Rogozin A.D 1946 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise Hydroaviasalon Closed Joint Stock Company

Abbreviated name of enterprise Hydroaviasalon CJSC

Location Solnechnaya St Gelendzhik Krasnodar region 353470 Russia

Share of the Company in the authorized capital of the legal entity 30%

Share of ordinary stocks of the enterprise held by the Company 30

Status of the enterprise dependant

Basis of status of subsidiary towards the Company The Company holds more than 20 per cent of the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities Organizing and conducting aircraft exhibition in Gelendzhik town

Significance to the Company Organizing and conducting in Gelendzhik demonstration flights of Be-200 amphibian

aircraft during exhibitions

The Board of Directors doesnt exist according to the Charter

Sole Executive body

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

KonoplevV.N 1951 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise Taganrog aviation scientific-technical complex named after Beriev Open Joint Stock

Company
Abbreviated name of enterprise Beriev TANTK JSC

Location Aviatorov sq Taganrog Rostov region 347923 Russia

Share of the Company in the authorized capital of the legal entity 5420%
Share of ordinary stocks of the enterprise held by the Company 5420

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company The Company holds more than 20 per cent of the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities scientific research and experimental designers work testing experimental production

inculcation in serial production updating and modifing available samples of aircraft machinery including

amphibian Be-12 Be-32 Be-103 Be-200 scientific and technical support of operation authors monitoring

Significance to the Company experimental and designers work scientific and technical support of operation of

aircraft machinery Be-200 amphibian aircraft

The board of directors supervisory board
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30.06.2008 31.03.2008 31.12.2007

Share of participation in Share of ordinary stocks

Name
Year of

the authorized capital of in the authorized capital

irt

the Company of the Company

Ageev E.M 1950 0% 0%

Eliseev D.A 1969 0% 0%

Demchenko O.F 1944 0% 0%

KonstantinovaN.V 1963 0% 0%

KobzevV.A 1949 0% 0%

KovalkovV.V 1952 0% 0%

Medvedev A.A 1952 0% 0%

PrisyagnyukV.S 1947 0% 0%

Chirikov V.L 1950 0% 0%

Executive body

Kobzev V.A 1949 0% 0%

Collegial Executive body

Kobzev V.A 1949 0% 0%

Gorin A.S 1973 0% 0%

Grigoriev V.N 1949 0% 0%

DidenkoV.V 1953 0% 0%

ZaytsevB.I 1937 0% 0%

Zdanevich V.V 1963 0% 0%

Kachan V.N 1945 0% 0%

KobyzevG.P 1961 0% 0%

Konstantinov E.P 1947 0% 0%

10 LavroN.A 1950 0% 0%

11 Ponomarev V.F 1945 0% 0%

12 StepanovN.A 1951 0% 0%

13 StrekozV.B 1968 0% 0%

14 ShakunA.V 1964 0% 0%

15 Yavkin A.V 1949 0% 0%

30.09.2007

Share of participation in Share of ordinary stocks

Name the authorized capital of in the authorized capital

the Company of the Company

AgeevE.M 1950 0% 0%

EliseevD.A 1969 0% 0%

Demchenko O.F 1944 0% 0%

KonstantinovaN.V 1963 0% 0%

Kobzev V.A 1949 0% 0%

KovalkovV.V 1952 0000001% 0000001%

MedvedevA.A 1952 0% 0%

PrisyagnyukV.S 1947 0% 0%
Chirikov V.L 1950 0% 0%

Sole Executive body

Kobzev V.A 1949 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise IRKUT AviaSTEP Closed Joint Stock Company
Abbreviated name of enterprise IRKUT AviaSTEP CJSC

Location Bld.1 68 Leningradskiy prospect Moscow 125315 Russia

Share of the Company in the authorized capital of the legal entity 100%
Share of ordinary stocks of the enterprise held by the Company 100

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise
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Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities scientific research and experimental designers work and realization support of operation

after-sales service for aircraft and aerospace engineering

Significance to the Company scientific research and designers work on tactic heavy aircraft MTA under

Companys order

The board of directors supervisory board doesnt exixt

Sole Executive body

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

Sorokin IV 1960 0% 0%

Collegial Executive body doesnt exist according to the Charter

Full name of enterprise Yakovlev Design Bureau Open Joint Stock Company
Abbreviated name of enterprise Yakovlev 0KB JSC

Location 68 Leningradsky prospect Moscow 125315 Russia

Share of the Company in the authorized capital of the legal entity 7546%
Share of ordinary stocks of the enterprise held by the Company 8582%
Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities research and development work preproduction preparing to flying tests and

emplementation of aircraft engineerint to serial production

Significance to the Company research and development work on umnammed aerial vehicles

The board of directors supervisory board

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

Demchenko OF 1944 0% 0%

DolgenkovN.N 1956 0% 0%

Eliseev D.A 1969 0% 0%

Medvedev A.A 1952 0% 0%

PankovV.H 1950 0% 0%

Popovich K.F 1955 0% 0%

Chirikov V.L 1950 0% 0%

Sole Executive body

Demchenko OF 1944 0% 0%

Collective Executive body doesnt exist according to the Charter

Full name of enterprise Printing officeIRKUT Limited Liability Company
Abbreviated name of enterprise Printing officeIRKUT LLC

Location Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities printing activity

Significance to the Company printing services
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The board of directors supervisory board

30.06.2008

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

Chichikov A.K 1947 0% 0%

lvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

Roschupkin A.D 1962 0% 0%

Sole Executive body

Roschupkin A.D 1962 0% 0%

31.03.2008 1.12.2007 1.09.2007

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

ChichikovA.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

Roschupkin A.D 1962 0% 0%

Sole Executive body

Roschupkin A.D 1962 0% 0%

Collegial Executive body doesnt exist according to the Charter

10 Full name of enterprise IRKUT TEKS Limited Liability Company
Abbreviated name of enterprise IRKUT TEKS LLC

Location Novatorov Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 25%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise dependant

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities production of goods and home products tourism and rest equipment production working

clothes

Significance to the Company providing with production and technical production

30.06.2008 1.03.2008

The board of directors supervisory board doesnt exist

Sole Executive body

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company
BorodavkoS.N 1953 0% 0%

Collegial Executive body doesnt exist according to the Charter
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1.12.2007 30.09.2007

The board of directors supervisory board

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

Kovalkov V.V 1952 0000001% 0000001%

BorodavkoS.N 1953 0% 0%

FrolovV.V 1953 0% 0%

Malkova E.V 1965 000012% 000012%

Sole Executive body

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

BorodavkoS.N 1953 0% 0%

Collegial Executive body doesnt exist according to the Charter

11 Full name of enterprise Network company IRKUT Limited Liability Company

Abbreviated name of enterprise Network company IRKUT LLC

Location 28 Aviastroiteley St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities installation of technical equipment for buildings

Significance to the Company installation of technical equipment for buildings located on the lrkutsk Aviation

Plant area

The board of directors supervisory board

30.06.2008

Share of participation Share of ordinary stocks

Ns Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

Chichikov A.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

ZuevaV.V 1955 0% 0%

Sole Executive body

PugachevV.V 1949 0% 0%

31.03.2008 31.12.2007 0.09.2007

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capitalName
birth capital of the of the Company

Company
Vedernikov M.V 1971 0% 0%

ChichikovA.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%
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Maleeva ES 1963 0% 0%

ZuevaV.V 1955 0% 0%

Sole Executive body

PugachevV.V 1949 0% 0%

Collegial Executive body doesnt exist according to the Charter

12 Full name of enterprise IRKUT-TNP Limited Liability Company

Abbreviated name of enterprise IRKUT-TNP LLC

Location 11 Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities wholesale trade of nonfoods

Significance to the Company consumer goods trade on the Irkutsk Aviation Plant area

The board of directors supervisory board

30.06.2008

Share of participation
Share of ordinary stocks

Year of in the authorized in the authorized capital
ame

birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

ChichikovA.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

ShlychkovaN.M 1953 0% 0%

31.03.2008 31.12.2007 30.09.2007

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

Chichikov A.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

ShlychkovaN.M 1953 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

N2 Name Year of birth Place of living
the authorized capital of in the authorized capital

the Company of the Company

ShlychkovaN.M 1953 Irkutsk 0% 0%

Collegual Executive body doesnt exist according to the Charter

13 Full name of enterprise IRKUT REMSTROY Limited Liability Company
Abbreviated name of enterprise IRKUT REMSTROY LLC

Location Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary
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Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities construction works

Significance to the Company construction works on the Irkutsk Aviation Plant area

The board of directors supervisory board

30.06.2008

Share of participation Share of ordinary stocks

N2 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

SergunovA.V 1951 0% 0%

Chichikov A.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

Kushnarev 1.0 1953 0% 0%

1.03.2008 1.12.2007 30.09.2007

Share of participation Share of ordinary stocks

N2 Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company

SergunovA.V 1951 0% 0%

ChichikovA.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

Maleeva ES 1963 0% 0%

Kushnarev 1.0 1953 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

K9 Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Kushnarev 1.0 1960 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

14 Full name of enterprise sport and health improving centre IRKUT ZENIT Limited Liability Company

Abbreviated name of enterprise SHIC IRKUT ZENIT LLC

Location 4A Aviastroiteley St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities organizing of sport health improving and culture events

Significance to the Company healthy life-style and sport popularization sports events organizing

The board of directors supervisory board
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30.06.2008

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

Chichikov A.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

Kurulenko V.1 1957 0% 0%

1.03.2008 1.12.2007 30.09.2007

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

Name
birth capital of the of the Company

Company

VedernikovM.V 1971 0% 0%

ChichikovA.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

Kurulenko V.1 1957 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

N9 Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Kurulenko V.1 1957 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

15 Full name of enterprise Sanatorium-preventorium IRKUT Limited Liability Company

Abbreviated name of enterprise Sanatorium IRKUTLLC
Location Ukrainskaya St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities medical activity including before-doctor ambulatory sanatorium-preventorium and in

patient treatment and care

Significance to the Company medical services

The Board of directors supervisory board

30.06.2008

Share of participation Share of ordinary stocks

N2 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

VedernikovM.V 1971 0% 0%

Chichikov A.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

Zhigulin A.N 1947 0% 0%
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1.03.2008 1.12.2007 30.09.2007

Share of participation Share of ordinary stocks

N2 Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

Chichikov A.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

Zhigulin A.N 1947 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

N9 Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Zhigulin A.N 1947 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

16 Full name of enterprise IRKUT Avtotrance Limited Liability Company
Abbreviated name of enterprise IRKUT Avtotrance LLC

Location Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities passenger

land transport services

Significance to the Company passenger land transport services

The board of director supervisory board

30.06.2008

Share of participation Share of ordinary stocks

N9 Year of in the authorized in the authorized capital
Name

birth capital of the of the Company

Company
VedernikovM.V 1971 0% 0%

Chichikov A.K 1947 0% 0%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

Grunichev V.S 1948 0% 0%

31.03.2008 31.12.2007 30.09.2007

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capitalName
birth capital of the of the Company

Company

Vedernikov M.V 1971 0% 0%

ChichikovA.K 1947 000013% 000013%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

GrunichevV.S 1948 0% 0%
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Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Grunichev VS 1948 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

17 Full name of enterprise IRKUT Stanko Service Limited Liability Company

Abbreviated name of enterprise IRKUT Stanko Service LLC

Location Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities metal-working machinery and woodworking equipment repairing special optional

equipment producing spare parts producing research and development services

Significance to the Company preventive measures and repair services

The board of director supervisory board

30.06.2008 1.03.2008

Share of participation Share of ordinary stocks

N2 Year of in the authorized in the authorized capital
ame

birth capital of the of the Company

Company

SergunovA.F 1951 0% 0%

Vedernikov M.V 1971 0% 0%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

Galiullin G.B 1950 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Galiullin G.B 1950 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

1.12.2007 30.09.2007

Board of Directors doesnt exist

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Galiullin G.B 1950 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

18 Full name of enterprise Non-profit company Gagarin Culture centre

Abbreviated name of enterprise Gagarin Culture centre

Location Makarenko st Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%
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Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities benefits of culture

Significance to the Company Culture event organizing

Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Ermakova L.A 1955 Irkutsk 0% 0%

Coilegial Executive body doesnt exist according to the Charter

19 Full name of enterprise Closed Joint Stock Company Irkut Industry

Abbreviated name of enterprise Irkut Industry JSC

Location bid 13 Novoaiekseevskaya st Moscow 129626 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities aircraft marketing research

Significance to the Company marketing researches of international aircraft components consumption market for

loading production facilities

The board of directors supervisory board doesnt exist according to the Charter

Sole Executive body

0.06.2008 not elected

1.03.2008 1.12.2007 30.09.2007

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Dvoreckiy B.N 1956 Moscow 0% 0%

Collegial Executive body doesnt exist according to the Charter

20 Full name of enterprise Energocentre IRKUT Limited Liability Company

Abbreviated name of enterprise Energocentre IRKUT LLC

Location Novatorov St Irkutsk 664020 Russia

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 0%
Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities production and selling of gas oxygen compressed air nitrogen acetylene technologic cold

Significance to the Company service of the process of production service and repair of the inner electricity supply

network of the Irkutsk Aviation Plant

The board of director supervisory board
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30.06.2008 1.03.2008

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

SergunovA.F 1951 0% 0%

Vedernikov MV 1971 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

BolsheshapovA.Y 1951 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living
the authorized capital of in the authorized capital

the Company of the Company

BolsheshapovA.Y 1951 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

1.12.2007 30.09.2007

Board of Directors doesnt exist

Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

BolsheshapovA.Y 1951 Irkutsk 0% 0%

Collegial Executive body doesnt exist according to the Charter

21 Full name of enterprise Beriev Irkut Seaplane SAS Joint Stock Company reductive type

Abbreviated name of enterprise Beriev Irkut Seaplane SAS JSC

Location Rue de Tul 31000 Toulous France RCS 449 072 685

Share of the Company in the authorized capital of the legal entity 50%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities certification of Be-200 in Europe marketing and promotion of Be-200 in Europe and USA

Significance to the Company getting the experience of international relations development and expansion of

foreign sales using high qualified specialists in promotion of Companys product to the international market

The board of directors supervisory board doesnt exist according to the Charter

Sole Executive body

Share of participation in Share of ordinary stocks

N2 Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Briand 1952 Toulouse 0% 0%

France

Collegial Executive body doesnt exist according to the Charter

22 Full name of enterprise Limited Liability Company Hotel complex Orion

Abbreviated name of enterprise LLC HC Orion
Location 20A Sibirskih partizanov str 664020 Irkutsk Russia

Share of the Company in the authorized capital of the legal entity 100%

31



Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Main type of activities hotel management using tourist sport healthful and prophylactic offices

Significance to the Company hotel service for visitors of Irkutsk Aviation Plant subsidiary of Irkut Corporation

The board of directors supervisory board

30.06.2008 1.03.2008

Share of participation Share of ordinary stocks

Year of in the authorized in the authorized capital

ame
birth capital of the of the Company

Company

ChichikovA.K 1947 000013% 000013%

Vedernikov MV 1971 0% 0%

Tertychny MV 1953 0% 0%

IvanovaN.V 1955 0% 0%

MaleevaE.S 1963 0% 0%

ZuevaA.P 1955 0% 0%

1.12.2007 30.09.2007

Share of participation Share of ordinary stocks

N2
Name

Year of in the authorized in the authorized capital

birth capital of the of the Company

Company

ChichikovA.K 1947 000013% 000013%

Vedernikov M.V 1971 0% 0%

IvanovaN.V 1955 0% 0%

Maleeva E.S 1963 0% 0%

ZuevaA.P 1955 0% 0%

Sole Executive body

Share of participation in Share of ordinary stocks

Name Year of birth Place of living
the authorized capital of in the authorized capital

the Company of the Company

ZuevaA.P 1955 Irkutsk 0% 0%

Collective Executive body doesnt exist according to the Charter

23 Full name of enterprise EADS Irkut Seaplane SAS Joint Stock Company reductive type

Abbreviated name of enterprise EADS Irkut Seaplane SAS JSC

Location 37 boulevard de Montmorency Paris 75016 France

Share of the Company in the authorized capital of the legal entity 70%

Share of ordinary stocks of the enterprise held by the Company 0%

Status of the enterprise subsidiary

Basis of status of subsidiary towards the Company prevailing participation of the Company in the authorized

capital of the enterprise

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
Main type of activities sales marketing and technical support of Be-200 on the world market

Significance to the Company getting the experience of international relations development and expansion of

foreign trade using high-qualified specialists in promotion of Companys product to the international market
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The Board of directore supervisory board

Share of participation in Share of ordinary stocks

N2 Name Year of birth Place of living the authorized capital of in the authorized capital

the Company of the Company

Falke 1964 Paris France 0% 0%

SautovV.N 1954 Moscow 0% 0%

KuleshovA.A 1960 Moscow 0% 0%

KobzevV.A 1949 Taganrog 0% 0%

Sole Executive body

Falke 1964 Paris France 0% 0%

Collegial Executive body doesnt exist according to the Charter

Branches and representative offices of the Company

The Company has branch at address Novatorov Irkutsk 664020 Russia

Date of opening 15.01.2004

Name of the Director Kovalkov V.V till 14.01.2008

Period of validity of the letter of attorney 1.12.2007 14.01.2008

Name of the Director Veprev A.A since 15.01.2008

Period of valididty of the letter of attorney 31.12.2008

Name of branch

full in Russian Irkutsk Aviation Plant branch of the Irkut Corporation in Irkutsk

abbreviation

in Russian IAZ
in English Branch of the Irkut Corporation IAZ

The Company has representative office located at address 16 Schmidt St Taganrog 347922 Russia

Date of opening 25.06.2004

Name of the Director Kobzev V.V
Period of validity of the letter of attorney 28.06.2008

II Detailed information about the Company

Information on creation and development of the Company

Irkut Corporation has been created for an undetermined period of time The Company has existed for more

than 70 years

Irkut Corporation is the leader among Russian enterprises specializing in production of civil and military

aeromechanics

lrkutsk Aviation Plant was created in accordance with Order No 181 of USSR Main Administration of

industry of Peoples commissariat on heavy engineering signed on March 28 1932 The new plant was to supply

aircrafts for Red Army divisions in the Far East The plant was built in extremely short time the commissioning

took place on August 24 1934

The first aircraft produced at Irkutsk plant was 1-14 which was levitated in 1935 In 1936 serial output of

fast-speed bomber aircraft SB began

Since 1936 Irkutsk plant performed serial production of airplanes of almost all Soviet development design

offices DDO 1-14 SB Pe-2 Pe-3 11-4 Er-2 Tu-2 Tu-14 11-28 An-12 Yak-28 An-24T MiG-23UB M1G-27
Su-27UB and Su-30

In autumn of 1937 first airplanes SB were supplied to China Since then airplanes produced in Irkutsk have

been exported to more than 20 countries of the world

During the Second World War Irkutsk plant in very short time began serial production of dive-bombers

Pe-2 long-distance pursuit planes Pe-3 heavy bombardment aircrafts 11-4 and Er-2 the first pilot item of long-

distance bombardment aircraft 11-6 was produced

After the war the plant began manufacturing of series ofjet-driven torpedo bombers Tu-14 From 1953 till

1956 the plant produced jet-driven front-line bombers 11-28 In 1957 serial production of heavy military transport

planes An-12 began

Since 1960 the enterprise produced supersonic aircrafts Yak-28 and its basic modifications for 11 years

From 1970 till 1978 the plant manufactured the first in the world serial supersonic two-seater training airplane with
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variable foil geometry MiG-23UB Bomber aircrafts MiG-27-K and fighter bombers MiG-27M have been made at

Irkutsk plant

In 1986 the production of pursuit plane of the fourth generation Su-27UB began This model was the basis

for development of airborne interceptor Su-30 and multi-mission fighter Su-3OMKI

In late 1980s implementation of CAD took place at the plant it allowed to make the production technology

level much higher Nowadays modern systems for design of technical processes of semifinishing and stamping shop

mechanical assembly production thermal and assembly productions have been implemented at the plant

The new stage in the history of the Company started on October 13 1992 when the enterprise was

reorganized into an open joint-stock company and registered as JSC Irkutsk aircraft production association

Alteration of the pattern of ownership attracted private investments necessary
for development of the own

scientific and technical base reconstruction and equipment of the primary production Simultaneously the Company

solved the task of diversification of the product line In 1992 works dealing with amphibious aircraft Be-200 project

began

High qualification of staff modern scientific and production base ensure high quality of the Company

products In 1997 JSC Irkutsk aircraft production association became the first Russian enterprise of aircraft

industry which received the certificate of conformity of the quality system to international standards ISO 9002

December 19 2002 the shareholders general meeting made resolution on renaming JSC lrkutsk aircraft

production association into Joint Stock Company Scientitfic and Production Corporation Irkut

At present Corporation Irkut is one of the main manufacturers of pursuit planes of Su family and provides

20% of RF arms exports

The Corporation supplies to the world market two-seater training and battle pursuit plane Su-27UBK two-

seater multi-mission pursuit plane Su-3OMKI and multi-mission military plane Su-3OKN

Realizing the strategy of diversified growth the Company develops its own projects in the field of civil

aircraft construction The main civil projects are multi-mission jet-driven amphibious aircraft Be-200 lightweight

flight vehicle Gyroplane-002 multi-mission civil transport plane IRTS MTA
Nowadays the Company is vertically integrated holding providing design manufacturing sales and after-

sale service of civil and military aeronautical engineering The Company includes BETA AIR JSC Beriev

Aircraft Company JSC ITELA CJSC IRKUT AviaSPET CJSC Techservisavia CJSC Hydroaviasalon

LLC Yakovlev Design Bureau JSC

The main purpose
of the Company activities is satisfying market demand in aeronautical engineering

satisfaction of social needs for goods and services The Company Mission is preservation and development of

Russian civil and military aircraft industry

Risk Factors

2.1 Risks relating to the Company

Risks associated with the Companys activity

The Companys principal activity is the production of military aircraft Consequently the Companys financial

position is dependent on the global demand for weapons and military equipment This demand is affected by factors

such as the international political situation the balance of power between the purchasers of military aircraft and

individual countries budgets for national expenditure

Deterioration of political relations between Russia and the countries to which the Company exports its

products may in some circumstances such as the imposition of sanctions prevent the Company from receiving

outstanding payments under its existing sales contracts or entering into new sales contracts which may result in the

Companys results of operations and business prospects being adversely affected

Risks associated with restrictions on access to information about the Company

The operations of the Company and its subsidiaries and affiliates related to the construction and sale of

military aircraft are subject to the Federal Law of2l July 1993 No 5485-1 On State Secrets as amended the Law
on State Secrets Access to certain information about the Company its subsidiaries and affiliates may only be granted

to organisations and individuals that hold security licences and the appropriate form of clearance

Dependence on major suppliers

Although the Company has more than 2000 suppliers of raw materials and components the Company is

dependent on small number of suppliers for components that are crucial for production of its aircraft such as JSC

Verkhnesaldinskoye Iron Steel Production Association VSMPO for rolled titanium JSC Ufa Engine Industrial

Association UMPO and State Research and Production Centre Moscow Machine Production Plant Salut

Salut for engines and Zvezda for ejection seats In the event one or more of the Companys suppliers fails to fulfill

its or their obligations for any reason the Company may find it difficult to meet its own deadlines for production and
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delivery of aircraft If the Company is unable to find an alternative supplier or any supplier is either unable to

manufacture additional products in time or at all this may have material adverse effect on the Companys business

Technological risks

As an industry which requires the use of advanced technology to remain competitive aircraft manufacturers

have to make investments in research and development and modernize and upgrade production facilities frequently

The reduction in Russian state budget expenditure and the economic problems in Russia during the l990s had

negative impact on the level of the Russian Governments investments in the Russian aviation industry in general and in

the Company in particular Following its privatisation in 1992 the Company began to attract additional financing from

third parties in the private sector Failure by the Company either to generate sufficient cash flows from operations to

finance research and development activity on regular basis or to attract external funding may adversely effect its

competitiveness and as result business in general

Export controls and other regulations

The export market is significant market for the Company However many of the products the Company

designs and manufacturers for military use are considered to be of national strategic interest Consequently the export

of such products outside of the Russian market is restricted and subject to licensing and export controls There can be

no assurance that the export controls to which the Company is subject will not become more restrictive that new

generations of the Companys products will not also be subject to similar or more stringent controls or that geopolitical

factors will not make it impossible to obtain export licences for one or more clients Reduced access to military export

markets may have material adverse effect on the Companys financial position and results of operations

The Company is also subject to variety of other governmental regulations which may adversely affect its

business and financial condition including among others regulations relating to the protection of the environment the

use of its products labour practices and dealings with foreign officials In addition the Companys ability to market

new products and enter new markets may be dependent on obtaining government certifications and approvals in

timely manner

Risks associated with the role of Rosoboronexport in contracting

Exports of the Companys military equipment are conducted through Rosoboronexport which contracts for

exports of military equipment on behalf of Russian companies that do not have license for export of such equipment

Consequently Rosoboronexport is the payment counterpart to which the Company is exposed rather than the ultimate

purchaser of the Companys aircraft Due to its position as the exporter of the majority of Russias military equipment

Rosoboronexport has control over conclusion of contracts for export of military equipment

Risks associated with state regulation and the possibility of increasing state control of industry

The principal activity of the Company is the production of military and dual-use aircraft large proportion of

which are exported There are number of Russian federal laws and regulations that regulate business activity in this

field These regulations provide Russian government bodies with extensive authority to control and regulate the activity

of companies that export military equipment Any increase of state control or intervention into the business activities of

companies engaged in the export of military equipment may have an adverse effect on the Companys business or

results of operation

There can be no assurance that the export controls to which the Company is subject will not become more

restrictive new generations of the Companys products will not also be subject to similaror more stringent controls or

political factors will not make it more difficult or impossible to export aircraft for one or more customers Reduced

access to military export markets may have an adverse effect on the Companys business or results of operation

Availability of Russian state funding

Whilst the Company and its principal competitors in Russia may benefit from Russian state funding of product

development since the early 1990s the amount of Russian state spending has declined No assurances can be given that

such funding will continue to be made available Currently the Company does not receive any Russian state funding

except for financing for the maintenance of mobilisation and certain social assets decrease in the level of Russian

state funding which the Company may receive for product development may have material adverse effect on the

Companys business and results of operations

Product liability and warranty claims

The Group designs develops and produces number of high profile products of large individual value The

Company is subject to the risk of product liability and warranty claims in the event that any of its products fail to
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perform as designed Currently the Company does not have any product liability insurance No assurances can be given

that claims will not arise in the future or that any potential insurance cover which the Company may have will be

adequate

Environment risks

The production of aircraft has an inevitable impact on the environment and the Company is engaged in various

operations aimed at reducing such impact Any significant environmental damage at the Companys production

facilities may have material adverse effect on the Companys business and results of operations

Production capacity constraints

The Company has held preliminary discussions with other Russian aircraft manufacturers with view to

entering into production sharing arrangements pursuant to which the preliminary stages of the production process

would be performed at the production facilities of such other producers whilst some of the final assembly process

currently performed at those production facilities would be transferred to the Companys Jrkutsk plant In addition the

Company has held preliminary discussions regarding the possibility of acquiring or leasing capacity from Russian

state-owned aircraft production plants for the production of the Companys orders

If the level of the Companys order book were to increase significantly the Company is not successful in

entering into production sharing agreements or in acquiring or leasing additional capacity the Company may not have

sufficient capacity at the Irkutsk plant to process
all of its orders in timely manner If this happens the Companys

business and results of operations may be materially adversely affected

Foreign exchange rates fluctuations

substantial part of the Companys revenues are denominated in US dollars while the Companys costs are

denominated in roubles Although approximately 60% of these costs are tied to the US dollar changes in rouble

inflation and exchange rates may significantly affect the results of the Companys performance

Ownership risks due to privatisation legislation

The Company and number of its subsidiaries and affiliates are Russian privatized companies To the extent

that Russian privatization laws have been vague inconsistent or in conflict with other laws including conflicts between

federal and regional privatization laws many Russian privatizations are arguably deficient and therefore vulnerable to

challenge For example series of Presidential decrees issued in 1991 and 1992 granted to the Moscow City

Government the right to adopt its own privatization procedures were subsequently held to be invalid by the

Constitutional Court of the Russian Federation which ruled in part that the Presidential decrees addressed issues that

were the subject of federal law In addition the Russian Government recently cancelled the results of 1993 tender in

respect of the Sakhalin-3 project The right to develop the projects major oil field was originally held by Exxon

Mobil and Chevron Texaco based on the results of the tender in 1993 There have also been suggestions in the press

that the Russian Government may examine the legality of the privatization of certain large oil and gas companies In

the event that the Company or any of its subsidiaries or affiliates which is privatized company is subject to claim

that it has been improperly privatized and is unable to defeat such claim the shareholders of the Company may lose

their rights to the Shares and the Company and its subsidiaries or affiliates may lose their respective rights to their

assets and their respective privatized subsidiaries or affiliates which could materially affect the Companys production

capacity market share and results of operations

Any non-Russian judgments or arbitral awards that investors may obtain against the Company may not be

enforceable in Russia and investors may have limited recourse against the Company and its directors or officers

All of the directors and the executive officers of the Company reside in Russia Substantially all of the

Companys assets and the assets of such persons are located in Russia As result investors may not be able to effect

service of process on or obtain or enforce court judgment or arbitral award against the Company its subsidiaries and

affiliates or their officers and directors in jurisdictions outside of Russia In addition there is no treaty between Russia

and the United Kingdom on mutual recognition and enforcement of court judgments including actions based on civil

liability provisions of English financial services law Investors may not be able to obtain or enforce foreign court

judgments or arbitral awards against the Company its subsidiaries and affiliates or their respective officers and

directors on any basis These limitations may deprive investors of effective legal recourse for claims related to their

investment in the Shares
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Limitations on foreign companies investing in the Russian military industry companies

Federal Law No 10-FZ On State Regulation of the Aviation Industry dated January 1998 provides that

foreign participation in the share capital of Russian aviation companies must be less than 25% and that members of the

management bodies of such companies must be Russian nationals These restrictions are drafted as relating to the

participation level upon incorporation of company and it remains unclear whether they apply to companies such as

the Company which were incorporated before the laws effectiveness However Federal Law No l28-FZ On

Licensing of Certain Activities dated August2001 and the Decree No 346 dated 27 May2002 extend these

restrictions to all Russian aviation companies by making compliance with these limitations requirement for the

issuance and use of licenses for designing manufacturing servicing and testing of aircraft The limitation on foreign

companies investing in Russian military companies may have negative impact on the Companys ability to access

international capital markets and in turn negatively impact the Companys results of operations Moreover it is

unclear whether these requirements also apply if the 25% limitation on foreign ownership is exceeded by virtue of

secondary sales by Russian shareholders to foreign persons substantial amount of the Companys shares are held

through nominee holders which makes it difficult to monitor the level of foreign participation Should foreign

participation increase above the prescribed maximum level which may happen outside of the Companys control there

is risk that this may result in some or all of the Companys licenses being suspended or invalidated Should this

happen the Company may be unable to engage
in some or all of its core activities and the Companys business and

results of operations may be materially adversely affected

2.2 Risks associated with the Russian Federation

Political and social risks

Currently the Russian Federation is undergoing substantial political and economic transformation The

changes began with the collapse of the USSR and continue now They are seen in the reform of government agencies

and transition from centrally controlled command economy under communist regime to pluralist market-orientated

democracy These changes aim at creation of liberal social-democratic government free goods and capital markets fair

competition and optimal conditions for entrepreneur activity However considering the current state of political and

social spheres there remains risk that the reforms may be discontinued which will adversely affect the value of

foreign investments in Russia including the trading price of the Shares

One of the political risk factors is the relatively unstable legal regime of the Russian Government that

exercises control over executive power and has the right of issuing mandatory regulations The value of investments in

Russia could be reduced and the prospects of the Company could be harmed if governmental instability recurs or if

reform policies are reversed

The Russian Federation is federal state which consists of 89 political units The delineation of authority

among the constituent entities of the Russian Federation and federal government authorities is often uncertain and at

times contested Lack of consensus between the Russian Government and regional authorities often results in the

enactment of conflicting legislation at various levels and may result in political instability The lack of consensus may
have negative economic effect on the Company and the trading price of the Shares

In addition ethnic religious historical and other differences have occasionally given rise to tensions and in

certain cases military conflicts Russian military forces have been engaged in operations in Chechnya in the recent past

and continue to maintain presence there The political situation in Chechnya has severely disrupted normal economic

activity within the republic and the economies of the neighbouring regions The spread of terrorist activity such as the

hostage crisis at Moscow theatre in 2002 explosions in Kislovodsk and Moscow in December 2003 and the

explosion on Moscow metro train in February 2004 or its intensification could have significant political

consequences These include the imposition of state of emergency in some part of or throughout the Russian

Federation These events could have material adverse effect on the investment environment in the Russian

Federation

Social conditions in the Russian Federation are also unstable The failure of some Russian companies to pay

full salaries on regular and timely basis the failure of salaries and benefits to keep pace with the increasing cost of

living and the discrepancy between levels of income and social stratification may lead to future labour and social

unrest This may have political social and economic consequences such as increase of support for renewal of

centralized authority increased nationalism with restrictions on foreign involvement in the Russian economy and

increased violence any of which could have material adverse effect on the Companys business

The political and economic changes in Russia since early 1990 have resulted in reduced policing of society

and increased lawlessness Reportedly organized criminal activity has increased significantly since the dissolution of

the Soviet Union particularly in large metropolitan centers Property crime in large cities has also increased

substantially In addition the Russian and international press have reported high levels of corruption in Russia and

other countries of the Commonwealth of Independent States the CIS including the bribing of officials for the

purpose of initiating investigations by government agencies Press reports have also described instances in which
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government officials have engaged in selective investigations and prosecutions to further the interests of the

government and individual officials Additionally published reports indicate that significant number of Russian

media outlets regularly publish biased articles in return for payment The operations of the Company could be

adversely affected by illegal activities of third parties corruption or claims implicating the Company in illegal

activities which could in turn materially adversely affect the trading price of the Shares

The Russian Governments recent investigation into the privatization of and the tax schemes used by JSC

NK Yukos has caused comments in the international press that recent economic reforms may be overturned While

the Russian Government has indicated that the case against Yukos is in respect of specific incidents of fraud and tax

evasion in the event that similar cases are brought against Russian companies it could have material adverse effect

on the investment environment in the Russian Federation

If the current or future authorities in Russia were to apply significant pressure on the Company and its major

shareholders it could have serious adverse effects on the operations and financial results of the Company Such effects

could include but would not be limited to the inability of the board of directors to act independently from external

pressure
and the distraction of management from the day-to-day operations of the Company

Economic risks

Simultaneously with the enactment of political reforms the Russian Government has been attempting to

implement policies of economic reform and stabilization These policies have involved liberalizing prices reducing

budget expenditures and subsidies privatizing state-owned enterprises reforming the tax and bankruptcy systems and

introducing legal structures designed to facilitate private market-based activities foreign trade and investment

After an initial post reform period the Russian economy was characterized by declining industrial production

significant inflation managed but unstable currency rising unemployment and underemployment high government

debt relative to gross domestic product high levels of corporate insolvency with little recourse to restructuring or

liquidation in bankruptcy proceedings weak banking system providing limited liquidity to Russian enterprises

widespread tax evasion high levels of corruption the penetration of organized crime into the economy and the

impoverishment of large portion of the Russian population

The Russian economy has been subject to downturns The events and aftermath of 17 August 1998the

Russian Governments default on its short-term rouble-denominated treasury bills and other securities the

abandonment by the Central Bank of the rouble currency band and efforts to maintain the rouble/US dollar rate within

the Central Banks specified currency band and the temporary moratorium on certain hard-currency payments to

foreign counterpartiesled to severe devaluation of the rouble sharp increase in the rate of inflation significant

decrease in the credibility of the countrys banking system with western financial institutions significant defaults on

hard currency obligations dramatic decline in the prices of Russian debt and equity securities and an inability to raise

funds on international capital markets While the Russian economy has improved in number of respects since 1998

there can be no assurance that these recent positive trends in the Russian economy will continue or will not be reversed

Over the past four years the Russian Federation has experienced economic growth and improved economic

stability in certain sectors However large volume of borrowings by Russian companies both on the domestic and

foreign markets in the last few years may result in borrowers being unable to pay off their debts in the event of

economic downfall As the majority of assets of many Russian banks consist of debt obligations of Russian borrowers

multitude of defaults may lead to the collapse of the banking system and similar crisis to the one in 1998 Even

though the Government enacted successful measures for stabilizing the banking sector there can be no assurance that

these recent positive trends will continue or will not be reversed Furthermore there can be no assurance that economic

growth will continue in the future The Russian legal system in particular with respect to bankruptcy proceedings

remains underdeveloped Tax evasion extensive impoverishment and the proliferation of organized crime continue to

plague the Russian economy

Although economic conditions in the Russian Federation have improved in the last three years the prospect

still exists of widespread bankruptcy mass unemployment and the deterioration of certain sectors of the Russian

economy No assurance can be given that reform policies will continue to be implemented and if implemented will be

successful that the Russian Federation will remain receptive to foreign trade and investment or that the Russian

economy will improve

Russias physical infrastructure

The physical infrastructure of the Russian Federation largely dates back to Soviet times and has not been

adequately funded and maintained over the past decades Particularly affected are the rail and road networks power

generation and transmission communication systems and building stock Road conditions in the Russian Federation

are poor with many roads not meeting minimum quality requirements The federal government is actively considering

plans to reorganize the nations rail electricity and telephone systems Any such reorganization may result in increased

charges and tariffs while failing to generate the anticipated capital investment needed to repair maintain and improve

these systems
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The deterioration of Russias physical infrastructure harms the national economy disrupts the transportation of

goods and supplies adds costs to doing business in Russia and can interrupt business operations This could directly or

indirectly have material adverse effect on the Company

Dependence on high oil and gas prices

As the Russian Federation produces and exports large amounts of oil and gas the Russian economy is

particularly vulnerable to the price of such commodities on the world markets While oil and gas prices have remained

high over the last few years there can be no assurance that this trend will continue In particular it is not possible to

assess the impact that large scale production and export of oil from Iraq will have on oil prices Any decline in the oil

and
gas prices may slow or disrupt the Russian economy limit the Russian companies access to capital and have

material adverse effect on the business financial condition and prospects of the Company

The risk of systemic banking crisis and the Russian banking systems undercapitalisation could adversely

affect the operational activity of the Company

The risk of systemic banking crisis and the Russian banking systems undercapitalisation particularly

amongst medium to small Russian banks could adversely affect the operational activity of the Company Russian

banking and other financial systems are still in state of transition when compared with the banking and other financial

systems of other developed countries and the Russian banking system is on occasion subject to inconsistent

application of regulation and supervision The Companys policy is to mitigate bank counterparty risk by working with

limited number of the larger Russian banks

Taxation risks

Taxes payable by Russian companies are substantial and include value added tax excise duties profit taxes

payroll-related taxes property taxes and other taxes Historically the system of tax collection has been relatively

ineffective resulting in the imposition of new taxes in an attempt to increase government revenues However the

Russian Government has initiated reforms of the tax system that have resulted in some improvement in the tax climate

Russian tax laws regulations and court practices are subject to frequent change varying interpretation and

inconsistent and selective enforcement In some instances even though unconstitutional Russian tax authorities have

applied certain taxes retroactively In addition to the usual tax burden imposed on Russian taxpayers these conditions

complicate tax planning and related business decisions In addition tax laws are unclear with respect to the

deductibility of certain expenses This uncertainty could possibly expose the Company to significant fines and penalties

and to enforcement measures despite its best efforts at compliance and could result in greater than expected tax

burden

In addition the provisions of the Russian Tax Code relating to transfer pricing became effective in the Russian

Federation on January 1999 These provisions allow the Russian tax authorities to make transfer pricing adjustments

and impose additional tax liabilities in respect of transactions between Russian and non-Russian entities whether or

not related if the relevant transaction price differs from the market price by more than 20% Special rules apply to

securities transactions To date there has been little formal guidance as to how these rules will be applied as matter of

Russian law or court practice If the tax authorities imposed on the Company significant additional tax liabilities as

result of transfer pricing adjustments it could have material adverse impact on the Companys financial condition

The Russian Government may introduce additional revenue raising measures Although it is unclear how these

measures will operate their introduction may affect the Companys overall tax efficiency and may result in significant

additional taxes becoming payable Although the Company will undertake to minimize such exposures with effective

tax planning it cannot offer any assurance that additional tax exposure will not arise in the future Additional tax

exposure
could cause its financial results to suffer

Legal risks

Russia is still developing the legal framework required by market economy
The recent nature of much of Russias legislation and the rapid evolution of the Russian legal system place the

enforceability and the constitutionality of Russian laws in doubt and result in many ambiguities and inconsistencies In

addition Russian laws often leave substantial gaps in the regulatory infrastructure Among the risks of the current

Russian legal system are the following

since 1991 Soviet law has been largely but not entirely replaced by new legal regime as

established by the 1993 Constitution the 1995 Civil Code and other federal laws and by decrees

orders and regulations issued by the President the Government and federal ministries which are in

turn complemented by regional and local rules and regulations These legal norms often overlap or

contradict one another

limited judicial and administrative guidance on interpreting Russian legislation
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relative inexperience ofjudges in interpreting Russian legislation

high degree of discretion on the part of governmental authorities and

bankruptcy procedures that are not well developed and are subject to abuse

Any of these factors could affect the Companys ability to enforce its contractual or statutory rights or to

defend itself against claims by third parties

Shareholder liability under Russian legislation could cause the Company

to become liable for the obligations of its subsidiaries

The Civil Code the Joint Stock Companies Law and the Federal Law of February 1998 No 14-FZ on

Limited Liability Companies as amended generally provide that shareholders in Russian joint stock company or

participants in limited liability company are not liable for the obligations of the company or limited liability company

and bear only the risk of loss of their investment However an exception to this rule applies one entity the effective

parent is capable of determining decisions of another entity the effective subsidiary

Under certain circumstances and upon court decision the effective parent may have joint and several

responsibility for transactions concluded by the effective subsidiary in carrying out these decisions In addition an

effective parent is secondarily liable for an effective subsidiarys debts if the effective subsidiary becomes insolvent or

bankrupt as result of the action or inaction of the effective parent Accordingly in the Companys position as the

effective parent of the subsidiaries in which it owns directly or indirectly more than 50% of the charter capital or

whose decisions the Company is capable of determining the Company could be liable for their debts This liability

which is secondary in the case of the subsidiarys insolvency or bankruptcy or joint and several with the liability of the

subsidiary in the case of responsibility for transactions concluded by the subsidiary in carrying out mandatory

directions of the Company could materially adversely affect the Company

The Company works in the following fields

5.30.3 Production of helicopters aero planes and other flight vehicles

28.75.12 Manufacturing of cooking kitchen and household utensils except cutlery and their parts of iron

copper and aluminum

28.61 Manufacturing of blade tools and cutlery

28.11 Manufacturing of constructional metalwork

28.62 Tool production

51.70 Other wholesale trade

52.63 Other retail trade outside shops

63.12 Storage and warehousing

29.12.1 Manufacturing of hydraulic and pneumatic power units and engines

22.22 Polygraphist activity not included in other groups

74.40 Advertising activity

55.23 Work of other places of staying

55.23.1 Work of childrens camps on vacations

55.23 .2 Work of recreation and rest houses etc

74.15 Work on management of financial and industial groups and holding companies

74.15.1 Work on management of financial and industrial groups

74.15.2 Work on management of holding companies

Core economic activities of the Company

The core economic activity of the Company is production of aeronautical engineering

The prevailing and priority economic activity of the Company is production of military aeronautical

engineering

Share 2001 2002 2003 2004 2005 2006 2007 2d

2008

Share of the 100% 100% 100% 100% 100% 100% 100% 100%

Company revenue

from the core

economic activity

Share of the revenue 931% 9436% 944% 923% 9362% 9517% 9804% 8744%

from production of

military aeronautical
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engineering in total

revenue of the

Company

Irkut Corporation performs deliveries of military aeronautical engineering to India Revenues from these

deliveries constitute more than 60 of total revenue of the Company

Products and services

The Companys revenues are generated from the following primary activities

the design development production servicing and maintenance and modernization of military aircraft

and

the design development and production of civil and dual-use aircraft and related components

Military products and services

The Company is one of Russias leading arms exporters and accounted for more than 20% of the total value

of Russias arms exports

The Companys main activities in the military sector include

the production of Su-3OMKI multirole fighters

the production and upgrade of Su-3OKN and Su-27UBK training and combat fighters

the development production and integration of control systems to enable the modernisation of various

military fighters

Su-3OMKJ

The Su-3OMKI fighter aircraft is fourth plus generation two-seat multirole supersonic fighter and the

first aircraft put into serial production that is equipped with thrust vectoring control system in combination with

digital fly-by-wire technology which make the plane highly manoeuverable Aided by advanced avionics and

components the aircraft is able to perform wide variety of missions in all weather conditions and in severe

jamming environment both during the day and at night Dual flight control systems also enable the Su-3OMKI to be

used for flight and combat training The planes operational capabilities are enhanced by modern phased array radar

The Su-3OMKI is designed for operating at wide range of altitudes and speeds varying from counter-air tasks

such as air superiority air defence air patrol and escort to counter-land and counter-sea tasks such as the

suppression of hostile air defence air interdiction and close air support The maximum combat load of the Su

3OMKI is eight tons and its weapons suite comprises various air-to-air and air-to-surface weaponry The flight range

of the Su-3OMKI without refueling is 3000 kilometres

Su-27UB and Su-27UBK

The Su-27UB two-seat combat trainer is substantially modified and updated version of the original Su-27

which was designed in the mid-1980s by Sukhoi Design Bureau In addition to its training capability the Su-27UB

can perform wide variety of combat missions The aircraft uses fly-by-wire control system incorporates

advanced avionics and has two turbojet engines capable of operating at wide range of altitudes and speeds

The Su-27UB designation is for the Russian version of the fighter and the Su-27UBK designation is for the

export version which incorporates modified avionics Su-27UBK produced by the Company have been exported to

China Vietnam Ethiopia Belarus Ukraine Uzbekistan and Kazakhstan The Company does not currently have any

orders for Su-27UB or Su-27UBK in its order book

Instrument design and production

Upgrade of military aircraft the Company designs produces and installs control systems capable of use in

variety of land-based airborne and marine platforms to upgrade older models reaching the end of their product life

In conjunction with its subsidiary Russian Avionics Design Bureau the Company has developed standardised

equipment set for weapons control systems designated as the SUV-30K using variety of sensors and computing

devices The SUV-30K set is certified for use with the upgraded Su-3OKN multirole fighter and can be used to

upgrade all members of the Su-27UB and Su-30 aircraft families and in modified configuration to upgrade MiG
29 L-39 and Yak-i 30 aircraft The Company is continuing to develop standardised equipment package with the

aim of creating new product 59 designated as the SUV-3OFK which will offer extended functions glass cockpit

and phased array radar

In addition the Company has developed modernisation programme for the Su-27UB and Su-30K aircraft

which upgrades their air-to-surface and air-to-air capabilities Through the use of updated on-board equipment the

upgraded aircraft are capable of employing high-precision missiles as well as guided aerial bombs against ground

and sea targets round-the-clock and in all weather conditions
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The improvements to the planes include the extension of the detection range of ground and sea surface

targets by up to 400 kilometres enhanced terrain mapping capability enabling improved performance at low

altitudes and enhanced transmissions of aircraft movement data and detected target coordinates to and

communications with ground sea or air command centres

The modernised aircraft are designated as the Su-27UBM and the Su-3OKN respectively The

modernisation programme allows airforces equipped with the Su-27UB and the Su-30K aircraft to increase

significantly their combat potential without acquiring new aircraft The operation of the upgraded aircraft does not

require additional training of pilots or maintenance personnel and new equipment does not require any additional

maintenance

Civil and dual-use products and services

The Companys main activities in the civil and dual-use aviation sector include

the development production and after-sales support of the Be-200 amphibian

the development in conjunction with Ilyushin Aviation Corporation and Hindustan Aeronautics Limited

of multi-role transport aircraft

the development and production of unmanned aerial vehicles or UAVs
the development and production of the A-002 gyroplane

the production of components for Airbus and the development in conjunction with llyushin Aviation

Complex and Yakovlev Design Bureau of short to medium range passenger jet

Be-200

Based on the design of the A-40 Albatross the Be-200 is multi-purpose amphibious plane with

pressurised cargo cabin 17 metres long 2.6 metres high and metres wide The engines are mounted on pylons

above and behind the trailing edge of the wing with spray deflectors placed on both sides of the hull so as to keep

them away from the water spray on takeoff and landings

With maximum cruising speed of 700 kilometres per hour and maximum range of 3300 kilometres the

Be-200s flight performance is comparable to that of similar land-based aircraft However unlike conventional

planes the Be-200 operates equally well from land and water The Be-200 can be operated from paved runways in

excess of 1800 metres in length as well as from any water surface longer than 2300 metres including reservoirs

lakes rivers and seas with minimum depth of 25 metres and maximum wave height of 12 metres The Be-200

holds 24 world records registered by the Federation Aeronautique Internationale 60

The maiden flight of the Be-200 took place in September 1998 The Be-200 was granted certification for

fire-fighting in August 2001 and it achieved certification to operate as transport plane for search and rescue

missions and for other uses in December 2003

The Be-200 is available in six configurations designed for fire-fighting search and rescue and transport

missions In its basic configuration the Be-200 is designed for fire-fighting with eight water tanks with separate

doors located in the floor under the pressurised cargo cabin The Be-200 can carry payload of
up to 12 tons of

water which can be pumped into the tanks at an airfield within four minutes Alternatively the Be-200 can scoop up

to 12 tons of water within 14 seconds while gliding on the waters surface at speed of between 150 kilometres per

hour and 190 kilometres per hour In addition up to 1.2 tons of fire-retarding chemicals may be loaded into six

auxiliary tanks to be added to the water to enhance the Be-200s fire-fighting capability The water and chemicals

can be dropped in single salvo or in sequences enhancing operational flexibility Taking off from an airfield 100

kilometres from fire and scooping up water from body of water 10 kilometres from the fire the Be-200 is

capable of delivering up to 270 tons of water at fire site without refuelling

Unmanned aerial vehicles or UA Vs

In 2002 the Company initiated programme to develop multipurpose UAV system complete with

ground control system and support equipment capable of carrying cameras sensors communications equipment or

other payloads for use in intelligence reconnaissance or surveillance or target acquisition roles

A-002 gyroplane

The A-002 gyroplane is project developed by the Companys internal design bureau and is designed for

patrolling passenger and light cargo transportation as well as search and rescue operations ambulance and

technical services and weather reconnaissance The prototype received test certification in 1996 and production

started in 2002

Sales system

The Company is not entitled to export military production in its discretion The export of military

production is performed with the help of federal intermediate party Federal state unitary enterprise

Rosoboronexport The Company executes the supplies in the territory of Russia independently
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Product shipment is executed by large consignments as rule in the 3rd or 4th quarter of the year The

products are delivered both completely assembled and equipped in this case they are delivered by the customers in

self-propelled mode or in dismantled form by large-capacity aircrafts of An-124 Ruslan type Several military

aircrafts are dispatched simultaneously as such dispatch requires air navigation services opening air corridors and

other expensive measures which are too expensive for separate aircraft

Marketing outlets for production works services of the Company

The main marketing outlets for military aeronautical engineering are countries of South Eastern Asia India

Malaysia Algeria

The largest contracts for supply of military aeronautical engineering are

The contract with Hindustan Aeronautics Limited HAL for production of airplanes Su-3OMKI under the

license in India was signed on December 29 2000 This contract is the largest in the history of

military and technical cooperation between Russia and India Its total price exceeds USD 23

billion Firstly the contract term was 17 years than it has been reduced till 2015 In the course of

this period it is planned to produce 140 Su-3OMKI The contract for deliveries of another 40 Su

3OMKI was signed in October 2007

In March 10 2006 during the visit of President of the Russian Federation Vladimir Putin to Algeria the

agreement for deliveries of Russian armament to Algeria was signed between these two countries

The cooperation between the Russian Federation and Algeria involves deliveries of Yak-130

combat-trainer jet and Su-3OMKA combat aircraft through Aviation Holding Company

Sukhoy Irkut Corporation is also producer and prime manufacturer of terrestrial equipment

The largest contract for supply of civil airplanes is the contract with RF Ministry of civil defense

emergency situations and liquidation of natural calamity consequences The contract provides for

supply of seven airplanes Be-200 Preparation for serial manufacturing of this model is completed

and execution of the contract has already started Total price of the contract with the Ministry of

Emergency Situations amounts to 150 million US dollars

Long-term strategy of the Company includes taking measures aimed at development of manufacturing and

sales of civil production and at diversification of the product line in the course of 10 years The Company

management plans to increase the share of civil projects in the Company backlog of business while at present the

greater share of orders is for supply of military aircrafts and equipment In particular number of civil aircraft

industry programmed are planned including cooperative design of multifunctional transport aircrafts As

implementation of innovations and restructuring of production in this field requires significant investments

distraction of great amount of financial assets to realization of the above-mentioned programs may cause need for

additional current assets

Developments of Corporation dealing with manufacturing of new production

IRTS Indian-Russian transport aircraft MTA
Corporation Irkut together with JSC AK named after Ilyushin and Indian corporation Hindustan

Aeronautics Limited HAL continues its work at the programmed of tactical transport aircraft IRIS
In the nearest future IRTS may become one of the most promising transport aircrafts in the market IRTS

project is aimed at wide range of applications including transportation of cargo weighting up to 20 tons sea

patrolling rescue medical and evacuation operations to the distance of 2500 km and at speed up to 870 km/h The

characteristic feature of IRTS is its possibility to use rough airstrips Loading ramp in rear fuselage of IRTS will

contribute to efficiency of landing operations and quickness of loading/discharging

At present Indian and Russian specialists have completed the first stage of work In the course of it they

formed the technical image of IRTS in accordance with requirements of the key customers Air Forces of India and

Russia Schematic design was begun in 2003 manufacturing of pilot items for flight static and resource tests is

planned for 2006 and the first flight for 2008 Putting into operation is planned for 2010

Creation of unmanned systems

In 2002 the Corporation started development of the project aimed at creation of unmanned aviation

complex The advanced experience of foreign companies in this field was studied It is supposed that unmanned

aviation complexes produced by Irkut Corporation will be required by Russian state structures and foreign

customers
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Information about suppliers of the Company

Suppliers of the Company who provides not less than 10 of all supplies of material assets

Open Joint-Stock Company Ufa engine-building production association the share in total volume of

material asset supplies 36%

Open Joint-Stock Company Aerospace Equipment Corporation the share in total volume of material asset

supplies 14%

Open Joint-Stock Company Ramenskoye instrument-making Design Bureau the share in total volume of

material asset supplies 11%

The Company is planning to cooperate with these suppliers in the future The prospects of this cooperation

are positive as the Company is one of the largest customers

The share of the import of material assets as compared with the total volume of supplies is less than 1%

Anticipations for availability of material asset sources are evaluated as favorable Alternative material asset

sources are insignificant as compared with the total volume and are not always acceptable for the Company

The key material asset suppliers are long-term and reliable partners of the Company Financial standing of

material asset suppliers is stable and does not missive There were no facts of breach of contract obligations by the

suppliers These factors together with contracts concluded between the Company and suppliers let the Company rely

upon availability of these sources in future

Information about the policy and expenses of the Company in the sphere of scientific and

technology development licenses and patents new developments and research

The Company policy in the sphere of intellectual property and performance of scientific research work

As the Company executes its activities in the sphere of high technologies its business strategy involves

considerable investments to research and technology and experimental development aimed at creation of new items

of intellectual property with further acquisition of patents As for the existing patents and license agreements the

Company is going to continue their application by means of producing the patented inventions industrial samples

and useful models itself as well as by means of cession of rights under the license agreements

Use of intellectual property in manufacturing process

Manufacturing the products the Company uses intellectual property items patented by the Company or

submitted to it under license agreements The specific content and volume of rights under license agreements and

patents to considerable extent constitute data dealing with state secret Besides the Company uses in

manufacturing process unique research works and technologic innovations which are know-how

The Company policy in the field of new development performance

At present in accordance with the purposes and tasks of business-strategy the Company performs

developments aimed at creation of new and support of competitive power of existing products They are mainly

executed within new civil projects New developments are performed within the Companys design offices JSC
0KB named after A.S Yakovlev JSC TANTK named after G.M Beriev CJSC 0KB Russian avionics CJSC

ITELA CiSC Irkut AviaSTEP

Along with it the Company uses in its activities developments created and patented by other aircraft

industry enterprises

Importance of research and technology for the Company activities

Industrial activity of the Company to considerable extent depends on creation of competitive inventions by

the Company itself and on application of relevant inventions created by other companies As engineering solutions

used for manufacturing aeronautical engineering are subject matter of patent law making substantial investments in

scientific research resulting in creation of intellectual property items is one of the priority activities of the Company
The advantages of investments in the Companys own developments become more evident in connection with

competition growth in the industry and an attempt to present new civil products in the world market of aeronautical

engineering It is almost impossible to create competitive samples without implementation of absolutely new

engineering and design solutions

In spite of the fact that the Company tries to create new products by itself the necessity of purchasing rights

for use of intellectual property items created by other companies of the industry must not be completely excluded It
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is especially true about production of military aeronautical engineering as the main developments in this field are

performed by different design offices not included in the Corporation

However taking into consideration the fact that different design offices specialize in production of different

kinds and models of military aeronautical engineering it is impossible to completely exclude the necessity of

purchasing patents and licenses for manufacturing of certain products

Research and technology

The Company considers Research Development RD to be one of priorities for financing

Information on expenses of the Company for RD using the Companys own funds

Expense 2001 2002 2003 2004 2005 2006 2007 2dQ2008

Expenses 265014000 1036220000 965000000 2044685000 381770000 258996000 1423614000 36998000

for

RD
rub

The list of patents kept in force for inventions of Irkut Corporation

No Designation of invention No of application priority date Patent No

Device for creation of an air- 4942994/11 047411 2090400

cushion support for vehicle June 1991

Flexible seal of the vehicle on the 5064054/11 033435 2053150

air cushion
July 10 1992

Conveying unit on an air cushion 97111319/02011619 2131345

for automatic line
July 1997

Machine for welding of bellow 2001123757/02 025317 2196670

valves August 27 2001

Method of electrospark alloy 2001124844/02 026530 2196665

addition September 10 2001

Method of electric arc welding by 2000111617/02 012117 2182061

means of absorbed nonconsumable May 10 2000

electrode

Gyroplane 200050077002 012203 48810

May 10 2000

Method of boronizing of helicoidal 2000122191/20 023437 2191219

surface of component parts August 21 2000

Rotary explosion engine 2001114834/06 015581 2211930

May 30 2001

10 Method of purification of spongy 2002101417001090 2214300

and filiform filtering elements
January 11 2002

11 Method of processing pipes ends 2002103 140/02 002979
2222404

which is used in piping 04.02.2002

12 Method of fluid flow heating 2002114015/06 014876
2225967

29.05.2002

13 Ejector pump 200212 1552/06 022389
2232305

15.08.2002

14 Bush of the main rotor 2002121976/28 023088
2235662

12.08.2002

15 Placing the production into 2002 124016/20 025403

prearranged position in
space

and 09.09.2002 2226168

arrangement for this process

16 Method of controlling continuous 2002127275/28 028964
surface made of dielectric material 11.10.2002 2237890

electroconductive base

17 Arrangement for hollow production 2002128552/12 030123
2248254

cleaning 23.10.2002

18 Arrangement for gas protection of 2002134118/02 036170
2232069

the welding seam 18.12.2002
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19 Infusible electrode for arc welding 2003 104770/02 004889
2232072

17.02.2003

20 Method of woven cutting wire 2003 120278/02 021428

netting by low-amperage plasmic 02.07.2003
2245234

arc

21 Method of aircrafts fuel system 2004103213/12

ablution 003380 2254939

01.03.2004

22 Method of hollow products inside 2004113763/12014724 2260485

ablution 05.05.2004

23 Multifunctional two-seater high 2001 134248/28 2184683

manoeuvre tactical aircraft 20.12.200

24 Cooking-heating furnance 2004132311 035038 2282790

09.11.2004

25 Method of moving away of defects 2004136784/02 039994 2284883

in soldered joint 15.12.2004

26 Rotary wing 2005102376/11 002996 2281885

31.01.2005

List of applications for inventions of Irkut Corporation

Designation of invention Application No Priority date

Method of analysis of labour performance 2006620413 18.12.2006

realization by jobber 347.1207.001

Production of aeronautical engineering requires special licenses and patents Though at present the

Company possesses
licenses and patents necessary for manufacturing of products their termination or revocation can

result in impossibility to produce certain samples of aeronautical engineering Moreover the Companys failure to

receive new licenses and patents in future can result in impossibility to produce new samples of aeronautical

engineering and consequently in loss of competitive advantages which can have negative effect on its financial

standing

Trade marks and symbols of services

Trade mark Date of Date of
NQ Descriptionnumber registration prolongation

RU 140431 29.03.1996 23.11.2014 dIPKYTIRKUT
MKTY Class and list of goods and services 51 67
891011 121820212228353637394142

RU 140432 29.03.1996 23.11.2014 dIPKYTIRKUT
MKTY Class and list of goods and services 51

891011 12 1820 212228 353637394142
Colors trademark white black blue sky blue purple

591
RU 140433 29.03.1996 23.11.2014 41PKYT IRKUT MKTY Class and list of goods

and services 511
RU 140434 29.03.1996 23.11.2014 HPKYT TOBAP MKTY Class and list of goods

and services 51 910 12 1820 21 22

28

Unguarded part of Trade mark the word TOB is

not an object of self-supporting legal safeguard

526
RU 140435 29.03.1996 23.11.2014 dIPKYTTOBAP

MKTY Class and list of goods and services 51

891011 12 1820212228
Unguarded part of Trade mark the word cepc is

not an object of self-supporting legal safeguard

526
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RU 140436 29.03.1996 23.11.2014 I1PKYTCEPBHC
MKTY Class and list of goods and services 35 36

37 39 41 42

Unguarded part of Trade mark the word cepBMc is

not an object of self-supporting legal safeguard

526
RU 140437 29.03.1996 23.11.2014 dIPKYTABIIA

MKTY Class and list of goods and services 51 12

35

Unguarded part of Trade mark the word ABHA is

not an object of self-supporting legal safeguard

526
RU 140438 29.03.1996 23.11.2014 dIPKYTABI4A

MKTY Class and list of goods and services 51 12

35

Unguarded part of Trade mark the word ABI4A is

not an object of self-supporting legal safeguard

526
RU 140440 29.03.1996 23.11.2014 I4PKYTIRKUT

MKTY Class and list of goods and services 51

891011 12 1820212228353637394142
10 RU 140441 29.03.1996 23.11.2014 d4PKYTIRKUT

MKTY Class and list of goods and services 51

891011121820212228353637394142
11 RU 240747 19.03.2003 Expires on A3POH

28.06.2012 MKTY Class and list of goods and services 51 07

12 37

12 RU 240748 19.03 .2003 Expires on AIRON
28.06.2012 MKTY Class and list of goods and services 51 07

12 37

13 RU253451 21.08.2003 Expireson AERON
05.11.2012 MKTY Class and list of goods and services 511 07

12 37

10 Information on the licenses of the Company

Number 01-A-AT-R

Date of issue April 16 2004

Expiry date April 16 2009

Issued by Federal industry agency of RF

Types of activity Creation of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 3258

Date of issue March 12 2004

Expiry date January 17 2008

Issued by Russian
aerospace agency Rosaviakosmos

Types of activity Manufacturing of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 3262

Date of issue March 12 2004

Expiry date January 17 2008

Issued by Russian aerospace agency Rosaviakosmos

Types of activity Repairing of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 3256

Date of issue March 12 2004

Expiry date January 17 2008

Issued by Russian aerospace agency Rosaviakosmos
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Types of activity Manufacturinf of armament and military technology

The Company anticipation concerning probability of license renewal favorable

Number 3260

Date of issue March 12 2004

Expiry date January 17 2008

Issued by Russian aerospace agency Rosaviakosmos

Types of activity Repairing of armament and military technology

The Company anticipation concerning probability of license renewal favorable

Number 1849

Date of issue February 24 2004

Expiry date April 2008

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Performing works dealing with data constituting state secret

The Company anticipation concerning probability of license renewal favorable

Number 908

Date of issue March 17 2004

Expiry date March 17 2009

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Maintenance works for cryptographic hardware instruments

The Company anticipation concerning probability of license renewal favorable

Number 910

Date of issue March 17 2004

Expiry date March 17 2009

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Providing with services in area of data encryption

The Company anticipation concerning probability of license renewal favorable

Number 30026659

Date of issue August 10 2004

Expiry date August 2009

Issued by RF Ministry of
energy

Types of activity Storage of oil gas and processing products

The Company anticipation concerning probability of license renewal favorable

Number 50022980

Date of issue May 20 2004

Expiry date May 19 2009

Issued by RF Ministry of energy

Types of activity Exploitation of electrical networks

The Company anticipation concerning probability of license renewal favorable

Number 60022981

Date of issue May 20 2004

Expiry date May 19 2009

Issued by RF Ministry of energy

Types of activity Exploitation of heat networks

The Company anticipation concerning probability of license renewal favorable

Number 579694

Date of issue April 112005

Expiry date April 11 2010

Issued by RF Federal services of construction and housing and communal services

Types of activity Building and construction

The Company anticipation concerning probability of license renewal favorable

Number 566949

Date of issue May 16 2005

Expiry date May 16 2010
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Issued by RF Federal services of construction and housing and communal services

Types of activity Stick built design and construction

The Company anticipation concerning probability of license renewal favorable

Number EkH 00-005328

Date of issue May 03 2005

Expiry date May 03 2010

Issued by Federal service of ecological technological and nuclear control of RF

Types of activity Exploitation of dangerouschemical production

The Company anticipation concerning probability of license renewal favorable

Number EV-00-005353

Date of issue May 13 2005

Expiry date May 13 2010

Issued by Federal service of control of nuclear and radiation safety of RF

Types of activity Exploitation of highly explosive industrial articles

The Company anticipation concerning probability of license renewal favorable

Number 2551

Date of issue June 23 2005

Expiry date April 2008

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Providing with services in area of state secret and data encryption assigned for data defence

The Company anticipation concerning probability of license renewal favorable

Number 2748 issued for Irkutsk aviation plant

Date of issue September 22 2006

Expiry date July 15 2011

Issued by General directorate of professional education of the Irkutsk Region

Types of activity Education

The Company anticipation concerning probability of license renewal favorable

Number IRK 01604 VR
Date of issue July 2000

Expiry date January 2025

Issued by Committee on natural resources of Irkutsk Region

Types of activity Subsoil usage

The Company anticipation concerning probability of license renewal favorable

Number 0001

Date of issue June 25 2002

Expiry date June 25 2007

Issued by State Technical Commission attached to the President of the Russian Federation

Types of activity Activities dealing with technical protection of confidential information

The Company anticipation concerning probability of license renewal favorable

Number 0001

Date of issue June 26 2002

Expiry date June 26 2007

Issued by State Technical Commission attached to the President of the Russian Federation

Types of activity Activities dealing with development and or manufacturing of devices for technical protection of

confidential information

The Company anticipation concerning probability of license renewal favorable

Number 339

Date of issue March 12 2007

Expiry date March 12 2012

Issued by Federal Service for technical and export control

Types of activity Technical protection of state secret in terms of technical protection of information

The Company anticipation concerning probability of license renewal favorable
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Number 1192

Date of issue March 12 2007

Expiry date March 12 2012

Issued by Federal Service for technical and export control

Types of activity Handling of work concerning creation of information security product

The Company anticipation concerning probability of license renewal favorable

Number 705

Date of issue March 12 2007

Expiry date March 12 2012

Issued by Federal Service for technical and export control

Types of activity Taking measures and or rendering services in the field of defence of state secret in terms of

conuntermeasures of foreign technical intelligence

The Company anticipation concerning probability of license renewal favorable

Number CO-03-209-2707

Date of issue June 10 2005

Expiry date July 12010

Issued by Federal service for ecological technical and atomic supervision

Types of activity Exploitation of articles containing radioactive substances

The Company anticipation concerning probability of license renewal favorable

Number IRK 01503 VE

Date of issue September 16 1999

Expiry date July 2019

Issued by Committee for natural resources of Irkutsk region

Types of activity Subsoil
usage

The Company anticipation concerning probability of license renewal favorable

Number IRK 00086 RIB VIE ZO

Date of issue April 2004

Expiry date April 2009

Issued by the Angara-Baikal watershed administration

Types of activity Water consumption for energy-industrial and service-utility needs

The Company anticipation concerning probability of license renewal favorable

Number R-67

Date of issue April 20 2004

Expiry date not determined

Issued by Air registration MAK
Types of activity Certificate of aeronautical engineering development contractor

The Company anticipation concerning probability of license renewal favorable

Number 1101804

Date of issue August 11 2003

Expiry date August 11 2008

Issued by Main administration of state fire fighting service

Types of activity Activities dealing with fire prevention and extinguishing

The Company anticipation concerning probability of license renewal favorable

Number 2/0322

Date of issue August 11 2003

Expiry date August 11 2008

Issued by Main administration of state fire fighting service

Types of activity Execution of works dealing with assembly repairing and maintenance of fire protection devices

The Company anticipation concerning probability of license renewal favorable

Number 38M 03/00 i/L

Date of issue October 16 2003

Expiry date October 16 2008

Issued by Main administration of natural resources and environmental protection of RF Ministry of Natural

Resources of Irkutsk region
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Types of activity Handling dangerous wastes

The Company anticipation concerning probability of license renewal favorable

Number numberless

Date of issue January 07 2005

Expiry date not determined

Issued by AIRBUS France

Types of activity Conclusion about quality system estimation

The Company anticipation concerning probability of license renewal favorable

Number ST 229-Be-200ChS

Date of issue December 29 2003

Expiry date not determined

Issued by Air registration MAK
Types of activity type certificate

The Company anticipation concerning probability of license renewal favorable

Number PS 3803162

Date of issue December 12 2005

Expiry date December 12 2010

Issued by Ministry of transport of the RF Federal service for supervision in the transport sphere

Types of activity Maintenance works and repairing of rolling-stock on railway transport

The Company anticipation concerning probability of license renewal favorable

Number TS 3803187

Date of issue December 12 2005

Expiry date December 12 2010

Issued by Ministry of transport of the RF Federal service for supervision in the transport sphere

Types of activity Maintenance works and repairing of technical instruments on railway transport

The Company anticipation concerning probability of license renewal favorable

Number CL 047

Date of issue March 13 2006

Expiry date March 13 2011

Issued by Administration of Irkutsk region

Types of activity Storage processing and selling of non-ferrous
scrap

The Company anticipation concerning probability of license renewal favorable

Number ChL 061

Date of issue March 13 2006

Expiry date March 13 2011

Issued by Administration of Irkutsk region

Types of activity Storage processing and selling of ferrous metals

The Company anticipation concerning probability of license renewal favorable

Number 1849/1 issued for IAZ
Date of issue February 24 2004

Expiry date April 2008

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Performing works dealing with data constituting state secret

The Company anticipation concerning probability of license renewal favorable

Number 1849/IY issued for IAZ
Date of issue February 24 2004

Expiry date April 2008

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Providing with services in area of state secret defence

The Company anticipation concerning probability of license renewal favorable

Number 909

Date of issue March 17 2004

Expiry date March 17 2009
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Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Spreading of cryptographic methods and instruments

The Company anticipation concerning probability of license renewal favorable

Number 255 hiM issued for IAZ
Date of issue June 23 2005

Expiry date April 2008

Issued by Federal Security Service of Russia licensing certification and state secret defence Centre

Types of activity Providing with services in area of state secret and data encryption assigned for data defence

The Company anticipation concerning probability of license renewal favorable

Number 6077-A-AT-R

Date of issue January 22 2008

Expiry date January 22 2013

Issued by Federal Industry Agency of RF

Types of activity creation of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 6078-A-AT-P

Date of issue January 22 2008

Expiry date January 22 2013

Issued by Federal Industry Agency of RF

Types of activity manufacturing of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 6079-A-VT-P

Date of issue January 22 2008

Expiry date January 22 2013

Issued by Federal Industry Agency of RF

Types of activity manufacturing of armament and military technology

The Company anticipation concerning probability of license renewal favorable

Number 6080-A-AT-Rm

Date of issue January 22 2008

Expiry date January 22 2013

Issued by Federal Industry Agency of RF

Types of activity repairing of aviation products including dual-capable products

The Company anticipation concerning probability of license renewal favorable

Number 608 1-A-VT-Rm

Date of issue January 22 2008

Expiry date January 22 2013

Issued by Federal Industry Agency of RF

Types of activity repairing of armament and military technology

The Company anticipation concerning probability of license renewal favorable

11 Principal competitors

Information presented in this section is based on independent evaluations of the markets in which the

Company performs its activities

INTERNATIONAL MARKET OF MILITARY AERONAUTICAL ENGINEERING

The Company is the leading Russian manufacturer of military aeronautical engineering

General characteristics of the market

The market of combat aircraft complexes is the largest segment of the world market of weapon and military

equipment There are no exact accepted estimations of capacity of these markets The most competent and often

quoted is the opinion of London international institute of strategic research which estimates the whole world market

in 2000 to be 29500 million US dollars It is believed that aviation segment constitutes up to 60% of the world

market of weapon and military equipment that is about USD 18000 million The market of military aeronautical

engineering has the following distinctive characteristics
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Supplies of aviation systems cause market heating in the interconnected segments such as air-

launched weapons systems of long-distance radar support airborne refuellers ground-based equipment air defense

systems etc

Supplies of even one aircraft in most cases result in long-term programmers of maintenance

technical support of exploitation and modernization of supplied aircrafts For example exploitation of pursuit planes

involves three engine changes in the course of their lifecycle

Aviation systems affect combat potential of armed forces more and more This tendency

marked during the Second World War found its further development in the course of local conflicts of the last 50

years Armed confrontation is transferred from overland into air area Winning domination in the air is
necessary

for success of armed confrontation The stability of this tendency is the basis for stability and development of

military aeronautical engineering

Prospects of the market development

It can be definitely anticipated that within the nearest twenty twenty-five years the market of military

aircraft complexes will become the backbone segment of the whole world market of weapon and military

equipment Though the share of control scouting and communication systems in the structure of military export will

grow intensively the proportion of aviation supplies will remain because of decrease of export of weapons for

ground postures and navies As for absolute figures the capacity of aviation market both supplies and

modernization will increase as in the nearest future the number of conflicts will grow dramatically economic

possibilities of number of large importers of military aeronautical engineering will improve including the

traditionally Russia-oriented importers besides the new world armament and technology race will begin

Key players in the market

The key players in the market of air weapons and military equipment are the USA Russia France the

European consortium producing pursuit planes Euro fighter and British-Swedish alliance BAe SAAB
The most stable position in the market is occupied by the USA which has number of advantages as

compared with competitors The most important of these advantages are

The possibility to offer the whole range of military aeronautical engineering lightweight F-16 medium F-

18 heavy F-15 F-14 pursuit planes strike fighters and service aircrafts airborne early warning and

refuellers

High quality of aircrafts caused by high level financing of SRED and existence of several old and developed

design schools

Competitive price level achieved as result of large internal orders which provide high-volume production and

decrease the cost of product unit

Powerful state support caused mainly by great economic military and technologic potential of the USA
The American expansion in the market is limited by striving of certain countries to preserve at least the

minimum level of diversification of weapon sources as well as conservative approach of the USA to the problem of

advanced technology transfer Thus the USA with great reluctance and only under high pressure give to importers

their most modern air-to-air missiles AMRAAM and especially software codes of on-board processors Nevertheless

the USA control more than half of the aviation market

The largest importers of American aeronautical engineering in recent years have been Saudi Arabia pursuit

planes F-is Japan licensed production of F-is and F-16 Taiwan F-i6 and Israel F-is and F-l6

Evidently in the nearest decade before the new generation pursuit plane F-35 comes to the market

American export will consist of supplies of profoundly retrofitted versions of lightweight and medium pursuit planes

F-i6 block 52/60 and F-i8E/F Super Hornet At present the USA have already received large orders for F-16 block

52 from Greece and Israel for F-16 block 60 from the United Arab Emirates for F-i8E/F from Malaysia

The third exporter after the USA and Russia is France The main advantage of French positioning in the

market is high quality of aircrafts The main achievement is very strong position in the sector of lightweight one-

engine pursuit planes resulting from high military characteristics of pursuit planes of Mirage 2000 family The key

buyers of these planes are Taiwan Greece and the UAE the UAE has placed an order for the latest version of this

aircraft Mirage 2000-9 Along with successful market promotion of pursuit planes Mirage 2000 the reaction of the

market to the most modern French pursuit plane Rafale is rather inactive No export orders are received for this

aircraft it is caused mainly by its high price It is extremely high price of French aeronautical engineering which is

the key limitation of Dassault Aviation expansion in the market Besides it should be mentioned that France has no

offers in the sector of airborne early warning devices and airborne refuellers and it makes impossible for this country

to promote complex solutions integrating combat and servicing components

Most probably the British-Swedish super lightweight pursuit plane Grippen has certain perspectives in the

market The strong point of this offer is low purchasing cost low operating cost meeting requirements of Air Forces

of countries with small territory good offset offers Orders for this aircraft are placed by the SAR the contracts for

its purchase by Poland Hungary and Czech republic are being signed

The European pursuit plane Euro fighter has not received any export orders because of its high price and

too slow programmed realization especially as for imparting to the aircraft potential function air-to-ground The
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aircraft lost the tender in South Korea and Norway Greece which chose Euro fighter for political reasons in order

to intensif its European relations froze the transaction for financial reasons and almost simultaneously placed

orders for American F-16 block 52 and French Mirage 2000-5Mk.2

To sum up the greatest competition to Russian products in aviation market is made up by American pursuit

plane F-i 8E/F and to less degree by French aircrafts Raffle and Mirage 2000-5

Positions of Russian manufacturers in the market

Unlike the situation in the sector of civil aircraft construction in military sphere Russia along with the USA
France and Europe remains an independent scientific and production pole which quite successfully participates in

world competition in this market The main markets for sales of Russian pursuit planes are China India and

Malaysia Besides Russia actively promotes its production to the markets of the countries which try to preserve

pluralistic approaches in foreign policy resulting in diversification of weapon sources Among these countries there

are ASEAN members Brazil several states of Near East Outside Chinese and Indian markets aviation segment of

which is completely or mainly controlled by Russia Russia tries to compete with European and American offers

which are either too expensive in case of Europe or impose considerable political and technological limitations in

case of the USA
Russian offers cover almost all segments of the market except lightweight and superlightweight one-engine

pursuit planes However the base of Russian position in the market is provided by sales of heavy combat complexes

Their export constitutes 90% of all Russian aviation supplies abroad In this segment the position of Russia is very

strong and can be challenged only by the USA as Russia has an excellent offer in terms of technical and financial

characteristics multifunction pursuit plane Su-3OMKI which at present ensures leading technological position of

our country in the world aviation market At present Su-3OMKI is the only pursuit plane in serial production which

is equipped with radar with phased array antenna and an engine with controlled thrust vector The USA will catch

up with this backlog only when serial production of F-18E/F Super Hornet begins Su pursuit planes are produced

by two Russian enterprises JSC Corporation Irkut and JSC KNAAPO Komsomolsk-upon-Amur

Perspectives of Russia in the market of military aeronautical engineering

Perspectives of Russia in the market of military aeronautical engineering mainly deal with increase of

competitive advantage in the sphere of heavy combat aircraft complexes This should include both supplies of such

aircrafts and making attractive offers on modernization which will ensure constant increase in combat capabilities

of pursuit planes of Su-30 family

Regional structure of Russian sales markets has changed for the last few
years

The key customers are still

India China and Malayisia but there are some new importers such as Algeria and Venesuela

India will concentrate its efforts on realization of the programmed of licensed production of Su-3OMKI

One of the main customers for the last time is Algeria It concluded the contract for delivery of 28 Su-30

MKA with Aviation holding company Sukhoy and for 16 Yak-i30 with the Company

Other potential customers of Russian heavy pursuit planes are India no more than 40 units Indonesia no

more than 12 units and Vietnam up to 24 units Middle East region is very attractive market where number of

states which are traditional customers of Russia needs in reequipment of their Air Forces

Production capacities of Su manufacturers Corporation Irkut JSC and KNAAPO Komsomolsk-on

Amur JSC satisfy the abovementioned demand completely

At the same time Thailand government which throughout 2005-2006 considered possibility to pass
in

service Su-3OMK in July 2007 decided to buy swiss fighters JAS-39 Grippen

INTERNAL MARKET OF MILITARY AERONAUTICAL ENGINEERING

The Company has necessary production and technical opportunities for deliveries of military aircrafts to the

Russian Air Forces

The fleet of military technology of the Russian Air Forces is in need of renewal It is possible the start of

large-scale programme of rearmament However if it is not realized due to significant wear technology the Russian

Air Forces will fall back in limited purchases of new aircrafts

The Company is the most probable contractor for production and modernization of military aircrafts for the

Russian Air Rorces Su Yak At present the company is realiasing Su-3OKN modernization program which was

chosen as basis for modernization of all Russian Su-27/30 fighter family

Thanks to favourable location of the Companys plant Irkutsk city allowing to minimize employeess

costs and have acceptable level of transpport costs and also thanks to the distance from the Chinese border

Companys platform is the most acceptable for placing the production of military aviation technology for the

Russian Air Forces
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CIVIL AERONAUTICAL ENGINEERING

At present the main civil model of the Company is multifunction amphibious aircraft Be-200 in different

modifications The model is already used by Russian Emergency Ministry supplies abroad mainly to West

European countries are planned

In the market of multifunction aircrafts of this class Russia has quasimonopolistic position The only

competitor in this sector is Canadian company Bombardier which promotes out of date machines Be-200 produced

by the Company is the most perspective Russian offer in the sector of amphibious aircrafts The technical

advantages of this product were enhanced after signing contract between the Company and European consortium

EADS Besides under this contract marketing department of EADS will participate in promotion of the aircraft to

the world market

In the long term the Company plans to enlarge the share of civil products in manufacturing structure The

basic perspective civil models/dual-capable models are transport aircraft IRTS MTA unmanned aerial vehicle

gyroplane Russian short- and medium-distance passenger liner MS-21 According to preliminary estimates of

independent experts and specialists of the Company these models will enjoy persistent demand both in internal and

in foreign market

COMPETITIVE POSITIONS OF THE COMPANY MAJOR CONCLUSIONS

Military aeronautical engineering international market

The competitive positions of the Company in the foreign market of military aeronautical engineering are

persistent the Company plans to broaden the geography of its supplies

Because of its technical characteristics as well as number of geopolitical and economic factors the

demand for combat aeronautical engineering produced by the Company is growing in the foreign market

mainly in the markets of Asian countries India Malaysia Algeria etc as well as in the markets of

developing countries The market of India plays the key role for the Company The company is an active

participant of creation of military and production alliance of India and Russia Cooperation of the Company
with the Indian party related to the project Su-3OMKI is performed under long-term contracts which ensure

considerable part of the Company revenue up to 2014

In many cases military products of the Company outmatch the described foreign analogues in technical

characteristics and besides their price is more attractive

Products with analogous price/quality ratio are produced only by JSC KNAAPO which is part of state

holding Sukhoy Interaction of the two companies is executed on the basis of agreements specifying the

main conditions of cooperation of the Company and the holding Sukhoy in the fields of design

manufacturing marketing and after-sale service of Su product line

Military aeronautical engineering internal market

The Company possesses manufacturing and technical potential necessary for supplies of military

aeronautical engineering for RF Air Forces

The combat aircraft park of RF Air Forces needs renewal There is probability of start-up of large-scale

reequipment program However even if the latter is not implemented Air Forces will make limited

purchases of new aircrafts because of significant wear of their aircrafts

The Company is the most probable contractor for manufacturing/modernization of combat aircrafts for RF

armed forces as far as model lines Su and Yak are concerned At present the Company is implementing the

program of modernization Su-3OKN which was chosen by RF Air Forces as the basis for modernization of

the whole park of Russian pursuit planes of Su-27/30 family

Thanks to advantageous location of the Company plant city of Irkutsk which allows to minimize labor

costs and have an acceptable level of transport costs as well as its remoteness from Chinese border the

Company sites are the most acceptable for manufacturing of combat aeronautical engineering for RF Air

Forces
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Civil aeronautical engineering

The Company begins active promotion of civil products and dual-capable products in the international

market

The main civil product of the Company is multifunction amphibious aircraft Be-200 which has no

analogues in the world The model will be promoted in different modifications both in the foreign and in

the Russian market At present the Company produces Be-200 for Russian Emergency Ministry

Other perspective civil models/dual-capable models are transport aircraft IRTS unmanned aerial vehicle

gyroplane Russian short- and medium-distance
passenger

liner MS-21 According to preliminary estimates

of independent experts and specialists of the Company these models will enjoy persistent demand both in

internal and in foreign market

The possibility to apply certain perspective civil models for military purposes will enable the Company to

use the existing sales channels and customer base for their promotion

12 Plans for future activities of the Company

Development strategy of Corporation Irkut is aimed at satisfying demands of Russian and international

aviation markets

The main tasks set by the Company are diversification of the product line and international cooperation

To reduce market and political risks the Company implements the strategy of production diversification and

enlargement of the product line by means of civil aviation projects In the nearest future it is planned to increase the

revenue from manufacturing of civil aeronautical engineering

The main project of Corporation Irkut in the field of civil aircraft construction is manufacturing of

multifunction amphibious aircraft Be-200 Its multitask capability and excellent performance characteristics cause

very good sales perspectives in the countries with long coast line and hard-to-reach areas

The Corporation is going to strengthen the acquired positions in the military aviation market making new

supplies and performing modernization of existing aeronautical engineering and designing competitive promising

weapon systems of new generation

Along with diversification of existing business the corporation pays much attention to extending

cooperation with the largest world manufacturers of aeronautical engineering The main aspects of cooperation is

manufacturing of certain components on production capacities of the Company enterprises cooperative marketing

and sales of products Implementation of these plans and extension of the sales market will allow on the one hand

to diversify the product line and on the other hand to exchange advanced technologies of manufacturing and design

with foreign partners

Moreover the creation of the United Aviation Company UAC is aimed to eliminate the severe competition

within the country and concentrate efforts on manufacturing competitive production on the world market

Besides the above-mentioned measures which are mainly externally-oriented the Company plans to use

internal resources such as

enhancement of cost efficiency

optimization of balance sheet structure and sales of non-core assets

Investment policy of the Company involves three major aspects of investment performance

investments in production Technical and technological reequipment of production is one of priority tasks for the

nearest future

investments in scientific Civil and military aeronautical engineering offered nowadays by the main

research and experimental manufacturers is high technology product To ensure competitive power it is

development necessary to invest lot of funds into scientific research and experimental

development Considering this factor Corporation Irkut believes that RD is one of

priority aspects

Purchase of production- The main purpose of purchasing production-related companies is consolidation of

related companies assets in aircraft industry and related industries It will enable to optimize corporate

structure and considerably decrease transaction expenses Besides the Corporation

strives for reduction of market and political risks by means of product diversification

Another reason for strategic investments in production-related companies is search for

additional production sites for implementation of promising projects

The sources of future revenues of the Company are revenues from current contracts for supply of

aeronautical engineering
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13 Information about the number of employees generalized data on education and

membershipof the Company staff employees as well as on alteration of the number of

Company employees

Parameter 2003 2004 2005 2006 2007 2d 2008

Average

employment
15609 11265 10509 10948 11 585 11 628

volume

people

Finances

spent on
1565324200 1411470000 430 323 000 482 572 127 854 934 043 716 156 901

remuneration

of labor rub

Finances

spent on
408158600 443827000 425 992 800 781 697 28 659 929 11 271 834

social

welfare rub

Total

amount of

spent 1913482800 1855297000 856 315 800 485 353 824 883 593 972 727 428 735

finances

rub

Segment of

employees
242 23 272 274 283 273

with higher

education

III CORPORATIVE INFORMATION

Company Shareholders rights and obligations

In accordance with Clause of the Charter the Company Shareholders owners of voting shares have the

following rights

Shareholders-owners of voting shares shall have the following rights

to participate in the management of the activities of the Company in the manner and in the forms provided

for by this Charter and the Federal Law on Joint Stock Companies

to receive dividends and in case of Company liquidation to receive part of property remaining after

performing final
pays to all creditors or its value in such an order as provided for by the Laws of the

Russian Federation and this Charter

to participate in Company General Shareholders Meetings and vote either personally or through their duly

authorized representative on problems under review during the Meetings

to right of pre-emptive purchase of shares issued via prior open subscription and for issued securities

which can be converted into shares in proportion to already owned shared of the same category type
to demand for convening of extraordinary General Shareholders Meeting extraordinary check of

Company activities by Auditing Committee in such an order and under such conditions as provided for by

the Federal Law on Joint Stock Companies and this Charter

to have an access to Company documents in such an order and volume as provided for by the Federal Law

on Joint Stock Companies

to alienate possessed shares without receiving confirmation from the Company or other Shareholders

to file case in court

Other rights as provided for by the Federal Law On Joint Stock Companies and this Charter

Each Company ordinary share gives Shareholder owner of such share equal rights

When Shareholder sells his shares at the same time he transfers his rights and obligations

Shareholder is obliged

to observe this Charter and other Company documents

to fulfill assumed obligations in the proper order

not to divulge any confidential information related to Company activities

to pay up
shares in such an order amounts and using such methods as provided for by this Charter and
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decisions regarding the issue of such shares

to inform the Company Registrar timely regarding the personal data changes

After reorganization of legal entity Company Shareholder or death of person Company Shareholder

successors heirs shall become Company Shareholders in such an order as provided for by the Laws of the Russian

Federation

When reorganization of the legal entity Corporation Shareholder takes place or if person Shareholder

of the Corporation dies legal successors heirs become Corporation Shareholders in accordance with the procedure

set by the legislation of the Russian Federation

Information on the Structure and Competence of the Company Executive Bodies

The following bodies are the Executive bodies of the Company in accordance with Item 11.1 of the

Charter

the General Shareholders Meeting

the Board of Directors

the CEO individual executive body
the Executive Committee collective executive body

the Liquidation Committee for the period of Company liquidation

The Auditung Commission and the Company Auditor are the control bodies monitoring financial and

economic activities of the Companies

The members of the Board of Directors and the Auditing Committee shall be elected by the General

Shareholders Meeting in accordance with the procedure foreseen by the Charter by the Provisions for the General

Shareholders Meeting by the Provisions for the Board of Directors by the Provisions for the Auditing Committee

The President shall be elected by the General Shareholders Meeting in accordance with the

procedure foreseen by the Charter by the Provisions for the General Shareholders Meeting and by the

Provisions for the President

The members of the Liquidation Commission in case of voluntary liquidation shall be appointed by the

General Shareholders Meeting if liquidation is compulsory Arbitration Court shall appoint them

The Company in the
process

of implementation of its activities shall follow the provisions of the

Corporative Conduct Code which was elaborated in accfordance with the Corporative Conduct Code recommended

by the Federal Commission for Securities Market of Russia for Share Issuers and approved at the annual General

Shareholders Meeting on 26.06.2004 Minutes No.20

2.1 The Company General Shareholders Meeting

The Corporation supreme Executive body is the General Corporation Shareholders Meeting

The annual General Corporation Shareholders Meeting shall be held not earlier than six months after the

fiscal year end

If necessary
the Corporation shall hold extraordinary Meetings of Shareholders in addition to the annual

General Shareholders Meeting

Competence of the General Corporation Shareholders Meeting shall cover the following issues in accordance with

the Charter 12 Item 12.3 of the Charter

Introduction of changes and adductions unto the Company Charter or approval of an edited wording

of the Company Charter

Company reorganization

Company liquidation establishing of Liquidation Committee and approval of intermediate and final

liquidation balances

Election of Board of Directors members and revoking of their authority

Determination of quality nominal value categories types of issued shares and rights provided by

these shares

Increase of the Company Authorized Capital via increase of nominal value of shares

Reduction of the Company Authorized Capital via purchase of portion of shares in order to

decrease their quantity and via paying off the purchased or bought out shares

Election of members of the Auditing Committee and early revoking of their authority

10 Approval of the Companys Auditor appointment

11 Paying declaring of dividends according to the first quarter six months and nine months of the

financial year

12 Approval of annual reports annual accounting reports including profit-and-loss report profit-and-

loss accounts for the Company And distribution of profit including paying declaring of dividends
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and excluding all the profit distributed as dividends according to the results of the first quarter six

months and nine months of the financial year and Company losses according to the financial year

results

13 Setting of proper order of the Company General Shareholders Meeting convening

14 Election of members of the Companys Auditing Committee and early revoking of their authority

15 Splitting up and consolidation of shares

16 Taking decisions regarding approval of transactions in such cases as provided for by Clause 83 of

the Federal Law on Joint Stock Companies

17 Taking decisions regarding approval of transactions in such cases as provided for by Clause 79 of

the Federal Law on Joint Stock Companies
18 Acquiring of issued shares by the Company in such cases as provided for by the Federal Law on

Joint Stock Companies
19 Taking decisions regarding participation in holding companies financial-industrial groups

associations and other unions of companies

20 Approval of internal documents regulating activities of the Company executive bodies

21 Taking decisions regarding other issues as provided for by the Federal law on Joint Stock

Companies
Issues covered by the competence of the General Corporation Shareholders Meeting cannot be handed over

for settling to the Corporation Executive Committee

Issues covered by the competence of the General Corporation Shareholders Meeting cannot be handed over

for settling to the Corporation Board of Directors excluding the issues foreseen by the Federal Corporation Law

The General Corporation Shareholders Meeting is not entitled to consider and take decisions as regards the

issues which are not covered by its competence as per the Federal Corporation Law

Information on holding the General Shareholders Meeting in accordance with the Corporation Charter Clause 15

of the Charter

The notification on holding the General Shareholders Meeting should be sent no later than 30 thirty days

before the date of its holding and the notification on holding the General Shareholders Meeting with the item on the

Company reorganization on the agenda should be sent no later than 40 forty days before the date of its holding

According to Clause 53 of the Federal law On joint stock companies the notification on holding an

extraordinary General Shareholders Meeting should be sent no later than 60 sixty days before the date of its

holding

The notification on holding the General Shareholders Meeting should be sent within the specified periods

of time to each person
stated in the list of persons who are entitled to participate in the General Shareholders

Meeting in the written form by means of registered mail telex fax or message to the addresses indicated in the

register and should be handed in personally against receipt The notification may also be published in newspaper

Vostochno-Sibirskaya Pravda as well as in other mass media determined by the Board of directors of the

Company including electronic ones an electronic message can also be sent to the address of shareholders if they

expressed their wish to receive such messages in this particular form

The notification on holding the General Shareholders Meeting should include

full name of the Company and its location

form of holding the General Shareholders Meeting meeting or absent voting

date place postal address time of holding the General meeting of shareholders of the Company and in

case filled in ballot-papers can be sent to the Company in accordance with Clause 60 of the Federal law

On joint stock companies the postal address where the filled in ballot-papers can be sent or if the General

Shareholders Meeting is held in the form of absent voting the expiration date of ballot-paper acceptance

and the postal address where the filled in ballot-papers should be sent

time when registration of participants of the General Shareholders Meeting begins

date of listing the persons entitled to participate in the General Shareholders Meeting

agenda of the General Shareholders Meeting

procedure of studying information materials subject to submission during preparation for holding the

General Shareholders Meeting and the addresses where it can be found

The information materials subject to submission during preparation for holding the General Shareholders

Meeting includes

annual financial reporting including the report of the Company Auditor conclusion of the Company

Auditing Committee on results of the audit of annual financial reporting

information about the candidate candidates to individual executive body of the Company the Board of

directors the Company Auditing Committee and the Companys Counting Commission

draft alterations and addenda to be introduced in the Charter of the company or the project of new wording

of the Charter draft Decisions of the General Shareholders Meeting

analytical treatment and press materials

annual report of the Company
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conclusion of the Company Auditing Committee concerning credibility of the data in the annual report of

the Company

reports of the Board of directors on the work executed within the reporting period on observance of the

Code of corporate conduct and on application of reserve and development funds of the Company adopted by the

Board of directors

recommendations of the Board of directors for profit distribution including the amount of dividends to be

paid on the Company shares and the dividend payment procedure for distribution of losses according to results of

financial year as well as transfer of money to development fund of the Company specifying the amount of money

appropriated to different applications including fee earnings of the members of the Board of Directors the Auditing

Committee and executive bodies of the Company and/or refund of charges caused by functioning as members of the

Board of Directors the Auditing Committee of the Company

In accordance with Items 14.3 and 14.4 of the Corporation Charter The extraordinary General

Shareholders Meeting of the Company shall be convened by the decision of the Company Board of Directors by its

own initiative by the Company Auditing Committee demand by demand of Shareholder Shareholder possessing

not less than 10 in words ten percent only of the Company voting shares to the date of demand raising

The demand regarding convening of the extraordinary General Shareholders Meeting of the Company

shall be considered received from Shareholders who have signed it

The voting share portion of Shareholders Shareholder who have demanded for convening of the

extraordinary General Shareholders Meeting of the Company shall be determined to the date of rising of such

demand

If the demand regarding convening of the extraordinary General Shareholders Meeting of the Company is

signed by Shareholder whose right to shares is recorded in the Company Shareholder Register statement from the

Company Shareholder Register shall be attached to such proposal

If the demand regarding convening of the extraordinary General Shareholders Meeting of the Company is

signed by Shareholder whose right to shares is determined using depositary custody account depositary custody

account statement shall be attached to such proposal

If the demand regarding convening of the extraordinary General Shareholders Meeting of the Company is

forwarded through ordinary letter or other ordinary mail the date of raising of such demand shall be the date

stamp impression which confirms receiving of the letter If it is done through special delivery letter or any other

registered mail then the submittal date shall be the date of forwarding demand against receipt

If the demand regarding convening of the extraordinary General Shareholders Meeting of the Company is

given against receipt then the submittal date shall be the date of handing over

If needed the Company shall have the right to convene extraordinary General Shareholders Meetings convened

aside of annual General Shareholders Meeting Item 12.1 of the Charter

In accordance with Article 55 of the Federal Corporation Law an extraordinary General Shareholders Meeting

called upon the request of the Corporation Auditing Committee Inspector of the Corporation Auditor or of the

Corporation Shareholders Shareholder being the owners of at least 10 per cent of the voting Corporation shares

shall be held within 40 days from the moment when the demand for an extraordinary General Shareholders Meeting

calling

If the extraordinary General Shareholders Meeting proposed agenda contains the issue concerning election

of the Board of Directors members to be elected by cumulative voting such General Shareholders Meeting shall

be held within 70 days from the moment when such demand for an extraordinary Meeting calling was made

Within five days from the date when the demand for calling an extraordinary General Shareholders

Meeting was made by the Auditing Committee by the Corporation Auditor or by the Shareholders Shareholder

being the owners of at least 10 per cent ten per cent of the Corporation voting shares the Board of Directors of the

Corporation shall take decision either to call an extraordinary General Shareholders Meeting or to reject calling it

If within the term fixed by this Charter the Board of Directors does not take decision as regards an

extraordinary General Shareholders Meeting calling or takes decision to reject calling it an extraordinary General

Shareholders Meeting may be called by the bodies or persons demanding for its calling At that the bodies and

persons calling an extraordinary General Shareholders Meeting have the authorities foreseen by the present Charter

and by the Federal Corporation Law which are necessary for the General Shareholders Meeting calling and

holding

The list of persons who are entitled to propose issues to be added to the agenda of the General Issuers

Shareholders Meeting and the procedure of such proposals submission is as follows

In accordance with Clause 14.1 of the Charter the Shareholders shareholder who own in aggregate not

less than 2% in words two percent only of the Company voting shares shall have the right to introduce items into

agenda of the annual General Shareholders Meeting of the Company and to nominate candidates for the Board of

Directors Auditing Committee Counting Commission and CEO of the Company The numbers of these candidates

shall not exceed the number of the persons to be appointed for the corresponding body Such proposals shall be

submitted to the Company not later than 60 days in words sixty days after the end of financial year
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If the proposed agenda of the extraordinary Company General Shareholders Meeting contains items

regarding election of members of the Board of Directors Shareholders shareholder who own in aggregate not less

than 2% in words two percent only of the Company voting shares shall have the right to nominate candidates for

election into the Company Board of Directors Such proposals shall be submitted to the Company not less than 30

days in words thirty days before the convening date of extraordinary General Shareholders Meeting of the

Company

Proposals regarding agenda of the Company General Shareholders Meeting shall be considered to have

been submitted by the persons who whose representatives have signed them

The portion of voting shares belonging to Shareholders Shareholder introducing proposal regarding

agenda of the Company General Shareholders Meeting shall be determined on the date of introduction of such

proposal

Proposals regarding introduction of items into agenda of the Company General Shareholders Meeting and

regarding nomination of candidates shall be executed in written form with indication of names quantity and

category type of shares owned by Shareholders Shareholder introducing the proposal and shall be signed by

these Shareholders Shareholder

Proposals regarding introduction of items into agenda of the Company General Shareholders Meeting shall

contain wording for each proposed item proposals regarding nomination of candidates shall contain name of each

candidate and name of the corresponding body which he is nominated for Proposals regarding introduction of items

into agenda of the Company General Shareholders Meeting may include contain wording solution for each issue

If proposal regarding introduction of items into agenda of the Company General Shareholders Meeting is

signed by Shareholder whose right to shares are recorded in the Company Shareholder Register statement from the

Company Shareholder Register shall be attached to such proposal

If proposal regarding introduction of items into agenda of the Company General Shareholders Meeting is

signed by Shareholder whose right to shares is determined using depositary custody account depositary custody

account statement shall be attached to such proposal

If proposal regarding introduction of items into agenda of the Company General Shareholders Meeting is

sent by mail submittal date shall be the date shown on date stamp impression which confirms receiving of the

letter If this is special delivery letter then the submittal date shall be the date of receipt

When nominating candidates for the Board of Directors Auditing Committee or Counting Commission or

CEO of the Company Shareholder shall attach written confirmation of the nominee and information regarding the

candidate to be provided for familiarization to persons eligible for participation in the Company General

Shareholders Meeting during preparations for convening General Shareholders Meeting of the Company Such

information shall include

full name of the candidate

citizenship of the candidate

information regarding education and raising of qualification for the past years in words three

years name of education establishment date of graduation from it its qualification of the candidate

information regarding places of employment for the past years in words five years in

chronological order names of companies and held offices

quantity category type of the Company shares owned by candidate

name of the Company body which candidate is nominated for and his confirmation of consent to

be elected

candidates pledge to observe provisions of this Charter and other Company internal documents

decisions taken by the Company General Shareholders Meetings in case of his election into the executive bodies of

the Company

The Board of Directors of the Corporation is liable to consider the proposals received and to take decision

as regards their inclusion into the agenda of the General Corporation Shareholders Meeting or as regards denial to

include them into the said agenda not later than five days upon expiration of the terms set by Paras and of

Charter Item 14.1

The issue proposed by Shareholders Shareholder shall be included into the agenda of the General

Corporation Shareholders Meeting in similar manner the candidates nominated shall be included into the list of

candidates for voting in order to elect the respective body of the Corporation except for the following cases

if Shareholders Shareholder do not observe the terms as per paragraphs and of Item 14.1 of this

Charter

if Shareholders Shareholder are not the owners of the certain number of the Corporation voting shares

foreseen by paragraphs and of Item 14.1 of this Charter

if the proposal does not comply with the requirements foreseen in paragraphs and of Item 14.1 of this

Charter

if the issue proposed to be included into the agenda of the General Corporation Shareholders Meeting is

not covered by competence of this Meeting and or does not comply with the Federal Corporation Law

requirements and with other legal norms of the Russian Federation
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The Corporation Board of Directors motivated decision about denial to add the proposed issue into the

agenda of the General Corporation Shareholders Meeting or about denial to add the nominated candidate into the

list of candidates for voting in order to elect the Corporation respective body shall be sent to the Shareholders

Shareholder who have brought the issue for consideration or nominated the candidate not later than three days

from the date of decision-making

The Corporation Board of Directors decision about denial to add the issue to the agenda of the General

Corporation Shareholders Meeting or about denial to include the candidate into the list of candidates for voting to

elect the respective Corporation body as well as evasion of the Board of Directors from decision-making may be

appealed against in the Court

The Corporation Board of Directors is not entitled to amend the wordings of issues proposed
for adding to

the agenda of the General Corporation Shareholders Meeting and the wordings of decisions taken as regards those

issues

Apart from the issues proposed for adding to the agenda of the General Corporation Shareholders Meeting

by Shareholders or if there are no such proposals no candidates or the number of candidates nominated by

Shareholders for formation of the respective body is insufficient then the Board of Directors of the Corporation is

entitled to include issues into the agenda of the General Corporation Shareholders Meeting or candidates into the

list of candidates at its own discretion

The list of persons entitled to get familiarized with the information materials provided for preparation and

holding of the General Issuers Shareholders Meeting and the procedure of getting familiarized with such

information materials are as follows

In accordance with Items 15.1 15.2 15.3 15.4 of the Issuers Charter notification about the General

Corporation Shareholders Meeting holding shall be sent not later than 30 thirty days before and notification as

regards holding the General Corporation Shareholders Meeting whose agenda contains the issue on the Corporation

reorganization shall be sent not later than 40 forty days before the date of such Meeting

In the case foreseen by Item of Article 53 of the Federal Corporation Law notification about an General

Corporation Shareholders Meeting holding shall be sent not later than 60 sixty days before its date

Within the terms stipulated notification about the General Corporation Shareholders Meeting holding shall

be sent to each person mentioned in the list of persons
entitled to participate in the General Corporation

Shareholders Meeting by means of sending written notices registered letters telex messages fax messages

personally to the addresses given in the Register those notice shall be handed over to the said persons personally

against receipt or by means of publishing in Vostochno-Sibirskaya Pravda newspaper as well as in other mass-

media including electronic ones these mass-media shall be chosen by the Board of Directors notification can also

be transmitted by means of sending it to Shareholders addresses in electronic mode provided they have expressed

their will to get such messages in this mode

In the notice about the General Corporation Shareholders Meeting holding the following data shall be

given

Full Corporation name and the Corporation location

The form of the General Corporation Shareholders Meeting holding meeting or absentee voting

The date place postal address time of the General Corporation Shareholders Meeting holding if in

accordance with Item of Article 60 of the Federal Corporation Law completed bulletin forms may be sent to the

Corporation the postal address those forms to be sent at shall be given if the General Corporation Shareholders

Meeting is held in the form of absentee voting the voting bulletin forms acceptance completion date and the postal

address those forms to be sent at shall be given

The General Corporation Shareholders Meeting participants registration commencement time

The date of drawing up
list of persons entitled to participate in the General Corporation

Shareholders Meeting

The General Corporation Shareholders Meeting agenda

The procedure of familiarization with information materials subject to be presented in the course of

preparation for the General Corporation Shareholders Meeting holding and the address addresses where this

information is available

The following pieces of information materials subject to be presented to the persons entitled to participate

in the General Corporation Shareholders Meeting in the course of preparation for the General Corporation

Shareholders Meeting holding shall be available

Annual accounting report including the Corporation Auditor conclusion and the Corporation

Auditing Committee conclusion as per the results of the annual accounting report auditing

Information about the candidate candidates to be given to the individual executive body of the

Corporation to the Corporation Board of Directors to the Corporation Auditing Committee and to the Corporation

Returning Board

The draft of amendments and additions introduced into the Corporation Charter or the Corporation
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Charter draft new version or drafts of internal Corporation documents or drafts of the general Corporation

Shareholders Meeting decisions

Analytical research and mass-media materials

The Corporation Annual Report

Conclusion of the Corporation Auditing Committee as regards adequacy of the data included into

the Corporation Annual Report

The following documents approved by the Board of Directors the Board of Directors Report on the

work done covering the reported period the Report on Fulfillment of the Corporative Conduct Code the Report on

application of the Reserve Fund and of the Corporation Development Fund

Recommendations of the Board of Directors of the Corporation as regards profit distribution

including dividend rate paid per
the Corporation share and the procedure of its payment as well as the Corporation

losses as per the results of the fiscal year recommendations as regards assignment of assets to the Corporation

Development Fund stating the value of the assets assigned for certain utilization purposes including remuneration

for the Board of Directors members for the Auditing Committee members and for the Corporation executive bodies

members and/or compensation of expenses related to performance of the Board of Directors members and the

Auditing Committee members functions

The additional information to be necessarily provided to persons entitled to participate in the General

Corporation Shareholders Meeting in the course of preparation for this Meeting provided the agenda thereof

contains the issue related to the Board of Directors of the Corporation members election the Corporation President

election the Corporation Auditing Committee members election and the Corporation Returning Board members

election is as follows information concerning availability or lack of the written consent of the candidates nominated

to be elected to respective Corporation body and the data about the candidates in accordance with Article 14.1 of

this Charter

In addition the following documents approved by the Board of Directors shall be enclosed to the

Corporation Annual report the Report on the Development Fund Assets utilization the Report on the Board of

Directors performance and on the Corporative Conduct Code fulfillment

The following documents shall be deemed additional information materials to be necessarily provided for

persons entitled to participate in the General Corporation Shareholders Meeting in the course of preparation for the

General Corporation Shareholders Meeting with the agenda including the issues which being voted may result in

accrual of the Corporation shares redemption right

The Report of the independent valuator as regards market value of the Corporation shares if redemption

requirement for these shares may be made to the Corporation

Calculation of the Corporation net wealth value as per the data of the Corporation Accounting Report

covering the last completed reported period

Minutes an extract from the Minutes of the Board of Directors of the Corporation Meeting at which

the decision was brought as regards fixing the price for the Corporation shares redemption with indication of the

shares redemption price

The following information materials to be necessarily provided for persons entitled to participate in the

General Corporation Shareholders Meeting while preparing to hold the General Corporation Shareholders Meeting

with the agenda including the issue of the Corporation reorganization shall be deemed additional

Rationale of the Corporation reorganization conditions and procedure included into the division

segregation or transformation decisions or in the Contract on merger or affiliation approved adopted by the

authorized Corporation body
Annual Reports and Annual Accounting Report of all the organizations participating in

reorganization during the Three completed fiscal years preceding the date of the General Corporation

Shareholders Meeting or the above documents covering each completed fiscal year from the moment of the

organization establishment if the organization has been performing for less than years

Quarterly accounting reports of all the organizations participating in reorganization covering the last

completed quarter preceding the date of the General Corporation Shareholders Meeting

The list of additional information materials which shall be necessarily provided for persons

entitled to participate in the General Corporation Shareholders Meeting in the course of preparation of the General

Corporation Shareholders Meeting may be fixed by the Federal securities market executive body

When giving information matter to Shareholders it shall be said to which issue of the agenda of the General

Corporation Shareholders Meeting they are related to

Information materials described in this paragraph shall be provided for persons entitled to participate in

the General Corporation Shareholders Meeting for familiarization in the premises at the address of the Corporation

individual executive body and in other places their addresses being given in the notification about the General

Corporation Shareholders Meeting sent to Shareholders within 20 twenty days or if the General Corporation

Shareholders Meeting with the agenda containing the issue of the Corporation reorganization is to be held within

30 thirty days before the General Corporation Shareholders Meeting date Information materials foreseen by this

paragraph may be provided through Internet The said Information materials shall be accessible for persons

63



participating in the General Corporation Shareholders Meeting during its holding

The Corporation shall under the requirement of the person entitled to ticipate in the General Corporation

Shareholders Meeting provide for him/her the copies of the said documents within five days from the date when

the respective requirement was received by the Corporation Payment charged by the Corporation for the said copies

provision shall not exceed the expenses for their making

2.2 The Board of Directors of the Corporation

The Board of Directors of the Corporation shall maintain general management of the Corporation

performance except for the issues to be decided on which are under the competence of the General Corporation

Shareholders Meeting

The Board of Directors of the Corporation consists of 11 persons

Competence of the Board of Directors of the Corporation in accordance with this Charter Clause 18 of the

Charter is as follows

Determination of development strategy and priority activities of the Company

Convening of the annual and extraordinary General Shareholders Meetings excluding cases

specified in Clause 55 of the Federal law On joint stock companies

Approval of the agenda of the General Shareholders Meeting

Determination of the date for making list of persons entitled to participate in the General

Shareholders Meeting and other matters dealing with preparation for and holding of the General Shareholders

Meeting delegated into the competence of the Board of directors in accordance with provisions of Chapter VII of the

Federal law On joint stock companies

Increase of the Authorized capital by means of placing additional shares within the quantity and

categories types of authorized shares

Placement of bonds and other issued securities in cases specified in the Federal law On joint stock

companies
Determination of the price money value for the property the price for placing and repurchase of

issued securities in cases specified in the Federal law On joint stock companies
Purchase of shares bonds and other securities placed by the Company in cases specified in the

Federal law On joint stock companies and the present Charter

Nomination of candidate candidates to the post of the Company Auditor recommendations for

the amount of fees and refunds to be paid to the members of the Company Auditing Committee and determination of

the fee of the Company Auditor

10 Recommendations for the amount of the dividend and the dividend payment procedure

11 Application of reserve fund and other funds of the Company
12 Adoption of internal documents of the Company excluding those adoption of which is in the

competence of the General Shareholders Meeting in accordance with the Federal law On joint stock companies as

well as other internal documents which are to be adopted by the President according to provisions of the present

Charter

13 Creation liquidation of branches and set up shutdown of representative offices of the Company

adoption of the Regulations on branches and representative offices approval of nominees to the posts of heads of

branches and representative offices at the suggestion of the President

14 Approval of large transactions in cases specified in Chapter of the Federal law On joint stock

companies
15 Approval of transactions specified in Chapter XI of the Federal law On joint stock companies
16 Approval of the Company Registrar and the terms of the contract concluded with him as well as

termination of the contract with the Registrar

17 Proponing matters specified in sub clauses and 15-20 of clause 12.3 of the present Charter

for Decision of the General Shareholders Meeting

19 Approval of organizational structure of the Company and the candidature of the Chief accountant

as advised by the President of the Company
20 Determination of the amount of fees and refunds paid to the President members of the Executive

committee and the Chief accountant of the Company
21 Determination of fund finance generation procedure approval of the annual report on application

of finance of the funds

22 Appointment of the members of the collective executive body the Executive committee at the

suggestion of the individual executive body the President pre-term dismissal of members of the Executive

committee of the Company making decisions regarding rewards and imposition of disciplinary penalty on the

members of the Executive committee

23 Approval of the main financial and economic activities of the Company appropriate budgets and

limits for the forthcoming calendar year not later than on December 31 of the current year

24 Approval of the financial and economic plan at the suggestion of the President including but not
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limited to the planned expenses and revenues for each direction of the Company activities

25 Creation of the risk management system approval of the Company internal procedures regulating

risk management ensurance of their observance efficiency analysis and improvement of such procedures

26 Appointment of the Corporate secretary of the Company hereinafter Secretary of the Company
27 Settlement of internal corporate conflicts

28 Control of operating efficiency of the individual executive body the President of the Company

29 Determination of terms and conclusion of contracts with the President and the members of the

Executive committee

30 Creation of policy of price setting for products manufactured by the Company and services

rendered by it

31 Preparation of suggestions concerning alterations in the Charter of the Company and bringing

them up for consideration of the General Shareholders Meeting

32 Preliminary approval of annual reports annual financial reporting including reports on profits and

losses surplus and loss accounts of the Company as well as distribution of profit including payment

announcement of dividends excluding the profit distributed as dividends according to results of the first quarter

half-year nine months of financial year and losses of the Company according to results of financial year no later

than 30 thirty days before the date of holding the shareholders annual General meeting

33 Preparation of suggestions concerning settlement of transactions which are to be approved by the

Decision of the General Shareholders Meeting

34 Approval of annual reports on work executed by the Board of directors and observance of the

Code of corporate conduct of the Company
35 Decision making instructions preparing on voting procedure on the shareholders meeting of

subsidiaries re liquidation or reorganization of that

36 Decision approval in accordance with bankruptcy legislation except decisions which have to be

approved by the Issuer or Issuers authority in accordance with bankruptcy legislation and except the decisions

which have to be approved by General shareholder meeting

37 Other questions created by Federal Law On joint stock companies and this Charter

2.3 The Corporation Executive Bodies

Management of the Corporation current activities shall be implemented by the individual executive body

The Corporation President and by the collective executive body The Executive Committee of the Corporation

The Corporation executive bodies report to the Board of Directors of the Corporation and to the General

Corporation Shareholders Meeting

The Corporation President shall be elected by the General Corporation Shareholders Meeting for the

three year term from the date of the General Corporation Shareholders Meeting at which he/she was elected till

the date of the third Annual General Corporation Shareholders Meeting hereinafter referred to as the date of the

Third General Corporation Shareholders Meeting and he/she may be appointed for the next terms unlimited

number of times If three calendar years from the date of the Corporation President election date expire earlier

than the date of the Third General Corporation Shareholders Meeting comes the Corporation Presidents

authorities shall automatically be prolonged until this date comes

The General Corporation Shareholders Meeting is entitled to take the decision as regards early cancellation

of the Corporation Presidents authorities any time

The Corporation President competence covers all the issues related with the Corporation current

performance management Clause 20 of the Charter except for the issues being covered by competence of the

General Corporation Shareholders Meeting of the Board of Directors of the Corporation and the Executive

Committee

The CEO acts on behalf of the Company without any letter of attorney he performs the following

functions

Handles the property of the Company to provide for its current activities within the limits specified by the

present Charter and internal documents of the Company

Represents interests of the Company in Russia and abroad

Organizes work of the Executive committee presides at its meetings

Submits proposals on appointment and dismissal of the members of the Executive committee for the

meetings of the Board of directors

Suggests nominees to the posts of the Chief Accountant and heads of branches and representative offices

of the Company for approval at the meetings of the Board of directors

Distributes duties among his assistants First Vice-President Senior Vice-President Vice-President

and members of the Executive committee

Represents the opinion of the collective executive body the Executive committee at the meetings of the

Board of directors
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Quarterly submits for consideration of the Board of directors quarter plans of work of the collective

executive body the Executive committee and reports on their execution The form of such plans and reports is

determined by the Board of directors in accordance with internal documents of the Company

Organizes execution of Decisions of the General Shareholders Meeting the Board of directors and the

collective executive body the Executive committee of the Company

10 Performs transactions on behalf of the Company independently within the limits of his competence or

after their approval by the General Shareholders Meeting the Board of directors or the Executive committee of the

Company according to procedure determined by the Federal law On joint stock companies the present Charter

and internal documents of the Company
11 Issues orders and gives directions subject to compulsory implementation by all employees of the

Company issues letters of attorney to officials of the Company
12 Submits reports on financial and economic activities of the Company to the agencies of State

administration

13 Works out and submits for approval of the Board of directors the project of the main financial and

economic activities of the Company and appropriate budgets and limits for the following year not later than on

December of the current year

14 Quarterly submits to the Board of directors reports on execution of the Company budget

15 Determines organizational structure of the Company

16 Opens bank clearing accounts and other bank accounts

17 Determines the Company accounting policies

18 Concludes the collective contract and ensures execution of its terms

19 Approves of the personnel list and salary schedule limits concludes employment agreements with

employees of the Company
20 Approves of internal documents of the Company directly connected with realization by the President of

the matters in his competence as specified in the present Charter

21 Performs other functions necessary to achieve the goals of the Company activities and ensure its normal

work in accordance with RF legislation the present Charter and internal documents of the Company

Management of the Corporation current activities shall be implemented by the Executive Committee within

the competence limits set by the legislation of the Russian Federation by the Charter and by the Provision for the

Corporation Executive Committee

The Corporation Executive Committee members except for the Corporation President shall be appointed by

the Board of Directors of the Corporation upon nomination of the Corporation President for the Three year term

in accordance with the Corporation Charter with the Provisions for the Collective Executive Body the Corporation

Executive Committee and with other Corporation internal documents

The Board of Directors of the Corporation shall define the number of the Executive Committee members

The Board of Directors of the Corporation is entitled to bring decision as regards early cancellation of the

Corporation collective executive body members the Executive Committee and as regards formation of the new

Corporation collective executive body the Executive Committee

The Executive Committee shall be entitled to settle the following issues related to the Corporation

activities Clause 21 of the Charter

Determine the investment policy regarding assets of the Company and assets belonging to its dependent

and subsidiary companies

In accordance with the plan of work of the Board of directors annually submit for approval of the Board

short-term and long-term strategy of the Company development financial and economic plan suggestions on

planned financial and economic figures for the following year

In accordance with working plan of the Executive committee approve of the report on results of activities

of structural subdivisions service branches and representative offices for the appropriate period reporting quarter

and operational plan for structural subdivisions for the forthcoming period approve of the budget of structural

subdivisions core and minor activities It should be done quarterly at the regular meeting of the Executive

committee

Consider and approve of projects of the personnel list and organizational structure of the Company at the

suggestion of the CEO if the planned alterations affect more than 10% ten per cent of the average number of

employees on payroll

Consider and approve
of projects of the official salaries and evaluated wage rates at the suggestion of the

CEO if the planned alterations affect more than 10% ten per cent of the average number of employees on payroll

Approve of the nominees to vacant positions of the Company management First Vice-President Senior

Vice-President Vice-President head of department head of direction heads of branches and representative offices

at the suggestion of the CEO

Approve of transaction including loan credit pledge warrantee or several interrelated transactions for

the sum from 10% ten per cent to 25% twenty-five per cent of the Company balance sheet assets determined
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according to the data of financial reporting for the latest reporting date

Make decisions on participation in other organizations in case the Company owns or will own 10% ten

and more per cent of voting shares equity stakes ordinary shares of the said organizations

Appoint persons who represent the Company at the meetings of shareholders participants of dependent

and subsidiary enterprises of the Company
10 Make proposals concerning the agenda of meetings of executive bodies of dependent and subsidiary

enterprises of the Company
11 Control generation and application of reserve fund and other funds of the Company made of net profit of

the Company
12 Settle other matters regarding the Company activities in accordance with Decisions of the General Shareholders

Meetings the Board of directors as well as issues brought up for consideration by the CEO of the Company

Information about the persons being the members of the

Corporation Executive Bodies

Individual Executive Body The Corporation President

DEMCHENKO Oleg Fedorovuch 1944

Board of Directors 25 June 2007 19 June 2008

NN Surname First name Patronymic Year of Birth

FEDOROV Alexej Innokentyevich Chairman 1952

DEMCHENKO Oleg Fedorovich Vice-chairman 1944

ARUTUNOV Nikolay Bagratovich
1964

BEZVERKI- Valeriy Borisovich 1959

VLASOV Vadim Igorevich 1964

KOVALKOV Vladimir Vasilevich 1952

LYAMTSEV Evgeniy Vladimirovich 1970

PETROV Maxim Valerevich 1976

POGOSYAN Mikhail Aslanovich 1956

10 CIVILEV Sergey Victorovich 1961

Board of Directors 20 June 2008 30 June 2008

NN Surname First name Patronymic Year of Birth

FEDOROV Alexej Innokentyevich Chairman 1952

DEMCHENKO Oleg Fedorovich Vice-chairman 1944

ARUTUNOV Nikolay Bagratovich 1964

BEZVERKHNIY Valeriy Borisovich 1959

VEPREV Alexander Alekseevich 1951

VLASOV Vadim Igorevich
1964

KOVALKOV Vladimir Vasilevich 1952

LYAMTSEV Evgeniy Vladimirovich 1970

POGOSYAN Mikhail Aslanovich 1956

10 SLIVCHENKO Andrey Andreevich 1975

CHEMEZOV Sergey Victotovich 1952
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Board 24 June 2005 02 October 2007

NN Surname First name Patronymic Year of Birth

DEMCHENKO Oleg Fedorovich Chairman 1944

BEZVERKHNY Valeriy Borisovich 1959

VASILENKO Sergey Ivanovich 1956

VEPREV Alexander Alekseevich 1951

DOLJENKOV Nikolay Nikolaevich 1956

KOBZEV Victor Anatolevich 1949

KOVALKOV Vladimir Vasilevich 1952

SAUTOV Vladimir Nilovich 1954

SMEKHOV Sergey Constantinovich 1965

10 CIVILEV Sergey Victorovich 1961

Board October 2007 30 June 2008

NN Surname First name Patronymic Year of Birth

DEMCHENKO Oleg Fedorovich Chairman 1944

BELOV Anatoliy Georgievich 1952

VEPREV Alexander Alekseevich 1951

DOLJENKOV Nikolay Nikolaevich 1956

ELISEEV Dmitriy Anatolevich 1969

KOBZEV Victor Anatolevich 1949

KOVALKOV Vladimir Vasilevich 1952

MEDVEDEV Alexander Alekseevich 1952

SAUTOV Vladimir Nilovich 1954

10 SMEKHOV Sergey Constantinovich 1965

CHIRIKOV Vladimir Lvovich 1950

Information about the authority of the Company

4.1 Information about the persons being the members of the Board of Directors

FEDORO VAlexej Innokenlyevich

Year of birth 1952

Educational background higher education Irkutsky Polytechnical Institute 1974
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2002 2005

Organization Irkut Corporation JSC

Position President of the Company member of the Board of Directors

Period 2005 present time

Organization Irkut Corporation JSC

Position Chairman of the Board of Directors

Period 20042007

Organization FSUERAC MIG
Position General Director

Period 2004 present time

Organization FTC Company CiSC

Position The Chairman of the Board of Directors
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Period 20052007

Organization Beriev Aircraft Company JSC

Position Chairman of the Board of Directors

Period 2006 present time

Organization Sukhoy Company JSC

Position Chairman of the Board of Directors

Period 2005 2007

Organization Yakovlev Design Bureau JSC

Position The Chairman of the Board of Directors

Period 2005 present time

Organization Njegorodsky Aviation Plant Sokol JSC

Position The Chairman of the Board of Directors

Period 2006 present time

Organization Ilushin Finance Co JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircraft Company JSC

Position President of the Company

Period 2006 present time

Organization UnitedAircraft Company JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircraft Company JSC

Position Member of the Board

Period 2007 present time

Organization Financial Leasing Company JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with
persons

from authority of the Company or financial and economic activity control

body None

DEMCHENKO Oleg Fedorovich Sole authority of the Company

Year of birth 1944

Educational background higher education Kuibyshev Aviation Institute 1968
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years
and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Yakovlev Design Bureau JSC

Position President of the Company Chairman of the Board of Directors

Period 2004 2005

Organization Irkut Corporation JSC

Position Chairman of the Board of Directors
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Period 2003 present time

Organization Yakovlev Design Bureau JSC

Position General Director

Period 2005 present time

Organization Irkut Corporation JSC

Position President of the Company Chairman of the Board Member of the Board of Directors

Period 2006 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircraft Company JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

ARUTUNO Nikolay Bagratovich

Year of birth 1964

Educational background higher education Lomonosov Moscow State University

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2005

Organization Ray Man and Gor Securities JSC

Position Director

Period 2005-2006

Organization EvrazHolding LLC

Position Director of the Department on communication with inverstors public and mass media

Period 2006 present time

Organization NCH Advisors Ink

Position Head ofAnalytical department

Period 2007 at present

Organization Irkut Corporation JSC

Position member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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BEZVERHNIY Valerip Borisovich

Year of birth 1959

Educational background higher education Ukrainian University of Water Industry Engineers 1981 The Russian

Academy for Foreign Trade 1992
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2003-2004

Organization Irkut Corporation JSC

Position Senior Vice-President on planning and business developmenmt Chairman of the Board of Directors

Period 2004 2007

Organization Irkut Corporation JSC

Position Senior Vice-President

Period 2004 2007

Organization Irkut Corporation JSC

Position Member of the Board

Period 2007 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 2000 2007

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2001 2004

Organization FTC Company CiSC

Position President of the Company

Period 2003 2007

Organization Yakovlev Design Bureau JSC

Position Member of the Board of Directors

Period 2005 present time

Organization Nonprofit partnership United Aircraft Consortium

Position President of the Company

Period 2006 present time

Organization United Aircraft Company JSC

Position Member of the Board

Period 2007 present time

Organization United Aircraft Company JSC

Position Executive Vice-President on corporate development

Period 2006 present time

Organization Ilushin Finance Co JSC

Position Member of the Board of Directors

Period 2007 present time

Organization Financial Leasing Company JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Voronej Aircraft Corporation JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Ilushin Aviation Complex CISC
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Position Member of the Board of Directors

Period 2008 present time

Organization Taganrog Aviation JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Aviation Holding Company Sukhoy JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Transnational Aircraft Company Ilushin JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Company FTC JSC

Position Member of the Board of Directors

Period 2008 present time

Organization FTC-Invest Company CiSC

Position Member of the Board of Directors

Period 2008 present time

Organization Irkut-Invest LLC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons
from authority of the Company or financial and economic activity control

body None

VLASOV Vadim Igorevich

Year of birth 1964

Educational background higher education Moscow Aviation Institute 1987
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Siemens LLC

Position Deputy Director General Head of department

Period 2003 present time

Organization EADS LLC

Position General Director

Period 2006 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None
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Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

KOVALKOV Vladimir Vasilevich

Year of birth 1952

Educational background higher education Irkutsk Polytechnical Institute 1975

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1997 2002

Organization IAPO JSC

Position General Director

Period 2002 2008

Organization Irkut Corporation JSC

Position General Director Senior Vice-President on manufacturing

Period 2008 present time

Organization Irkut Corporation JSC

Position Vice-President on manufacturing and cooperation

Period 2002 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board

Period 2004 present time

Organization TS-32 CiSC

Position Member of the Board of Directors

Period 2004 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2005 present time

Organization Non-government Pension Fund Irkut

Position Chairman of the Supervisory Board

Period 2005 present time

Organization Techsevisavia JSC

Position Chairman of the Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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YAMTSE Eugeniv Viadimirovich

Year of birth 1970

Educational background higher education Lomonosov Moscow State University 1996

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2002 present time

Organization Design Bureau RusRegionBank JSC

Position Head of Department stock exchange transactions

Period 2006present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 2007 present time

Organization UKRosbank LLC

Position Vice-President

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

VEPREV Alexander Vasilievich

Year of birth 1951

Educational background higher education Irkutsk Polytechnical Institute 1974
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 19972007

Organization Irkut Corporation

Position Technical Director

Period 2004 present time

Organization Aerocom CJSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Remstroy LLC

Position Chairman of the supervisory board

Period 2004 present time

Organization Irkut Stanko-service LLC

Position Chairman of the supervisory board

Period 2004 present time

Organization Energocenter Irkut LLC

Position Chairman of the Supervisory board

Period 2004 present time

Organization Irkut Corporationk JSC

Position Member of the Board
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Period 2007present time

Organization Irkut Corporation JSC

Position General Director Irkutsk Aviation Plant

Period 2008 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

PETRO Maxim Va/er evich

Year of birth 1976

Educational background higher education Permian State University 1998
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Solikamsk magnesium plant

Position Adviser director general of legal matters

Period 2003-2005

Organization Irkut Corporation JSC

Position Head of Corporate governance department

Period 2005 present time

Organization Nonprofit partnership United ircrafi Consortium

Position Directon on legal matters

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

POGOSYAN Mikhail Aslanovich

Year of birth 1956

Educational background higher education Moscow Aviation Institute 1978
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1998 2003

Organization GUE AVPKSUKHOY
Position General Director
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Period 1999 present time

Organization Sukhoy Design Bureau JSC

Position General Director

Period 2003 present time

Organization Sukhoy Company JSC

Position General Director

Period 2004 present time

Organization
Irkut Corporation JSC

Position Member of the Board of Directors

Period 2002 present time

Organization Sukhoy Company JSC

Position Member of the Board of Directors

Period 2002 present time

Organization Sukhoy Design Bureau JSC

Position Member of the Board of Directors

Period 2002 present time

Organization KnAAPO .JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircrafi Company JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person
after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

SLIVCHENKO Andrey Andreevich

Year of birth 1975

Educational background higher education International University in Moscow 1998

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001 2003

Organization him Pa/p Enterprises CiSC

Position Director on corporate finance and relations with investors

Period 2003 2007
Organization Pharmacy Chain 366 JSC

Position Director on corporate finance and relations with shareholders

Period 2005 present time

Organization Nonprofit partnership United Aircraft Consortium

Position Director on legal matters

Period 2008 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors
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Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person
after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the
person

after exercise of option None

Presence of kindred relations with persons
from authority of the Company or financial and economic activity control

body None

CI VILE Sergey Vikiorovich

Year of birth 1961

Educational background higher education Irkutsk polytechnical institute 1983 Academy of international business

1996
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Irkutsk aircraft manufacturing company JSC

Position Vice-president on corporate economy and finance

Period 2003-2004

Organization Irkut Corporation JSC

Position Senior Vice-President on corporate finance and information management system

Period 2004 2004

Organization Irkut Corporation JSC

Position Senior Vice-President on corporate economy and finance

Period 2004 present time

Organization RSK MiG FSUE

Position First deputy director general General designer

Period 2003 2004

Organization Irkut Corporation JSC

Position Member of the Board of Director

Period 2005 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 2006 present time

Organization Irkut Corporation JSC

Position Chairman of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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CHEMEZO Sergey Victorovich

Year of birth 1952

Educational background higher education Irkutsk Institute ofNational economy 1975 RF Armed Forces General

Staff Military Academy 2001
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001 2004

Organization FSUE Rosoboronexport

Position First Deputy Director General

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 20042007

Organization FSUE Rosoboronexport

Position General Director

Period 2007 present time

Organization UnitedAircraJi Company JSC

Position Member of the Board of Directors

Period 2007 present time

Organization State Corporation Rostechnologii

Position General Director

Period 2003 present time

Organization OPC Oboronprom JSC

Position Chairman of the Board of Directors

Period 2003 present time

Organization Avtovaz JSC

Position Chairman of the Board of Directors

Period 2003 present time

Organization VSMPO-A VISMA Corporation JSC

Position Chairman of the Board of Directors

Period 2003-2007

Organization AHC Sukhoy JSC

Position Member of the Board of Directors

Period 2003 2007
Organization Concern PVO Almaz-Antey JSC

Position Member of the Board of Directors

Period 2003 2008

Organization KAMAZ JSC

Position Member of the Board of Directors

Period 2003 present time

Organization KAMAZ JSC

Position Chairman of the Board of Directors

Period 2003 present time

Organization Kazan optical-mechanics plant JSC

Position Member of the Board of Directors

Period 2003 2007
Organization Kazan helicopter plant JSC
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Position Member of the Board ofDirectors

Period 2003 2007
Organization Moscow helicopter plant under the name of V.Mil JSC

Position Member of the Board of Directors

Period 2003 2007

Organization Kamov JSC

Position Member of the Board of Directors

Period 2003 present time

Organization RusSpecStal JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons
from authority of the Company or financial and economic activity control

body None

4.2 Information about the persons being the members of the Board

DEMCHENKO Oleg Fedorovich Chairman of the Board

Year of birth 1944

Educational background higher education Kuibyshev Aviation Institute 1968
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Yakovlev Design Bureau JSC

Position President of the Company Chairman of the Board of Directors

Period 2004 2005

Organization Irkut Corporation JSC

Position Chairman of the Board of Directors

Period 2003 present time

Organization Yakovlev Design Bureau JSC

Position General Director

Period 2005 present time

Organization Irkut Corporation JSC

Position President of the Company Chairman of the Board Member of the Board of Directors

Period 2006 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircraft Company JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None
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Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

BELO VAnatolly Georgievich

Year of birth 1952

Educational background higher education Tomsk institute of automated systems of control and radiolecronics

1975
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1998-2007

Organization Irkutsk aircraft production enterprise JSC Irkut Corporation JSC

Position Director of Direction Vice-President

Period 2007 present time

Organization Irkut Corporation JSC

Position Member of the Board

Period 2007 present time

Organization RSC MiG
Position General Director General Designer

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

BEZVERHNIY Valeriy Borisovich

Year of birth 1959

Educational background higher education Ukrainian University of Water Industry Engineers 1981 The Russian

Academy for Foreign Trade 1992
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2003-2004

Organization Irkut Corporation .JSC

Position Senior Vice-President on planning and business developmenmt Chairman of the Board of Directors

Period 2004 2007

Organization Irkut Corporation JSC

Position Senior Vice-President

Period 2004 2007

Organization Irkut Corporation JSC

Position Member of the Board

Period 2007 present time

Organization Irkut Corporation JSC
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Position Member of the Board of Directors

Period 2000 2007

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2001 2004

Organization FTC Company CiSC

Position President of the Company

Period 2003 2007

Organization Yakovlev Design Bureau JSC

Position Member of the Board of Directors

Period 2005 present time

Organization Nonprofit partnership United Aircraft Consortium

Position President of the Company

Period 2006 present time

Organization UnitedAircrafi Company JSC

Position Member of the Board

Period 2007 present time

Organization UnitedAircraft Company JSC

Position Executive Vice-President on corporate development

Period 2006 present time

Organization Ilushin Finance Co JSC

Position Member of the Board of Directors

Period 2007 present time

Organization Financial Leasing Company JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Voronej Aircraft Corporation .JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Ilushin Aviation ComplexCJSC
Position Member of the Board of Directors

Period 2008 present time

Organization Taganrog Aviation JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Aviation Holding Company Sukhoy JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Transnational Aircraft Company Ilushin JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Company FTC JSC

Position Member of the Board of Directors

Period 2008 present time

Organization FTC-Invest Company CiSC

Position Member of the Board of Directors
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Period 2008 present time

Organization Irkut-Jnvest LLC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the
person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

VEPREV Alexander Vasilievich

Year of birth 1951

Educational background higher education Irkutsk Polytechnical Institute 1974
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 19972007

Organization Irkut Corporation

Position Technical Director

Period 2004 present time

Organization Aerocom CiSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Remstroy LLC

Position Chairman of the supervisory board

Period 2004 present time

Organization Irkut Stanko -service LLC

Position Chairman of the supervisory board

Period 2004 present time

Organization Energocenter Irkut LLC

Position Chairman of the Supervisory board

Period 2004 present time

Organization irkut Corporationk JSC

Position Member of the Board

Period 2007 present time

Organization Irkut Corporation JSC

Position General Director Irkutsk Aviation Plant

Period 2008 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None
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Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

VASILENKO Sergey Ivanovich

Year of birth 1956

Educational background higher education Kharkiv Aviation Institute 1975
All the positions occupied by such

persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1997 present time

Organization Irkutst aviation plant branch of Irkut Corporation JSC
Position Unit manager

Period 2004 present time

Organization Non-government pension fund Irkut

Position Member of the Supervisory Board

Period 2004 present time

Organization Aerocom CiSC
Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 014%

Share of ordinary stocks in the authorized capital of the Company 014%
Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

DOLJENKOV Nikolay Nikolaevich

Year of birth 1956

Educational background higher education Moskow Order of Lenin Aviation Institute named afier Ordjonikidze

1980
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2002-2003

Organization Sukhoy Design Bureau JSC

Position General Designer Director of the programm

Period 2003 present time

Organization Yakovlev Design Bureau JSC
Position First Deputy Director General General Designer Technical Director

Period 2004 present time

Organization Yakovlev Design Bureau JSC

Position Member of the Board ofDfrectors

Period 2004 present time

Organization Irkut Corporation JSC
Position Member of the Board
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Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

ELISEEV Dmitriy Anatolevich

Year of birth 1969

Educational background higher education Moskow State Teechnical University named after Bauman 1992
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years
and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Irkut Corporation JSC

Position Head of Department of Corporate finance

Period 2003 present time

Organization Irkut Corporation JSC

Position Vice-President on corporate finance

Period 2004 present time

Organization Irkut Corporatin JSC

Position Member of the Board

Period 2005 present time

Organization Yakovlev Design Bureau JSC

Position Member of the Board of Directors

Period 2004 present time

Organization Beta-Air CJSC

Position Member of the Board of Directors

Period 2006 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2007 present time

Organization Phathotron-NJJR Corporation JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

KOBZEV Victor Anatolevich

Year of birth 1949

Educational background higher education Moskow Aviation Institute 1978
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All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 19992002

Organization CJSC Beta Air
Position General Director

Period 2002 2003

Organization Beriev Aircraft Company JSC

Position First deputy Director General Member of the Board of Directors

Period 2003 present time

Organization Beriev Aircraft Company JSC

Position General Director Member of the Board of Directors

Period 2002 present time

Organization Beta Air CiSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

KOVALKOV Vladimir Vasilevich

Year of birth 1952

Educational background higher education Irkutsk Polytechnical Institute 1975
All the positions occupied by such

persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1997 2002

Organization IAPO .JSC

Position General Director

Period 2002 2008

Organization Irkut Corporation JSC

Position General Director Senior Vice-President on manufacturing

Period 2008 present time

Organization Irkut Corporation JSC

Position Vice-President on manufacturing and cooperation

Period 2002 present time

Organization Irkut Corporation JSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board
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Period 2004 present time

Organization ATS-32 CJSC

Position Member of the Board of Directors

Period 2004 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2005 present time

Organization Non-government Pension Fund Irkut

Position Chairman of the Supervisory Board

Period 2005 present time

Organization Techsevisavia JSC

Position Chairman of the Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

MED VEDEVAlexander Alekseevich

Year of birth 1952

Educational background higher education Moscow Aviation Institute named after Ordjonikidze 1975
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1995 2005

Organization State Space Research and Production Engineering Center named under Khrunicev FSUE

Position First Deputy Director General

Period 2005 2006

Organization Russian State Technological University named under Tsiolkovsky

Position Holder of chair

Period 2006 present time

Organization Irkut Corporation JSC

Position Senior Vice-President design works

Period 2007 present time

Organization Irkut Corporation JSC

Position Member of the Board

Period 2007 present time

Organization Yakovlev Design Bureau JSC

Position Vice-Chairman of the Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the
person

after exercise of option None
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Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

SAUTOV Vladimir Nilovich

Year of birth 1954

Educational background higher education Leningrad State University 1977
All the positions occupied by such

persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2002 2004

Organization Irkut Corporation JSC

Position Vice-President on external relations

Period 2005 present time

Organization Irkut Corporation JSC

Position Vice-President on marketing and external relations

Period 2004 at present

Organization Irkut Corporation JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

SMEKHO Serge Konstantinovich

Year of birth 1965

Educational background higher education Moscow Institute of Steel and Alloys 1987 Russian Distance-Learning

finance and economics institute 2000
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001 2004

Organization Irkut Corporation JSC

Position Head of Department of internal audit and tax planning

Period 2004 present time

Organization Irkut Corporation JSC

Position Chiefaccount

Period 2004present time

Organization Irkut Corporation JSC

Position Member of the Board

Period 2004 at present

Organization Beta air CiSC

Position Member of Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%
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Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

CHIRIKOV Vladimir vovich

Year of birth 1950

Educational background higher education Moskow Institute of light industry 1974
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2004

Organization Irkut Corporation JSC

Position Head of Corporate development department

Period 2004 present time

Organization Irkut Corporation JSC

Position Vice-president on corporate economy

Period 2004 2005

Organization Beta Air CJSC

Position Member of the Board

Period 2004 present time

Organization ITELA CJSC

Position Member of the Board of Directors

Period 2004present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2004 present time

Organization Irkut Corporation JSC

Position Member of the Board

Period 2004 present time

Organization Yakovlev Design Bureau JSC

Position Member of the Board of Directors

Period 2004present time

Organization Irkut Corporation JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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4.3 The President of the Company

DEMCHENKO Oleg Fedorovich

Year of birth 1944

Educational background higher education Kuibyshev Aviation Institute 1968
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2001-2003

Organization Yakovlev Design Bureau JSC

Position President of the Company Chairman of the Board of Directors

Period 2004 2005

Organization Irkut Corporation JSC

Position Chairman of the Board of Directors

Period 2003 present time

Organization Yakovlev Design Bureau JSC

Position General Director

Period 2005 present time

Organization Irkut Corporation JSC

Position President of the Company Chairman of the Board Member of the Board of Directors

Period 2006 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Period 2006 present time

Organization UnitedAircraft Company JSC

Position Member of the Board

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation
in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

Information about remuneration preferences and/or compensation of expenses for each Executive body

Remuneration including salaries and wages bonuses commission preferences and/or
expenses

compensation for IRKUT Board of Directors of the Corporation members for 2002 and 2003 were not paid other

material provisions were not maintained

Remuneration for IRKUT Board of Directors of the Corporation members starting from 2004 has been

regulated by Provisions for Remuneration of IRKUT Corporation Directors approved by the General Corporation

Shareholders Meeting on 26.06.2004

Remuneration for IRKUT Board of Directors paid by the end of the 3d 2007 is 41 31010 rubles

Salary None

Remuneration for an invention None

Bonus None

Refund of charges 41 31010 rubIes

Information about existing Agreements concerning payments for Board of Directors members during the

Year 2007 there are not such agreements
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Remuneration for IRKUT Board paid by the end of the 3d 2007 is 908 39469 rubles

Salary 908 39469

Remuneration for an invention None

Bonus None

Refund of charges None

Information about existing Agreements concerning payments for the Board members during the Year 2007

there are not such agreements

Remuneration for IRKUT Board of Directors paid by the end of the 401Q 2007 is 146 52051 rubles

Salary None

Remuneration for an invention None

Bonus None

Refund of charges 146 52051 rubles

Information about existing Agreements concerning payments for Board of Directors members during the

Year 2007 there are not such agreements

Remuneration for IRKUT Board paid by the end of the 2007 is 931 78695 rubles

SalaryI 931 78695
Remuneration for an invention None

Bonus None

Refund of charges None

Information about existing Agreements concerning payments for the Board members during the Year 2007

there are not such agreements

Remuneration for IRKUT Board of Directors paid by the end of the 11t 2008 is 154 50296 rubles

Salary None

Remuneration for an invention None

Bonus None

Refund of charges 154 50296 rubles

Information about existing Agreements concerning payments for Board of Directors members during the

Year 2008 there are not such agreements

Remuneration for IRKUT Board paid by the end of the 11t 2008 is 1150 57642 rubles

Salary 150 57642

Remuneration for an invention None

Bonus None

Refund of charges None

Information about existing Agreements concerning payments for the Board members during the Year 2008

there are not such agreements

Remuneration for IRKUT Board of Directors paid by the end of 2008 is 192 30729 rubles

Salary None

Remuneration for an invention None

Bonus None

Refund of charges 192 30729 rubles

Information about existing Agreements concerning payments for Board of Directors members during the

Year 2008 there are not such agreements

Remuneration for IRKUT Board paid by the end of 2008 is 1194 95370 rubles

Salary 1194 95370
Remuneration for an invention None

Bonus None

Refund of charges None

Information about existing Agreements concerning payments for the Board members during the Year 2008

there are not such agreements

Information on the structure and competence of the bodies controlling financial and economical activities

of the Corporation

In accordance with Item 11.2 of the Charter the following bodies perform control over the Corporation

financial and economical activities the Corporation Auditing Committee and the Corporation Auditor
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6.1 Information about the Corporation Auditing Committee

Procedure of the Auditing Committee performance shall be implemented in accordance with the Provision

for Performance of the Corporation Auditing Committee approved by the General Corporation Shareholders

Meeting on 26.06.2004

In accordance with the Corporation Charter the procedure shall be as follows

22.2 The Auditing Committee is elected at the annual General Shareholders Meeting by simple majority

vote of shareholders participating in the meeting according to procedure specified in the Regulation of

Auditing Committee of the Company for the period till the following annual General Shareholders

Meeting the number of members is determined in the Regulation of Auditing Committee The term of

powers of the Auditing Committee is from the date of its election by the General Shareholders Meeting till

the date of election of the new membership of the Auditing Committee

22.3 Powers of individual members or the whole Auditing Committee can be terminated ahead of time

upon Decision of the General Shareholders Meeting for the reasons and in accordance with procedure

specified in the Regulation of Auditing Committee

If the number of members of the Auditing Committee becomes less than half of those specified in the

Regulation of Auditing Committee of the Company the Board of directors must convene an extraordinary

General Shareholders Meeting to elect the new membership of the Auditing Committee The remaining

members of the Auditing Committee perform their functions until the new membership is elected at an

extraordinary General Shareholders Meeting

22.4 member of the Auditing Committee can be shareholder or any person suggested by shareholder

Members of the Auditing Committee of the Company cannot simultaneously be members of the Board of

Directors the individual executive body the President members of the collective executive body the

Executive committee or members of the Liquidation commission Shares owned by the members of the

Board of Directors or persons holding posts in the executive bodies of the Company cannot participate in

voting during elections of the members of the Auditing Committee

22.5 Scrutiny audit of financial and economic activities of the Company considers results of the

Company annual activities Scrutiny audit of financial and economic activities of the Company is also

performed at any time

on initiative of the Auditing Committee itself

upon Decision of the General Shareholders Meeting

upon Decision of the Board of directors of the Company

upon Decision of the Executive committee of the Company

on request of shareholder shareholders who own together no less than 10% ten per cent of the

Company voting shares

22.6 On request of the Auditing Committee the persons holding posts in the management bodies of the

Company must submit documents on financial and economic activities of the Company

22.7 The Auditing Committee of the Company is entitled to demand an extraordinary convening of the

General Shareholders Meeting in accordance with Clause 55 of the Federal law On joint stock

companies
22.8 Upon Decision of the General Shareholders Meeting fee earnings and or refund of charges dealing

with execution of their duties can be paid to the members of the Auditing Committee The amount of such

fees and refunds is determined by Decision of the General Shareholders Meeting in accordance with

internal documents of the Company

6.2 System of internal control over financial and economical activities of the Company

Aiming at accomplishment of internal control over financial and economical activities in August 2001 the

Internal Auditing and Taxation Planning Department was formed

The goals objectives structure and functions of the main bodies exercising internal control over the financial

and business affairs of IRKUT Corporation are set forth in the Regulations on internal controls over the financial

and business affairs of the OJSC Corporation Irkut

The Issuer has the Internal Audit Department being the specialized unit within the Corporation exercising

audit and control functions Regulations on the Internal Audit Department have been submitted for approval

The Internal Audit Department has the following functions

exercises operational audit to evaluate the quality and appropriateness of operational systems and processes

for the objectives of the Corporation scrutinize and assess the sufficiency of organization structures for meeting

their objectives and evaluate manageability of those structures

exercises audit of arrangements for legal and regulatory compliance and compliance with regulations of the

Corporation to evaluate the quality and appropriateness of legal regulatory process and procedure compliance
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systems to check compliance by Corporation units with laws and regulations governing business relations business

and financial transactions conducted by Corporation units providing for security of assets of the Corporation

exercises financial audit to assess the reliability of bookkeeping tax and management accounting systems

the reliability and sufficiency of information generated by such systems for managerial decision-making by the top

management of the Corporation

exercises audit of business processes to evaluate financial and business results by segments of the business

of the Corporation assess risks of loss of assets risks of the Corporation and its units committing breach of contract

obligations and evaluate the level of information support for business processes

exercises audit of management to evaluate approaches pursued by the management as regards risk

assessment and risk prevention control in line with the objectives of the Corporation

identifies unused reserves to improve operational efficiency of the Corporation

informs the top management of the Corporation on internal audit results recommends measures to

eliminate any irregularities and shortcomings identified reduce risks and improve operational and management

efficiency of the Corporation

exercises monitoring to ensure that heads of units of the Corporation duly comply with recommendations

based on audits conducted

Key officials of the Department are

Evgeny Genrikhovich Maletsky Director of the Internal Audit Department

The Internal Audit Department was formed in 2002

The Internal Audit Department is currently being staffed Functions of the Internal Audit Department with

respect to the outside auditor as per Section 11 of the Regulations on the Internal Audit Department

Outside audit for the Corporation is conducted by an auditor approved by the General Meeting of the

shareholders in the Corporation

The Director of the Internal Audit Department is responsible for general arrangements for outside audit to be

conducted in the Corporation including separate subdivisions of the Corporation and providing general

coordination of contacts between the Corporation and the outside auditor on outside audit issues

Information on the Issuers internal document providing rules for preventing use of insider information

Information about the persons included into the bodies controlling financial and economical activities

of the Issuer

BAIKEE VA Ludmila Borishovns

Year of birth 1963

Educational background higher education Moscow State Technology Academy 1991
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years
and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2002-2006

Organization Irkut Corporation JSC

Position Head of Accounting Sector

Period 2006-present time

Organization Irkut Corporation JSC

Position Head of Sector of IFRS subsidiaries accounts

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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EMELIYNOV Nikolay Evgenievich

Year of birth 1965

Educational background higher education Moscow state University 1994

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2000 2002

Organization Sukhoy Company JSC

Position Chief legal adviser

Period 2002 2004

Organization Moreville Management Ltd

Position Consultant

Period 2004 present time

Organization Finance Analytic CiSC

Position Legal advisor

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

IVA NO VA Nadezda Vladimirovna

Year of birth 1955

Educational background higher education Irkutsk institute of national economy 1977
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1998 present time

Organization Irkut Corporation JSC

Position Head of Internal audit department in Irkutsk Aviation Plant subsidiaty of Irkut Corporation

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with
persons

from authority of the Company or financial and economic activity control

body None

KANASHENOK Vasilif Vasilyevich

Year of birth 1963

Educational background higher education Irkutsk State University 1989 Irkutsk State Economical Academy

1997
All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows
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Period 1994 present time

Organization Irkut Corporation JSC

Position Head of Properly Management Department

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

KRUPSKA VA Elena Alexandrovna

Year of birth 1969

Educational background higher education Moscow Aviation Institute 1992 Moscow Technological College

1999
All the positions occupied by such

persons
at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2000 2005

Organization Unikon/MS Consulting group JSC BDO Unikon Consulting CiSC
Position Director of accounting consulting

Period 2005 2006

Organization FBK LLC
Position Head of Financial consuting department

Period 2006- 2007

Organization Non-profit partnership United Aircraft Consortium

Position Director on project management

Period 2007 present time

Organization UnitedAircraft Corporation JSC

Position Depuly Director of Corporate management department

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with
persons

from authority of the Company or financial and economic activity control

body None

KONOSOVSergey Nikolaevich

Year of birth 1976

Educational background higher education Ulyanovsk state university 1998 2006

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2003 2005

Organization Aviastar-SP CiSC

Position Deputy Secretary of the Board ofDirectors
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Period 2005 2006

Organization Aviastar Training center LLC

Position Member of the Board of Directors

Period 2005 2006

Organization ALK Tupolev LLC

Position Member of the Board of Directors

Period 2005 2007

Organization Aviastar JV CJSC

Position Secretary of the Board of Directors

Period 2007 present time

Organization United Aircraft Corporation JSC

Position Deputy Director Corporate Management Department

Period 2008 present time

Organization TA VIA JSC

Position Member of the Board of Directors

Period 2008 present time

Organization Beriev Aircraft Company JSC

Position Member of the Board of Directors

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

YZINA Inna Sergeevna

Year of birth 1981

Educational background higher education State University High economy school 2003

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years
and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2003 2004

Organization 3d Special construction department JSC

Position Legal adviser

Period 2004 2006

Organization AHC Sukhoy JSC

Position Legal adviser

Period 2006 2007

Organization Complex ORLENOK JSC

Position Chieflegal adviser

Period 2007 present time

Organization AHC Sukhoy JSC

Position Head of Department on corporate development and property management

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None
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Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons
from authority of the Company or financial and economic activity control

body None

CHIR KIN Dmitriy Nikolaevich

Year of birth 1976

Educational background higher education State Academy of Consumer Goods and Services 1998

All the positions occupied by such persons at the Issuer company and in other organizations during the last

years
and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 1998-2007

Organization Power Machines JSC

Position Deputy Chiefaccountant

Period 2007 present time

Organization United Aircraft Corporation JSC

Position Chief accountant

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the
person

after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None

ROMANO VSKIY Roman Vikiorovich

Year of birth 1976

Educational background higher education Saint-Petersburg State engineer-economical academy

All the positions occupied by such
persons at the Issuer company and in other organizations during the last

years and at present in chronological sequence including those occupied on the combined job mode basis are as

follows

Period 2003 2006

Organization KDK CiSC

Position Head of Strategy planning department

Period 2006 2007

Organization Balkrs LLC

Position Commercial director

Period 2007 present time

Organization UnitedAircraft Corporation JSC

Position Deputy Director on corporate finance

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of ordinary shares of the Company which can be bought by the person after exercise of option None

Share of participation in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company None

Share of ordinary shares of the subsidiaries and dependents of the Company which can be bought by the person

after exercise of option None

Presence of kindred relations with persons from authority of the Company or financial and economic activity control

body None
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Information about remuneration preferences and/or compensation of expenses as regards the body

controlling financial and economical activities of the Issuer

Remuneration including wages and salaries bonuses commission preferences and/or compensation of

expenses to IRKUT Corporation Auditing Committee members for 2002 and 2003 were not paid other property

compensations were not granted

Remuneration to IRKUT Corporation Auditing Committee members starting from 2004 have been

regulated by Provision for payment of remuneration and compensations to the Auditing Committee members this

Provision being approved by the General Corporation Shareholders Meeting dated 26.06.2004

Remuneration to IRKUT Corporation Auditing Committee members paid by the end year 2005 is

34 40652 rubles

Remuneration to IRKUT Corporation Auditing Committee members paid by the end year 2006 is

15 00000 rubles

Remuneration to IRKUT Corporation Auditing Committee members paid by the end year 2007 is

59 00000 rubles

Remuneration to IRKUT Corporation Auditing Committee members by the end 2Q 2008 was not paid

Information about commercial organizations in which the Company owns at least per cent of the

authorized capital stock or at least per cent of shares

By the end of the 3rd quarter 2007

Full and abbreviated Company names Closed Joint-Stock Company Beta Air Beta Air CiSC

Location Russia 347922 the Rostov Region Taganrog Shmidt str 16

Share of the Company in the authorized capital of the legal entity 7340%
Share of ordinary stocks of the enterprise held by the Company 7340%
Share of participation in the authorized capital of the Company none

Share of ordinary stocks in the authorized capital of the Company none

Board of Directors

Eliseev D.A the Chairman
Year of birth 1969

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Gurenko R.L

Year of birth 1972

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Kobzev V.A

Year of birth 1949

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Kuleshov A.A
Year of birth 1960

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Petsetakis M.K

Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Smekhov S.K

Year of birth 1965

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

97



Shakun A.V

Year of birth 1964

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Gurenko R.L Chief executive

Year of birth 1972

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Intellectual technoloty of vehicle

ITELA CiSC

Location Russia 152920 the Yaroslavl Region Rybinsk Pobedy boulevard

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Romanov I.V

Year of birth 1962

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Bezverkhniy V.B
Year of birth 1959

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Morgin A.V

Year of birth 1945

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Chirikov V.L

Year of birth 1950

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kirechko M.V
Year of birth 1968

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Techservisavia Techservisavia CiSC
Location Russia 125047 Moscow 1st Tverskaya-Yamskaya str bld.1

Share of the Company in the authorized capital of the legal entity 51%
Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Board of Directors

Kovalkov V.V

Year of birth 1952

Share of participation in the authorized capital of the Company 0000001%
Share of Ordinary stocks in the authorized capital of the Company 0000001%

Mikhailova N.K

Year of birth 1957

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Rogozin AD
Year of birth 1946

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Rogozin A.D

Year of birth 1946

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Irkut AviaSTEP Irkut AviaStep CJSC

Location Russia 121069 B.Molchanovka str 30/7 bld.2

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist

Collegial Executive body doesnt exist to the Charter

Sole executive body

Sorokin IV
Year of birth 1960

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Beriev Aircraft Company TANTK named after

Beriev JSC

Location Russia 347923 Taganrog Aviatorov sq
Share of the Company in the authorized capital of the legal entity 5420%
Share of ordinary stocks of the enterprise held by the Company 5420%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Ageev E.M

Year of birth 1950

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Eliseev D.A
Year of birth 1969

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%
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Demchenko OF
Year of birth 1944

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Konstantinova N.y
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kobzev V.A
Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kovalkov V.V

Year of birth 1952

Share of participation in the authorized capital of the Company 0000001%
Share of Ordinary stocks in the authorized capital of the Company 0000001%

Medvedev A.A

Year of birth 1952

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Prisyajnuk VS
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chirikov V.L

Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kobzev V.A

Year of birth 1949

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Hydroaviasalon Hydroaviasalon LLC

Location Russia 353470 the Krasnodar Region Gelendjik Solnechnaya str

Share of the Company in the authorized share capital unit fund of the legal entity 30%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doestnt exist according to the Charter

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Konoplev V.N
Year of birth 1951

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Full and abbreviated Company names Closed Joint-Stock Company Company FTK Company FTK CJSC

Location Russia 125047 Moscow 1st Tverskaya-Yamskaya sq bld.1

Share of the Company in the authorized capital of the legal entity 947%
Share of ordinary stocks of the enterprise held by the Company 947%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Fedorov Al
Year of birth 1952

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Mikhailova N.K

Year of birth 1957

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Vorobev V.A

Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Agapkin V.M
Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Bezverkhniy V.B

Year of birth 1959

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Brushkov K.V

Year of birth 1962

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Mikhailova N.K

Year of birth 1957

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Yakovlev Design Bureau 0KB named after

Yakovlev JSC

Location Russia 1253 15 Moscow Leningradsky prospect 68

Share of the Company in the authorized capital of the legal entity 7545%
Share of ordinary stocks of the enterprise held by the Company 7426%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Demchenko OF
Year of birth 1944

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%
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DoljenkovN.N

Year of birth 1956

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Eliseev D.A
Year of birth 1969

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Medvedev A.A

Year of birth 1952

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Pankov V.H

Year of birth 1950

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Popovich K.F

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chirikov V.L

Year of birth 1950

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Demchenko OF
Year of birth 1944

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Printing-office Irkut Printing-ofice

Irkut LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 000013%
Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%
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Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Roschupkin A.D
Year of birth 1962

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Roschupkin A.D

Year of birth 1962

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

10 Full and abbreviated Company names Limited Liability Company IRKUT-TEKS IRKUT-TEKS LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 25%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Kovalkov V.V
Year of birth 1952

Share of participation in the authorized capital of the Company 0000001%

Share of Ordinary stocks in the authorized capital of the Company 0000001%

Borodavko SN
Year of birth 1953

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Frolov V.V

Year of birth 1953

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Malkova E.V

Year of birth 1965

Share of participation in the authorized capital of the Company 000012%
Share of Ordinary stocks in the authorized capital of the Company 000012%

Roschupkin A.D

Year of birth 1962

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Borodavko SN
Year of birth 1953

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

11 Full and abbreviated Company names Limited Liability Company Network Company Irkut Network

Company LLC
Location Russia 664020 Irkutsk Aviastoiteley str 28
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Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K
Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zueva V.V

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Pugachev V.V

Year of birth 1949

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

12 Full and abbreviated Company names Limited Liability Company IRKUT-TNP IRKUT-TNP LLC

Location Russia 664020 Irkutsk Novatorov str 11

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V

Year of birth 1971

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%
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Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Sluchkova N.M
Year of birth 1953

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Slychkova N.M
Year of birth 1953

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

13 Full and abbreviated Company names Limited Liability Company IRKUT-REMSTROY IRKUT
REMSTROY LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Sergunov A.V
Year of birth 1951

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kushnarev 1.0

Year of birth 1953

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kushnarev 1.0

Year of birth 1960

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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14 Full and abbreviated Company names Limited Liability Company Sport and health-improving center IRKUT
ZENIT SHC IRKUT-ZENIT LLC

Location Russia 664020 Irkutsk Aviastroiteley str bld.A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K
Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kurulenko V.
Year of birth 1957

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kurulenko V.1

Year of birth 1957

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

15 Full and abbreviated Company names Limited Liability Company Sanatorium-preventorium IRKUT
Sanatorium IRKUT LLC

Location Russia 664020 Irkutsk Ukrainian str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V

Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K
Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%
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Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zhigulin A.N

Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Zhigulin A.N
Year of birth 1947

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

16 Full and abbreviated Company names Limited Liability Company IRKUT-Avtotrans IRKUT-Avtotrans

LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov MV
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

runichev VS
Year of birth 1948

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter
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Sole executive body

Grunichev VS
Year of birth 1948

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

17 Full and abbreviated Company names Limited Liability Company IRKUT-Stanko Service IRKUT-Stanko

Service LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Galiullin G.B

Year of birth 1950

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

18 Full and abbreviated Company names Closed Joint-Stock Company Irkut Industry Irkut Industry CJSC

Location Russia 129626 Moscow Novoalekseevskaya str 13 bld.1

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist according to the Charter

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Dvoreckiy B.N

Year of birth 1956

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

19 Full and abbreviated Company names Limited Liability Company Energocenter IRKUT Energocenter

IRKUT LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Bolsheshapov A.Y
Year of birth 1951

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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20 Full and abbreviated Company names Joint-Stock Company reductive type Beriev Irkut Seaplane S.A.S

Beriev Irkut Seaplane S.A.S

Location France 31000 Touluse Rue de Tul RCS 449 072 685

Share of the Company in the authorized capital of the legal entity 50%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist according to the Charter

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Briand

Year of birth 1952

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

21 Full and abbreviated Company names Joint-Stock Company reductive type EADS Irkut Seaplane S.A.S
EADS Irkut Seaplane S.A.S

Location France 75016 Paris boulevard de Mountmarency 37

Share of the Company in the authorized capital of the legal entity 70%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Falke

Year of birth 1964

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Sautov V.N
Year of birth 1954

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Kuleshov A.A
Year of birth 1960

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Kobzev V.A

Year ofbirth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Falke

Year of birth 1964

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

22 Full and abbreviated Company names Limited Liability Company Hotel complex ORION HC ORION
LLC

Location Russia 664020 Irkutsk Sibirskih partizanov str 20A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Board of Directors

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Vedernikov MV
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zueva A.P

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Zueva A.P

Year of birth 1955

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

By the end ofyear 2007

Full and abbreviated Company names Closed Joint-Stock Company Beta Air Beta Air CJSC

Location Russia 347922 the Rostov Region Taganrog Shmidt str 16

Share of the Company in the authorized capital of the legal entity 7340%
Share of ordinary stocks of the enterprise held by the Company 7340%
Share of participation in the authorized capital of the Company none

Share of ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Intellectual technoloty of vehicle

ITELA CJSC

Location Russia 152920 the Yaroslavl Region Rybinsk Pobedy boulevard

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Techservisavia Techservisavia CJSC

Location Russia 125047 Moscow Tverskaya-Yamskaya str bld.1

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Full and abbreviated Company names Close Joint-Stock Company Irkut AviaSTEP Irkut Av1aSTEP CiSC

Location Russia 121069 B.Molchanovka str 30/7 bld.2

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Beriev Aircraft Company TANTK named after

Beriev JSC

Location Russia 347923 Taganrog Aviatorov sq
Share of the Company in the authorized capital of the legal entity 5420%
Share of ordinary stocks of the enterprise held by the Company 5420%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Ageev EM
Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Eliseev D.A
Year of birth 1969

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Demchenko O.F

Year of birth 1944

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Konstantinova N.y
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kobzev V.A
Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kovalkov V.V

Year of birth 1952

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Medvedev A.A
Year of birth 1952

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Prisyagnyuk V.S

Year of birth 1947

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Chirikov S.L

Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%
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Collegial Executive body

Kobzev V.A

Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Gorin A.S

Year of birth 1973

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Grigoriev V.N
Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Didenko V.V

Year of birth 1953

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zaytsev B.I

Year of birth 1937

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zdanevich V.V

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kachan V.N
Year of birth 1945

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kobyzev G.P

Year of birth 1961

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Konstantinov E.P

Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Lavro N.A

Year of birth 1950

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ponomarev V.F

Year of birth 1945

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Stepanov N.A
Year of birth 1951

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

112



Strekoz V.B

Year of birth 1968

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Shakun A.V

Year of birth 1964

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Yavkin A.V
Year of birth 1949

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Sole executive body

Kobzev V.A
Year of birth 1949

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Hydroaviasalon Hydroaviasalon LLC

Location Russia 353470 the Krasnodar Region Gelendjik Solnechnaya str

Share of the Company in the authorized share capital unit fund of the legal entity 30%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Company FTK Company FTK CiSC

Location Russia 125047 Moscow 1st Tverskaya-Yamskaya sq bld.1

Share of the Company in the authorized capital of the legal entity 947%
Share of ordinary stocks of the enterprise held by the Company 947%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Yakovlev Design Bureau 0KB named after

Yakovlev JSC

Location Russia 1253 15 Moscow Leningradsky prospect 68

Share of the Company in the authorized capital of the legal entity 7546%
Share of ordinary stocks of the enterprise held by the Company 8582%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Printing-office Irkut Printing-ofice

Irkut LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

10 Full and abbreviated Company names Limited Liability Company IRKUT-TEKS IRKUT-TEKS LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 25%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

11 Full and abbreviated Company names Limited Liability Company Network Company Irkut Network

Company LLC

Location Russia 664020 Irkutsk Aviastoiteley str 28

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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12 Full and abbreviated Company names Limited Liability Company IRKUT-TNP IRKUT-TNP LLC

Location Russia 664020 Irkutsk Novatorov str 11

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

13 Full and abbreviated Company names Limited Liability Company IRKUT-REMSTROY IRKUT
REMSTROY LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

14 Full and abbreviated Company names Limited Liability Company Sport and health-improving center IRKUT
ZENIT SHC IRKUT-ZENIT LLC
Location Russia 664020 Irkutsk Aviastroiteley str bld.A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

15 Full and abbreviated Company names Limited Liability Company Sanatorium-preventorium IRKUT
Sanatorium IRKUT LLC

Location Russia 664020 Irkutsk Ukrainian str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

16 Full and abbreviated Company names Limited Liability Company IRKUT-Avtotrans IRKUT-Avtotrans

LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

17 Full and abbreviated Company names Limited Liability Company IRKUT-Stanko Service IRKUT-Stanko

Service LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

18 Full and abbreviated Company names Closed Joint-Stock Company Irkut Industry Irkut Industry CJSC

Location Russia 129626 Moscow Novoalekseevskaya str 13 bld.1

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

19 Full and abbreviated Company names Limited Liability Company Energocenter IRKUT Energocenter

IRKUT LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

20 Full and abbreviated Company names Joint-Stock Company reductive type Beriev Irkut Seaplane S.A.S

Beriev Irkut Seaplane S.A.S

Location France 31000 Touluse Rue de Tul RCS 449 072 685

Share of the Company in the authorized capital of the legal entity 50%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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21 Full and abbreviated Company names Joint-Stock Company reductive type EADS Irkut Seaplane S.A.S

EADS Irkut Seaplane S.A.S

Location France 75016 Paris boulevard de Mountmarency 37

Share of the Company in the authorized capital of the legal entity 70%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

22 Full and abbreviated Company names Limited Liability Company Hotel complex ORION HC ORION
LLC

Location Russia 664020 Irkutsk Sibirskih partizanov str 20A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

By the end fJSl qurter 2008

Full and abbreviated Company names Closed Joint-Stock Company Beta Air Beta Air CJSC

Location Russia 347922 the Rostov Region Taganrog Shmidt str 16

Share of the Company in the authorized capital of the legal entity 7340%
Share of ordinary stocks of the enterprise held by the Company 7340%
Share of participation in the authorized capital of the Company none

Share of ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Intellectual technoloty of vehicle

ITELA CJSC

Location Russia 152920 the Yaroslavl Region Rybinsk Pobedy boulevard

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Close Joint-Stock Company Techserviceavia Techserviceavia CJSC

Location Russia 125047 Moscow Tverskaya-Yamskaya str bId

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Close Joint-Stock Company Irkut AviaSTEP Irkut AviaSTEP CJSC

Location Russia 121069 B.Molchanovka str 30/7 bld.2

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Beriev Aircraft Company TANTK named after

Beriev JSC

Location Russia 347923 Taganrog Aviatorov sq
Share of the Company in the authorized capital of the legal entity 5420%
Share of ordinary stocks of the enterprise held by the Company 5420%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Hydroaviasalon Hydroaviasalon LLC

Location Russia 353470 the Krasnodar Region Gelendjik Solnechnaya str

Share of the Company in the authorized share capital unit fund of the legal entity 30%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Company FTK Company FTK CiSC

Location Russia 125047 Moscow Tverskaya-Yamskaya sq bId

Share of the Company in the authorized capital of the legal entity 947%
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Share of ordinary stocks of the enterprise held by the Company 947%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Yakovlev Design Bureau 0KB named after

Yakovlev JSC

Location Russia 125315 Moscow Leningradsky prospect 68

Share of the Company in the authorized capital of the legal entity 7546%
Share of ordinary stocks of the enterprise held by the Company 8582%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Printing-office Irkut Printing-ofice

Irkut LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

10 Full and abbreviated Company names Limited Liability Company IRKUT-TEKS IRKUT-TEKS LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 25%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Borodavko SN
Year of birth 1953

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

11 Full and abbreviated Company names Limited Liability Company Network Company Irkut Network

Company LLC
Location Russia 664020 Irkutsk Aviastoiteley str 28

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

12 Full and abbreviated Company names Limited Liability Company IRKUT-TNP IRKUT-TNP LLC

Location Russia 664020 Irkutsk Novatorov str 11

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

13 Full and abbreviated Company names Limited Liability Company IRKUT-REMSTROY IRKUT
REMSTROY LLC
Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

14 Full and abbreviated Company names Limited Liability Company Sport and health-improving center IRKUT
ZENIT SHC IRKUT-ZENIT LLC
Location Russia 664020 Irkutsk Aviastroiteley str bld.A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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15 Full and abbreviated Company names Limited Liability Company Sanatorium-preventorium IRKUT
Sanatorium IRKUT LLC

Location Russia 664020 Irkutsk Ukrainian str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

16 Full and abbreviated Company names Limited Liability Company IRKUT-Avtotrans IRKUT-Avtotrans

LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

17 Full and abbreviated Company names Limited Liability Company IRKUT-Stanko Service IRKUT-Stanko

Service LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Sergunov A.F

Year of birth 1951

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

GaliullinGB
Year of birth 1950

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Galiullin G.B

Year of birth 1950

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

18 Full and abbreviated Company names Closed Joint-Stock Company Irkut Industry Irkut Industry CJSC

Location Russia 129626 Moscow Novoalekseevskaya str 13 bld.1

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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19 Full and abbreviated Company names Limited Liability Company Energocenter IRKUT Energocenter

IRKUT LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Sergunov A.F

Year of birth 1951

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Vedernikov M.V

Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova NV
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Bolsheshapov AX
Year of birth 1951

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Bolsheshapov A.Y

Year of birth 1951

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

20 Full and abbreviated Company names Joint-Stock Company reductive type Beriev Irkut Seaplane S.A.S

Beriev Irkut Seaplane S.A.S

Location France 31000 Touluse Rue de Tul RCS 449 072 685

Share of the Company in the authorized capital of the legal entity 50%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

21 Full and abbreviated Company names Joint-Stock Company reductive type EADS Irkut Seaplane S.A.S
EADS Irkut Seaplane S.A.S

Location France 75016 Paris boulevard de Mountmarericy 37

Share of the Company in the authorized capital of the legal entity 70%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

22 Full and abbreviated Company names Limited Liability Company Hotel complex ORION HC ORION
LLC

Location Russia 664020 Irkutsk Sibirskih partizanov str 20A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Board of Directors

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 000013%

Share of Ordinary stocks in the authorized capital of the Company 000013%

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Tertychny M.V

Year of birth 1953

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zueva A.P

Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Zueva A.P

Year of birth 1955

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

By the end 0f2fld quarter 2008

Full and abbreviated Company names Closed Joint-Stock Company Beta Air Beta Air CJSC

Location Russia 347922 the Rostov Region Taganrog Shmidt str 16

Share of the Company in the authorized capital of the legal entity 7340%
Share of ordinary stocks of the enterprise held by the Company 7340%
Share of participation in the authorized capital of the Company none

Share of ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Intellectual technoloty of vehicle

ITELA CJSC

Location Russia 152920 the Yaroslavi Region Rybinsk Pobedy boulevard

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Close Joint-Stock Company Techserviceavia Techserviceavia CiSC

Location Russia 125047 Moscow Pt Tverskaya-Yamskaya str bId

Share of the Company in the authorized capital of the legal entity 51%

Share of ordinary stocks of the enterprise held by the Company 51%
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Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Kovalkov V.V

Year of birth 1952

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Mikhaylova N.K
Year of birth 1957

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Rogozin A.D
Year of birth 1946

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Rogozin A.D
Year of birth 1946

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Close Joint-Stock Company Irkut AviaSTEP Irkut AviaSTEP CJSC

Location Russia 121069 B.Molchanovka str 30/7 bld.2

Share of the Company in the authorized capital of the legal entity 100%

Share of ordinary stocks of the enterprise held by the Company 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Beriev Aircraft Company TANTK named after

Beriev JSC

Location Russia 347923 Taganrog Aviatorov sq
Share of the Company in the authorized capital of the legal entity 5420%
Share of ordinary stocks of the enterprise held by the Company 5420%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Hydroaviasalon Hydroaviasalon LLC

Location Russia 353470 the Krasnodar Region Gelendjik Solnechnaya str

Share of the Company in the authorized share capital unit fund of the legal entity 30%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Closed Joint-Stock Company Company FTK Company FTK CJSC

Location Russia 125047 Moscow 1st Tverskaya-Yamskaya sq bld.1

Share of the Company in the authorized capital of the legal entity 947%
Share of ordinary stocks of the enterprise held by the Company 947%
Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Joint-Stock Company Yakovlev Design Bureau 0KB named after

Yakovlev JSC

Location Russia 1253 15 Moscow Leningradsky prospect 68

Share of the Company in the authorized capital of the legal entity 7546%
Share of ordinary stocks of the enterprise held by the Company 8582%
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Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Full and abbreviated Company names Limited Liability Company Printing-office Irkut Printing-ofice

Irkut LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V

Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Roschupkin A.D

Year of birth 1962

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Roschupkin A.D

Year of birth 1962

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

10 Full and abbreviated Company names Limited Liability Company IRKUT-TEKS IRKUT-TEKS LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 25%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

11 Full and abbreviated Company names Limited Liability Company Network Company Irkut Network

Company LLC

Location Russia 664020 Irkutsk Aviastoiteley str 28

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors
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Vedernikov M.V

Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zueva V.V

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Pugachev V.V

Year of birth 1949

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

12 Full and abbreviated Company names Limited Liability Company IRKUT-TNP IRKUT-TNP LLC

Location Russia 664020 Irkutsk Novatorov str 11

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K

Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova NV
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%
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Shlychkova N.M
Year of birth 1953

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Shlychkova N.M
Year of birth 1953

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

13 Full and abbreviated Company names Limited Liability Company IRKUT-REMSTROY IRKUT
REMSTROY LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Sergunov A.V
Year ofbirth 1951

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Kushnarev 1.0

Year of birth 1953

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kushnarev 10
Year of birth 1960

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

14 Full and abbreviated Company names Limited Liability Company Sport and health-improving center IRKUT
ZENIT SHC IRKUT-ZENIT LLC
Location Russia 664020 Irkutsk Aviastroiteley str bld.A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y
Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Kurulenko V.
Year of birth 1957

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Kurulenko V.1

Year of birth 1957

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

15 Full and abbreviated Company names Limited Liability Company Sanatorium-preventorium IRKUT
Sanatorium IRKUT LLC
Location Russia 664020 Irkutsk Ukrainian str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov A.K
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova N.y

Year of birth 1955

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%
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Maleeva ES
Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Zhigulin A.N
Year of birth 1947

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Zhigulin A.N

Year of birth 1947

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

16 Full and abbreviated Company names Limited Liability Company IRKUT-Avtotrans IRKUT-Avtotrans

LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors

Vedernikov M.V
Year of birth 1971

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Chichikov AK
Year of birth 1947

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Ivanova NV
Year of birth 1955

Share of participation in the authorized capital of the Company 0%
Share of Ordinary stocks in the authorized capital of the Company 0%

Maleeva E.S

Year of birth 1963

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Grunichev VS
Year of birth 1948

Share of participation in the authorized capital of the Company 0%

Share of Ordinary stocks in the authorized capital of the Company 0%

Collegial Executive body doesnt exist according to the Charter

Sole executive body

Grunichev V.S

Year of birth 1948

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none
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17 Full and abbreviated Company names Limited Liability Company IRKUT-Stanko Service IRKUT-Stanko

Service LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

18 Full and abbreviated Company names Closed Joint-Stock Company Irkut Industry Irkut Industry CJSC

Location Russia 129626 Moscow Novoalekseevskaya str 13 bId

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

Board of Directors doesnt exist according to the Charter

Collegial Executive body doesnt exist according to the Charter

Sole executive body not elected

19 Full and abbreviated Company names Limited Liability Company Energocenter IRKUT Energocenter

IRKUT LLC

Location Russia 664020 Irkutsk Novatorov str

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

20 Full and abbreviated Company names Joint-Stock Company reductive type Beriev Irkut Seaplane S.A.S

Beriev Irkut Seaplane SA.S
Location France 31000 Touluse Rue de Tul RCS 449 072 685

Share of the Company in the authorized capital of the legal entity 50%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

21 Full and abbreviated Company names Joint-Stock Company reductive type EADS Irkut Seaplane S.A.S

EADS Irkut Seaplane S.A.S

Location France 75016 Paris boulevard de Mountmarency 37

Share of the Company in the authorized capital of the legal entity 70%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

22 Full and abbreviated Company names Limited Liability Company Hotel complex ORION HC ORION
LLC

Location Russia 664020 Irkutsk Sibirskih partizanov str 20A

Share of the Company in the authorized capital of the legal entity 100%

Share of participation in the authorized capital of the Company none

Share of Ordinary stocks in the authorized capital of the Company none

IV Securities of the Company

Now in circulation there are the following issued securities of the Company

Ordinary inscribed non-documentary shares 978 131 612 shares

interest-bearing documentary non-convertible bonds payable to bearer series A03 with mandatory

centralized custody 250 000 bonds

Information on shares of the Company

1.1 The first issue

Category Ordinary

The form of securities inscribed non-documentary

Nominal value of securities of this issue 08 roubles
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Quantity of securities of this issue 690875 shares

Total volume of issue by Nominal-value 552700 roubles

Data of the state registration of issue

Date of registration 11.03.1993

Registration number 34-111-0223

The agency carried out the state registration the Finance bodies of Irkutsk Authority

Way of placement according to the plan of privatization

The period of placement from 11.03.1993 till 11.03.1993

The amount of actually placed securities according to the registered report on results of issue 690875 shares

Data of the state registration of the report on results of issue

Date of registration 30.12.1998

The agency carried out the state registration Irkutsk Regional Department of Federal Commission for the

Securities Market

The current condition of issue it is cancelled in connection with converting

1.2 Second issue

Category Ordinary

The form of securities inscribed non-documentary

Nominal value of securities of this issue 08 roubles

Quantity of securities of this issue 790 361 000 shares

Total volume of issue by Nominal-value 632 288 800 roubles

Data of the state registration of issue

Date of registration 17.05.1999

Registration number 1-02-00040-A

The agency carried out the state registration Federal Commission for the Securities Market

Way of placement distribution among shareholders

The period of placement from 3.04.1999 till 3.04.1999

The amount of actually placed securities according to the registered report on results of issue 790 361 000 shares

Data of the state registration of the report on results of issue

Date of registration 17.05.1999

The agency carried out the state registration Federal Commission for the Securities Market

The current condition of issue it is cancelled in connection with converting

1.3 Third issue

Category Ordinary

The form of securities inscribed non-documentary

Nominal value of securities of this issue 3.0 roubles

Quantity of securities of this issue 791 051 875 shares

Total volume of issue by Nominal-value 2373155625 roubles

Data of the state registration of issue

Date of registration 15.08.2002

Registration number 1-03-00040-A

The agency carried out the state registration Federal Commission for the Securities Market

The way of placement

The conversion of shares into shares with the greater nominal value with the increase in the authorized

capital of the joint-stock company

The source of placement of securities
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The increase in the authorized capital of joint-stock company by increase in Nominal-value of shares is

carried out due to the reassessment of capital assets made by means of the software-information complex

STOF 21 Bookkeeper developed by scientific research institute of Statistics of Goskomstat of Russia

with the help of Joint-Stock Company Codelnfo on factors of Goskomstat of Russia

Conditions and the order of placement of securities of this issue

Placement is carried out by converting one ordinary inscribed non-documentary share of the first and

second issue in one ordinary nominal non-documentary share of the third issue

The period of placement date of converting or the order of its definition

Converting is carried out on the sixth working day from the moment of the state registration of the third

issue of securities in Federal Commission for the Securities Market 23 .08.2002

The amount of actually placed securities according to the registered report on results of issue

791 051 875 shares

Data of the state registration of the report on results of issue

Date of registration 10.09.2002

The agency carried out the state registration Federal Commission for the Securities Market

The current condition of issue placed

1.4 Additional issue 0O1-D

Category ordinary

The form of securities inscribed non-documentary

Nominal value of securities of this issue rouble

Quantity of securities of this issue 87 894 653 shares

Total volume of issue by Nominal-value 263 683 959 roubles

Data of the state registration of issue

Date of registration 06.02.2004

Registration number 1-03-00040-A

The agency carried out the state registration Federal Commission for the Securities Market

Data of the state registration of the report on results of issue

Date of registration 02.07.2004

The agency carried out the state registration Federal Commission for the Securities Market

The way of placement

Closed subscription

The period of placement date of converting or the order of its definition

Data of the start 09.04.2004

Data of the end 02.06.2004

The current condition of issue placed

1.5 Additional issue 002-D

Category ordinary

The form of securities inscribed non-documentary

Nominal value of securities of this issue rouble

Quantity of securities of this issue 99 185 084 shares

Total volume of issue by Nominal-value 297 555 252 roubles

Data of the state registration of issue

Date of registration 29.09.2005

Registration number 1-03-00040-A

The agency carried out the state registration Federal Commission for the Securities Market

Data of the state registration of the report on results of issue

Date of registration 12.01.2006

The agency carried out the state registration Federal Commission for the Securities Market
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The way of placement

Closed subscription

The current condition of issue placed

Market capitalization of the Company

By RTS index calculation method market capitalization of the Company is

Date Market capitalization USD$

29.12.2001 7910519

06.11.2002 35 992 860

31.12.2003 350 040455

31.03.2004 511415038

30.06.2004 405 414 086

30.09.2004 500 909 313

31.12.2004 515941612

1.03.2005 544 067 900

30.06.2005 570 919 717

30.09.2005 562 877 357

1.12.2005 609 707 628

31.03.2006 913 125038

30.06.2006 978 373 988

1.03.2007 934 394 836

By MICE Moscow Interbank Currency Exchange index calculation method market capitalization of the Company

is

Date Market capitalization rouble

30.06.2007 25 424 897 77415

28.09.2007 25 389 186 18899

28.12.2007 22 679 849 6556

31.03.2008 20741 094 98745

30.06.2008 21 481 550 39950

Restrictions of purchase and circulation of Companys stocks

The Company does not impose any restrictions towards quantity or nominal value of stocks belonging to

one shareholder

Non-residents may acquire securities of the Company in accordance with the Russian legislation and

normative acts of the Russian Federation

Circulation of securities takes place in secondary market starting with the first calendar day following the

date when the Federal Committee of the Central Bank of Russia registered report of issue results

The Federal law Of securities market No.39-D3 of 22.04.96 changes of 26 November 1998 July 1999

August 2001 28 December 2002 and the Federal law of 05.03.99 No 46-FZ Ofprotection of rights and legal

interests of investors in securities market ban the following

to make any deal with securities belonging to the shareholder before they are fully paid and report of

issue results has been registered at corresponding state institution

to advertise and/or offer securities of the Company to unlimited circle of persons not disclosing

information of the quantity and the rules provided by the Russian legislation of securities and normative

legal acts of the Russian Federation
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Information of the Companys bonds issue

4.1 First issue

Category type series and form of securities issue

Interest bearing inscribed non-documentary bonds series AOl

Nominal value 1000 roubles

Quantity of Bonds issue 600 000 bonds

Total quantity of Bonds of nominal value 600 000 000 roubles

Information of state registration of securities issue

Registration date 13.03.2002

Registration number 4-01-00040-A

Registered at Federal Commission for the Securities Market

Method of placing closed subscription

Circle of securities acquired

Full name of enterprise Region Investments company Closed Joint Stock Company
Abbreviated name REGION IC CJSC

Location office 10 entrance 15/1 12 Berezhkovskaya nab Moscow 121059 Russia

Postal address 1A16 Verkhnyaya Krasnoselskaya St Moscow 107140 Russia

Full name of enterprise Alfa-Bank Open Joint Stock Company
Abbreviated name Alfa-Bank JSC

Location 7/1 Novatorov St Moscow 117421 Russia

Postal address Mashy Poryvaevoy St Moscow 107078 Russia

Full name of enterprise NOVAYA MOSKVA Investment and Commercial Joint Stock Bank closed joint stock

company
Abbreviated name NOMOS-BANK CJSC

Location 3/1 Verkhnyaya Radishchevka Moscow 109240 Russia

Postal address 3/1 Verkhnyaya Radishchevka Moscow 109240 Russia

Full name of enterprise Bank for Foreign Economics of the USSR

Abbreviated name Vnesheconombank

LOCATION Academic Sakharov prospect Moscow 101999 Russia

Postal address Academic Sakharov prospect B-78 GSP-9 Moscow 101999 Russia

The rights of Stockholders

To get nominal value of Bonds belonging to them while being paid off on Bonds

To get coupon interest of nominal value of Bonds by the end of each coupon period

To get nominal value of Bonds in case of liquidation of the Company according to the rules of order of

priority provided by the Russian legislation in force

To sell and otherwise alienate Bonds without limitations

Immediately to demand compensation for the nominal value of Bonds belonging to them and

corresponding Bonds profit in case the Company declares its inability to carry out its financial duties

regarding Bonds of the current issue

The Bondholders of the issue have other rights provided by the Russian legislation in force

Price of Bond is 1000 roubles

The date when Bonds start being placed and rules of its determination

The date when Bonds start being placed shall be determined by the Board of directors after state

registration of the Bonds issue and after all potential purchasers have been provided with access to

information of the Bonds issue

Potential purchasers shall be informed in writing of the date when Bonds start being placed not later than

business days before this date

The date when Bonds finish being placed and rules of its determination

The date when Bonds finish being placed is the date of the last Bond placing but not later than within

twelve month since the date the Decision on the Bonds issue was approved
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The date when the securities actually start being placed April 2002

The date when the securities actually finish being placed April 2002

Terms and conditions of placing the Bonds

Placing of the Bonds is in accordance with Bonds purchase contracts

Rate rules and conditions of paying off the interest coupon income on the Bonds

The interest income on the Bonds shall be paid off for each coupon period on basis of 365 three hundred

and sixty-five days in year The dates of the end of the first second third fourth fifth sixth coupon

periods are corresponding dates coming on 182 364 546 728 910 and 1092 day since the date the Bonds

were placed

If the date of the end of coupon period is day off regardless if it is state day off or one only for

business operations corresponding payment is made on the first business day following the day off The

holder of Bond has no right to demand interests or any other compensation for such delay in payment

The date of beginning of the first coupon period is the date when the Bonds start being placed The date of

beginning of coupon period for each of the following coupons is the date of the end of previous coupon

period The date of the end of each coupon period is the date of payment for this coupon

Rules of determining interest rate for the first coupon

Interest rate for the first coupon of the Bonds shall be determined by the Board of directors of the Company

after state registration of the Bonds issue but not later than five business days since the date when Bonds

start being placed and this information is represented to all those interested in by sending them

corresponding notice in writing

The interest rate of the first coupon is 204 per cent of the annual interest Protocol No 11 of the Board of

directors meeting of 22.03 .2002

Rules of determining interest rate for the second and the following coupons

The interest rate for the second and the following coupons is calculated as followsCj100%
where

Cj the annual interest rate for each coupon calculated to an approximation of hundredth part of per cent

market value of borrowing determined by proceeding from the figure of the rate of refunding by the

Central Bank of Russia the credit market condition for six months

The symbol in the formula means rising to power

Interest rate for the second and the following periods shall be brought by the Company to notice of all those

interested in by publishing corresponding notice in the Vedomosty Newspaper not later than 10 ten

business says before the date of beginning of corresponding coupon period

Calculation of payments for each Bond coupon

Calculation of payments for each Bond coupon is made by the following formula Kj Cj Nom Ta
TU -1 365/ 100%
where

jthe ordinal number of coupon period j123456
Kj the amount of coupon payment for each Bond

Nom nominal value of one Bond

Cj the amount of interest rate ofj coupon

TU -1 the date whenj coupon period starts

the date when coupon period ends

The amount of payment for each coupon is determined to an approximation of copeck

Calculation of the amount of accrued coupon income ACof one Bond

Calculation of the amount of accrued coupon income ACI of one Bond on any day between the date the

placing starts and the date the issue shall be repaid is made by the formula

ACI Cj Nom Ta-I 365/ 100 where

Nom- the nominal value of one Bond

Cj the interest rate of coupon determined by the Board of directors

TU-1- the date whenj period begins

current date

The amount of accrued coupon income is calculated to an approximation of one copeck

The Coupon interest rate is

first coupon 204 per cent of annual interest
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second coupon 185 per cent of annual interest

third coupon 120 per cent of annual interest

forth coupon 120 per cent of annual interest

fifth coupon 80 per cent of annual interest

sixth coupon 80 per cent of annual interest

The Financial agent paying off interests on Bonds and redeeming Bonds

Name of enterprise Bank for Foreign Economics of the USSR Vnesheconombank

Legal and postal address Academic Sakharov prospect GSP-9 B-78 Moscow 101999 Russia

The Company has the right to appoint additional financial agents and to cancel such appointments An

official announcement of the Company of above-mentioned actions shall be published by the Company in

the Vedomosty Newspaper not later than 10 ten business days before the date such appointments come

into force or become null and void

Within the same period the Company shall inform
person keeping the Register of such appointment

The terms and conditions of redeeming Bonds and paying off the coupon income

The date of beginning of the Bonds redemption is 1092 one thousand and ninety-second day since the

date when the Bonds start being placed

The date of the end of the Bonds redemption is the date when the Bonds are redeemed

Paying off the Bonds coupon income as well as their redemption are made in Russian roubles by written

order to persons registered in the Register of Bondholders in favour of persons who has this status by the

end of the day precious to the fifth business day before the Bonds redemption and/or paying off the coupon

income herein after referred to as the Registered persons list composing date Bondholder if not being

person registered in the Register of Bondholders shall authorize subscribed Bondholder to get redemption

of debts and Bonds

In order to execute rights of Bondholders to get amounts of redemption or coupon payments the Registrar

shall not later than four business days since the date of the Bonds redemption or payment of the Bonds

income present to the Company and its Financial agent list of registered persons
made on the date of its

composing The List of registered persons
includes the following data

surname name and patronymic full name of enterprise of Bondholder or subscribed holder

type number series date and place of issue of document identifing personality and the body

issued this document state registration number name of the body carried out registration date of

registration to the Bondholder or the subscribed holder

place of residence or registration place of location of the Bondholder or the subscribed holder

correspondence address postal address of the Bondholder or the subscribed holder

the number of Bonds belonging to the Bondholder which are being redeemed and/or paid off

the properties of the bank of the Bondholder or the subscribed holder

Not later than two days before the date of redemption and/or paying off the income on the Bonds the

Registrar shall inform Bondholders of forthcoming paying off on the coupon income and/or Bonds

redemption The notice shall include the following data

the date of the List composing

the date of coupon paying off or redemption

The number of securities placed on the personal account of Bondholder by the date of composing

the List of registered persons

Not later than within two business days since the date of redemption and/or paying off the Bonds coupon

income the Company transfers corresponding payments to the account of the Financial agent On the basis

of the List of registered persons presented to the Registrar the financial agent shall calculate payments

which are to be paid off to the registered persons On the date of redemption and/or paying off on the

Bonds coupon income the Financial agent transfers corresponding payments to registered persons in favour

of Bondholders In case one person is authorized to get redemption and payments on the Bonds income in

favour of several Bondholders this person shall be paid the total amount without dividing into separate

Bondholders payments

Type of security Guarantee

Person provided the security Region-integration Limited Liability Company
Location building 11/13 Triokhprudny per Moscow Russia

Postal address building 11/13 Triokhprudny per Moscow 103001 Russia

The amount of the security roubles 600 000 000

The conditions of the guarantee to carry out duties under the Bonds

The guarantor shall bear responsibility to persons
indicated in the Register of Bondholders as Bondholders

and/or in case of taking into account rights for Bonds in depositary to persons pointed as Bondholders in
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the depositary hereinafter referred to as Bondholders exclusively for obligations of the Company

concerning paying off the nominal value of the Bonds at the time of their redemption in the amount of 600

000 000 six hundred million roubles on terms and conditions provided by this Agreement

So the responsibility limit of the Guarantor for the corresponding agreement is 600 000 000 six hundred

million roubles

The Guarantor shall not be responsible to Bondholders for paying any sanctions reimbursement of court

expenses on collection of debt and other losses of Bondholders caused by breach or improper execution

of duties by the Company
Neither has the Guarantor the right to deny his obligations unilaterally nor to change their conditions

Under the Agreement Bondholders have the following rights

in case of taking into account rights for securities by person carrying out depositary activities these

rights come into force since the moment of entering amounts as received on deposit account of

purchaser

in case of taking into account rights for securities in the Register keeping system these rights come into

force since the moment of entering amounts as received on the personal account of purchaser

Rights of Bondholders under corresponding agreement shall be cancelled

in case of taking into account rights for securities in the Register keeping system these rights come into

force since the moment corresponding note of transfer of property rights for the Bonds to another person

is put in the Register

in case of taking into account rights for securities of
person carrying out depositary activities these

rights come into force since the moment corresponding note of transfer of property rights for Bonds to

another person is put in the Register

at the moment the Company is executing its obligations of paying off the Bonds nominal value to such

Bondholder

at the moment the Guarantor is executing its obligations to such Bondholder under corresponding

agreement depending on which of the above-mentioned moments has come earlier

The Guarantor bears joint responsibility with the Company for relations connected with paying off the

Bonds nominal value in case of non-fulfilment or improper fulfilment by the Company its obligations of

paying off the Bonds nominal value in accordance with the terms and conditions provided by the Decision

of placing and the Booklet of Bonds issue

In case of above-mentioned circumstances the obligations of the Company to Bondholders for redemption

the Bonds nominal value are executed by the Guarantor in accordance with one of the following conditions

Within thirty days since the date such circumstances start taking place Bondholders shall present to the

Guarantor written request to pay off the Bonds nominal value This request shall include

full name of the
person

authorized to get the Bonds nominal value as it becomes due to redemption

in case the Bonds are transferred to subscribed holding and subscribed holder has the right to get above-

mentioned payments on Bonds the full name of the subscribed holder shall be indicated

the quantity of Bonds and the properties of the issue belonging to the Bondholder which are to be

paid off

legal and postal addresses phone numbers of the person authorized to get above-mentioned

payments on Bonds

taxation status of the person authorized to get Bonds redemption resident or non-resident with

permanent representative office in Russia non-resident without any permanent representative offices in

Russia
the properties of the bank account belonging to the person authorized to get above-mentioned

payments on Bonds

The above-mentioned requirements shall be signed by the Bondholder who is natural person or by head

and chief accountant of the
person

authorized to get payments of Bonds and sealed by the legal entity

Persons appealed to the Guarantor with the above-mentioned request shall present to the persons executing

the rights for Bonds documents given in accordance with the legislation in force and certifying their being

Bondholders or subscribed holders authorized to get the Bonds nominal value as well as documents

certifying the right of the person to get the Bonds nominal value

Within one calendar day of the month following the date of receipt of the above-mentioned request the

Guarantor pays off to Bondholders or subscribed holders empowered to get corresponding payments

nominal value of corresponding quantity of Bonds

Information of state registration of the report of the Bonds issue results

Registration date 19.04.2002

Registered at Federal Commission for the Securities Market

Total receipts from placed securities

600 000 000 roubles
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The purposes of the issue and prospective employment of the resources got as result of placing Bonds of the

Company
The resources got as result of placing the Bonds were directed to replenishment of current assets of the

Company purchase of materials and spare parts paying off trade liabilities etc

Current condition of the issue redemptioned

4.2 Second issue

Category type series and form of the securities issue

interest-bearing documentary non-convertible bonds payable to bearer series A02 with mandatory

centralized custody

Nominal value 1000 roubles

Quantity of the Bonds 1500 000 bonds

Total quantity of Bonds of nominal value 500 000 000 roubles

Information of state registration of the securities issue

Registration date 01.10.2002

Registration number 4-02-00040-A

Registered at Federal Commission for the Securities Market

Method of placing open subscription

Rights of Bondholders of the issue

The right to get the Bonds nominal value on their paying off within provided period

The right to get within provided period fixed interest on the Bonds nominal value coupon income the

rules of determination of which are indicated in the Booklet of Bonds issue and the Decision on Bonds

issue

The right to get the Bonds nominal value on liquidating the Company in order of priority provided by

Clause 64 of the Civil Code of the Russian Federation

The rightto sell and otherwise alienate Bonds freely within the period of their circulation

The right to present Bonds for paying off and demand immediate reimbursement of the Bonds nominal

debt value in cases indicated in the Booklet of Bonds issue and the Decision on bonds issue

Other rights provided by the Russian legislation

Price the order of price determining for placing Bonds

The price for placing Bonds shall be determined by the Board of directors of the Company and published in

the Vedomosty Newspaper not later than five business days before the date when the Bonds start

being placed

Starting with the second day of Bonds placing purchaser when making sale and purchase deal of Bonds

shall pay the accrued coupon income on the Bonds ACT being calculated according to the following

formula

ACT Cl Nom T0/ 365/ 100

where

Nom the nominal value of one Bond

Cl- the annual interest rate of the first coupon

current date of Bonds placing

T0 the date when the Bonds start being placed

The amount of ACT is determined to an approximation of one copeck

The price for placing the Bonds was determined by the Board of directors of the Company on 09 October

2002 in the amount of 990 roubles Protocol of the meeting of the Board of directors of 09 October 2002

The date when the Bonds start being placed and the order of its determination

The date when the Bonds start being placed shall be determined by the Company after state registration of

the Bonds issue but not earlier than within two weeks after disclosure of the information in Appendix

to the Bulletin of the Federal Commission for the Securities Market of state registration of the Bonds

issue and providing access to all necessary information of this issue which shall be disclosed in

accordance with the Federal law Of securities market and other normative acts of the FCSM

The information of placing the Bonds shall be published in the Vedomosty Newspaper not later than 10

ten business days before the date of actual Bonds placing
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The date when the Bonds finish being placed and the order of its determination

The date when the Bonds finish being placed is the date earlier the following dates the fifth business day

since the date when the Bonds started being placed the date of placing the last Bond but not later than

within twelve months since the date of confirmation of the Decision on the Bonds issue

The date when the Bonds actually start being placed 05 November 2002

The date when the Bonds actually finish being placed 05 November 2002

Custodian carrying out central keeping of the Bonds

Full name of enterprise National Depositary Centre Non-commercial Partnership

Abbreviated name of enterprise NDC
Location 1/13 Sredny Kislovsky per Moscow 125009 Russia

Postal address 1/13 Sredny Kislovsky per Moscow 125009 Russia

The license information

License No 177-0343 1-000 100

Date of issue 4.12.2000

Expires on no time limits

Issued at the Federal Commission for the Securities Market

Types of activities professional depositary license giving the right to carry out depositary

activities

The order of centralized keeping of Bonds

The Bonds are issued in documentary form with certificate for the total volume of the issue and are

subject to centralized keeping by NDC the Depositary

The rights for all the issued Bonds shall be certified by one certificate the sample of which is indicated in

the appendix to the Decision of the Bonds issue

Before the date the Bonds start being placed the Company presents the Certificate to NDC for further

keeping

The Certificate shall not be given to Bondholders Depositary reporting on deals with Bonds is carried out

by NDC acting as Depositary and by depositaries being depositors of NDC on deposit accounts on which

the Bonds are being discounted

The order of presenting documents as well as the terms of fulfilment and bases of deals with Bonds shall be

governed by the deposit account agreement concluded between the Client the Depositor and NDC and by

the terms and conditions of NDC depositary activities which are available for observation at the Internet

page www.ndc.ru and/or by the agreements concluded with depositaries being depositors of NDC
The Depositary shall make deal with securities of the Clients depositors or persons authorized by them

including accounts trustees and according to the terms provided by the depositary agreement The

Depositary shall make records on deposit account of the Client depositor only if there are documents

being in accordance with the legislation in force other normative acts and the depositary agreement which

constitute the only basis for making such records

The basis for making records on deposit account of the Client depositor is

instruction by the Client depositor or by person
authorized by him including trustee of the account

which meets the requirements provided by the depositary agreement

in case of transfer of rights for securities resulting from deals other than civil and legal deals the basis is

the documents certifing transfer of the rights for securities in accordance with the legislation in force

and other normative legal acts

The Depositary shall register facts of exchange of securities belonging to Clients depositors by deposit

as well as other rights of third parties in accordance with the rules provided by the depositary agreement

The rights for securities being kept and/or the rights for which are being counted on the depositary shall be

considered transferred since the moment when the Depositary made corresponding record on deposit

account of the Client depositor However if there is no record on the deposit account the interested

person shall still have an opportunity to prove his/her rights for the securities referring to other evidences

In order to realize the rights of Clients depositors for securities the Depositary is to

take all measures provided by Federal laws and other normative acts regarding protection of rights of

conscientious purchasers for securities belonging to them and not to allow the securities to be

withdrawn from the conscientious purchasers

upon request of the Client depositor and in accordance with the depositary agreement to provide

transfer of securities to deposit account pointed by the Client depositor as on this depositary so on

any other one

After the Company has paid off Bonds the Depositary is to

write off the Bonds from the deposit accounts

cease keeping the Bond certificate and settle it
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Terms and conditions of the Bonds placing

The Bonds placing took place in section of the share market of the MICEX and in the RTS in accordance

with current rules of the MICEX and the RTS

So 750 000 Bonds were placed in the section of the MICEX share market and 750 000 Bonds were placed

in the RTS

Information of enterprises taking part inplacing the Bonds underwriters

Full name of enterprise NOVAYA MOSKVA joint stock investment and commercial bank closed joint

stock company
Abbreviated name of enterprise NOMOS-BANK CiSC

Location 3/1 Verkhnyaya Radishchevskaya St Moscow 109240 Russia

Postal address 3/1 Verkhnyaya Radishchevskaya St Moscow 109240 Russia

Full name of enterprise Moskovsky Delovoy Mir Joint Stock Commercial Bank closed joint stock

company
Abbreviated name of enterprise MDM-Bank

Location Sadovnicheskaya St Moscow 113035 Russia

Postal address Sadovnicheskaya St Moscow 113035 Russia

Full name of enterprise Vneshtorgbank open joint stock company

Abbreviated name Vneshtorgbank JSC

Location 16 Kuznetsky most Moscow 103031 Russia

Postal address 16 Kuznetsky most Moscow 107996 Russia

Each Underwriter has placed 500 000 five hundred thousand Bonds The total of Bonds placed by the

Underwriters is equal to the total of the Bonds issue

The terms and conditions of paying off the interest coupon income on the Bonds

Paying off the interest income on the Bonds is made by money in Russian roubles by written order

The income on Bonds is the amount of coupon receipts being calculated and paid off for each coupon

period plus discount as difference between the cost of paying off nominal value and the price for

placing the Bond in case the price for placing Bonds is lower than their determined nominal value

The Bonds have six coupons

The date of the coupon period beginning for the first coupon is the date when the Bonds start being placed

The date of the coupon period beginning for the second coupon is l83 day since the date when the Bonds

start being placed

The date of the coupon period beginning for the third coupon is 365th day since the date when the Bonds

start being placed

The date of the coupon period beginning for the fourth coupon is 547th day since the date when the Bonds

start being placed

The date of the coupon period beginning for the fifth coupon is 729th day since the date when the Bonds

start being placed

The date of the coupon period beginning for the sixth coupon is 911th day since the date when the Bonds

start being placed

The date of the beginning of each coupon period is the date of the end of previous coupon period

The date of the end of coupon period of sixth coupon is the date of paying off the Bond

The Interest rate on coupons is

first coupon 185 per cent of annual interest

second coupon 85 per cent of annual interest

third coupon 170 per cent of annual interest

fourth coupon 170 per cent of annual interest

fifth coupon 160 per cent of annual interest

sixth coupon 160 per cent of annual interest

Calculation of payments on each coupon for one Bond is made by the following formula

Kj Cj Nom Ta Tj -1 365/ 100%

where

the ordinal number of the coupon period j123456
Kj the amount of coupon payment on each Bond

Nom the nominal value of each Bond

Cj the annual interest rate of coupon
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-1 the date of beginning ofj coupon period

TU the date of the end of coupon period

The amount of payments for coupons is determined to an approximation of one copeck

Terms and conditions of paying off the income on Bonds

Paying off the income on Bonds is made by money in Russian roubles by written order

Paying off the coupon income on Bonds is made on the date of the end of coupon period

Paying off the coupon income on Bonds is made on following dates

The coupon income on coupon shall be paid on 183 day since the date the Bonds start being placed

The coupon income on coupon shall be paid on 365 day since the date the Bonds start being placed

The coupon income on coupon shall be paid on 547 day since the date the Bonds start being placed

The coupon income on coupon shall be paid on 729 day since the date the Bonds start being placed

The coupon income on coupon shall be paid on 911 day since the date the Bonds start being placed

The coupon income on coupon shall be paid at the same time as paying off the Bond on 1093 day since

the date the Bonds start being placed

If the date of the end of coupon period is day off regardless if it is state day off or one only for

business operations the payment of an amount due shall be made on the first business day following the

day off The Bondholders have no right to demand interest or any other compensation for such delay in

payment

Paying off the income on Bonds is made by the Financial agent on the instruction from the Company

The Financial agent paying off the income on the Bonds and the Bonds redemption

Full name of enterprise National Depositary Centre Non-commercial Partnership

Abbreviated name of enterprise NDC NP

Location 1/13 Sredny Kislovsky Lane Moscow 125009 Russia

Postal address 1/13 Sredny Kislovsky Lane Moscow 125009 Russia

The Company has the right to appoint additional financial agents and to cancel such appointments The

Company shall publish in the Vedomosty Newspaper an official notice of its actions not later than 10

ten business days before the date these appointments take place or are cancelled

The order of paying off on Bonds

Paying off on the Bonds income is in favour of the Bondholders having these status by the end of the

operation day of NDC preceding the fourth day before the date of paying off the income on the Bonds

herein after referred to as The date of composing list of Bondholders to be paid off on the coupon

income

So the above-mentioned list of Bondholders includes

Depositors of NDC in case

indicated persons are Bondholders

indicated persons are empowered by the Bondholders to get money when paying off the income on the

Bonds
The Bondholders being Depositors of NDC and having empowered Depositors of NDC counting Bonds

belonging to the Bondholders to get money when paying off the coupon income on the Bonds

It is presumed that subscribed holders being Depositors of NDC are empowered to get money when paying

off the coupon income on Bonds The Depositors of NDC being subscribed holders but not being

empowered by their Clients to get money when paying off the coupon income on Bonds shall present to

NDC not later than within business day of NDC preceding the third day before the date of paying of the

coupon income on Bonds the list of Bondholders which shall contain all the following properties indicated

in the List of Bondholders to be paid off on the coupon income

The Bondholder if not being depositor of NDC may empower Bondholder being depositor of NDC to

get money of receipts and redemption of Bonds

The list of Bondholders to be paid off on the coupon income

The available data and/or the data presented by depositors of NDC constitute the List of Bondholders to be

paid off on the coupon income which is to be provided by the Company The list of Bondholders to be paid

off on the coupon income include the following data

full name of enterprise or title for non-commercial organizations of the Bondholder or subscribed

holder empowered by the Bondholder to get receipts on paying off Bonds surname name and patronymic

for natural person
the quantity of the Bonds registered on the deposit account of the Bondholder or on an interdepositary

account of subscribed Bondholder empowered to get money on paying off Bonds
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location and postal address of Bondholder of subscribed holder empowered to get money of paying

off the Bonds
the properties of the bank account of the Bondholder or subscribed holder empowered to get money of

paying off the Bonds which are

number of personal bank account

name of the bank where the personal account is being operated

correspondent account of the bank where the personal account is being operated

location and postal address of the bank

an identification code of the bank where the personal account is being operated

an identification number of taxpayer INN of the Bondholder or subscribed holder empowered to get

amounts of paying off the income on Bonds
taxation status of the Bondholder or subscribed holder empowered to get amounts on paying off the

income on Bonds resident non-resident with permanent representative office in the Russian

Federation or non-resident without any permanent representative offices in the Russian Federation etc

The Bondholder shall independently monitor completeness and actuality of the bank account properties

presented by him to NDC In case the above-mentioned properties are not presented to NDC or presented

unpunctually they shall be presented to person required them to be presented and being Bondholder by

the date this request was made In this case the Company fulfils its duties towards the Bonds on the basis of

data provided by NDC
Not later than the day preceding the second day before the date of paying off the income on Bonds the

Company transfers necessary funds to the account of the Financial agent

On the basis of the List of Bondholders to be paid off on the income on Bonds presented by the Depositary

the Financial agent calculates amounts to be paid off to each Bondholder empowered to get amounts on the

Bonds income

In case one person is empowered by several Bondholders to get amounts on Bonds income such person

gets the total amount without dividing into separate Bondholders payments

The coupon income on non-placed Bonds shall neither be calculated nor paid

The Companys duties to pay off the corresponding coupon income on Bonds are considered to be fulfilled

since the moment of withdrawal of capital from an account of the Company and/or from correspondence

account of the Financial agent to cover the coupon income payment in favour of Bondholders

The fulfilment of obligations on Bonds to person
included in the List of Bondholders to be paid off on the

coupaon income shall be considered proper even in case of alienation of Bonds after the date this List was

composed

Current condition of the issue redemptioned

4.3 Third issue

Kind series type form and other identification Certificated interest bearing non-convertible bearer bonds of

signs of the securities A03 series with mandatory centralized custody

State registration No of the securities issue date of 4-03-00040-A dated July 14 2005

state registration of the securities issue and date of

state registration of each additional securities issue

if any

Date of state registration of the securities issue November 03 2005

report

Names of the registration authority authorities Russian Federal Service for Financial Markets

which effected the state registration of the

additional securities issue and the state

registration of the additional securities issue

report

Number of the securities of the issue 3250000 securities

Nominal value of each security of the issue or 1000 rubles

reference to the fact that the laws of the Russian

Federation do not require this kind of securities to

have nominal value

Total nominal value of the securities issue 3250000000 rubles

Rights attaching to each security of the issue Bond owner shall have the right to be paid upon redemption

of the Bond within the period indicated for the Bond the

nominal value of the Bond specfled in clause of the

Resolution on the securities issue clause 2.2 of the securities
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Prospectus

Bond owner shall have the right to be paid interest on the

nominal value of the Bond coupon yield determined in

accordance with clause 9.3 of the Resolution on the securities

issue clause 1.2a of the securities Prospectus

Bond owner shall have the right to demand that the Issuer

acquire the Bonds in such cases and on such terms and

conditions as are provided for in clause 10 of the Resolution on

the securities issue clause 1.2e of the securities Prospectus

Bond owner shall have the right to be paid the nominal value

of the Bond and interest on the nominal value of the Bond

coupon yield the Issuer is wound up subject to such ranking

as is provided for in article 64 of the Civil Code of the Russian

Federation

Bond owner shall have the right to freely sell or otherwise

dispose of the Bond

If the Issuer fails to discharge or properly discharge the Issuers

obligations under the Bonds of the issue Bond owner shall

have the right to have recourse to the provider of collateral for

the Bonds issue

The provider of collateralfor the Bonds issue is

IRKUTAv1aSTEP closed-joint stock company ZAO
An owner of the collaterized Bond shall have all rights arising

out of such collateral new collaterized Bond owner

transferee to whom the title to the collaterized Bond has been

transferred shall receive all rights arising out of such collateral

Transfer of rights which arose out of the collateral provided

without transfer of the title to the Bond shall be null and void

Bond owner shall have the right to be refunded the invested

amount if the Bond issue is held not to have taken place or not

valid

Bond owner shall have such other rights as are provided for

in the laws of the Russian Federation

Securities of the A03 issue are certificated securities with mandatory centralized custody

Full and abbreviated company names Not-profit partnership The National Depositary Center NDC

Location of the Depositary having centralized 1/13 bId Sredny Kislovsky Pereulok Moscow Russia

custody

No issue date and duration of the Depositarys License No 177-03431-000100 of professional participant in

licence for depositary activity the issuing authority the securities market for depositary activity issued on December

2000 by Federal Commission on the Securities Market The

duration of the llcence is unlimited

Procedures and terms of redemption of the The Bonds shall be redeemed at nominal value on the date

securities of the issue which is the 1820-ti One thousand eight hundred and

twentieth day from the date of the commencement of the

placement of the Bonds hereinafter referred to as the

Redemption Date

If the redemption date falls on non-business day regardless of

whether it is public holiday or non-business day for

settlement operations payment of the amounts due shall be

made on the first business day following the non-business day

Bond owner shall have no right to demand accrued interest or

any other compensation for such delay in payment
Bonds shall be redeemed to persons entities included by the

Depositary on the llst of Bond owners and/or Bond holders for

the benefit of Bond owners Bond owner who is not

depositor of the Depositary may authorize Bond holder to be

paid coupon yield and Bond redemption amounts

It is presumed that Bond holders who are depositors of the

Depositary are authorized to be paid Bond coupon yield and

Bond redemption amounts Bond holders who are depositors of

the Depositary and/or other persons entities who have not

been authorized by their dents to be paid Bond coupon yield
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and Bond redemption amounts shall not later than 12 hours 00

minutes Moscow time of the day preceding the 2-nd second

business day before the Bond Redemption Date submit to the

Depositary the list of Bond owners which list shall contain all

details required for inclusion in the list of Bond owners and/or

Bond holders as aforesaid

Bonds shall be redeemed for the benefit of Bond owners being

such as of the close of the Depositarys transaction day

preceding the third business day before the Bond Redemption

Date hereinafter referred to as the Dale of compiling the list

of Bond owners and/or Bond holders for the purposes of

redemption

Obligations with respect to an owner being such as of the Date

of compiling the list of Bond owners and/or Bond holders for

the purposes of redemption shall be deemed properly

discharged also in the case of Bonds disposed of after the Date

of compiling the list of Bond owners and/or Bond holders for

the purposes of redemption

If the owners title to the Bond is recorded by Bond holder and

the Bond holder has been authorized to be paid the Bond

redemption amount then the person entity authorized to be

paid the Bond redemption amounts shall mean the Bond holder

If the owners title to the Bond is not recorded by Bond holder

or the Bond holder has not been authorized by the owner to be

paid the Bond redemption amount then the person entity

authorized to be paid the Bond redemption amounts shall mean

the Bond owner

The Depositary shall not later than the 2-nd second business

day before the Bond Redemption Date submit to the Issuer

and/or the Paying Agent the list of Bond owners and/or Bond

holders compiled as of the Date of compiling the list of Bond

owners and/or Bond holders for the purposes of redemption

including the following information

the full name of the person entity authorized to be paid

Bond redemption amounts
the number of Bonds recorded on the securities account of

the person entity authorized to be paid Bond redemption

amounts
the location and postal address of person/entity authorized to

be paid Bond redemption amounts

the bank account details of person entity authorized to be

paid Bond redemption amounts including

the account No
the name of the bank where the account is kept

the correspondent account of the bank where the account is

kept

the bank identflcation code BIK of the bank where the

account is kept

the taxpayers identification No INN of person entity

authorized to be paid Bond redemption amounts

reference to the tax position of person entity authorized to be

paid Bond redemption amounts resident non-resident with

permanent representation in the Russian Federation non

resident without permanent representation in the Russian

Federation etc.

Bond owners persons entities authorized by Bond owners

including Bond holders shall independently verify that the bank

account details submitted by them to the Depositary are

complete and up-to-date If the said details are not submitted to

the Depositary or are not submitted to the Depositary in timely

manner such obligations shall be discharged to the person
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entity presenting claim for the discharge of the obligations and

being the Bond owner as of the date of presenting such claim

Discharge of Bond obligations by the Issuer shall be based on

the Depositarys data in which case the Issuers obligations

shall be deemed discharged in full and in the proper manner If

the bank account details and other information submitted by the

Bond owner and/or the Bond holder or held by the Depositary

and required for the Issuer to discharge Bond obligations

prevent the paying agent from making timely payment then

such delay may not be held as delay in discharging Bond

obligations and the Bond owner shall have no right to demand

accrued interest or any other compensation for such delay in

payment
The Issuer shall not later than the 2-nd second business day

preceding the Bond Redemption Date transfer the required

funds to the paying agents account

Based on the list of Bond owners and/or Bond holders submitted

by the Issuer or the Depositary the paying agent shall calculate

amounts due to be paid to each of the persons entities specified

on the list of Bond owners and/or Bond holders and authorized

to be paid the Bond redemption amounts

On the Bond redemption date the Issuer and/or the paying agent

shall pay the amounts due to the accounts of the persons

entities authorized to be paid the Bond redemption amounts and

specfled on the list of Bond owners and/or Bond holders

When one person entity has been authorized to be paid the

Bond redemption amounts by several Bond owners then such

person entity shall be paid the total amount without subdivision

into amounts due to each of the Bond owners

Bonds shall be written off the securities accounts with the

Depositary when all Bonds are redeemed upon discharge by the

Issuer and/or the paying agent of the Issuers obligations to pay

the amounts due to redeem the Bonds and the coupon yield due

for the last coupon period notice whereof shall be given by the

Issuer and/or the paying agent to the Depositary within one
business day following the date of discharge by the Issuer of the

obligations to redeem the Bonds and pay the coupon yield due

for the last coupon period

When Bonds are redeemed the coupon yield due for the last

coupon period shall be paid too

The Certificate shall be cancelled after all Bonds are written off

the Depositary securities accounts of the Bond owners and/or

_______________________________________ Bond holders

Amount of Bond interest coupon yield Bond yield shall be paid in money in the currency of the

Procedures and terms of payment of Bond interest Russian Federation in cashless transactions

coupon yield Yield on Bonds of the issue shall comprise the total of coupon

yield accrued and paid for each coupon period and the discount

being the difference between the redemption value the nominal

value and the placement value of the Bond the placement

value of the Bonds of the issue is lower than the nominal value

thereof

The Bonds of the issue have ten coupons

The coupon period commencement date of the first coupon shall

be the date of the commencement of the placement of the Bonds

The coupon period commencement date of the second coupon

shall be the 182-nd day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the third coupon

shall be the 364-th day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the fourth coupon

shall be the 546-th day from the date of the commencement of
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the placement of the Bonds of the issue

The coupon period commencement date of the fifth coupon shall

be the 728-th day from the date of the commencement of the

placement of the Bonds of the issue

The coupon period commencement date of the sixth coupon

shall be the 910-th day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the seventh coupon

shall be the 1092-nd day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the eighth coupon

shall be the 12 74-th day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the ninth coupon

shall be the 1456-th day from the date of the commencement of

the placement of the Bonds of the issue

The coupon period commencement date of the tenth coupon

shall be the 1638-ti day from the date of the commencement of

the placement of the Bonds of the issue

The commencement date of each coupon period is the expiry

date of the previous coupon period

The coupon period expiry date of the tenth coupon is the Bond

redemption date

The interest rate for the coupons shall be as follows

The interest rate for the first coupon shall be 8.74 per cent per

annum as approved by the resolution by the President of 000
IRKUT Corporation the sole executive body of the Issuer

Order No 71 dated September 22 2005 As per clause 9.3 of

the Resolution on the securities issue the interest rate for the

second third fourth fifth sixth seventh eighth ninth and

tenth coupons of the Bonds shall equal the interest rate for the

first coupon
The amount of coupon yield for each coupon shall be calculated

according to the following formula

qNomTj TG 1j/365100%
here

is the ordinal number of the coupon j1
10

is the amount of coupon yield on each Bond rubles

Nom is the nominal value of one Bond rubles

is the interest rate of the j-th coupon per cent per annum
-I is the commencement date of the -th coupon

is the expiry date of the-th coupon

The amount of coupon yield for each coupon shall be calculated

to the nearest kopeck the second digit to the right of the point

shall be rounded according the math rounding rules as follows

the third digit to the right of the point is greater than or equals

then the second digit to the right of the point shall be

increased by if the third digit to the right of the point is less

than then the second digit to the right of the point shall

remain unchanged

If coupon yield payment date for any of the coupons of the

Bonds falls on non-business day regardless of whether it is

public hollday or non-business day for settlement operations

payment of the amounts due shall be made on the first business

day following the non-business day Bond owner shall have

no right to demand accrued interest or any other compensation

for such delay in payment

Bond yield shall be paid in money in the currency of the

Russian Federation in cashless transactions
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Coupon yield of the Bonds of the issue shall be paid on the

coupon period expiry date

Coupon yield of the Bonds of the issue shall be paid on the

following dates

Coupon yield for the 1-st coupon shall be paid on the 182-nd

day from the date of the commencement of the placement of the

Bonds of the issue

Coupon yield for the 2-nd coupon shall be paid on the 364-th

day from the date of the commencement of the placement of the

Bonds of the issue

Coupon yield for the 3-rd coupon shall be paid on the 546-1/i

day from the date of the commencement of the placement of the

Bonds of the issue

Coupon yield for the 4-liz coupon shall be paid on the 728-1/i day

from the date of the commencement of the placement of the

Bonds of the issue

Coupon yield for the 5-th coupon shall be paid on the 910-1/i day

from the date of the commencement of the placement of the

Bonds of the issue

Coupon yield for the 6-1/i coupon shall be paid concurrently

with redemption of the Bonds on the 1092-nd day from the date

of the commencement of the placement of the Bonds of the

issue

Coupon yield for the 7-1/i coupon shall be paid concurrently

with redemption of the Bonds on the 1274-1/i day from the dale

of the commencement of the placement of the Bonds of the

issue

Coupon yield for the 8-th coupon shall be paid concurrently

with redemption of the Bonds on the 1456-1/i day from the date

of the commencement of the placement of the Bonds of the

issue

Coupon yield for the 9-th coupon shall be paid concurrently

with redemption of the Bonds on the 1638-1/s day from the date

of the commencement of the placement of the Bonds of the

issue

Coupon yield for the 10-th coupon shall be paid concurrently

with redemption of the Bonds on the 1820-th day from the date

of the commencement of the placement of the Bonds of the

issue

If coupon period expiry date of the Bonds falls on non
business day regardless of whether it is public holiday or

non-business day for settlement operations payment of the

amounts due shall be made on the first business day following

the non-business day Bond owner shall have no right to

demand accrued interest or any other compensation for such

delay in payment

Bond yield shall be paid by the Paying Agent as instructed by

the Issuer The functions of the Paying Agent shall be

performed by the following entity

The full company name of the entity Not-profit partnership

The National Depositary Center

The abbreviated company name NDC
Located at 1/13 Sredny Kislovsky Pereulok Moscow 125009

Russia

Postal address 1/13 Sredny Kislovsky Pereulok Moscow

125009 Russia

Yield on the Bonds of the issue shall be paid for the benefit of

Bond owners being such as of the close of the NDCs
transaction day preceding the fourth day before the date of
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payment of yield on the Bonds of the issue hereinafter referred

to as the Date of compiling the list of Bond holders for the

purposes of coupon yield payment9

This list of Bond holders shall include

NDC depositors

such persons entities are owners of the Bonds of the issue

such persons entities have been authorized by the owners

of the Bonds of the issue to be paid coupon yield on the

Bonds of the issue

Bond owners who are not NDC depositors and have not

authorized NDC depositors keeping records of the bonds of such

owners to be paid coupon yield on the Bonds of the issue

It is presumed that nominal holders who are NDC depositors are

authorized to be paid Bond coupon yield NDC depositors who

are nominal holders and have not been authorized by their

clients to be paid Bond coupon yield shall not later than the

close of the NDCs transaction day preceding the third day

before Bond coupon yield payment date submit to NDC the list

of Bond owners which list shall contain all details specified

below in the List of Bond holders for the purposes of coupon

yield payment
Bond owner who is not an NDC depositor may authorize

Bond holder who is an NDC depositor to be paid Bond yield and

Bond redemption amounts

Based on the details available and/or submitted by depositors the

NDC shall compile the List of Bond holders for the purposes of

coupon yield payment and submit such list to the Issuer The

List of Bond holders for the purposes of coupon yield payment

shall include the following information

the full company name of the entity or the name of the non

profit entity or the full name of the natural person being the

Owner or the nominal holder authorized by the owner to be paid

Bond redemption amounts
the number of Bonds recorded on the securities account of

the owner or the interdepositary account of the nominal holder

of the Bonds authorized by the owner to be paid Bond

redemption amounts

the location and postal address of the Owner or the nominal

holder authorized by the owner to be paid Bond redemption

amounts
the bank account details of the Owner or the nominal holder

authorized by the owner to be paid Bond redemption amounts

including

the clients bank account No
the name of the bank where the clients account is kept

the correspondent account of the bank where the clients

account is kept

the location and postal address of the bank
the bank identjfication code BIIQ of the bank where the

client account is kept

the taxpayers identification No INN of the Owner or the

nominal holder authorized by the owner to be paid Bond yield

the tax position of the Owner or the nominal holder

authorized by the owner to be paid Bond yield resident non
resident with permanent representation in the Russian

Federation non-resident without permanent representation in

the Russian Federation etc.

Holders shall independently verjfy that bank account details

submitted by them to the NDC are complete and up-to-date If

the said details are not submitted to the NDC or are not
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submitted to the NDC in timely manner such obligations shall

be discharged to the person entity presenting claim for the

discharge of the obligations and being the Bond owner as of the

date of presenting such claim Discharge of Bond obligations by

the Issuer shall be based on the NDC data

The Issuer shall not later than the day preceding the second day

before the Bond yield payment date transfer the required funds

to the paying agents account

Based on the list of Bond holders for the purposes of coupon

yield payment submitted by the Depositary the Paying Agent

shall calculate amounts due to be paid to each of the Bond

holders authorized to be paid Bond yield

On the Bond yield payment date the Paying Agent shall pay the

amounts due to the accounts of Bond holders for the benefit of

Bond owners

When one person entity has been authorized to be paid the

Bond yield by several Bond owners then such person entity

shall be paid the total amount without subdivision into amounts

due to each of the Bond owners

No coupon yield shall accrue or be paid on Bonds that have not

been placed

The Issuers obllgation to pay respective coupon yield on Bonds

shall be deemed discharged upon debiting the amount due from
the Issuers account and/or the Paying Agents correspondent

account in payment of coupon yield to Bond holders

Bond obligations with respect to person entity included in the

List of Bond holders for the purposes of coupon yield payment

shall be deemed properly discharged also in the case of bonds

disposed of after the date of compiling such list

Kind of collateral provided Suretyship information on the Issuers surety and the terms

of the collateral for the discharge of obligations under the A03

__________________________________________
series Bond is provided in clauses 8.4 and 8.5 of this report

Financial information

Indices of the financial and economic activities of the Company

The dynamics of the indices characterizing the profitability and unprofitableness of the Company

Indices description 2003 2004 2005 2006 3dQ 2007 2007 IstQ 2008 2dQ 2008

Revenue thousand
13072236 18542300 7987464 16882501 7618902 30877789 2592725 9469110

ubles

Grossprofit
5519542 7534731 3578592 6927169 1056377 9735069 294407 2194099

housand rubles

Gross profit retain

income uncovered 130 844 841 239 725 197 138 358 358 012 899 125 419 695 070

loss thousand rubles

Profitability of own
448 16 166 1505 negative 7297 386 004

capital

Assets profitability
055 33 221 274 negative 744 078 0007

Gross profit index
071 2536 908 674 negative 1263 1619 004

/0

Product

profitabilitysales 2130 2440 1045 1494 negative 1586 1136 018
/o

Capital turnover 107 013 037 072 022 107 009 028

Amount of

incovered loss on the
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eported date

housand rubles

Ratio of the

incovered loss on the

eported date and

alanced currency

The indices dynamics characterizing the liquidity of the Company

Indices

2003 2004 2005 2006 3dQ 2007 2007 lstQ 2008 2dQ 2008
description

Own

floating
209 765 887 072 539 188

Lssets -4 387 297 660 151
335 402 869 114 405 919

housand

oubles

et fixed

assets 2.5 2.08 254 137 167 11 115 325

index

current

liquidity 2.5 1.77 188 412 23 17 174 091

atio

ast

liquidity 1.2 1.15 10 091 108 093 081 016

atio

Equity-

assets 013 018 014 022 020 019

atio

The factors influencing on the changing the amount of the revenue Company from production works services

and the profit loss of the Company from the new activity

Level of influence on changing the amount of the receipts and profits

Indices description
form the main activity

2003 2004 2005 2006 2007

Inflation influence

Changes in foreign exchange 24 20 22 25 10

rates

Decisions of the government

bodies

Other factors
75 79 76 74 90

including

Concluding new contracts 25 24 22 25 60

Changing of the situation in

the money-market

Growth of demand for the

defense technology due to

40 50 46 45 25

changes of the situation in

the world armament market

Total 100 100 100 100 100

The cost structure to produce and realize all production of the Company

Cost description 3dQ 2007 2007 lstQ 2008 IstQ 2008

Raw materials and parts 628 566 646 668

Purchased components semi-manufactured 107 5700 5412 5652
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Manufacturing works and services executed by
330 319 288 312

outside organizations

Fuel% 105 111 489 213

Power 028 025 049 037

Labourcosts% 1292 111 1317 1237

Interest on credit

Rent% 007 011 014 012

Allocations for social requirments 341 279 355 328

Amortization of fixed assets 29 258 418 387

Taxes included into the production cost 027 022 027 023

Other costs total 845 1599 987 131

including

amortization of the intangible assets 03 025 028 025

remuneration for rationalization proposal 043 044 028

obligatory insurance payment 002 004 004 042

hospitality expenditures 77 1526 927 004

other 1060

Total expenditures for production and sale of
100 100 100 100

the production works services

Fixed assets

30.09.2007

Index

Original replacement cost of the fixed assets
380 691

thousand roubles

Value of the accrual amortization thousand
163 570

roubles

31.12.2007

Original replacement cost of the Value of the accrual amortization
Name of the fixed asset group

fixed assets thousand roubles thousand roubles

Buildings 550 923 552 593

Machinery and equipment 123 397 742 605

Transportation 240 899 121 076

Manufacturing and organizational 80 110 39 803

stock

Furniture 001 403 630 030

Perrenial plantations

Others 106 571 65

31.03.2008

Original replacement cost of the Value of the accrual amortization
Name of the fixed asset group

fixed assets thousand roubles thousand roubles

Buildings 552 411 567 988

Machinery and equipment 400 223 843 890

Transportation 243 845 124 683

Manufacturing and organizational 83 652 43 176
stock
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Furniture 071 828 690 721

Perrenial plantations

Others 106 571 65

30.06.2008

Original replacement cost of the Value of the accrual amortization
Name of the fixed asset group

fixed assets thousand roubles thousand roubles

Buildings 748 782 542 666

Machinery and equipment 536 529 968 624

Transportation 243 505 130 962

Manufacturing and organizational 85 995 46 685

stock

Furniture 110330 756359

Perrenial plantations

Others 106 558 52

Results of the las re-estimation of the fixed assets and lone-term leasable assets

for the last financial years preceding account period

NN Total costs
Depreciated Total costs

Depreciated

Date of the excluding
Group of the fixed

before the re-

excluding
performing of

after the re-

amortization
estimationassets amortization cost

the re- cost after the reestimation
before the re- rubles

rubles estimation estimation
estimation rubles

rubles

Own fixed assets 731 560 794 862 484 193 31.12.2001 399 876 056 985 969 621

Specialrigging 31.12.2001 430815957 430815957

Fixed assets rented 11 830 306 241 291 31.12.2001 31 062 195 21 235 459

TOTAL 743 391 100 870 725 485 31.12.2001 861 754 208 438 021 037

The date of performing the re-estimation 1.12.2001

The total balance cost of the fixed assets before the re-estimation 743 391 100 rubles

The depreciated excluding wearing cost of the fixed assets before the re-estimation 870 725 485 rubles

The total balance cost of the fixed assets taking into account the re-estimation 861 754 208 rubles

The depreciated excluding wearing cost of the fixed assets taking into account the re-estimation

438 021 037 rubles

The method of performing the re-estimation the method of performing the re-estimation of the fixed assets is using

of the Program and information complex STOF 2.1 Bookkeeper developed by the SRI of the Statistics of

Goscomstat of Russia with the assistance ofCodelnfo JSC according to the factors of the Goscomstat of Russia

Charge of the fixed assets of the Company as for 30.09.2007

Charge Bank Object Date of origin Validity period
Hypothecation

description value rubles

Pledge Sberbank Plant and equipment 07.11.2006 07.05.2008 282 969 85347

Pledge Moscow Plant and equipment
25.04.2006 14.04.2008 327 383 79821

International Bank

Pledge Moscow Delovoy Plant and equipment
29.11.2006 01.02.2010 46 992 17704

Mir
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Charge of the fixed assets of the Company as for 31.03.2008

Time of the
Hypothecation

Charge description Object appearance of the Validity period
value rubles

charges

Pledge Plant and equipment 07.11.2006 07.05.2008 282 969 85347

Pledge Plant and equipment 29.112006 01.02.2010 46 992 17704

Pledge Plant and equipment 09.05.2007 15.04.20 10 12 470 23094

Pledge Plant and equipment 30.06.2006 26.02.20 10 40 693 34624

Pledge Plant and equipment 20.02.2006 20.02.2009 147 038 4953

Pledge Plant and equipment 20.02.2006 20.02.2009 220 557 74307

Charge of the fixed assets of the Company as for 30.06.2008

Time of the
othecation

Charge description Object appearance of the Validity period
value rubles

charges

Pledge Plant and equipment 29.11.2006 01.02.2010 46 992 17704

Pledge Plant and equipment 09.05.2007 15.04.2010 12 470 23094

Pledge Plant and equipment 3006.2006 26.02.20 10 40 693 34624

Pledge Plant and equipment 20.02.2006 20.02.2009 146 404 2095

Pledge Plant and equipment 20.02.2006 20.02.2009 219 606 1425

The intangible assets of the Company

30.09.2007

.N Groupe of the intangible assets Total cost Value of the accrual amortization

Exclusive right of the patent holder
003 760 12 849

for the invention industrial

standard utility model

Exclusive right of the author or
16 227 310

other right holder to use the

program for computers and

database

Exclusive right of the author or

other right holder to use the patent

Exclusive right for the trade mark 231

service mark mane of place of

goods origin and firm-name

Possessing of know-how secrete

formula or the process information

of the production commerce or

scientific experience

Other
597 11

Total thousand roubles 020 815 13 176

31.12.2007

N9 Croupe of the intangible assets Total cost Value of the accrual amortization

Exclusive right of the patent holder
003 775 275 521

for the invention industrial

standard utility model
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Exclusive right of the author or
12 659 204

other right holder to use the

program for computers and

database

Exclusive right of the author or

other right holder to use the patent

Exclusive right for the trade mark 231 84

service mark mane of place of

goods origin and firm-name

Possessing of know-how secrete

formula or the process information

of the production commerce or

scientific experience

Other
450 406

Total thousand roubles 017 115 287215

31.03.2008

N2 Groupe of the intangible assets Total cost Value of the accrual amortization

Exclusive right of the patent holder
003 775 288 370

for the invention industrial

standard utility model

Exclusive right of the author or
12 659 11 393

other right holder to use the

program for computers and

database

Exclusive right of the author or

other right holder to use the patent

Exclusive right for the trade mark
231 90

service mark mane of place of

goods origin and firm-name

Possessing of know-how secrete

formula or the process information

of the production commerce or

scientific experience

Other
450 417

Total thousand roubles 017 115 300 270

30.06.2008

.Nb Groupe of the intangible assets Total cost Value of the accrual amortization

Exclusive right of the patent holder
003 775 301 218

for the invention industrial

standard utility model

Exclusive right of the author or
12 659 567

other right holder to use the

program for computers and

database

Exclusive right of the author or

other right holder to use the patent

Exclusive right for the trade mark 231 97

service mark mane of place of
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goods origin and firm-name

Possessing of know-how secrete

formula or the process information

of the production commerce or

scientific experience

Other 450 428

Total thousand roubles 017 115 313 310

Intangible assets accounting is performed in accordance with the Regulation on business accounting RAS

14/2000 Intangible assets accounting approved by the Order of the RF Ministry of Finance of October 16 2000

No 91n

Financial investments of the Company

The total amount of the financial investments of the Company as for 31.12.2007 854 056 thousand rubles

The total amount of the financial investments of the Company as for 31.03.2008 100 384 thousand rubles

The total amount of the financial investments of the Company as for 30.06.2008 427 725 thousand rubles

List of the financial investments of the Company which are 10 and more percent of the finance investments

as for 30.09.2007

Investments in equity securities

Type of securities Shares

Full and Abbreviated name of the Issuer Open Joint Stock Company Yakovle Design

Bureau

0KB named after Yakovlev JSC

Location Russia 125315 Moscow Leningradsky prospect 68

The State registration number of the issues of the equity 1-01-00860-A ordinary

secutities 2-01-00860-A privileged

Date of the State registration of the equity securities 17.03.2004

The registration bodies performed the issues registration of FSFM of the Russian Federation

the equity securities

Part of the Issuers shares which are in ownership of the 7546%

Company Ordinary 271 304 shares

Privileged 70 090 shares

Total balance value of the Issuers shares which are in 680 002 08 742 rubIes

ownership of the Company

The amount of the stated dividend on ordinary shares if there There were no any payments on ordinary dividends

are no any information on amount of the stated dividend on in 2006

ordinary shares this year the information on stated dividen for

the previous year is indicated

Type of securities Shares

Full and Abbreviated name of the Issuer Closed Joint Stock Company Beta Air
Beta Air CJSC

Location Russia 347922 Rostov Region Taganrog Shmidt

street 16

Part of the Issuers shares which are in ownership of the 7340%

Company

Total balance value of the Issuers shares which are in 359 122 84833 rubles

ownership of the Company
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Type of securities Shares

Full and Abbreviated name of the Issuer Open Joint Stock Company Beriev Aircraft

Company

TANTK named after Beriev JSC

Location Russia 347923 Rostov Region Taganrog

Aviatorov square

The State registration number of the issues of the equity 1-03-30361-E

secutities

Date of the State registration of the equity securities 28.04.2002

The registration bodies performed the issues registration of The Rostov regional branch of FSFM of the

the equity securities Russian Federation

Part of the Issuers shares which are in ownership of the 542%

Company

Total balance value of the Issuers shares which are in 353 316 14420 rubles

ownership of the Company

The amount of the stated dividend on ordinary shares if there The amount of dividend is 77 rubles per one share

are no any information on amount of the stated dividend on in 2006

ordinary shares this year the information on stated dividen for

the previous year is indicated

List of the financial investments of the Company which are 10 and more percent of the finance investments

as for 1.03.2008 and 30.06.2008 there are no any investments during the reporting period

Information about the amount of the potential losses related to the bankruptcy of the organizations

enterprises to which the investments were provided accordingly to each type of the abovementioned investments

The losses are improbable and are limited by the costs of investments

The Company assets are not allocated in the deposit or other bank accounts of other Credit organizations

which licenses were suspended or withdrawn and also in the case if the decision of the reorganization closing down

of such credit organization was made beginning of the bankruptcy procedure or if such organization were declared

bankrupts

The potential losses accordingly to the Company estimation of the finance investments showed in the

accounting reports of the Company are improbable and are limited by the costs of investments

Credit history of the Company

Credit period
Delay in executionObligation Creditor lender Principal debt

Maturity date

Credit Trust Investment 21 000 000 US
16.01.02

no delay

Bank dollars

Credit 30 000 000 US no delay
Savings bank

dollars
1.03.02

Credit Trust Investment 45 000 000 US
15.05.02

no delay

Bank dollars

Credit Savings bank 839 608 166 roubles 1.08.02 no delay

Credit 72 000 000 US no delay
Vneshtorgbank

dollars

04.12.02

Credit 56 000 000 US
Rosbank 17.02.03

no delay

dollars

Credit Savings bank 527 079 605
31.08.03

no delay

roubles

Credit Savings bank 127550237
31.10.03

no delay

roubles

Credit 60 000 000 US
Rosbank 30.12.03

no delay

dollars

Credit Vneshtorgbank 60 000 000 US
22.0 1.04

no delay
dollars

Credit Vneshtorgbank 60 000 000 US
22.0104 no delay

dollars
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Credit Savings bank 017 242 05879
01.06.04 no delay

2229/2745-6 roubles

Credit
60 000 000 US

Rosbank 30.06.04 no delay
dollars

Credit
70 000 000 US

30.12.05
no delay

Savings bank 7014
dollars

Credit 101 000 000 US
Savings bank N2 7013

dollars

06.04.06
no delay

60 000 000 US
Credit

Savings bank 7007 26.10.06
no delay

dollars

Credit
115 000 000 US

20.11.06 nodelaySavings bank N97053
dollars

Credit
Savings bank N7054

45 000 000 US
29.12.06

no delay

dollars

30 000 000 US
Credit

Savings bank N27202 1.12.07
no delay

dollars

Credit 50 000 000 US
21.12.07

no delay
Savings bank N7203

dollars

Credit
160 000 000 US

24.12.07 no delaySavings bank N27201
dollars

Credit
163 300 000 US

Savings bank N27223
dollars

28.12.07
no delay

Credit
130 000 000 US

Savings bank N27 123
dollars

28.12.07
no delay

Credit
80 000 000 US

VTB Bank 1806 02.08.08
no delay

dollars

Credit Mosnarbank 19 275 000 US
20.11.08

no delay

Singapore dollars

MMB 060/58/07- 20 000 000 US
Credit 13.02.09

no delay

CiSC UniCreditBank dollars

125 000 000 US
CLN Market borrowing

dollars

10.04.09
no delay

20 000 000 US
Credit Alfa-Bank 102424 17.04.09

no delay

dollars

Credit
45 000 000 US

Savings bank N27101 29.12.09
no delay

dollars

Credit VTB Bank Europe 65 000 000 US
06.03.10

no delay

plc dollars

250 000 000
Bonded debt Market borrowing 16.09.10

no delay

roubles

161 152 345 US
24.12.10

no delay
Credit Savings bank N7283

dollars

Credit 45 000 000 US
Savings bank N27102 29.12.10

no delay

dollars

55 000 000 US
Credit Alfa-BankN 108076 31.03.11

no delay

dollars

135 000 000 US
07.03.12

no delay
Credit Savings bank 7193

dollars

104 013 023 US
21.06.12

no delay
Credit Savings bank N9 7194

dollars

The Company obligations provided by the third parties

Index 3d 2007 2007 Vt 2008 2d 2008

Total amount of the obligations of the Company of

the provided security to the third parties thousand 95 083788 82 268103 26 907 76 670

roubles

Total amount of the obligations of the third parties

which The Company provided to the third parties

security including loan or guarantee thousand
83 568103 57 268103 26 907 76 670

roubles
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Information about the amount of the account receivable

On 30.09.2007 the accounts receivable of the Company is 16 244 687 thousand roubles

The structure of the account receivable of the Company on 30.09.2007

Term of payment

Type of the account receivable Up to year More than year

Customers and clients thousand roubles 709 81

including overdue payment thousand roubles

Notes payable thousand roubles

including overdue payment thousand roubles

Shareholders account receivable for payments to the capital

stoch thousand roubles

including overdue payment thousand roubles

Given advances thousand rubles 225 243

including overdue payment thousand roubles

Other debtors thousand rubles 255 414 54 219

including overdue payment thousand roubles

Total thousand rubles 16 190 468 54 219

including total overdue payment thousand roubles

On 31 12.200 the accounts receivable of the Company is 12 801 320 thousand roubles

The structure of the account receivable of the Company on 31.12.2005

Term of payment

Type of the account receivable Up to year More than year

Customers and clients thousand roubles 126 938 61 852

including overdue payment thousand roubles

Notes payable thousand roubles

including overdue payment thousand roubles

Shareholders account receivable for payments to the capital

stoch thousand roubles

including overdue payment thousand roubles

Given advances thousand rubles 934 008

including overdue payment thousand roubles

Other debtors thousand roubles 697 568

including overdue payment thousand roubles

Total thousand rubles 12 739 468 61 852

including total overdue payment thousand roubles

On 31.03.2008 the accounts receivable of the Company isl8 014 056 thousand roubles

The structure of the account receivable of the Company on 31.03.2008

Term of payment

Type of the account receivable Up to year More than year

Customers and clients thousand roubles 361 458 81 742

including overdue payment thousand roubles
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Notes payable thousand roubles

including overdue payment thousand roubles

Shareholders account receivable for payments to the capital

stoch thousand roubles

including overdue payment thousand roubles

Given advances thousand rubles 519 969

including overdue payment thousand roubles

Other debtors thousand roubles 050 887

including overdue payment thousand roubles

Total thousand rubles 17 932 314 81 742

including total overdue payment thousand roubles

On 30.06.2008 the accounts receivable of the Company is 24 005 573 thousand roubles

The structure of the account receivable of the Company on 30.06.2008

Term of payment

Type of the account receivable Up to year More than year

Customers and clients thousand roubles 797 450 83 168

including overdue payment thousand roubles

Notes payable thousand roubles

including overdue payment thousand roubles

Shareholders account receivable for payments to the capital

stoch thousand roubles

including overdue payment thousand roubles

Given advances thousand rubles 439 489

including overdue payment thousand roubles

Other debtors thousand roubles 685 466

including overdue payment thousand roubles

Total thousand roubles 23 922 405 83 168

including total overdue payment thousand roubles

Information about formation and use of the reserve fund and also about other funds of the Company

Name of the Fund Reserve fund

2003 2004 2005 2006 2007 31.03.2008 30.06.2008

The fund amount

established by the
5% of the Authorized Capital of the Company

constitutive

documents

The fund amount in 27 339 33 881 75 943 75 943 132 028 132 028 146 720

money terms as for thousand thousand thousand thousand thousand thousand thousand

the date of the report rubles rubles rubles rubles rubles rubles rubles

quarter finishing and 115% of the 129% of the 258% of the 258% of the 45% of the 45% of the 5% of the

in percents of the of Authorized Authorized Authorized Authorized Authorized Authorized Authorized

the Authorized Capita Capital Capital Capital Capital Capital Capital

Capital of the

Company
The fund allocation

amount during the 17 221 542 42 062 56 085

report quarter

The fund assets

amount used during

the report quarter and

the target of usage of
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Affiliated persons list

Affiliated persons list by the date 30.09.2007

Issuers ID

ITN 3807002509

OGRN 1023801428111

The location of
Equity

the legal entity
stake of

place of residence Equity
shares in

of the natural Effective stake of
Affiliated persons name Grounds the

person only by date ordinary
companys

approbation of shares
charter

the natural
capital

person

Fedorov Russia Moscow The person is the 24.06.2005 0014 0014

Aleksey Chairman of the Board of

Innokenlievich Directors of the Company

Arutunov Russia Moscow The person is the member 25.06.2007

Nikolay of the Board of Directors

Bagratovich of the Company

Bezverkhniy Russia Moscow The person is the 24.06.2005

Valeriy member of the Board of

Borisovich Directors of the Company
The person is the

member of the Board of 06.09.2004

the Company

Vlasov Russia Moscow The person is the member 20.03.2006

Vadim of the Board of Directors

Igorevich of the Company

Demchenko Russia Moscow The person is the sole 24.06.2005

Oleg executive body of the

Fedorovici Company
The person is the 24.06.2005

member of the Board of

Directors of the Company

The person is the 24.06.2005

Chairman of the Board of

the Company

Kovalkov Russia Irkutsk The person is the 24.06.2005 0000001 0000001

Vladimir member of the Board of

Vasilievich Directors of the Company
The person is the 06.09.2004

member of the Board of

the Company

Lyamtsev Russia Moscow The person is the member 20.03.2006

Eugeniy of the Board of Directors

Viadimirovich of the Company
Petrov Russia Moscow The person is the member 25.06.2007

Maxim of the Board of Directors

Valerevich of the Company

Pogosyan Russia Moscow The person is the member 24.06.2005

Mikhail of the Board of Directors

Aslanovich of the Company

Tsivilev Russia Moscow The person is the member 24.06.2005

Sergey of the Board of Directors

Viktorovch of the Company

Chemezov Russia Moscow The person is the member 24.06.2005
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Sergey of the Board of Directors

Viktorovich of the Company

Vasilenko Russia Moscow The person is the member 06.09.2004 014 014

Sergey of the Board of the

Ivanovich Company

Veprev Russia Irkutsk The person is the member 06.09.2004

Aleksandr of the Board of the

Alekseevich Company

Dolzhenkov Russia Moscow The person is the member 06.09.2004

Nikolay of the Board of the

Nikolaevich Company

Eliseev Russia Moscow The person is the member 25.11.2004

Dmitry of the Board of the

Anatolievich Company

Kobzev Russia Taganrog The person is the member 06.09.2004

Vikior of the Board of the

Anatolievich Company

Sautov Russia Moscow The person is the member 06.09.2004

Vladimir of the Board of the

Niovich Company

Smekhov Russia Moscow The person is the member 06.09.2004

Sergey of the Board of the

Konstantinovich Company

Chirikov Russia Moscow The person is the member 25.11.2004

Vladimir of the Board of the

vovich Company

Close Joint Stock Russia 152920 The Joint Stock Company 12.11.2001

Company ITELA the Yaroslav has the right to deal with

Region Rybinsk more than 20 of total

Boulevard voting power fallen to the

Pobedy voting shares of the legal

person

Close Joint Stock Russia 347922 The Joint Stock Company 14.02.1996

Company BETA AIR the Rostov has the right to deal with

Region more than 20 of total

Taganrog Shmidt voting power fallen to the

str 16 voting shares of the legal

person

Close Joint Stock Russia 125047 The Joint Stock Company 27.0 7.1998

Company Moscow has the right to deal with

Techservisavia Tverskaya- more than 20 of total

Yamskaya sir voting powerfallen to the

buildingi voting shares of the legal

person

Non-governmental Russia 664020 The Joint Stock Company 01.11.1994

Pension Fund IRKUT Irkutsk has the right to deal with

Novatorov sir more than 20 of total

voting power fallen to the

voting shares of the legal

person

Open Joint Stock Russia 347923 The Joint Stock Company 16.12.1994

Company Taganrog the Rostov has the right to deal with

aviation scientific and Region more than 20 of total

technical complex named Taganrog voting power fallen to the

after Beriev Aviatorov square voting shares of the legal

person

Open Joint Stock Russia 353470 The Joint Stock Company 15.11.1995

Company the Krasnodar has the right to deal with

Hydroaviasalon RegionGelendjic more than 20 of the

Solnechnaya str authorized capital of the

Company
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Close Joint Stock Russia 121069 The Joint Stock Company 01.07.2002

Company IRKUT Moscow has the right to deal with

AviaSTEP Molchanovka str more than 20 of total

30/7 building.2 voting powerfallen to the

voting shares of the legal

person

Open Joint Stock Russia 125315 The Joint Stock Company 20.04.2004

Company Yakovlev Moscow has the right to deal with

Design Bureau Leningradsky more than 20 of total

prospekt 68 voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

Remstroy Novatorov str more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 7.03.2004

Company Fitness center Irkutsk has the right to deal with

Irkut Zenit Aviastroiteley str more than 20 of the

4A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkuisk has the right to deal with

StankoService Novatorov sir more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 26.08.2004

2ompany Irkut TNP Irkuisk has the right to deal with

Novatorov sir more than 20 of the

hA authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Printing- Irkutsk has the right to deal with

office Irkut Novatorov str more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 28.05.2004

Company Network Irkutsk has the right to deal with

company Irkut Aviastroiteley sir more than 20 of the

28A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 07 7.2004

Company Irkut- Irkutsk has the right to deal with

Aviotrans Novatorov sir more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 17.05.2004

Company Irkul-TEKS Irkutsk has the right to deal with

Novatorov str more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 12.04.2004

Company Sanatorium- Irkutsk has the right to deal with

preventorium Irkut Ukrainskaya sir more than 20 of the

authorized capital of the

Company

Non-profit company Russia 664020 The Joint Stock Company 16.02.2004

Gagarin Culture Irkutsk has the right to deal with

Center Makarenko sir more than 20 of the

authorized capital of the
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______________ Company

Close Jo/ni Stock Russia 129626 The Joint Stock Company 24.05.2004

Company Irkut Moscow has the tight to deal with

Industry Novoalexeevskaya more than 20 of total

str 13 building voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 20.07.2004

Company Energocenir Irkutsk has the right to deal with

Irkut Novatorovstr more than 20 of the

authorized capital of the

Company
Joint Stock Company France 31000 The Joint Stock Company 25.02.2005

reductive type Beriev Toulouse rue de has the right to deal with

Irkut Seaplane S.A.S Toul RCS 449 more than 20 of the

072 685 authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 18.05.2005

Company Hotel Complex Irkutsk Sibirskih has the right to deal with

ORION partisan sir 20A more than 20 of the

authorized capital of the

Company

Joint Stock Company France 75016 The Joint Stock Company 03.10.2006

reductive type EADS Paris boulevard has the right to deal with

Irkut Seaplane S.A.S de Mantmarens more than 20 of the

37 authorized capital of the

Company

Joint Stock Company Russia 101000 The Joint Stock Company 26.01.07 3822 3822
United Aircrafl Moscow has the right to deal with

Corporation Uianskiy per 22 more than 20 of total

bid voting power fallen to the

voting shares of the legal

person

There were no changes in the Affiliated pesrons list since 01.07.2007 till 30.09.2007

Issuers ID

ITN 3807002509

OGRN 1023801428111

Affiliated persons list by the date 31.12.2007

The location of

Equity
the legal entity

stake of
place of residence Equity

shares in
of the natural Effective stake of

Affiliated persons name Grounds the
person only by date ordinary

companys
approbation of shares

charter
the natural

capital
person

Fedorov Russia Moscow The person is the 24.06.2005 0014 0014

Aleksey Chairman of the Board of

Innokentievich Directors of the Company

Arutunov Russia Moscow The person is the member 25.06.2007

Nikolay of the Board of Directors

Bagratovich of the Company

Bezverkhni Russia Moscow The person is the member 24.06.2005

Valeri of the Board of Directors

Borisovich of the Company

160



Vlasov Russia Moscow The person is the member 20.03.2006

Vadim of the Board of Directors

Igorevich of/he Company

Demchenko Russia Moscow The person is the sole 24.06.2005

Oleg executive body of the

Fedorovich Company
The person is the 24.06.2005

member of the Board of

Directors of/he Company
The person is the 24.06.2005

Chairman of/he Board of

the Company

Kovalkov Russia Irku/sk The person is the 24.06.2005 0000001 0000001

Vladimir member of/he Board of

Vasilievich Directors of/he Company
The person is/he 06.09.2004

member of/he Board of

the Company

Lyamtsev Russia Moscow The person is the member 20.03.2006

Eugeniy of/he Board of Directors

Viadimirovich of/he Company

Pelrov Russia Moscow The person is the member 25.06.2007

Maxim of/he Board of Direc/ors

Valerevich of/he Company

Pogosyan Russia Moscow The person is the member 24.06.2005

Mikhail of/he Board of Directors

Aslanovich of/he Company

Tsivilev Russia Moscow The person is the member 24.06.2005

Sergey of/he Board of Directors

Vik/orovich of/he Company

Chemezov Russia Moscow The person is the member 24.06.2005

Sergey of/he Board of Directors

Vik/orovich of the Company

Belov Russia Moscow The aerson is the member 03 0.2007

Ana/oliy of the Board of/he

Georgievich Company

Veprev Russia Irkutsk The person is the member 06.09.2004

Aleksandr of/he Board of/he

Alekseevich Company

Dolzhenkov Russia Moscow The person is the member 06.09.2004

Nikolay of/he Board of/he

Nikolaevich Company

Eliseev Russia Moscow The person is the member 25.11.2004

Dmi/ry of/he Board of/he

Ana/olievich Company

Kobzev Russia Taganrog The person is /he member 06.09.2004

Vik/or of the Board of/he

Ana/olievich Company

Medvedev Russia Moscow The person is the member 03 0.2007

Alexander of/he Board of/he

Alekseevich Company

Sautov Russia Moscow The person is the member 06.09.2004

Vladimir of/he Board of/he

Nilovich Company

Smekhov Russia Moscow The person is /he member 06.09.2004

Sergey of the Board of/he

Konstan/inovich Company

Chirikov Russia Moscow The person is the member 25.11.2004

Vladimir of the Board of/he

vovich Company

Close Joint Stock Russia 152920 The Joint Stock Company 12.11.2001
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Company ITELA the Yaroslav has the right to deal with

Region Rybinsk more than 20 of total

Boulevard voting power fallen to the

Pobedy voting shares of the legal

person

Close Joint Stock Russia 347922 The Joint Stock Company 14.02.1996

Company BETA AIR the Rostov has the right to deal with

Region more than 20 of total

Taganrog Shmidt voting power fallen to the

str 16 voting shares of the legal

person

Close Joint Stock Russia 125047 The Joint Stock Company 27.07.1998

Company Moscow lS has the right to deal with

Techservisavia Tverskaya- more than 20 of total

Yamskaya str voting powerfallen to the

buildingl voting shares of the legal

person

Non-governmental Russia 664020 The Joint Stock Company 01.11.1994

Pension Fund IRKUT Irkutsk has the right to deal with

Novatorov str more than 20 of total

voting power fallen to the

voting shares of the legal

person

Open Joint Stock Russia 347923 The Joint Stock Company 16.12.1994

Company Taganrog the Rostov has the right to deal with

aviation scientflc and Region more than 20 of total

technical complex named Taganrog voting powerfallen to the

after Beriev Aviatorov square voting shares of the legal

person

Open Joint Stock Russia 353470 The Joint Stock Company 15.11.1995

Company the Krasnodar has the right to deal with

Hydroaviasalon RegionGelendjic more than 20 of the

Solnechnaya str authorized capital of the

Company

Close Joint Stock Russia 121069 The Joint Stock Company 01.0 7.2002

Company IRKUT Moscow has the right to deal with

AvIaSTEP Molchanovka str more than 20 of total

30/7 building.2 voting power fallen to the

voting shares of the legal

person

Open Joint Stock Russia 125315 The Joint Stock Company 20.04.2004

Company Yakovlev Moscow has the right to deal with

Design Bureau Leningradsky more than 20 of total

prospekt 68 voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

Remstroy Novatorov str more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 17.03.2004

Company Fitness center Irkutsk has the right to deal with

Irkut Zenit Aviastroiteley str more than 20 of the

4A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

StankoService Novatorov str more than 20 of the

authorized capital of the

Company
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Limited Liability Russia 664020 The Joint Stock Company 26.08.2004

Company Irkul TNP Irkutsk has the right to deal with

Novatorov sir more than 20 of the

hA authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Printing- Irkutsk has the right to deal with

office Irkut Novatorov sr more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 28.05.2004

Company Network Irkutsk has the right to deal with

company Irkut Aviastroiteley str more than 20 of the

28A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 07 7.2004

Company Irkut- Irkutsk has the right to deal with

Aviotrans Novatorov sir more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 17.05.2004

Company Irkut-TEKS Irkutsk has the right to deal with

Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 12.04.2004

Company Sanatorium- Irkutsk has the right to deal with

preventorium Irkut Ukrainskaya sir more than 20 of the

authorized capital of the

Company

Non-profit company Russia 664020 The Joint Stock Company 16.02.2004

Gagarin Culture Irkutsk has the right to deal with

Center Makarenko sIr more than 20 of the

authorized capital of the

Company

Close Joint Stock Russia 129626 The Joint Stock Company 24.05.2004

Company Irkut Moscow has the right to deal with

Industry Novoalexeevskaya more than 20 of total

sIr 13 building voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 20.0 7.2004

Company Energocentr Irkutsk has the right to deal with

Irkut Novatorovstr more than 20 of the

authorized capital of the

Company

Joint Stock Company France 31000 The Joint Stock Company 25.02.2005

reductive type Beriev Toulouse rue de has the right to deal with

Irkut Seaplane S.A.S Toul RCS 449 more than 20 of the

072 685 authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 18.05.2005

Company Hotel Complex Irkutsk Sibirskih has the right to deal with

ORION partisan str 20A more than 20 of the

authorized capital of the

Company

Joint Stock Company France 75016 The Joint Stock Company 03 0.2006

reductive type EADS Paris boulevard has the right to deal with

Irkut Seaplane S.A.S de Mantmarens more than 20 of the

37 authorized capital of the

Company
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Joint Stock Company Russia 101000 The Joint Stock Company 26.01.07 3822 3822

United Aircraft Moscow has the right to deal with

Corporation Ulanski per 22 more than 20 of total

bid voting power fallen to the

voting shares of the legal

person

Changes in Irkut Corporations Affiliated persons list

during the period from 01.10.2007 to 31.12.2007

Date of alteration

NN Content of Change Date of change in Affiliated

persons_list

The person lost one of the reason to be affiliated

person
03.10.2007 03.10.2007

Information on Affiliated person before changing

Bezverkhniy Russia The person is the 24.06.2005

Valeriy Moscow member of the Board

Borisovich of Directors of the

Company
The person is th 06.09.2004

member of the Board

of the Company

Information on Affiliated person after changing

Bezverkhniy Russia The person is the 24.06.2005

Valeriy Moscow member of the Board

Borisovich of Directors of the

Company

Content of Change

The person lost one of the reason to be affiliated

person

Information on Affiliated person before changing

Vasilenko Russia The person is the 06.09.2004 014 014

Sergey Moscow member of the Board

Ivanovich of the Company

Information on Affiliated person after changing

The person is not affiliated

NN Date of change

Date of alteration

in Affiliated

persons list

03.10.2007 03.10.2007
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Date of alteration

NN Content of Change Date of change in Affiliated

persons_list

The reason for affiliated person has been appeared
03.10.2007 03.10.2007

Information on Affiliated person before changing

The person is not affiliated

Information on Affiliated person after changing

Belov Russia The person is the

Anatoliy Moscow member of the Board

Georgievich of the Company

03.10.2007

NN Content of Change Date of change

Date of alteration

in Affiliated

persons list

03.10.2007
The reason for affiliated person has been appeared

03.10.2007

Information on Affiliated person before changing

The person is not affiliated

Information on Affiliated person after changing

Alexander Moscow member of the Board

Medvedev Russia The person is the 03.10.2007

Alexandrovich of the Company

Afiliated persons list by the date 31.03.2008

Issuers ID
ITN 3807002509

OGRN 1023801428111

The location of
Equity

the legal entity
stake of

place of residence Equity
shares in

of the natural Effective stake of
Affiliated persons name Grounds the

person only by date ordinary
companys

approbation of shares
charter

the natural
capital

person
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Fedorov Russia Moscow The person is the 24.06.2005 0014 0014

Aleksey Chairman of the Board of

Innokentievich Directors of the Company

Arutunov Russia Moscow The person is the member 25 06.200

Nikolay of the Board of Directors

Bagratovich of the Company

Bezverkhniy Russia Moscow The person is the member 24.06.2005

Valeri of the Board of Directors

Borisovich of the Company

Vlasov Russia Moscow The person is the member 20.03.2006

Vadim of the Board of Directors

Igorevich of the Company

Demchenko Russia Moscow The person is the sole 24.06.2005

Oleg executive body of the

Fedorovich Company
The person is the 24.06.2005

member of the Board of

Directors of the Company

The person is the 24.06.2005

Chairman of the Board of

the Company

Kovalkov Russia Irkutsk The person is the 24.06.2005 0000001 0000001

Vladimir member of the Board of

Vasilievich Directors of the Company
The person is the 06.09.2004

member of the Board of

the Company

Lyamtsev Russia Moscow The person is the member 20.03.2006

Eugeniy of the Board of Directors

Viadimirovich of the Company

Petrov Russia Moscow The person is the member 25.06.200

Maxim of the Board of Directors

Valerevich of the Company

Pogosyan Russia Moscow The person is the member 24.06.2005

Mikhail of the Board of Directors

Aslanovich of the Company

Tsivilev Russia Moscow The person is the member 24.06.2005

Sergey of the Board of Directors

Vikiorovich of the Company

Chemezov Russia Moscow The person is the member 24.06.2005

Sergey of the Board of Directors

Viktorovich of the Company

Belov Russia Moscow The person is the member 03.10.2007

Anatoliy of the Board of the

Georgievich Company

Veprev Russia Irkutsk The person is the member 06.09.2004

Aleksandr of the Board of the

Alekseevich Company

Dolzhenkov Russia Moscow The person is the member 06.09.2004

Nikolay of the Board of the

Nikolaevich Company

Eliseev Russia Moscow The person is the member 25.11.2004

Dmitry of the Board of the

Anatolievich Company

Kobzev Russia Taganrog The person is the member 06.09.2004

Viktor of the Board of the

Aizalolievich Company

Medvedev Russia Moscow The person is the member 03 10.200

Alexander of the Board of the

Alekseevich Company
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Sautov Russia Moscow The person is the member 06.09.2004

Vladimir of the Board of the

Nilovich Company

Smekhov Russia Moscow The person is the member 06.09.2004

Sergey of the Board of the

Konstantinovich Company

Chirikov Russia Moscow The person is the member 25.11.2004

Vladimir of the Board of the

vovich Company

Close Joint Stock Russia 152920 The Joint Stock Company 12.11.2001

Company ITELA the Yaroslav has the right to deal with

Region Rybinsk more than 20 of total

Boulevard voting power fallen to the

Pobedy voting shares of the legal

person

Close Joint Stock Russia 347922 The Joint Stock Company 14.02.1996

Company BETA AIR the Rostov has the right to deal with

Region more than 20 of total

Taganrog Shmidt voting power fallen to the

sir 16 voting shares of the legal

person

Close Joint Stock Russia 125047 The Joint Stock Company 27.07.1998

Company Moscow has the right to deal with

Techservisavia Tverskaya- more than 20 of total

Yamskaya str voting power fallen to the

buildingi voting shares of the legal

person

Non-governmental Russia 664020 The Joint Stock Company 01.11.1994

Pension Fund IRKUT Irkutsk has the right to deal with

Novatorov sir more than 20 of total

voting power fallen to the

voting shares of the legal

person

Open Join Stock Russia 347923 The Joint Stock Company 16.12.1994

Company Taganrog the Rostov has the right to deal with

aviation scientific and Region more than 20 of total

technical complex named Taganrog voting power fallen to the

after Beriev Aviatorov square voting shares of the legal

person

Open Joint Stock Russia 353470 The Joint Stock Company 15.11.1995

Company the Krasnodar has the right to deal with

Hydroaviasalon RegionGelendjic more than 20 of the

Solnechnaya str authorized capital of the

Company

Close Joint Stock Russia 121069 The Join Stock Company 01.0 7.2002

Company IRKUT Moscow has the right to deal with

AviaSTEP Molchanovka sir more than 20 of total

30/7 building.2 voting powerfallen to the

voting shares of the legal

person

Open Joint Stock Russia 125315 The Joint Stock Company 20.04.2004

Company Yakovlev Moscow has the right to deal with

Design Bureau Leningradsky more than 20 of total

prospekt 68 voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkuisk has the right to deal with

Remstroy Novatorov str more than 20 of the

authorized capital of the

Company
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Limited Liability Russia 664020 The Joint Stock Company 17.03.2004

Company Fitness center Irkutsk has the right to deal with

Irkut Zenit Aviastroiteley sir more than 20 of the

4A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

StankoService Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 26.08.2004

Company Irkut TNP Irkutsk has the right to deal with

Novatorov str more than 20 of the

hA authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Printing- Irkutsk has the right to deal with

office Irkut Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 28.05.2004

Company Network Irkutsk has the right to deal with

company Irkut Aviastroiteley sir more than 20 of the

28A authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 07.0 7.2004

Company Irkut- Irkutsk has the right to deal with

Avtotrans Novatorov sir more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 7.05.2004

Company Irkut- TEKS Irkutsk has the right to deal with

Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 12.04.2004

Company Sanatorium- Irkutsk has the right to deal with

preventoriuin Irkut Ukrainskaya str more than 20 of the

authorized capital of the

Company

Non-profit company Russia 664020 The Joint Stock Company 16.02.2004

Gagarin Culture Irkutsk has the right to deal with

Center Makarenko sir more than 20 of the

authorized capital of the

Company

Close Joint Stock Russia 129626 The Joint Stock Company 24.05.2004

Company Irkut Moscow has the right to deal with

Industry Novoalexeevskaya more than 20 of total

sir 13 building voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 20.0 7.2004

Company Energocentr Irkutsk has the right to deal with

Irkut Novatorovstr more than 20 of the

authorized capital of the

Company

Joint Stock Company France 31000 The Joint Stock Company 25.02.2005

reductive type Beriev Toulouse rue de has the right to deal with

Irkut Seaplane S.A.S Toul RCS 449 more than 20 of the

072 685 authorized capital of the

Company
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Limited Liability Russia 664020 The Joint Stock Company 18.05.2005

Company Hotel Complex Irkutsk Sibirskih has the right to deal with

ORION partisan str 20A more than 20 of the

authorized capital of the

Company

Joint Stock Company France 75016 The Joint Stock Company 03 0.2006

reductive type EADS Paris boulevard has the right to deal with

Irkut Seaplane S.A.S de Mantmarens more than 20 of the

37 authorized capital of the

Company

Joint Stock Company Russia 101000 The Joint Stock Company 26.01.07 3822 3822

United Aircrafl Moscow has the right to deal with

Corporation Ulanskiy per 22 more than 20 of total

bid voting power fallen to the

voting shares of the legal

person

There were no changes in the Affiliated pesrons list since 01.01.2008 till 31.03.2008

Issuers ID

uN 3807002509

OGRN 1023801428111

Affiliated persons list by the date 30.06.2008

The location of
Equity

the legal entity
stake of

place of residence Equity
shares in

of the natural Effective stake of
Affiliated person name Grounds the

person only by date ordinary
company

approbation of shares
charter

the natural
capital

person

Fedorov Russia Moscow The person is the 24.06.2005 0014 0014

Aleksey Chairman of the Board of

Innokentievich Directors of the Company

Arutunov Russia Moscow The person is the member 25 06.200

Nikolay of the Board of Directors

Bagratovici of the Company

Bezverkhni Russia Moscow The person is the member 24.06.2005

Valeri of the Board of Directors

Borisovich of the Company

Veprev Russia Irkutsk The person is the 20.06.2008

Alexander member of the Board of

Aiekseevich Directors of the Company
The person is the 06.09.2004

member of the Board of

the Company

Vlasov Russia Moscow The person is the member 20.03.2006

Vadim of the Board of Directors

Igorevich of the Company

Demchenko Russia Moscow The person is the sole 24.06.2005

Oleg executive body of the

Fedorovich Company
The person is the 24.06.2005

member of the Board of
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Directors of the Company

The person is the 24.06.2005

Chairman of the Board of

the Company

Kovalkov Russia Irkutsk The person is the 24.06.2005 0000001 0000001

Vladimir member of the Board of

Vasilievich Directors of the Company
The person is the 06.09.2004

member of the Board of

the Company

Lyamtsev Russia Moscow The person is the member 20.03.2006

Eugeniy of the Board of Directors

Viadimirovich of the Company

Pogosyan Russia Moscow The person is the member 24.06.2005

Mikhail of the Board of Directors

Aslanovici of the Company

Slivchenko Russia Moscow The person is the member 20.06.2008

Andrey of the Board of Directors

Andreevich of the Company

Chemezov Russia Moscow The person is the member 24.06.2005

Sergey of the Board of Directors

Viktorovich of the Company

Belov Russia Moscow The person is the member 03 10.200

Anatoli of the Board of the

Georgievich Company

Dolzhenkov Russia Moscow The person is the member 06.09.2004

Nikolay of the Board of the

Nikoluevich Company

Eliseev Russia Moscow The person is the member 25.11.2004

Dmitry of the Board of the

Anatolievich Company

Kobzev Russia Taganrog The person is the member 06.09.2004

Viktor of the Board of the

Anatolievich Company

Medvedev Russia Moscow The person is the member 03.10.2007

Alexander of the Board of the

Alekseevich Company

Sautov Russia Moscow The person is the member 06.09.2004

Vladimir of the Board of the

Nilovich Company

Smekhov Russia Moscow The person is the member 06.09.2004

Sergey of the Board of the

Konstantinovich Company

Chirikov Russia Moscow The person is the member 25.11.2004

Vladimir of the Board of the

vovich Company

Close Joint Stock Russia 152920 The Joint Stock Company 12.11.2001

Company ITELA the Yaroslav has the right to deal with

Region Rybinsk more than 20 of total

Boulevard voting power fallen to the

Pobedy voting shares of the legal

person

Close Joint Stock Russia 347922 The Joint Stock Company 14.02.1996

Company BETA AIR the Rostov has the right to deal with

Region more than 20 of total

Taganrog Shmidt voting power fallen to the

str 16 voting shares of the legal

person

Close Joint Stock Russia 125047 The Joint Stock Company 27.0 7.1998

Company Moscow has the right to deal with

Techservisavia Tverskaya- more than 20 of total
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Yamskaya sir voting powerfallen to the

buildingi voting shares of the legal

person

Non-governmental Russia 664020 The Joint Stock Company 01.11.1994

Pension Fund IRKUT Irkutsk has the right to deal with

Novatorov sir more than 20 of total

voting powerfallen to the

voting shares of the legal

person

Open Joint Stock Russia 347923 The Joint Stock Company 16.12.1994

Company Taganrog the Rostov has the right to deal with

aviation scientjflc and Region more than 20 of total

technical complex named Taganrog voting power fallen to the

after Beriev Aviatorov square voting shares of the legal

person

Open Joint Stock Russia 353470 The Joint Stock Company 15.11.1995

Company the Krasnodar has the right to deal with

Hydroaviasalon RegionGelendjic more than 20 of the

Solnechnaya sir authorized capital of the

Company
Close Joint Stock Russia 121069 The Joint Stock Company 01 7.2002

Company IRKUT Moscow has the right to deal with

AviaSTEP Molchanovka sir more than 20 of total

30/7 building.2 voting power fallen to the

voting shares of the legal

person

Open Joint Stock Russia 125315 The Joint Stock Company 20.04.2004

Company Yakovlev Moscow has the right to deal with

Design Bureau Leningradsky more than 20 of total

prospekt 68 voting power fallen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

Remstroy Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 7.03.2004

Company Fitness center Irkutsk has the right to deal with

Irkut Zenit Aviastroiteley sir more than 20 of the

4A authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Irkut Irkutsk has the right to deal with

StankoService Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 26.08.2004

Company Irkut TNP Irkutsk has the right to deal with

Novaiorov str more than 20 of the

hA authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 29.04.2004

Company Printing- Irkutsk has the right to deal with

office Irkut Novatorov str more than 20 of the

authorized capital of the

Company
Limited Liability Russia 664020 The Joint Stock Company 28.05.2004

Company Network Irkutsk has the right to deal wit/i

company Irkut Aviastroiteley str more than 20 of the

28A authorized capital of the
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_______________ Company

Limited Liability Russia 664020 The Joint Stock Company 07.07.2004

Company Irkut- Irkutsk has the right to deal with

Avtotrans Novalorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 17.05.2004

Company Irkut-TEKS Irkutsk has the right to deal with

Novatorov str more than 20 of the

authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 12.04.2004

Company Sanatorium- Irkutsk has the right to deal with

preventorium Irkul Ukrainskaya str more than 20 of the

authorized capital of the

Company

Non-profit company Russia 664020 The Joint Stock Company 16.02.2004

Gagarin Culture Irkutsk has the right to deal with

Center Makarenko str more than 20 of the

authorized capital of the

Company

Close Joint Stock Russia 129626 The Joint Stock Company 24.05.2004

Company Irkut Moscow has the right to deal with

Industry Novoalexeevskaya more than 20 of total

sIr 13 building voting powerfailen to the

voting shares of the legal

person

Limited Liability Russia 664020 The Joint Stock Company 20 7.2004

Company Energocentr Irkutsk has the right to deal with

Irkut Novatorovstr more than 20 of the

authorized capital of the

Company

Joint Stock Company France 31000 The Joint Stock Company 25.02.2005

freductive type Beriev Toulouse rue de has the right to deal with

Irkut Seaplane S.A.S Toul RCS 449 more than 20 of the

072 685 authorized capital of the

Company

Limited Liability Russia 664020 The Joint Stock Company 18.05.2005

Company Hotel Complex Irkutsk Sibirskih has the right to deal with

ORION partisan str 20A more than 20 of the

authorized capital of the

Company
Joint Stock Company France 75016 The Joint Stock Company 03.10.2006

reductive type EADS Paris boulevard has the right to deal with

Irkut Seaplane S.A.S de Mantmarens more than 20 of the

37 authorized capital of the

Company
Joint Stock Company Russia 101000 The Joint Stock Company 26.01.07 8090 8090

United Aircraft Moscow has the right to deal with

Corporation Ulanskiy per 22 more than 20 of total

bld.1 voting powerfailen to the

voting shares of the legal

person
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Changes in Irkut Corporations Affiliated persons list

during the period from 01.04.2008 to 30.06.2008

Content of Change Date of change

20.06.2008

Information on Affiliated person before changing

Civilev Russia The person is the 24.06.2005

Sergey Moscow member of the Board

Viktorovich of Direcotrs of the

Company

Information on Affiliated person after changing

The person is not affiliated

Date of alteration

NN Content of Change Date of change in Affiliated

persons_list

The reason for affiliated person has been appeared
20.06.2008 20.06.2008

Date of alteration

NN Content of Change Date of change in Affiliated

persons_list

The person lost one of the reason to be affiliated

person
20.06.2008 20.06.2008

Information on Affiliated person before changing

Petrov Russia The person is the 25.06.2007

Maxim Moscow member of the Board

Valerevich of Directors of the

Company

Information on Affiliated person after changing

The person is not affiliated

NN

The person lost one of the reason to be affiliated

person

Date of alteration

in Affiliated

persons list

20.06.2008
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Information on Affiliated person before changing

Veprev Russia The person is the 06.09.2004

Alexander Irkutsk member of the Board

Ivanovich of the Company

Information on Affiliated person after changing

Veprev Russia The person is the 06.09.2004

Alexander Jrkutsk member of the Board

Ivanovich of the Company

The person is the 20.06.2008

member of the Board

of Directors of the

Company

NN Content of Change Date of change

The reason for affiliated person has been appeared
20.06.2008 20.06.2008

Date of alteration

in Affiliated

persons list

Information on Affiliated person before changing

The person is not affiliated

Information on Affiliated person after changing

Slivchenko Russia The person is the 20.06.2008

Andrey Moscow member of the Board

Andreevich of Directors of the

Company

Date of alteration

NN Content of Change Date of change in Affiliated

persons_list

There are changes in the affiliated persons part in

the authorized capital of the Company and ordinary
20.06.2008 20.06.2008

share fraction of the Company which belongs to the

affiliated person
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Information on Affiliated person before changing

Joint Stock Company Russia 101000 The Joint Stock 26.01.2007 3822 3822

United Aircraft Moscow Company has the

Corporation Ulanskiy per right to deal with

22-1 more than 20 of

total voting power

fallen to the voting

shares of the legal

person

Information on Affiliated person after changing

Joint Sotck Company Russia 101000 The Joint Stock 30.06.2008 8090 8090

United Aircraft Moscow Company has the

Corporation Ulanskiy per right to deal with

22-1 more than 20% of

total voting power
fallen to the voting

shares of the legal

person
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Calculation of the estimation of the net asset value

Calculation of the estimation of the net asset value of Irkut Corporation

At the end of At the end of At the end of At the end of

the accounting the accounting the accounting the accounting

Name of Parameter
period RUR period RUR period RUR period RUR

thousand thousand thousand thousand

30.09.2007 31.12.2007 1.03.2008 30.06.2008

Assets

Fictitious assets 146 004 129 900 116 845 703 805

Fixed assets 491 707 056 095 230 555 386 359

Incompleted construction 195 822 171 341 030 229 075 293

Profitable investments in

tangible assets

Long-term and short-term
128383 5252002 5337934 4427725

financial investments

6.Otherfixedassets2 3058019 .695004 .729543 2394714

7.Reserves 19116430 15881590 17077103 17350662

Value added tax for acquired
1315505 1970226 98086 965150

values

Debit indebtedness 16 244 687 12 801 320 18 014 056 24 005 573

10 Financial assets 457 528 832 951 352 717 149 915

11.Otherreceivables 105 105 105 105

12 Total assets included in

calculations sum of 754 189 390 534 53 487 173 58 459 301

parameters 1-11

II Liabilities

13 Long-term obligations for
5600076 16568438 18091875 21968035

loans and credits

14 Other long-term obligations
170 852 43 434 91 922 010 969

15 Short-term obligations for
129 121 139 064 389 236 767

loans and credits

16 Credit indebtedness 15 346 415 18 048 056 131 360 23 541 980

17 Indebtedness on income

payments to participants 102 960 919 141 819

constitutors

18 Reserves for deferred
161 240 360 192 359 015 448 594

charges

19 Other short-term obligations

20 Total liabilities included in

calculations sum of 13 411 806 11 064 144 $2 580 480 47 348 164

arameters 13-19

21 Net asset value of the joint-

stock company total assets

included in calculations it 12
7342383 1326390 10906693 11111137

minus total of liabilities

include in calculations it

20
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Except for the included into actual expenses cost of redemption of stock from shareholders

Including the amount of deferred tax actives

Except for indebtedness of participants constitutors on contributions into the charter

capital

Including the amount of the deferred tax liabilities

In the information on the size of other long-term and short-term obligations the amounts of

reserves created in the established order in connection to contingent liabilities and with

discontinuantion of activities are presented
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Security Formfor Stock Exchanges

for the RTS stock exchange

November 06 2007

General information

1.1 Full name of the Issuer

Issuer Declarant

according to the

Charter

1.2 Full name of the Open Joint Stock Company Irkut Corporation

Issuer according to

the Charter Irkut Corporation

1.3 Person in charge of Logacheva Olga Anatolevna

the Declarant Head of the Division

1.4 Contact information 49577721 01

1ogachevairkut.com

2.1 General characters of the security share

2.1.1 Short name of the Open Joint Stock company Irkut Corporation

Issuer according

to the Charter Irkut Corporation JSC

2.1.2 Sort type and Ordinary registered uncertified shares

form of the

security

2.1.3 Nominal value of three rubles

the security

2.1.4 Quantity of the Ordinary shares

securities by 978 131 612 shares

type

Total amount of 934 394 836 rubles

the issue

2.1.5 Number and date 1-03-00040-A

of the state 15 August 2002

registration of the

securities issue

2.1.6 Number and date The third issue 1-03-00040-A 10.09.2002 FCSM of RF

of the registration Additional issue 001-D 1-03-00040-A 02.07.2004 FCSM of

of the report on RF

the issue results Additional issue 002-D 1-03-00040-A 12.01.2006 FSFR of

registering RF

authority

2.1.7 ISWI codes of RU0006752979

issue
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Information on the Issuer

3.1 State Registration State registration number 1023801428111

certificate Date of the State Registration 19.09.2002

State authority which Registered the Company
tax inspectorate Leninskiy okrug branch in Irkutsk Russia

State Registration certificate number

series 38 N2 000300173

3.2 Quantity of the 308

shareholders by the date 30.06.2007

3.3 Maximum of United Aircraft Corporation JSC 5011% including its

voting shares affiliated company Aviation Holding Company Sukhoy
which has one JSC 189%

person and its

affiliated company

3.4 Net assets value 342 383 thousand rubles by the date 30.09.2007

3.5 Charter capital 934 394 836 rubles

978 131 612 shares

3.6 Quantity of 21 639 279 shares

declared shares

3.7 Field of activity 35.30.3

28.75.12

28.61

28.11

28.62

51.70

52.63

63.12

29.12.1

22.22

74.40

3.8 Identification 3807002509

taxpayer number

3.9 Position and the The President

name of the Demchenko Oleg Fedorovich

company executive

3.10 Legal address 129626 Moscow Novoalekseevskaya str 13 bld.l

3.11 Post address 129626 Moscow Novoalekseevskaya str 13 bld.1

3.12 Name of the Fedorov Alexey Innokentevich

Chairman of the

Board of Directors

3.13 Position and the Logacheva Olga Anatolevna

name of the person Head of the Division

responsible for 495 777 21 01

stock market logachevairkut.com

information

3.14 Quantity and place Branch

of branches and Russian Federation 664020

representation Irkutsk Novatorov str

offices Representation office

Russian Federation 347922
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_________________ Taganrog Shmidt str 16

3.15 Bank details Transaction account 40702810000000038600 at Limited

Liability Company NKO MRP Moscow

Correspondent account 30103810600000000658

BIC 044585658

INN 3807002509

KPP 997850001

3.16 Contact tel/fax Tel 495 777-21-01 ext.75-12

Fax 495 777-21-01 ext 74-74

3.17 E-mail logachevairkut.com

3.18 Web site www.irkut.com

Information on the issues of securities

4.1 Total amount of the shares

Quantity Rubles

Ordinary 978 131 612 934 394 836

Privileged

Total amount of charter capital 934 394 836

4.2 Information on the registered issues

Registration

State
date of

Quantity of the shares Nominal
Issue Date

registration
rospec us

in the issue value nv tizatio
number

planhissue

prospectus

Privi
Ordinary

leged

Primary issue 11.03.1993 34-1P-0223 690 875 08

Second issue 15.03.1999 1-02-00040-A 790 361 000 08

Third issue 15.08.2002 1-03-00040-A 791 051 875 30 27.02.2004

Additional issue 06.02.2004 1-03-00040-A- 87 894 653 30 06.02.2004

001

Joining of 05.11.2004 1-03-00040-A 878 946 528 30
issues

Additional issue 29.09.2005 1-03-00040-A- 99 185 084 30 29.09.2005

002D

Joining of 27.04.2006 1-03-00040-A 978 131 612 30
issues

Total quantity of 978 131 612 30
shares outstanding
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4.3 Other information

Primary issue Second issue are annulled because of converting into third issue

Information on registrar

5.1 Full and short mane according to Opened Joint Stock Company Registrator

the Charter R.O.S.T
Registrator R.O.S.T JSC

5.2 License number 10-000-1-00264 dated 03.12.2002

5.3 Appointment and the name of the The General director

head of the Registar Giznenko Oleg Mikhailovich

5.4 Legal address 107996 Moscow Stromynka str 18 bld 13

5.5 Information on the Agreement with Agreement for register keeping

the Issuer N2 2614 dated 21.09.2005

5.6 Bank details Transaction account 40701810700001401238

At Raiffeisen Bank Austria CJSC Moscow

Correspondent account 30101810200000000700

BIC 044525700

INN 7726030449

KPP 771801001

5.7 Post address 107996 Moscow Stromynka str 18 P0

5.8 Contact information Tel 495 771-7335

Fax 495 771-7334

5.9 E-mail rost@rrost.ru
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Corporate Behavior Report

The Quarterly Report Form on the Issuers Compliance with Norms of Corporate Behavior

for inclusion and continued listing of securities on Quotation lists of the Partnership

3d 2007

There should be at least independent

director in the board of directors of the

issuer which have to meet the

following requirements

is not an officer or employee of the

issuer at the moment of election and

within lyear preciding the election

is not an official of another company

in which an officer of the issuing

company is member of the Board of

Directors Committee on personnel and

compensation

is not spouse parents childs

brothers or sisters of the officers of the

issuer

is not affiliated person of the issuer

exept for members of the issuers

Board of Director

is not liable under any agreements to

receive property acquire financial

resources amounting to 10 or more

percent of the aggregate yearly income

except for receiving compensation for

serving on the board of directors of the

issuer

is not state representative i.e

representatives of the Russian

Federation or constituent of the Russian

Federation in the board of directors of

stock companies in respect of which

Corporate Code

Conduct of

Corporation JSC

Clause item 4.3

General shareholder

meeting Minutes 20

dated 06.07.2004

Independent directors

Chemezov S.V

Arutunov N.B

Lyamtsev E.V

Vlasov V.1

Pogosyan M.A
Fedorov A.I

Civilev S.V

Petrov M.V

Observed

The List of Norms fully Comments
of Corporate Behavior partially

not observed

General requirements to the issuers

The issuer should form the board of Observed The Irkut Corporation

directors fully Charter approved by

General shareholder

meeting Minutes N2 20

dated 06.07.2004

hereinafter The Charter

clause 18 item 18.6

General shareholder

meeting Minute 27

dated 06.07.2007

Observed

fully

of

Irkut
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there is decision about using the

special right gold share and

persons elected to the board of

directors among the candidates

promoted by the Russian Federation

and constituent of the Russian

Federation or municipal unit if such

members of the board of directors vote

on the basis of written directive

direction etc of constituent of the

Russian Federation of municipal unit

accordingly

The board of directors should form

committee headed by independent

director with the next exclusive

functions valuation and election of

auditor review of auditors report

evaluation of the efficiency of the

procedures of internal control of the

issuer and preparing of proposals for its

improvement audit commette

Audit committee should be composed

only of the members of the board of

directors who are not the sole

executive bodies and or members of

the board

The assessment of the auditors report

prepared by the audit committee

should be presented as material to

annual shareholders meeting

The duties of the members of the board Observed The Charter of Irkut

of directors members of the board the fully Corporation clause 18

person acting as the sole executive item 18.5

body particulary managing

organization and its officials should be Regulation on information

stipulated in internal documents of the policy item 3.8 approved

issuer It should also disclose by the Board of Directors

information on shareholding of the meeting Minute

issuer and on sale and or purchasing dated 1.01.2005
of securities of the issuer

The board of directors of the issuer has Observed Regulation on information

to approve the document on the use of fully policyclause

information on the activity of the

issuer and on the securities of the

company and its transactions which are

Observed

fully

The Board of Directors

meeting Minute N2 dated

25.06.2007 Moscow

The chairman of the

commitee on audit

information and relations

with shareholders

Petrov M.V independent

director

The members of the

committee

Fedorov independent

director

The Committees

functions are determined

by Regulation of the

Committee on audit

information and relations

with shareholders of the

Board of Directors of

Irkut Corporation JSC

approved by the Board of

Directors Minute

17.10.2006
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not public data and the disclosure of

which may render material effect on the

market value of the securities of the

issuer

The board of directors of the issuer Observed Regulations on the System

should approve the document fully of internal control of the

determinative internal control of the financial and economic

financial and economic activity of the activity of Irkut

Company Separate department should Corporation Approved by

control this activity The information the Board of directors

about violations should be transferred meeting Minutes N2

to Audit Committee dated 11.01.2005

According to the Charter An Observed The Charter clause 15

announcement about the forthcoming fully item 15.1

general meeting of shareholders should

be made 30 days prior its helding if the

legislation does not stipulate longer

period

The joint-stock company has accepted Observed The Charter clause 25
the obligation not to dispense the fully item 25.10

purchaser from the duty of suggesting

the shareholders to sell their common
stocks of the company issued

securities convertible in common

stocks at purchase of 30 and more

percent of common stocks of the joint-

stock company

The Quarterly Report Form on the Issuers Compliance with Norms of Corporate Behavior

for inclusion and continued listing of securities on Quotation lists of the Partnership

4th 2007

Observed

NN The List of Norms fully Comments
of Corporate Behavior

partially

not observed

General requirements to the issuers

The issuer should form the board of Observed The Irkut Corporation

directors fully Charter approved by

General shareholder

meeting Minutes N2 20

dated 06.07.2004

hereinafter The Charter

clause 18 item 18.6

General shareholder

meeting Minute N2 27

dated 06.07.2007

There should be at least independent Observed Corporate Code of

director in the board of directors of the fully Conduct of Irkut

issuer which have to meet the Corporation JSC

following requirements Clause item 4.3
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is not an officer or employee of the

issuer at the moment of election and

within lyear preciding the election

is not an official of another company

in which an officer of the issuing

company is member of the Board of

Directors Committee on personnel and

compensation

is not spouse parents childs

brothers or sisters of the officers of the

issuer

is not affiliated person of the issuer

exept for members of the issuers

Board of Director

is not liable under any agreements to

receive property acquire financial

resources amounting to 10 or more

percent of the aggregate yearly income

except for receiving compensation for

serving on the board of directors of the

issuer

is not state representative i.e

representatives of the Russian

Federation or constituent of the Russian

Federation in the board of directors of

stock companies in respect of which

there is decision about using the

special right gold share and

persons elected to the board of

directors among the candidates

promoted by the Russian Federation

and constituent of the Russian

Federation or municipal unit if such

members of the board of directors vote

on the basis of written directive

direction etc of constituent of the

Russian Federation of municipal unit

accordingly

General shareholder

meeting Minutes N2 20

dated 06.07.2004

Independent directors

Chemezov S.V

Arutunov N.B

Lyamtsev E.V

Vlasov V.1

Pogosyan M.A
Petrov M.V
Fedorov A.I

Civilev S.V

The board of directors should form

committee headed by independent

director with the next exclusive

functions valuation and election of

auditor review of auditors report

evaluation of the efficiency of the

procedures of internal control of the

issuer and preparing of proposals for its

improvement audit commette

Audit committee should be composed

only of the members of the board of

directors who are not the sole

executive bodies and or members of

the board

The assessment of the auditors report

prepared by the audit committee

The Board of Directors

meeting Minute dated

25.06.2007 Moscow

The chairman of the

commitee on audit

information and relations

with shareholders

Petrov M.V independent

director

The members of the

committee

Fedorov independent

director

Observed

fully
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should be presented as material to The Committees

annual shareholders meeting functions are determined

by Regulation of the

Committee on audit

information and relations

with shareholders of the

Board of Directors of

Irkut Corporation JSC

Clause approved by the

Board of Directors Minute

N3 17.10.2006

The duties of the members of the board Observed The Charter of Irkut

of directors members of the board the fully Corporation clause 18

person acting as the sole executive item 18.5

body particulary managing

organization and its officials should be Regulation on information

stipulated in internal documents of the policy item 3.8 approved

issuer It should also disclose by the Board of Directors

information on shareholding of the meeting Minute

issuer and on sale and or purchasing dated 11.01.2005

of securities of the issuer

The board of directors of the issuer has Observed Regulation on information

to approve the document on the use of fully policyclause

information on the activity of the

issuer and on the securities of the

company and its transactions which are

not public data and the disclosure of

which may render material effect on the

market value of the securities of the

issuer

The board of directors of the issuer Observed Regulations on the System

should approve the document fully of internal control of the

determinative internal control of the financial and economic

financial and economic activity of the activity of Irkut

Company Separate department should Corporation Approved by

control this activity The information the Board of directors

about violations should be transferred meeting Minutes N2

to Audit Committee dated 11.01.2005

Order 162k dated

07.06.2005 About

changes in staff schedule

the Department of internal

audit is added to the staff

schedule

According to the Charter An Observed The Charter clause 15

announcement about the forthcoming fully item 15.1

general meeting of shareholders should Publication date of the

be made 30 days prior its helding if the report with information

legislation does not stipulate longer about holding the general

period shareholders meeting

27.04.2007 date of the

meeting 25.06.2007
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The Quarterly Report Form on the Issuers Compliance with Norms of Corporate Behavior for

inclusion and continued listing of securities on Quotation lists of the Partnership

1st Q2008

Observed

NN
The List of Norms fully Comments

of Corporate Behavior partially

not observed

General requirements to the issuers

The issuer should form the board of Observed The Irkut Corporation

directors fully Charter approved by

General shareholder

meeting Minutes 20

dated 06.07.2004

hereinafter The Charter

clause 18 item 18.6

General shareholder

meeting Minute 27

dated 06.07.2007

There should be at least independent Observed Corporate Code of

director in the board of directors of the fully Conduct of Irkut

issuer which have to meet the Corporation JSC

following requirements Clause item 4.3

is not an officer or employee of the General shareholder

issuer at the moment of election and meeting Minutes 20

within lyear preciding the election dated 06.07.2004

is not an official of another company
in which an officer of the issuing Independent directors

company is member of the Board of

Directors Committee on personnel and Chemezov S.V

compensation Arutunov N.B

is not spouse parents childs Lyamtsev E.V

brothers or sisters of the officers of the Vlasov V.1

issuer Pogosyan M.A
is not affiliated person of the issuer Petrov M.V

exept for members of the issuers Fedorov A.I

Board of Director Civilev S.V

is not liable under any agreements to

receive property acquire financial

resources amounting to 10 or more

percent of the aggregate yearly income

except for receiving compensation for

serving on the board of directors of the

issuer

is not state representative i.e

representatives of the Russian

Federation or constituent of the Russian

Federation in the board of directors of

stock companies in respect of which

there is decision about using the

special right gold share and

persons elected to the board of
______________ __________________________
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directors among the candidates

promoted by the Russian Federation

and constituent of the Russian

Federation or municipal unit if such

members of the board of directors vote

on the basis of written directive

direction etc of constituent of the

Russian Federation of municipal unit

accordingly

The board of directors should form

committee headed by independent

director with the next exclusive

functions valuation and election of

auditor review of auditors report

evaluation of the efficiency of the

procedures of internal control of the

issuer and preparing of proposals for its

improvement audit commette

Audit committee should be composed

only of the members of the board of

directors who are not the sole

executive bodies and or members of

the board

The assessment of the auditors report

prepared by the audit committee

should be presented as material to

annual shareholders meeting

The Board of Directors

meeting Minute N2 dated

25.06.2007 Moscow

The chairman

commitee on

information and

with shareholders

Petrov M.V independent

director

The members of the

committee

Fedorov independent

director

The Committees

functions are determined

by Regulation of the

Committee on audit

information and relations

with shareholders of the

Board of Directors of

Irkut Corporation JSC
Clause approved by the

Board of Directors Minute

17.10.2006

Observed

fully

of the

audit

relations

The duties of the members of the board Observed The Charter of Irkut

of directors members of the board the fully Corporation clause 18

person acting as the sole executive item 8.5

body particulary managing

organization and its officials should be Regulation on information

stipulated in internal documents of the policy item 3.8 approved

issuer It should also disclose by the Board of Directors

information on shareholding of the meeting Minute

issuer and on sale and or purchasing dated 11.01.2005

of securities of the issuer

The board of directors of the issuer has Observed Regulation on information

to approve the document on the use of fully policyclause

information on the activity of the

issuer and on the securities of the

company and its transactions which are

not public data and the disclosure of

which may render material effect on the

market value of the securities of the
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issuer

The board of directors of the issuer Observed Regulations on the System

should approve the document fully of internal control of the

determinative internal control of the financial and economic

financial and economic activity of the activity of Irkut

Company Separate department should Corporation Approved by

control this activity The information the Board of directors

about violations should be transferred meeting Minutes N2

to Audit Committee dated 11.01.2005

Order 162k dated

07.06.2005 About

changes in staff schedule

the Department of internal

audit is added to the staff

schedule

According to the Charter An Observed The Charter clause 15

announcement about the forthcoming fully item 15.1

general meeting of shareholders should Publication date of the

be made 30 days prior its helding if the report with information

legislation does not stipulate longer about holding the general

period shareholders meeting

27.04.2007 date of the

meeting 25.06.2007

The Quarterly Report Form on the Issuers Compliance with Norms of Corporate Behavior

or inclusion and continued listing of securities on Quotation lists of the Partnership

2Q 2008

Observed

The List of Norms fully Comments
of Corporate Behavior partially

not observed

General requirements to the issuers

The issuer should form the board of Observed The Irkut Corporation

directors fully Charter approved by

General shareholder

meeting Minutes N2 20

dated 06.07.2004

hereinafter The Charter

clause 18 item 18.6

General shareholder

meeting Minute N2 28

dated 27.06.2008

There should be at least independent Observed Corporate Code of

director in the board of directors of the fully Conduct of Irkut

issuer which have to meet the Corporation JSC

following requirements Clause item 4.3

is not an officer or employee of the General shareholder

issuer at the moment of election and meeting Minutes N9 20

within lyear preciding the election dated 06.07.2004

is not an official of another company
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in which an officer of the issuing

company is member of the Board of

Directors Committee on personnel and

compensation

is not spouse parents childs

brothers or sisters of the officers of the

issuer

is not affiliated person of the issuer

exept for members of the issuers

Board of Director

is not liable under any agreements to

receive property acquire financial

resources amounting to 10 or more

percent of the aggregate yearly income

except for receiving compensation for

serving on the board of directors of the

issuer

Independent directors

Chemezov S.V

Arutunov N.B

Lyamtsev E.V

Vlasov V.1

Pogosyan M.A
Fedorov A.I

Slivchenko A.G

Bezverkhny V.B

is not state representative i.e

representatives of the Russian

Federation or constituent of the Russian

Federation in the board of directors of

stock companies in respect of which

there is decision about using the

special right gold share and

persons elected to the board of

directors among the candidates

promoted by the Russian Federation

and constituent of the Russian

Federation or municipal unit if such

members of the board of directors vote

on the basis of written directive

direction etc of constituent of the

Russian Federation of municipal unit

accordingly

The board of directors should form

committee headed by independent

director with the next exclusive

functions valuation and election of

auditor review of auditors report

evaluation of the efficiency of the

procedures of internal control of the

issuer and preparing of proposals for its

improvement audit commette

Audit committee should be composed

only of the members of the board of

directors who are not the sole

executive bodies and or members of

the board

The assessment of the auditors report

prepared by the audit committee

should be presented as material to

annual shareholders meeting

The Board of Directors

meeting Minute N2 dated

20.06.2008 Moscow

The chairman of the

commitee on audit

information and relations

with shareholders

Vlasov V.1 independent

director

The members of the

committee

Pogosyan M.A

independent director

The Committees

functions are determined

by Regulation of the

Committee on audit

Observed

fully
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The duties of the members of the board

of directors members of the board the

person acting as the sole executive

body particulary managing

organization and its officials should be

stipulated in internal documents of the

issuer It should also disclose

information on shareholding of the

issuer and on sale and or purchasing

of securities of the issuer

information and relations

with shareholders of the

Board of Directors of

Irkut Corporation JSC

Clause approved by the

Board of Directors Minute

17.10.2006

The Charter of Irkut

Corporation clause 18

item 18.5

Regulation on information

policy item 3.8 approved

by the Board of Directors

meeting Minute

dated 11.01.2005

Observed

fully

The board of directors of the issuer has Observed Regulation on information

to approve the document on the use of fully policyclause

information on the activity of the

issuer and on the securities of the

company and its transactions which are

not public data and the disclosure of

which may render material effect on the

market value of the securities of the

issuer

The board of directors of the issuer Observed Regulations on the System

should approve the document fully of internal control of the

determinative internal control of the financial and economic

financial and economic activity of the activity of Irkut

Company Separate department should Corporation Approved by

control this activity The information the Board of directors

about violations should be transferred meeting Minutes N2

to Audit Committee dated 11.01.2005

Order 162k dated

07.06.2005 About

changes in staff schedule

the Department of internal

audit is added to the staff

schedule

According to the Charter An Observed The Charter clause 15

announcement about the forthcoming fully item 15.1

general meeting of shareholders should Publication date of the

be made 30 days prior its helding if the report with information

legislation does not stipulate longer about holding the general

period shareholders meeting

20.05.2008 date of the

meeting 20.06.2008
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Information on substantial facts

STATEMENT ON SUBSTANTIAL FACT

INFORMATION ON DECISIONS OF GENERAL MEETINGS

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind of the General Meeting Annual

2.2 Mode of the General Meeting Meeting in form of united presence with preliminary direction of bulletins for

voting

2.3 Date and place of the General Meeting June 25 2007 125315 Moscow Leningradsky prospect 68 office of

Yakovlev Design Bureau JSC

2.4 The quorum at the General Meeting amount of votes of persons took part in the General Meeting

566 078 614 724360% the quorum was reached on all the matters of the agenda

2.5 Issues put to vote and vote returns

2.5.1 Approval of annual report annual accounting report including profit and loss statement profit/loss

accounts profit distribution including dividend payment announcement except for profit which was

distributed as dividends by results of the end of the first quarter haf year nine month of 2006 and losses by

results of the 2006

Voting results

FOR the decision 976204
AGAINST the decision 0%

ABSTANTIONS -00043%
BALLOT PAPERS NULL AND VOID 00287%

MAJORITY DECISION

2.5.2 Election of the Board of Directors members

NN Full name of the candidate Cumulative votes

Arutunov Nikolay Bagratovich 067 737 209

Bezverkhny Valeriy Borisovich 492 308 035

Vlasov Vadim Igorevich 489 613 388

Demchenko Oleg Fedorovich 499 428 723

Klementev Alexander Nikolaevich 903 169

Kovalkov Vladimir Vasilevich 506 510 483

Lyamtsev Eugeniy Vladimirovich 489 516 562

Petrov Maxim Valerevich 489 534 430

Pogosyan Mikhail Aslanovich 489 523 062

10 Smolko Vladimir Viktorovich 230 086

Fedorov Alexey Innokentevich 520 771 818

12 Civilev Sergey Viktorovich 489 531 669

13 Chemezov Sergey Viktorovich 493 353 703
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Voting results

AGAINST all candidates none

ABSTANTIONS on all candidates 662 145 cumulative votes

BALLOT PAPERS NULL AND VOID 10 026 973

2.5.3 Election of the Revision commission members

NN Name of the For the candidate Against the Abstantions Ballot papers

candidate candidate null and void

Emelyanov 550 478 081/ 57 850/00103% 149 805/00265% 39 163/00069%

Nikolay 974801%

Eugenevich

Krupskaya 550 475 691/ 57 850/00103% 123 570/00219% 67 788/00120%

Elena 974797%

Alexandrovna

Ivanova 550 538 341/ 400/00010% 152 195/00269% 28 963/00051%

Nadejda 974908%

Vladimirovna

Kanashenok 550 506 544/ 600/00001% 150 305/00266% 67 450/00120%

Vasiliy 97485 1%

Vasilevich

Baikeeva 550 470 491/ 60 640/00108% 125 980/00223% 67 788/00120%

Ludmila 974787%

Borisovna

2.5.4 Approval of audit

Voting results

FOR the decision 975660

AGAINST the decision 00060%

ABSTANTIONS 00557%

BALLOT PAPERS NULL AND VOID 00181%
MAJORITY DECISION

2.5.5 Approval of changes to the Charter of Irkut Corporation

Voting results

FOR the decision 950340

AGAINST the decision 16784%
ABSTANTIONS 09325%
BALLOT PAPERS NULL AND VOID 00011%

MAJORITY DECISION

2.5.6 Approval the transactions of granting loan in which there is an interest

Voting results

FOR the decision 501180%

AGAINST the decision 19364%
ABSTANTIONS 10644%

BALLOT PAPERS NULL AND VOID 00139%

2.5.7 Approval transactions of interest and transaction which might be concluded in the future in the normal

course of business

2.5.7-1 Transaction with Bank VTB JSC and its affiliated persons

Voting results

FOR the decisionSI 1633%
AGAINST the decision 09151% -_______
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ABSTANTIONS 10527%

BALLOT PAPERS NULL AND VOID 00009%

2.5.7-2 Transaction with Sberbank of RF

Voting results

FOR the decision 11580%
AGAINST the decision 09037%

ABSTANTIONS 10514%

BALLOT PAPERS NULL AND VOID 00188%

2.6 Decisions approved by the General shareholders meeting

2.6.1 To approve annual report annual accounting report including profit and loss statement profit and loss

accounts of Irkut Corporation and profit distribution including dividend payment announcement except for

profit which was distributed as dividends by results of the end ofthefirs quarter half year nine month of 2006

and losses by results of 2006

2.62 To elect candidates to the Board of Directors

NN Name of the candidate

Arutunov Nikolay Bagrationovich

Bezverkhniy Valeriy Borisovich

Vlasov Vadim Igorevich

Demchenko Oleg Fedorovich

Kovalkov Vladimir Vasilevich

Lyamtsev Eugeniy Viadimirovich

Petrov Maxim Valerevich

Pogosyan Mikhail Aslanovich

Fedorov Alexey Innokentevich

10 Civilev Sergey Viktorovich

Chemezov Sergey Viktorovich

2.6.3 To elect candidates to Revision commission

Emelyanov Nikolay Eugenevich

Krupskaya Elena Alexandrovna

Ivanova Nadejda Vladimirovna

Kanashenok Vasiliy Vasilevich

Baikeeva Ludmila Borisovna

2.6.4 To approve auditing company Gorislavtsev and Co Audit CJSC as an auditor of Irkut corporation JSC

2.6.5 To approve changes to the Charter of Irkut Corporation

2.6.6 To approve the transaction of interest of granting loan to United Aicrafi Corporation JSC under the

next conditions

subject of transaction granting of loan in the amount of 66 750 674 rubles

parties of transaction loaner Irkut Corporation JSC

borrower United Aircraft Corporation JSC

2.6.7 Decisions of the General shareholders meeting

2.6.7-1 To approve transactions credit agreements surety agreements bank guarantee agreements pledge

agreements bill of exchange Bank VTB JSC purchase agreements leasing agreements which might be
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concluded between Irkut Corporation JSC and Bank VTB JSC VTB-Leasing JSC or VTB Bank Europe plc

in the future in the normal course of business for the period until the next annual general shareholders meeting upon

the next essential conditions

1.1 Parties of transaction

creditor collateral receiver guarantor bill drawer Bank VTB JSC

creditor collateral receiver guarantor VTB Bank Europe plc

leasing company VTB-Leasing JSC

borrower pledger principal guarantor lessee bill of exchange receivee beneficiary party

Irkut Corporation JSC
1.2 Maximum amount of transaction US Dollars 500 000 000 inclusively

1.3 Currency of monetary obligations US Dollars Rubles Euro
1.4 Term of credit surety quarantee settle of billup to years

2.6.7-2 To approve transactions which might be concluded between Irkut Corporation JSC and Sberbank of RF

in the future in the normal course of business for the period until the next annual general shareholders meeting

credit transactions including revolving and non-revolving credit facility agreements credit

agreements Maximum amount of credit transaction in Rubles and diverse currencies equal to US Dollars 900

million translated in rubles at the exchange rate of the Bank of Russia which is prevailing at the date of concluding

an agreement

agreement on direct debiting finances in Sberbank of RF from Irkut Corporation account as

satisfaction of obligations on credit transactions

2.1 Parties of transaction

creditor- Sberbank of RF

borrower beneficiary party Irkut Corporation JSC

2.2 Purporse of credit transactions financing of daily operations including

refunding of credits and loans which were obtained for financing of daily operations

financing of expenses on commission agreements concluded between Irkut Corporation JSC

and Rosoboronexport FSUE under the contracts with foreign customers including refunding of credits and loans

which were obtained for financing of indicated expenses

financing of expenses on agreements concluded between Irkut Corporation JSC and joint

participants of contracts with foreign customers including refunding of credits and loans obtained for financing of

indicated expenses

2.3 Currency of monetary obligations US Dollar Rubles Euro

2.4 Credit term up to years

2.5 Payment for opening of credit line- no more than 02% of the credit line limit

2.6 Payment for using the credit line limit no more than 02% per annum of the undrawn

commitments

2.7 Penalty for delay in repayment under the contract no more than 18% per annum

2.8 Penalty for credit repayment without notice/timely notice no more than 4% per annum

2.9 Sberbank of RF has the right to increase size of interest rate unilaterally including p.2.5

2.7 Date of the minute of the General shareholders meeting 06 July 2007

Sign

3.1 Vice-president for

corporate finance
_____________________

Eliseev D.A

sign

Power of attorney 28 dated 29 December 2006

Date 09 July 2007
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON ACCURAL OR PAID SECURITIES INCOME

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind category type series and other identification properties of registered securities Ordinary registered

uncertflcated shares

2.2 State registration number of the issue additional issue and state registration date 1-03-00040-A 15.08.2002

23 Name of the State authority which effected the state registration of the additional securities issue Russian

Federal Service for Financial Markets

2.4 Issuers authority effected the decision on dividend payments on equity issues Annual General shareholders

meeting of Irkut Corporation JSC

2.5 Date of decision on sizing bond coupon yield 25 June 2007

2.6 Date of Issuers authority meeting minute where the decision on sizing bond coupon yield was concluded 06

July 2007

2.7 Total amount of dividends to be paid for Issuers shares of certain issue series and amount of dividends to be

paid for one share of certain issue series total amount of dividends 117375 793 rubles amount of dividends

for one share 012 rubles

2.8 Method of income payments for Issuers securities money other property monetory resources in Russian

rubles

2.9 Due date on income payment for stocks if the Issuer have to execute its obligation during certain period

expiry date of this period within 40 working days from the date of General shareholders meeting according to

the Regulation on dividend policy of Irkut Corporation JSC expiry date 20 August 2007

2.10 Total amount of dividends paid for Issuers shares of certain series 187821 38361 Rubles

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2006

3.2 Date 09 July 2007

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON ACCURAL OR PAID SECURITIES INCOME and

INFORMATION ON DEADLINE FOR THE OBLIGATIONS TO HOLDERS OF SECURITIES

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind category type series and other identification properties of registered securities Unconvertible

documentary interest bearer bonds ofAO3 with obligatory central storage further Bond

2.2 State registration number of the issue additional issue and state registration date 4-03-00040-A 14.07.2005

2.3 Name of the State authority which effected the state registration of the additional securities issue Russian

Federal Service for Financial Markets

2.4 Issuers authority effected the decision on bond interest rate coupon amount determination interest rate is

determined according to the Security issue Decision and Prospectus of securities approved by the Board of

Directors of Irkut Corporation Minute .kii dated April 21 2005 The first coupon rate is 874% per annum was

approved by individual executive the President of Irkut Corporation Order .iM 71 dated 22.09.2005.In

accordance with the Security issue Decision interest rate for the second thirdforthfifih sixth seventh eighth

ninth and tenth coupon is set as first coupon interest rate 874%

2.5 Date of decision on bond interest rate coupon amount determination 22.09.2005

2.6 Date of Issuers authority meeting minute where the decision on bond yield coupon amount determination

was made 22.09.2005

2.7 Total amount of dividends or other income to be paid for Issuers shares of certain issue series total amount

of coupon yield to be paidfor the fourth coupon 141 635 000 rubles

Interest amount and other income to be paid for one Issuers bond of certain issue series coupon yield to be paid

for the third coupon per one bond is 4358 rubles

2.8 Method of income payments for Issuers securities money other property monetary resources in rubles

2.9 Due date on income payment for stocks if the Issuer have to execute its obligation during certain period

expiry date of this period 20.09.2007

2.10 Total amount of dividends or other income paid for Issuers shares of certain series 566 540 000 Rubles

2.11 Content of Issuers obligation and for monetary obligations or other obligations which might be expressed in

monetary terms also amount of such obligation in monetary terms Coupon yield payment on thefourth coupon

in the amount of 141 635 000 Rubles 4358 Rubles for one bond

2.12 The fact of fulfilment of obligations or default on obligations of the Issue obligations are fully ful dIed

2.13 If Issuers obligations are not fulfilledthe reason for non-fulfillment and for monetary obligation or the

obligation in monetary terms also amount of such obligation in monetary terms this fact doesnt exist

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2006

3.2 Date 20 Sentember 2007

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ABOUT DECISIONS OF THE BOARD OF DIRECTORS

INFORMATION ABOUT EXPIRATION OF THE TERM OF OFFICE OF THE BOARD

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientjfic-Production

organizational and legal form description Corporation Irkul

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya sir 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http/www.irkut.com

order to publish information on substantial facts

Content of substantial fact

Date of the Board of Directors meeting October 2007

Date and number of the minute of the Board of Directors meeting Minute N2 October 52007
Content of decision

Terminate the Authority of the next members of the Board who were elected according to the decision of the

Board of Directors of September 2004 and November 25 2004 due to the end of the term of office

Demchenko Oleg Feodorovich -Chairman

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Bezverknkiy Valeri Borisovich

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Vasilenko Sergey Ivanovich

Share of participation in the authorized capital of the Company 014%
Share of ordinary stocks in the authorized capital of the Company 014%

Veprev Alexander Alekseevich

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Doljenkov Nikolay Nikolaevicl

Share ofparticipatioii in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Kobzev Viktor Azatolievic/

Share ofparticipation in the authorized capital of the ompany 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Kovalkov Vladimir Vasilevich

Share ofparticipation in the authorized capital of the Company 0000001%
Share of ordinary stocks in the authorized capital of the Company 0000001%

Sautov Vladimir Nilovich

Share ofparticipation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Smekhov Sergey Konstantinovich

Share ofparticipation in the authorized capital of the Company 0%
Share of ordinary stocks in the authorized capital of the Company 0%

10 Chirikov Vladimir vovich

Share ofparticoatioii in the authorized capital of the Company 0%
Share of ordinary stocks in the authorized capital of the Company 0%
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11 Eliseev Dmitriy Anatolevich

Share ofparticivation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

To elect to the Board for period of year

Demchenko Oleg Fedorovich Chairman

Share ofparticipation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Belov Anatoliy Georgievich Vice-president on Su-3OMK project Irkut Corporatin JSC

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Veprev Alexander Alekseevich Technical director of Irkuist Aviation Plant branch of Irkut Corporation

JSC

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Doljenkov Nikolay Nikolaevich Vice-president Director of Directorate on MTA project Irkut Corporation

JSC First Deputy Director General Technical Director Yakovlev Design Bureau JSC

Share ofparticipation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipatiomi in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Eliseev Dmitrij Anatolevich Vice-president on corporate finance Irkut Corporation JSC

Share ofparticiation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticiation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Kobzev Viktor Anatolevich General Director Beriev Aircraft Company JSC

Share of participation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of participation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Kovalkov Vladimir Vasilevlch General Director Irkuisk Aviation Plant branch of Irkut Corporation JSC
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Share of participation in the authorized capital of the Company 0000001%

Share of ordinary stocks in the authorized capital of the Company 0000001%

Share of participation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Medvedev Alexander Alekseevich Senior Vice-president on Tprojects Irkut Corporation JSC

Share ofparticipation in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Sautov Vladimir Niovich Vice-president on marketing and external relations Irkut Corporation JSC

Share ofparticioatioiz in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share of participation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

10 Smekhov Sergey Konstantinovich ChiefAccountant Irkut Corporation JSC

Share ofpar1iciatiomz in the authorized capital of the Company 0%

Share of ordinary stocks in the authorized capital of the Company 0%

Share ofparticipation in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

11 Chirikov Vladimir vovich Vice-president on corporate economy Irkut Corporation JSC

Share ofparticipation in the authorized capital of the Company 0%

Share of ordinary stocks iii the authorized capital of the Company 0%

Share ofparticipation in the authorized capita of the subsidiaries and dependents of the Company 0%

Share of ordinary stocks in the authorized capital of the subsidiaries and dependents of the Company 0%

Share of ordinary shares of the Company and/or subsidiaries and dependents which can be bought by the person

after exercise of option 0%

Sign

3.1 Vice-president for

corporate finance
_____________________

Eliseev D.A

sign

Power of attorney 28 dated 29.12.2006

3.2 Date 08 October 2007 ____________________________
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON ACCURAL OR PAID SECURITIES INCOME and

INFORMATION ON DEADLINE FOR THE OBLIGATIONS TO HOLDERS OF SECURITIES

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind category type series and other identification properties of registered securities Unconvertible

documentary interest bearer bonds ofAO3 with obligatory central storage further Bond

2.2 State registration number of the issue additional issue and state registration date 4-03-00040-A 14.07.2005

2.3 Name of the State authority which effected the state registration of the additional securities issue Russian

Federal Service for Financial Markets

2.4 Issuers authority effected the decision on bond interest rate coupon amount determination interest rate is

determined according to the Security issue Decision and Prospectus of securities approved by the Board of

Directors of Irkut Corporation Minute lvi dated April 21 2005 The first coupon rate is 874% per annum was

approved by individual executive the President of Irkut Corporation Order .M 71 dated 22.09.2005.In

accordance with the Security issue Decision interest rate for the second third forth fifth sixth seventh eighth

ninth and tenth coupon is set as first coupon interest rate 874%

2.5 Date of decision on bond interest rate coupon amount determination 22.09.2005

2.6 Date of Issuers authority meeting minute where the decision on bond yield coupon amount determination

was made 22.09.2005

2.7 Total amount of dividends or other income to be paid for Issuers shares of certain issue series total amount

of coupon yield to be paid for the fifth coupon 141 635 000 rubles

Interest amount and other income to be paid for one Issuers bond of certain issue series coupon yield to be paid

for the fifth coupon per one bond is 4358 rubles

2.8 Method of income payments for Issuers securities money other property monetary resources in rubles

2.9 Due date on income payment for stocks if the Issuer have to execute its obligation during certain period

expiry date of this period 20.03.2007

2.10 Total amount of dividends or other income paid for Issuers shares of certain series 708 175 000 Rubles

2.11 Content of Issuers obligation and for monetary obligations or other obligations which might be expressed in

monetary terms also amount of such obligation in monetary terms Coupon yield payment on the fifth coupon in

the amount of 141 635 000 Rubles 4358 Rubles for one bond

2.12 The fact of fulfilment of obligations or default on obligations of the Issue obligations arefullyfujfllled

2.13 If Issuers obligations are not fulfilled the reason for non-fulfillment and for monetary obligation or the

obligation in monetary terms also amount of such obligation in monetary terms this fact doesnt exist

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 20 March 2008

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON THE FREE OR OBLIGATORY OFFER INCLUDING COMPETITIVE OFFER

TO THE ISSUER OPEN JOINT-STOCK COMPANY IN ACCORDANCE TO CHAPTER XI.I OF THE FEDERAL

LAW ON JOINT-STOCK COMPANIES

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya sir 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Full name of the company for legal entities profit-making organizations name for legal entities non-profit

organizations surname first name and patronymic of the person for individuals which sent free including

competitive or obligatory offer concerning securities purchase of the Issuer Open Joint-Stock Company United

Aircraft Corporation

2.2 Share fraction of the Issuer pointed in p.1 Chapter 84.1 of the Federal law On Joint-Stock Companies

belonging to the person who sent free including competitive or obligatory offer and its affiliated persons 5010%

2.3 Date of Issuers receiving of free including competitive or obligatory offer concerning securities purchase of

the Issuer 24 March 2008

2.4 Type category series and other identification characteristics of Issuers stocks purchasing on free including

competitive or obligatory offer Ordinary registered non-documentary shares state registration munber 1-03-

00040-A

2.5 Information on terms of free including competitive or obligatory offer on every type category of purchasing

Issuers stocks

2.5.1 Type of the offer free including competitive offer free including competitive offer concerning securities

purchase of the Issuer provided by p.1 chapter 84.2 of the Federal law On Joint-Stock Companies and suited the

requirements of p.2-S chapter 84.2 of the Federal law On Joint-Stock Companies obligatory offer obligatory

offer

2.5.2 If free including competitive offer doesnt provide purchase of all Issuers securities of certain type

category quantity of securities purchasing on free including competitive offer

2.5.3 Offered price of securities and way of its determination 2228 Rubles per one share

2.6 Period of receiving free including competitive or obligatory offer or way of its determinationfrom the 241h of

March 2008 till the 11th of June 2008

2.7 Full name of the guarantor which gives bank guarantee enclosed to free including competitive or obligatory

offer Joint-Stock Commercial Saving Bank of the Russian Federation Open Joint-Stock Company

2.8 Way of sending free including competitive or obligatory offer to all holders of securities to whom it

addressed by registered letter

2.9 Internet address where the company which sent free including competitive or obligatory offer publish the text

of the offer if this offer concerns purchasing of securities trading on the stock market and in any other cases when

the company which sent the offer publish it in Internet network http//www.uacrussia.ru/ru/investors/oferta

Sign

3.1 Vice-president for

corporate finance
_____________________

Eliseev D.A

sign

Power of attorney 28 dated 29.12.2007

3.2 Date 24 March 2008
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON THE FACTS WHICH MAY AFFECT ON GROWTW
DECREASE OF THE ASSETS VALUE FOR MORE THAN 10%

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Fact facts which affect on growth/decrease of the assets value for more than 10% there are some reasons for

growth of assets value of the company namely

increase of monetary funds

increase of stocks

increase offixed assets

increase of short-term financial investments

2.2 Date of the fact facts which affect on growthldecrease of the assets value for more than 10% 28.03.2008

2.3 Assets value by the end of financial period quarter year preceding the financial period quarter year when

this fact facts appeared on the 3ft of December 2006 41 691 213 thousand rubles

2.4 Assets value by the end of financial period quarter year when this fact facts appeared on the 31 of

December 2007 52 390 534 thousand rubles

2.5 Assets value changing in absolute and percentage value

in absolute value in comparison with cost on 31.12.2006 10 699 321 thousand roubles

in percentage value in comparison with cost on 31.12.200626%

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 28 March 2008

sign

Eliseev D.A

3.3 Chief accountant

3.4 Date 28 March 2008

sign

Smekhov S.K
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON THE FACTS WHICH MAY AFFECT ON GROWTH
DECREASE OF NET PROFIT/NET LOSESS OF THE COMPANY FOR MORE THAN 10%

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya sIr 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Fact facts which affect on growth/decrease of net profit or net losses of the Company for more than 10%

there are some reasons for growth of net profit of the company namely
increase of revenue

increase of profit before income taxes

increase of profitability on income before taxes

2.2 Date of the fact facts which affect on growth of net profit or net losses of the Company for more than 10%

28.03.2008

2.3 Amount of net profit net losses of the Company for financial period qurter year preceding the financial

period quarter year when this fact facts appeared 121 705 thousan rubles

2.4 Amount of net profit net losses of the Company for financial period quarter year when this fact facts

appeared 899 125 thousand rubles

2.5 Changes of net profit net losses in absolute and percentage value

in absolute value in comparison with 20062 777 420 thousand roubles

in percentage value in comparison with 2006 248%

For calculating net profit net losses for financial period quarter year for the first financial period is equal to

the sum pointed in the line Net profit undistributed profit/loss of the financial period of Profit and Loss Account

form of Accounting report and for further financial periods difference between the sum pointed in the line

Net profit undistributed profit/loss of the financial period of Profit and Loss Account form of Accounting

report for the financial period and preceding financial period

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 28 March 2008

3.3 Chief accountant

3.4 Date 28 March 2008

sign

sign

Eliseev D.A

Smekhov S.K
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STATEMENT OF SUBSTANTIAL FACT
WHICH MAY CONSIDERABLY INFLUENCE ON SECURITIES VALUE

INFORMATION ON DECISIONS OF THE BOARD OF DIRECTOS

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Date of the Board of Directors meeting 28.03.2008

2.2 Date and number of the Board of Directors meeting 28.03.2008 minute

2.3 Content decision To approve recommendations of the Board of Directors of Irkut Corporation JSC on

obligatory offer of United Aircraft Corporation JSC to share purchase of Irkut Corporation JSC

Recommendations of the Board of Directors of Irkut Corporation JSC on obligatory offer

from United Aircraft Corporation JSC concerning share purchase

After having examined the information on obligatory offer from shareholder United Aircraft Corporation JSC

concerning the share purchase of Irkut Corporation JSC the Board of Directors recommends to its shareholders

befor taking decision to look through carefully the UAC materials concerning share purchase which were sent to

Irkut Corporation and take into account the following

valuation of the suggested price of share purchase

With reference to presented documents the Board of Directors supposes that the suggested price of share

purchase is determined as required by the law of the Russian Federation Price calculation is confirmed by

appropriate stock market briefing notes and calculation decoding from the offer materials

valuation of possible changes of shares market-value

On the basis of expected results of the business of Irkut Corporation in 2007 and UAC plans the Board of

Directors believes that fundamental business invironment of Irkut Corporation will not undergo essential changes It

is expected the widening of Corporation participation in new projects forming by UAC at present Irkut Corporation

has formed stock of orders for 2008-20 12

The main reason of the changes of shares market-value of the Company will be expectations of corporate

activity regarding UAC from the government and choise of UAC capitalization scheme In accordance with declared

development plan of UAC at the moment of offer receiving Corporation will keep its status of the profit and

capitalization center for the period 2008-20 12 In case of beginning the consolidation of UAC assets Corporation

shareholders will have an opportunity to change their shares to UAC shares in accordance with the price determined

on the basis of assessment of market value approved by international appraiser

valuation of plans of the Company which sent the obligatory offer regarding Corporation

UAC considers development of Corporation business as one of the priority of current and perspective

activity of the holding It is expected than in 2008-2012 Corporation will be one of the basic UAC company After

entry to UAC Corporation will start new stage of its development as Public Private Partnership Further widening of

manufacture and attracting investments including government for development of Corporation manufacturing

complex will allow moving to qualitatively new level The Board of Directors considers this plans are quite

realistic

valuation of plans of the Company which sent the obligatory offer regarding Corporation employees

In accordance with constitutional documents and Code of Corporate Conduct of UAC decisions regarding

Corporation employees will be primarily made on basis of corporate procedure of Irkut Corporation Corporation

doesnt have any plans concerning essential changes in the number of Corporation employees Thereafter the Board

of Directors doesnt expect any actions from UAC concerning changes in the number of Corporation embloyees

and work conditions

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 28 March 2008

Sign

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON THE DATE OF CLOSING ISSUES SHARE REGISTER

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkul

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya sIr 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Category type of issuers shares in respect of which there is shareholders list on the definite date ordinary

registered shares in book-entry form

2.2 Aim of maiking the issuers shareholders list making the list of persons having the right to take part in the

annual general shareholders meeting

2.3 Date of making the issuers shareloders list 10 may 2008

2.4 Date and number of the Issuers authority meeting minute where the decision concerning the date of making

shareholders list or other decisions have been made which is basis for determing the date of making such list

MinuteN dated 28.04.2008

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 28 April 2008

Sign

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

WHICH MAY CONSIDERABLY INFLUENCE ON SECURITIES VALUE OF THE COMPANY

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Date of the Board of Directors meeting where the appropriate decision was made 28.04.2008

2.2 Date and number of the minute of the Board of Directors meeting where the appropriate decision was made

Minute dated 28.04.2008

2.3 Content of the decision made by the Board of Directors To hold annual general shareholders meeting in the

form of joint presence of shareholders for discussing agenda questions and making decisions on questions put

on vote with preliminary sending ballots for voting on the 20th of June 2008 at address 125315 Moscow

Leningradsky prospect 68 office of Yakovlev Design Bureau JSC conference-hall Opening of the meeting

10.00 Moscow time

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 19 May 2008

Sign

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

WHICH MAY CONSIDERABLY INFLUENCE ON SECURITIES VALUE OF THE COMPANY

DECISIONS MADE BY THE BOARD OF DIRECTOS

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scieutjfic-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Date of the Board of Directors meeting where the appropriate decision was made 15.05.2008

2.2 Date and number of the minute of the Board of Directors meeting where the appropriate decision was made

Minute dated 19.05.2008

2.3 Content of the decision made by the Board of Directors

2.3.1 To recommend to annual General shareholders meeting to determing the next dividend amount of

ordinary shares of Irkut Corporation JSCfor 2007 dividend amount for one ordinary share is 014 rubles

2.3.2 To approve agenda of annual general shareholders meeting

Agenda

of the General shareholders meeting

Irkut Corporation JSC

20 June 2008

Approving of the annual report annual accounting report including profit and loss statement profit

and loss accounts of Irkut Corporation JSC and profit distribution including dividend payment

announcement except of profit which was distributed as dividends by results of the first quarter haf

year nine month of 2007 and losses of Irkut Corporation JSC by results of 2007

Electing of the Board of Directors members of Irkut Corporation JSC

Electing Revision commission members of Irkut Corporation JSC

Approving the auditor of Irkul Corporation JSC

Electing the President of Irkut Corporation JSC

Making changes and additions to the Charter of Irkut Corporation

Approving transactions of interest and transaction which might be concluded in the future in the

normal course of business of Irkut Corporation

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 19 May 2008

Sign

sign

Eliseev D.A
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STATEMENT OF SUBSTANTIAL FACT

INFORMATION ON ACCURAL OR PAID SECURITIES INCOME

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientflc-Production

organizational and legal form description Corporation
Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya sIr 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind category type series and other identification properties of registered securities Ordinary registered

uncerlWcated shares

2.2 State registration number of the issue additional issue and state registration date 1-03-00040-A 15.08.2002

2.3 Name of the State authority which effected the state registration of the additional securities issue Russian

Federal Service for Financial Markets

2.4 Issuers authority effected the decision on bond interest rate coupon amount determination Annual General

shareholders meeting of Irkul Corporation JSC

2.5 Date of decision on payment announcement of share dividends 20 June 2008

2.6 Date of Issuers authority meeting minute where the decision on payment announcement of share dividends

was made 27 June 2008

2.7 Total amount of dividends or other income to be paid for Issuers shares of certain category type and amount

of dividends for one share of certain category type total amount of dividends 136 938 42568 Rubles dividend

amount for one share 014 Rubles

2.8 Method of income payments for Issuers securities money other property monetary resources in rubles of

the Russian Federation

2.9 Due date on income payment for shares if the Issuer have to execute its obligation during certain period

expiry date of this period within 40 working days from the date of General shareholders meeting according to

the Regulation on dividend policy of Irkut Corporation JSC expiry date 15.08.2008

2.10 Total amount of dividends paid for Issuers shares of certain category type 305 197 15661 Rubles

Sign

3.1 Vice-president for

corporate finance

Power of attorney 28 dated 29.12.2007

3.2 Date 27 June 2008

sign

Eliseev D.A

209



STATEMENT ON SUBSTANTIAL FACT

INFORMATION ON DECISIONS OF GENERAL MEETINGS

General information

1.1 Complete Issuers Company name with the Open Joint-Stock Company Scientific-Production

organizational and legal form description Corporation Irkut

1.2 Short Issuers Company name Irkut Corporation JSC

1.3 Issuers address 129626 Moscow Novoalexeyevskaya str 13 Bldg

1.4 Issuers OGRN 1023801428111

1.5 Issuers Taxpayer Identification Code given by 3807002509

fiscal bodies

1.6 Unique Issuers Code given by the registering body 00040-A

1.7 Address of the site in Internet used by the Issuer in http//www.irkut.com

order to publish information on substantial facts

Content of substantial fact

2.1 Kind of the General Meeting Annual

22 Mode of the General Meeting Meeting joint presence of shareholders for discussing agenda questions and

making decisions on questions put on vote with preliminary sending handing voting ballots before general

shareholders meeting
2.3 Date and place of the General Meeting June 20 2008 125315 Moscow Leningradsky prospect 68 office of

Yakovlev Design Bureau JSC

2.4 The quorum at the General Meeting at the opening of the meeting there were registered shareholders and its

authorised persons futher persons which have in general 792 553 460 votes which is 810273% from the total

votes of the meeting There is quorum on all questions

2.5 Issues put to vote and vote returns

2.5.1 Approval of annual report annual accounting report including profit and loss statement profit/loss

accounts profit distribution including dividend payment announcement except ofprofit which was distributed

as dividends by results of the end of the first quarter half year nine month of 2007 and losses by results of the

2006

Voting results

FOR the decision 991251

AGAINST the decision 0%
ABSTANTIONS 00015%

BALLOT PAPERS NULL AND VOID -08731%
MAJORITY DECISION

2.52 Election of the Board of Directors members

NN Full name of the candidate Cumulative votes

ArutunovNikolay Bagratovich 995 832 743

Bezverkhny Valeriy Borisovich 752 259 698

Veprev Alexander Alekseevich 754 529 821

Vlasov Vadim Igorevich 862 345 357

Demchenko Oleg Fedorovich 752 399 700

Klementev Alexander Nikolaevich 591 892

Kovalkov Vladimir Vasilevich 751 725 905

Lyamtsev Eugeniy Vladimirovich 785 851 488

Morozov Andrey Vladimirovich 560 977

10 Petrov Maxim Valerevich 591 892

11 Pogosyan Mikhail Aslanovich 752 398 901

Slivchenko Andrey Andreevich 752 231 06812
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13 Fedorov Alexey Innokentevich 752 544 309

14 Chemezov Sergey Viktorovich 752 234 358

15 Cherkashin Andrey Vladimirovich 027 350

Voting results

AGAINST all candidates none

ABSTANTIONS on all candidates 891 000 cumulative votes

BALLOT PAPERS NULL AND VOID 16 458 233 cumulative votes

2.5.3 Election of the Revision commission members

NN Name of the For the candidate Against the Abstantions Ballot papers

candidate candidate
null and void

Baikeeva 727 137 101/ 0/0% 74 800/00094% 587 972 293/

Ludmila 915662% 74042%

Borisovna

Konosov 785 931 183/ 0/0% 74 800/00094% 211/00004%

Sergey 989700%
Nikolaevich

Lyzina 773372211/ 12500000/ 106355/00134% 30628/00039%

Inna 973885% 15741%

Sergeevna

Romanovskiy 785 872 243/ 0/0% 107 359/00135% 29 592/00037%

Roman 989626%

Viktorovich

Smolko 161 569 015/ 250 397 393/ 373 984 764/ 58 022/00073%

Vladimir 203459% 315318% 470948%

Viktorovich

BALLOT PAPERS NULL AND VOID 727 099 cumulative votes

2.5.4 Approval of audit

Voting results

FOR the decision 989177%
AGAINST the decision 0%

ABSTANTIONS 02218%

BALLOT PAPERS NULL AND VOID 08134%

MAJORITY DECISION

2.5.5 Election of the President of Irkut Corporation

Voting results

FOR the decision 991163%
AGAINST the decision 00075%

ABSTANTIONS 00091%

BALLOT PAPERS NULL AND VOID -08203%
MAJORITY DECISION

2.5.6 Approval of changes to the Charter of Irkut Corporation

Voting results

FOR the decision 991285%
AGAINST the decision 0%

ABSTANTIONS -00075%
BALLOT PAPERS NULL AND VOID 08172%

MAJORITY DECISION
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2.5.7 Approving transactions of interest and transaction which might be concluded in the future in the normal

course of business of Irkut Corporation

2.5.7.-i Transaction with Bank VTB JSC and its affiliated persons

Voting results

FOR the decision 607447%

AGAINST the decision 01388%
ABSTANTIONS 000004%

BALLOT PAPERS NULL AND VOID 13349%

2.5.7-2 Transaction with Sberbank of RF

Voting results

FOR the decision 604876%

AGAINST the decision 01388%
ABSTANTIONS 00010%

BALLOT PAPERS NULL AND VOID 14271%

2.6 Decisions approved by the General shareholders meeting

2.6.1 To approve annual report annual accounting report including profit and loss statement profit and loss

accounts of Irkut Corporation and profit distribution including dividend payment announcement except of

profit which was distributed as dividends by results of the end ofthefirst quarter halfyear nine month of 2007

and losses by results of 2007

2.6.2 To elect candidates to the Board of Directors

NN Name of the candidate

Arutunov Nikolay Bagratovich

Bezverkhniy Valeriy Borisovich

Veprev Alexander Alekseevich

Vlasov Vadim Igorevich

Demchenko Oleg Fedorovich

Kovalkov Vladimir Vasilevich

Lyamtsev Eugeniy Vladimirovich

Pogosyan Mikhail Aslanovich

Slivehenko Andrey Innokentevich

10 Fedorov Alexey Innokentevich

Chemezov Sergey Viktorovich

2.6.3 To elect candidates to Revision commission

NN Name of the candidate

Baikeeva Ludmila Borisovna

Konosov Sergey Nikolaevich

Lyzina Inna Sergeevna

Romanovskiy Roman Viktorovich

Chirkin Dmitriy Nikolaevich

212



2.6.4 To approve auditing company Gorislavtsev and Co Audit CJSC as an auditor of Irkut Corporation JSC

2.6.5 To elect Demchenko Oleg Fedorovich as President of Irkut Corporation JSC

2.6.6 To approve changes to the Charter of Irkut Corporation JSC

2.6.7 To approve transactions of interest and transactions which might be concluded in the future in the normal

course of business of Irkut Corporation

2.6.7.1

To approve transactions credit agreements surely agreements bank guarantee agreements pledge agreements

bill of exchange Bank VTB purchase agreements leasing agreements which might be concluded between

Irkut Corporation JSC and Bank VTB JSC VTB Leasing JSC or VTB Bank Europe plc in the future in the

normal course of business of Irkut Corporation for the period until the next annual general shareholders meeting

upon the next essential conditions

1.1 Parties of transaction

creditor collateral receiver guarantor bill drawer Bank VTB JSC
creditor collateral receiver guarantor VTB Bank Europe plc

leasing company VTB-Leasing JSC

borrower pledger principal guarantor lessee bill of exchange receivee beneficiary party

Irkut Corporation JSC
1.2 Interested parties United Aircraft Corporation JSC and Company Sukhoy JSC

1.3 Maximum amount of transaction US Dollars 500 000 000 inclusively

1.4 Currency of monetary obligations US Dollars Rubles Euro

1.5 Term of credit surety quarantee settle ofa bill up to 10 years

1.6 Interest rate on credit agreements rate of interest on principal amount no more than 11 per

annum commission for the quaranty no more than per annum

Bank VTB JSC has the right at ones election to oversize interest rate unilaterally including in 1.6

To entrust Sole executive body to determine other paremeters of transaction in accordance with authority fixed in

the Charter and internal documents of Irkut Corporation

To entrust Sole executive body to conclude above mentioned transactions and sign all neseccery documents for it

2.6.7.2

To approve transactions which might be concluded between Irkut Corporation and Sberbank of RF in the

future in the normal course of business of Irkut Corporation for the period until the next annual general

shareholders meeting

credit transactions including revolving and non-revolving credit facility agreements credit

agreements Maximum amount of credit transaction in Rubles and diverse currencies equal to USD 900 million

translated in rubles at the exchange rate of the Bank of Russia which is prevailing at the date of concluding an

agreement

agreement on direct debiting finances in Sberbank of RF from Irkut Corporation accounts as

satisfaction of obligations on credit transactions upon the next essential conditions

1.1 Parties of transaction

creditor Sberbank of RF
borrower beneficiary party Irkut Corporation JSC

1.2 Interested parties United Aircraft Corporation JSC and Sukhoy Company JSC

1.3 Purpose of credit transactions financing of daily operaions including purchasing real and personal

property

refinding of credits and loans which were obtained for financing of daily operations

financing of
expenses on commission agreements concluded between Irkut Corporation JSC and

Rosoboronexport FSUE under the contracts with foreign customers including refunding of credits and loans

which were obtained for financing of indicated expenses

financing of expenses on agreements concluded between Irkut Corporation JSC and joint participants

of contracts with foreign customers including refunding of credits and loans obtained for financing of indicated

expenses

financing of expenses on agreements for purchase manufacture and delivery of the equipment

installation works and placing in service training of the specialists production of technological equipment

1.4 Currency of monetary obligations US Dollar Rubles Euro
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1.5 Credit term up to 10 years

1.6 Interest rate on credit agreements no more than 11 per annum

1.7 Payment for opening of credit tine no more than 02 of the credit tine limit

1.8 Payment for using the credit line limit no mor than 02% per annnum of the undrawn commitments

1.9 Penalty for delay in repayment under the contract no more than 18%
per annum

1.10 Penalty for credit repayment without notice/timely notice no more than 4% per annum

1.11 Sberbank of RF has the right at ones electin to oversize interest rate unilaterally including p.2.5

1.12 Sberbank of RF has the right at ones election to change penalty rate unilaterally including p.1.9

.13 The rest of the terms are determined in accordance with the active credit rules of Sberbank of RF

under the active credit rules of the bank
1.14 Irkut Corporation is beneficiary party on credit transactions

1.15 To entrust Sole executive body to determine other conditions of above mentioned transactions

independently in accordance with authority fixed in the Charter and internal documents of Irkut

Corporation

To approve quarantee transactions of Irkut Corporation on loans of Irkut Corporation employees under the next

essential conditions

2.1 Subject of transaction guarantee of Irkut Corporation on credit agreements of Irkut Corporation

employees

2.2 Parties of transaction

Creditor Sberbank of RF
Guarantor Irkut Corporation JSC

Beneficiary party borrowers to whom the Company gives guarantee for ensuring performance of

obligations

2.3 Interested parties United Aicraft Corporation JSC and Sukhloy Company JSC

2.4 Guarantee is given only on credits for housing construction investments with withdrawal from among

the guarantee in case of pawning real estate mortgage of procuratory real property

2.5 The rest of the terms are determined in accordance with the active credit rules of Sberbank of RF

under the active credit rules of the bank
2.6 To entrust Sole executive body to determine other conditions of above mentioned transactions

independently in accordance with authority fixed in the Charter an internal documents of Irkut

Corporation

To entrust Sole executive body to conclude above mentioned transactions and sign all neseccery documents

for it

2.7 Date of the minute of the General shareholders meeting 27 June 2008

Sign

3.1 Vice-president for

corporate finance
_____________________

Eliseev D.A

sign

Power of attorney 28 dated 29 December 2006

Date 27 June 2008
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Information sent to shareholders

Irkut Corporation

Location Novoalexeevskaya 13 bid 129626 Moscow

BALLOT
to vote on issues in the order of business of the Annual General Meeting being conducted in the form of Meeting on June 20 2008

at 10.00 am Moscow time

Shareholder name

Shareholder account number Votes on issue in the order of business

ISSUE Approve Annual Report Annual Accounts including income and loss statements income and loss accounts of Irkut

Corporation as well as allocation of profit including dividends payout announcement but excluding profit which was allocated as

dividends in the first quarter six months and nine months of 2007 and losses of Irkut Corporation in 2007

ACTION Approve Annual Report Annual Accounts including income and loss statements income and loss accounts of OJSC Irkut

Corporation as well as allocation of profit amounting to 3899125156.22 rubles including dividends payout announcement of Irkut

Corporation in 2007 enclosed

Mark

Voting is earned out in accordance with the

instructions of buyers of the shares transferred after

the
compilation

date of the list of
persons

entitled to

participate
in the general meeting

Voting is earned out under the proxy issued in

respect to the shares transferred after the compilation

date of the list of
persons

entitled to participate in the

general meeting

Voting is earned Out in accordance with the

instructions of depositary securities holders

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder

Location of the Meeting Conference hall OJSC Experimental Design Bureau named after A.S Yakovlev Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting time June 20 2008 at 10.00 am Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008

Shareholder name

Attention

voter is entitled to choose only

one option except when

voting the shares acquired

transferred after the compilation date of

the list ofpersons entitled to participate

in the general meeting or in accordance with

instructions of depositary securities holders

Cross out unnecessary options

Fill in only in case of voting shares acquired transferred after the

compilation date of the list of persons entitled to participate
in the general

meeting or in accordance with instructions of depositary securities

holders

In case more than one option is put in the ballot please indicate the

number of votes given for corresponding option and put appropriate mark

Otherwise the ballot will be found invalid

Voting option Mark Number of

votes

FOR

AGAINST

ABSTAIN

Voting is carried out by portion of shares due to

sale of the shares portion after the compilation date

of the list
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Number of votes

Shareholder account number

ISSUE Election of Irkut Corporation Board of Directors members

Number of votes for cumulative voting on issue in the

order of business

ACTION Election to Irkut Corporation Board of Directors

Attention

voter is entitled to choose only one option except when

voting the shares acquired transferred after the compilation date of

the list of persons entitled to participate in the general meeting or in accordance

with instructions of depositary securities holders

When voting For shareholder should indicate the number of votes for

cumulative voting given for the candidate at that

the shareholder is entitled to give all the votes for one candidate or to share them

among all or several candidates

Cross out unnecessary options

Candidate FOR
number of

cumulative votes

Nikolay Bogratovich Arutyunov

Valeriy Borisovich Bezverhkniy

Alexander Alexeevich Veprev

Vadim Igorevich Vlasov

Oleg Fedorovich Demchenko

Alexander Nikolaevich Klementyev

Vladimir Vasilyevich Kovalkov

Evgeniy Vladimirovich Lyamtsev

Andrey Viadimirovich Morozov

10 Maxim Valeryevich Petrov

11 Mihkail Aslanovich Pogosyan

12 Andrey Andreevich Slivchenko

13 Alexey lnnokentyevich Fedorov

14
Sergey Victorovich Chemezov

15 Andrey Vladimirovich Cherkashin

AGAINST ALL

CANDIDATES

ABSTAIN ON ALL

CANDIDATES

Total votes given for all candidates should not exceed the number of votes available at the voter for cumulative voting The total number of the Board of

Directors members is 11 vole fractional part which was obtained by mullilying the number of votes belonging to afractional shareholder by the number

of persons that should be elected to the Board of Directors can be given only for one candidate

Location of the Meeting Conference hall OJSC Experimental Design Bureau named after A.S Yakovieva Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting timeJune 20 2008 at 10.00 am Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008

11

Number of seats in the Board

Fill in only in case of voting shares acquired transferred after

the compilation date of the list of persons entitled to participate

in the general meeting or in accordance with instructions of

depositary securities holders

In case more than one option is put in the ballot please indicate

the number of votes given for corresponding option and put

appropriate mark

Otherwise the ballot will be found invalid

Mark

Voting is carried out in

accordance with the instructions

of buyers of the shares transferred

after the compilation date of the

list of persons entitled to

participate
in the general meeting

FR
number of

cumulative votes

Voting is carried out under the proxy

issued in respect to the shares

transferred after the compilation
date

of the list of
persons

entitled to

participate in the general meeting

Voting is carried Out in accordance

with the instructions of depositary

securities holders

Voting is carried Out by portion of

shares due to sale of the shares portion

after the compilation date of the list

Mark Number of votes

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder
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Irkut Corporation

Location Novoalexeevskaya 13 bid 129626 Moscow

BALLOT
to vote on issues in the order of business of the Annual General Meeting being conducted in the form of Meeting on June 202008

at 10.00 a.m Moscow time

Shareholder account number

Shareholder name

Votes on issue in the order of business

ISSUE Election of Irkut Corporation Audit Commission members

ACTION Elect to Irkut Corporation Audit Commission

Attention

voter is entitled to choose only one op/ion except when voting the shares

acquired transferred after
the compilation date of the list of persons

entitled to participate in the general meeting or in accordance with

instructions of depositary securilies holders

FOR op/ion cannot be put at number of candidates exceeding the number ofAudil

Comm ission except when voting the shares

acquired transferred after the compilation date of the list of persons

entitled to participate in the general meeting or in accordance with

instructions of depositary securities holders

Cross out unnecessary options

Candidate Voting option mark

FOR AGAINST ABSTAIN

Ludmila Borisovna

Baykeeva

Sergey Nikolaevich

Konosov

Dmitriy Nikolaevich

Chirkin

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder

Location of the Meeting Conference halt OJSC Experimental Design Bureau named after AS Yakovleva Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting time June 20 2008 at 10.00 a.m Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008

Shareholder name

Inna Sergeevna Lyzina

Fill in only in case of voting shares acquired transferred

after the compilation date of the list of persons entitled to

participate in the general meeting or in accordance with

instructions of depositary securities holders

In case more than one option is put in the ballot please

indicate the number of votes given for corresponding option

and put appropriate mark

Otherwise the ballot will be found invalid

Number of votes

Voting is yarned Out fl accordsce with the instructions pf

buyers of the shares transferred after the compilation datt of

the list of persons entitled to participate
in the

general

meeting

FOR AGAINST ABSTAIN

Roman Victorovich

Vladimir Victorovich

Smolko Mark

Total number of the Audit Commission is

Voting is carried Out under the proxy issued in
respect to

the shares transferred after the compilation date of the list of

persons entitled to participate in the general meeting

Voting is earned out in accordance with the instructions of

depositary securities holders

Voting is carried out by portion of shares due to sale of the

shares portion after the compilation date of the list
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Shareholder account number

ISSUE Approve Auditor of Irkut Corporation

Votes on issue in the order of business

ACTION Approve CJSC The auditing company Gorislavtsev and Co Audit as an Auditor of Irkut Corporation

Attention

voter is entitled to choose only

one option except when

voting the shares acquired

transferred after
the compilation date of

the list of persons entitled to participate

in the general meeting or in accordance with

instructions of depositary securities holders

Cross out unnecessary options

AGAINST

Fill in only in case of voting shares acquired transferred after the

compilation date of the list of persons entitled to participate the general

meeting or in accordance with instructions of depositary securities

holders

In case more than one option is put in the ballot please indicate the

number of votes given for corresponding option and put appropriate mark

Otherwise the ballot will be found invalid

Voting is carried out in accordance with the

instructions of buyers of the shares transferred after

the compilation date of the list of persons entitled to

participate in the general meeting

Voting is carried Out under the proxy issued in

respect to the shares transferred after the compilation

date of the list of persons entitled to participate in the

general meeting

Voting is carried out in accordance with the

instructions of depositary securities holders

Voting is carried out by portion of shares due to

sale of the shares portion after the compilation
date

of the list

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder

Location of the Meeting Conference hail OJSC Experimental Design Bureau named after A.S Yakovleva Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 a.m Moscow time

Meeting time June 20 2008 at 10.00 am Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bid 13 107996 Moscow

Ballots dead time June 17 2008

Mark

Voting option Mark Number of

votes

FOR

ABSTRAIN
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Irkut Corporation

Location Novoalexeevskaya 13 bid 129626 Moscow

BALLOT
to vote on issues in the order of business of the Annual General Meeting being conducted in the form of Meeting on June 20 2008

at 10.00 a.m Moscow time

Shareholder name

Shareholder account number

ISSUE Election of Irkut Corporation President

Votes on issue in the order of business

ACTION Elect Mr Oleg Fedorovich Demchenko as President of Irkut Corporation

Attention

voter is entitled to choose only

one option except when

voting the shares acquired

transferred after the compilation date of

the list ofpersons entitled to participate

in the general meeting or in accordance with

instructions of depositary securities holders

Cross out unnecessary options

Fill in only in case of voting shares acquired transferred after the

compilation date of the list of persons entitled to participate in the general

meeting or in accordance with instructions of depositary securities

holders

In case more than one option is put in the ballot please indicate the

number of votes given for corresponding option and put appropriate mark

Otherwise the ballot will be found invalid

Mark

Voting is carried out in accordance with the

instructions of buyers of the shares transferred after

the compilation date of the list of persons entitled to

participate in the general meeting

Voting is carried out under the proxy issued in

________________ respect to the shares transferred after the compilation

ii date of the list of
persons

entitled to participate
in the

general meeting

Voting is carried out in accordance with the

instructions of depositary securities holders

Voting is carried Out by portion of shares due to

sale of the shares portion
after the compilation date

of the list

Location of the Meeting Conference hall OJSC Experimental Design Bureau named after A.S Yakovleva Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting time June 20 2008 at 10.00 a.m Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T FOB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008

Shareholder name

Voting option Mark Number of

votes

FOR

AGAINST

ABSTAIN

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder
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Shareholder account number Votes on issue in the order of business

ISSUE Approval of changes and amendments of Irkut Corporation Articles of Association

ACTION Approve changes and amendments of Irkut Corporation Articles of Association enclosed

Attention

voter is entitled to choose only

one option except when

voting the shares acquired

transferred after the compilation date of

the list of persons entitled to participate

in the general meeting or in accordance with

instructions of depositary securities holders

Cross out unnecessary options

Fill in only in case of voting shares acquired transferred after the

compilation date of the list of persons entitled to
participate

in the general

meeting or in accordance with instructions of depositary securities

holders

In case more than one option is put in the ballot please indicate the

number of votes given for corresponding option and put appropriate mark

Otherwise the ballot will be found Invalid

Mark

Voting is carried out in accordance with the

instructions of buyers of the shares transferred after

the compilation date of the list of persons entitled to

participate in the general meeting

_______________
Voting is carried out under the proxy issued in

respect to the shares transferred after the compilation

date of the list of
persons

entitled to participate in the

general meeting

Voting is carried Out 10 accordance with the

________________
ii instructions of depositary securities holders

Voting is carried out by portion
of shares due to

sale of the shares portion after the compilation
date

of the list

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

proxy of shareholder

Location of the Meeting Conference hall OJSC Experimental Design Bureau named after A.S Yakovlev Leningradskiy prospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting time June 20 2008 at 10.00 a.m Moscow time

Mail address to which the filled in ballot are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008

Voting option Mark Number of

votes

FOR

AGAINST

ABSTAIN

Shareholder signature
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Irkut Corporation

Location Novoalexeevskaya 13 bid 129626 Moscow

BALLOT4
to vote on issues in the order of business of the Annual General Meeting being conducted in the form of Meeting on June 202008

at 10.00 a.m Moscow time

Shareholder name

Shareholder account number Votes on issue in the order of business

ISSUE Approval of the transactions concerned which can be concluded in future in the normal course of business by Irkut

Corporation

ACTION
7.1 As for the transactions with OJSC Bank VTB and its affiliates

Approve the transactions credit contracts contracts of warranty bank guarantee contracts contracts of pledge contracts for purchase bills

of exchange of OJSC Bank VTB lease contracts which cam be concluded by Irkut Corporation with OJSC Bank VTB OJSC VTB
Leasing and VTB Bank Europe plc in future in the normal course of business by Irkut Corporation for the period until next Annual General

Meeting with the following significant conditions

1.1 Parties of the transactions

creditor bailee warranter giver of bill OJSC Bank VTB
creditor bailee warranter VTB Bank Europe plc

lessor OJSC VTB-Leasing
borrower pledger principal bail granter lessee taker of bill giver of bill Irkut Corporation

1.2 Parties concerned open joint stock company Integrated Aircraft Engineering Corporation and open joint stock company Suhkoy

Company
1.3 Ceiling amount for the transactions 500000000 five hundred million USD inclusive

1.4 Currency for financial obligations USD Rubles and Euro

1.5 Period of loans warranties warranties and settle of bills up to 10 years

1.6 Credit interest rates extent of interest on bill amount not more than 11.0 per cent per annum commission fee for issue if warrants not

more than per cent per annum

OJSC Bank VTB is entitled to unilaterally increase the interest rate in its discretion including that specified in 1.6 of the present action

Authorize the Sole Executive Body to determine other characteristics of the transactions in accordance with powers defined by the

Articles of Association together with the internal documents of Irkut Corporation

Atiention
Fill in only in case of voting shares acquired transferred alter the

voter is entitled to choose only compilation date of the list of persons entitled to participate in the general

one option except when meeting or in accordance with instructions of depositaiy securities

voting the shares acquired holders

transftrred after the compilation date of

the list ofpersons entitled to participate In case more than one option is put in the ballot please indicate the

in the general meeting or in accordance with number of votes given for corresponding option and put appropriate mark

instructions of depositary securities holders Otherwise the ballot will be found Invalid

Cross out unnecessary options
Mark

Voting is carried out in accordance with the

instructions of buyers of the shares transferred alter

the compilation date of the list of
persons

entitled to

participate in the general meeting

_______________
ii Voting is carried Out under the proxy issued in

respect to the shares transferred after the compilation

date of the list of persons entitled to participate
in the

_______________ _______________ general meeting

Voting is carried Out in accordance with the

_________________ ________________
instructions of depositary securities holders

Voting is carried out by portion of shares due to

El sale of the shares portion after the compilation date

of the list

Voting option Mark Number of

votes

FOR

AGAINST

ABSTAIN

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Shareholder signature

proxy of shareholder
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7.2 As for the transactions with Sberbank of Russia

Approve the following transaction which can be concluded between Irkut Corporation and Sberbank of Russia in future in the normal coarse of business by OJSC irkut Corporation
for the period until nest

annual General Meeting

credit transactions including contracts for opening of revolving and nonrevolving credit lines and credit contracts Total ceiling amount to which daring the specified period
credit transactions in rubles and

other currency can be concluded equivalent 900 million USD conversion to rubles according to the Central Bank of the Russian Federation rate of exchange as of the contract conclusion dates

agreement
of direct debiting of funds from accounts of trkut Corporation

in Sberbunk of Russia in satisfaction of obligations under the credit transactions with the following significant conditions

1.1 Parties of the transactions

Creditor Sherhank of Russia

Borrower beneficiary trkut Corporation

t.2 Parties concernedOpen joint stock company tntegrated aircraft engineering corporation and open Joint stock company Suhkoy Company

.3 Designated purpose of the credit transactions financing of day-to-day operations including acquisition of moveable and immoveuble assets

refunding of credits and loans attracted to finunciully support day-to-day operations

financing of expenditures connected with the commission contracts concluded between Irkut Corporation and Federal State Unitary Enterprise Rosoboronexport under contracts with foreign

customers including refunding of credits and loans attracted to financially support
the specifies expenditures

financing of expenditures under the contracts concluded between Irkat Corporation and associate foreign contractors including refunding of credits and loans attracted to financially support the

specifies expenditures

Financing of expenditures under contracts for purchase production and delivery of equipment performance
of the equipment installation and commissioning carrying out of staff training and

manufuctaring of technological equipment

Currency for financial obligations USD Rubles and Earo

Period of loans not more than ten
years

1.6 Attracted credits interest rote not more than II per cent per annum

1.7 Credit line opening fee not exceeding 02% of the credit line limit

Credit line limit user fee not exceeding 02% per annum of the unused credit balance of the credit line

1.9 Penalty for undue satisfaction of obligutions under the contract not more than 8% per annum

.10 Fee for the credit settlement without notification or without due notification not exceeding
4%

per annum

III Sherbank of Russia is enlitled to unilaterally
increase the interest rate in its discretion including that specified in of the present action

1.12 Sherhank of Russia is entitled to unilaterally change
the interest rate in its discretion including that specified in of the present action

1.13 Other conditions are determined in accordance with the current credit principles of Sberbank of Russia pursuant to the hank
existing procedure for credit arrangements

114 trkut Corporation is the beneficiary under the credit transactions

1.15 Authorize the Sole Executive Body to determine other characteristics of the said transactions independently
in accordance with

powers
defined by the Articles of Association together with the internal

documents of trkot Corporation

Approve
the transactions conclusion upon provision by Irkat Corporation of warranties before Sherbank of Russia for credits of irkut Corporation employees with the following significant conditions

t.Subject of the transaction provision of warranties by Irkut Corporation under credit contracts of Irkut Corporation employees

22 Parties of the transactions Creditor Sherbonk of Russia

Warranter Irkut Corporation

Beneficiary borrowers to satisfy the obligation of which the
warranty

is provided- enclosed list

2.3 Parties concerned Open joint stock company Integrated Aircraft Engineering Corporation and open Joint stock company Suhkoy Company

2.4 Warranty is arranged only for credits for the purposes of investing in housing construction with withdrawal from the warranty in case of mortgage
creation real estate mortgage of the acquired property

2.5 Other conditions are determined in accordance with the current credit principles of Sberbank of Russia pursuant to the hank existing procedure for credit arrangements

2.6 Authorize the Sole Executive Body to determine other characteristics of the said transactions independently in accordance with
powers

defined by the Articles of Association together with the internal

documents of trkut Corporation

Authorize the Sole Executive Body to cosclade the said transactions and sign nIl the documents required for the conclasion

Aflention
Fill in only in case of voting shares acquired transferred after the

voter is entitled to choose only compilation date of the list of persons entitled to participate in the general

one option except when meeting or in accordance with instructions of depositaty securities

voting the shares acquired holders

transferred after the compilation date of

the list of persons entitled to participate In case more than one option is put in the ballot please indicate the

in the general meeting or in accordance with number of votes given for corresponding option and put appropriate mark

instructions of depositary securities holders Otherwise the ballot will be found Invalid

Cross out unnecessary Opt WflS
Mark

Voting option Mark Number of

votes

FOR

AGAINST

ABSTAIN

Voting ia earned out in accordance with the

instructiona of buyers of the shares transferred after

the compilation date of the list of peraona
entitled to

participate in the general meeting

Voting is carried out under the proxy issued in

respect to the shares transferred after the compilation

fl date of the list of persons entitled to participate in the

general meeting

Voting is carried out in accordance with the

instructions of depositary aecuritiea holders

Voting is carried Out by portion of shares due to

sale of the shares portion after the compilation
date

ii of the list

Shareholder signature

proxy of shareholder

The Ballot is to be signed by shareholder

The Ballot without signature is found invalid

Location of the Meeting Conference hail OJSC Experimental Design Bureau named aftr AS Yakovlev LeningradSkly rospect 68

125315 Moscow

Registration time June 20 2008 at 9.00 am Moscow time

Meeting time June 20 2008 at 10.00 am Moscow time

Mail address to which the filled in ballots are to be sent

OJSC Registrator R.O.S.T POB Stromynka 18 bId 13 107996 Moscow

Ballots dead time June 17 2008
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Irkut Corporation

Balance Sheet as of December 31 2007

Attachment to ballot

of the Annual General Meeting

of Irkut Corporation

As of the beginning of the accounting
As of the end of the accounting period

period

ASSET thousand rubles

Fixed assets

Total fixed assets 10331116 12398504

Current assets

Total current assets 31360097 39992030

TOTAL ASSETS 41691213 52390534

LIABILITIES

CAPITAL AND RESERVES

Total capital and reserves 7518979 11300729

LONG-TERM OBLIGATIONS

Total long-term obligations 16184644 17511872

SHORT-TERM OBLIGATIONS

Total short-term obligations 17944964 23577933

TOTAL LIABILITIES 41691213 52390534

Full version of the Balance Sheet see on Irkut Corporation web-site

Sho..term debts receivable debts receivable and retained revenues as of December 31 2006 and January

2007 do not coincide as there was re-estimation made in accordance with the Accounting Rules 3/2006

Revenue and loss statement for 2007

For the accounting For the same period of previous

period year

Revenue and expenses during normal course of business

Sales revenue net from goods products works and services net of 30877789 16882501

VAT excise taxes and similar mandatory payments

Prime-cost of the goods products works and services 21142720 9955332

Gross revenue 9735069 6927169

Business expenses 2834037 2590795

Management expenses
002 889 812 494

Sales revenue loss 4898143 2523880

Other revenues and expenses

Interest receivable 273319 137353

Interest payable 1853171 1659169

Revenue from participation in other organizations 3661 6919

Other revenues 56232768 40806213

Other
expenses 54373769 40274248

Revenue loss before taxation 5180951 1540948

Deferred tax assets 274957 36526

Deferred tax liabilities 35683 446676
Current revenue tax 931971 52020

Tax sanctions 39215 115979

Net revenue loss of the accounting period 3899125 1121705

FOR REFERENCE ONLY
Permanent tax liabilities assets 817 165395
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Allocation of net revenue for 2007

Recommended by the Board of OJSC Irkut Corporation Minutes dated May 19 2008

to be approved at the Annual General Meeting Irkut Corporation on June 20 2008

Index
rub

Net revenue 3899125156.22

Allocated for

Reserve funds 14691265.80

Dividends on the basis 0.14 rubles per ordinary registered share 136938425.68

Development fund 3747495464.74

including payouts of remuneration and compensations to the Board and Audit Commission members 42170000.00
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Attachment to

ballots and of the Annual General Meeting

of JSC Irkut Corporation

List of candidates

Approved by the Board of Irkut Corporation

Minutes dated March 05 2008

for President of Irkut Corporation

Name Position

Oleg Fedorovich President of Irkut Corporation

Demchenko

for the Board of Irkut Corporation

Name Position

Nikolay Head of Analytical Department of N-C-H Advisors Inc Company Moscow

Bagratovich Representative office

Arutyunov

Valeriy Executive vice-president for corporate development of OJSC OAK
Borisovich

Bezverhkn iy

Alexander CEO of Irkutsk aircraft plant subsidiary of Irkut Corporation

Alexeevich

Veprev

Vadim Igorevich CEO of JSC EDAS
Vlasov

Oleg Fedorovich President of Irkut Corporation

Demchenko

Alexander Deputy CEO for marketing of OJSC Suhkoy Company
Nikolaevich

Klementyev

Vladimir Vice-president for production and cooperation of Irkut Corporation

Vasilyevich

Kovalkov

Evgeniy Vice-president of JSC Rosbank managing company

Vladimirovich

Lyamtsev

Andrey Moscow Representative office of N-C-H Advisors Inc Company Legal

Viadimirovich Department Head

Morozov

10 Maxim Director of General Counsels Office of OJSC OAK
Vaeryevich

Petrov

Mihkail CEO of OJSC Suhkoy Company First vice-president for coordination of

Aslanovich OJSC OAK projects

Pogosyan

12 Andrey Director of Corporate Finance Department of OJSC OAK
Andreevich

Slivchenko
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13
Sergey CEO of GK Rostehknologii

Victorovich

Chemezov

14 Andrey Director of Department for Technology Development and Suppliers of OJSC

Viadimirovich OAK
Cherkashin

15
Alexey President of OJSC OAK
Innokentyevich

Fedorov

for Audit Commission of Irkut Corporation

Name Position

Ludmila Executive head of subsidiaries reporting sector under IFRS of Irkut

Borisovna Corporation

Baykeeva

Sergey Deputy Director of Corporate Management Department of OJSC OAK
Nikolaevich

Konosov

Inna Sergeevna Head of Corporate Development and Property Management Department of

Lyzina OJSC Suhkoy
Roman Deputy Director for corporate finance of OJSC OAK
Victorovich

Romanovskiy

Vladimir Director of Economical Planning Department of OJSC OAK
Victorovich

Smolko

Dmitriy Director of Accounting Tax and Audit Department of OJSC OAK
Nikolaevich

Chirkin
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ATTACHMENT

to the Ballot of the Annual General Meeting

of Irkut Corporation June 20 2008

Changes and amendments

of Articles of Association of Irkut Corporation

Moscow May 15 2008

Article item 2.3

subitem 31 revised version Carriage by air of

cargoes

passengers

subitem 34 revised version Flight operations activity

aircraft equipment maintenance and repair

process and analysis of the flight data including on-line operation transmitting the

results including coordinate information to the operator on real time basis

medical services during flights and medical certification of the aircraft personnel

personnel training

aircrafts parking

landing and takeoff

subitem 35 revised version Operation of airports

provision of aircraft fuel for flights

quality control for aircraft fuels and lubricants

airport supporting

electric and light technical support

pilot and navigation support

aircraft engineering support

radio technical support and aircraft electrical communication

air traffic servicing control

servicing of passengers luggage mail and cargoes

search and rescue support of flights

emergency support of flights

fire protection support of flights

metrological support

meteorological support

add subitem 49 Aircraft safety activities on Irkutsk-2 aerodrome Eastern

add subitem 50 Avert unlawful acts as for civil aircraft activities on Irkutsk-2 aerodrome

Eastern
add subitem 51 Other activities not prohibited by the Russian Federation legislation

Article item 6.2 in the first paragraph the second sentence is to be finished with Unless

otherwise provided by items and of Article 39 of the Federal Law On Joint Stock Companies

Article item 7.1 the first sentence is to be changed for the following new ones The

Company is entitled to place one or several types of preferred registered shares in addition to the

outstanding stock The decision on an increase of the capital stock by placing additional shares can be

taken simultaneously with the decision on introduction of corresponding provisions regarding the

authorized shares to the Articles of Association

Article item 9.1 subitem revised version privileged acquisition of additional shares and

equity securities placed by subscription and converted to shares in the proportional amount to the shares
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of that category type belonging to them and in the order and under conditions provided by the Federal

Law On Joint Stock Companies

Article 13 item 13.6 in the first paragraph in the second sentence the words and digits 65

Sixty five are to be changed to 85 Eighty five

Article 16 item 16.2 paragraph revised version In case the term of powers of the Counting

board of the Company expires or the number of its members becomes less than three as well as if less

than three members of the Counting board of the Company are present to perform their duties as the

Counting board of the Company the Registrar of the Company can be involved

Article 18 item 18.3

subiteme the sentence is to be finished with the following phrase Unless otherwise provided

by items and of Article 39 of the Federal Law On Joint Stock Companies

subiteme 13 omit the following and representation offices

Article 22

item 22.1 add new sentence Operation of the Audit Commission as the leading unit of the

internal control system is based primarily on planning considering operation of other units of that

system
item 22.4 the second sentence is to be finished with the following and employee of financial

and economical service accounting department and internal audit subdivision The Audit Commission

members normally should possess knowledge in the field of financial and economical activities

monitoring

Article 25

item 25.10 in the first paragraph in the sentence after the words according to the depot

invoice add or from the moment when that person had found out or should have found out the fact

that he/she independently or jointly with his/her affiliates possessed the said number of those shares

item 25.11 in the second sentence after the words affiliates add are not believed to be voting

shares and

10 Article 27

item 27.6 subiteme 14 the word emission is to be changed for securities

item 27.10 in the second paragraph the words prospectus for shares issue are to be changed for

securities prospectus

This Draft was reviewed and recommended by the Board of OJSC Irkut Corporation Minutes

dated June 20 2008 for approval at the Annual General Meeting of Irkut Corporation on June 20 2008
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ATTACHMENT
to ballot of the Annual General Meeting

of JSC Irkut Corporation dated June 20 2008

List

of beneficiaries borrowers to ensure the obligations performance of which the guarantee is provided of

the transaction upon provision of guarantee by Irkut Corporation before Sberbank of Russia for debts of

Irkut Corporation employees

Name

Vyacheslav Anatolyevich Kuzmin

Svetlana Valerievna Zhigalova

Mihkail Borisovich Guzhevnikov

Nadezhda Vladimirovna Ivanova

Anna Mihkaylovna Potapova

Sergey Petrovich Makarov

Marina Nikolaevna Kuznetsova

Lubov Evgenyevna Markeeva

Sergey Pavlovich Provotorov

10 Olga Nikolaevna Buglak

Alexander Viadimirovich Volkov

12 Mihkail Alexandrovich Zhdanov

13 Evgeniya Viniaminovna Zhdanova

14 Irma Olegovna Komarova

15 Alexander Arkadyevich Gilev

16 Victor Viadimirovich Zyryanov
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Annual General Shareholders Meeting of Irkut Corporation

Instructions to The Bank of New York as Depositary

Must be received prior to 500 p.m EST on June 13 2008

CUSIP 46271 W104 US ISIN US46271W1045

Owners of record as of the close of business on Record date May 10 2008 of Level-I American Depositary Receipts Irkut Corporation issued

under the Deposit Agreement dated as of September 17 2004 among the Company The Bank of New York as Depositary and the Owners of the

American Depositary Receipts issued thereunder are hereby notified that The Bank of New York as Depositary has received Notice of the Annual General

Meeting of Shareholders to beheld on June 20 2008 in Moscow Russia

Pursuant to Section 407 of the Deposit Agreement Owners of American Depositary Receipts are entitled subject to any applicable provision of the

laws of the Russian Federation and of the Charter of the Company to instruct The Bank of New York as Depositary as to the exercise of the voting rights if

any pertaining to the amount of Shares or other Deposited Securities represented by their respective American Depositary Shares Upon the written request of

an Owner on such record date received on or before 500 p.m New York time on June 13 2008 The Bank of New York as Depositary shall endeavor

insofar as practicable to vote or cause to be voted the amount of Shares or other Deposited Securities represented by the American Depositary Shares

evidenced by such Receipt in accordance with the instructions set forth in such request The Depositary shall not vote or attempt to exercise the right to vote

that attaches to the Shares or other Deposited Securities other than in accordance with such instructions

Recommendations of the Board of Directors of NPK IRKUT on the items on the agenda

Item Approve Annual Report Annual Accounts including income and loss statements FOR

and loss accounts of Irkut Corporation as well as allocation of profit amounting to AGAINST

3899125156.22 rubles including dividends payout announcement of Irkut Corporatior
ABSTAIN

Item Election to Irkut Corporation Board

Important The election of the Board is conducted by cumulative voting which allows proportionate representation of Shareholders on the Board Each

Shareholder should multiply the number of voting shares that ii holds by 11 the number of directors to be elected to the Board out of the 15 nominated

candidates and either allocate all of these votes to one nominee or distribute this total number of votes among or more of the nominees proposed to be

elected to the Board Each Shareholder should vote on this Item by writing the number of votes allocated to each of the nominees selected by him in the

appropriate box provided that the sum of votes given to the nominees selected by the Shareholder may not exceed the total number of votes Depositary

Rece4ts held times 1/

Number of votes cast for

Name of nominee Droposed to be elected to the Board of Directors
each nominee

Nikolay Bogratovich Arutyunov

Valeriy Borisovich Bezverhkniy

Alexander Alexeevich Veprev

Vadim Igorevich Vlasov

Oleg Fedorovich Demchenko

Alexander Nikolaevich Klementyev

Vladimir Vasilyevich Kovalkov

Evgeniy Vladimirovich Lyamtsev

Andrey Vladimirovich Morozov

Maxim Valeryevich Petrov

11 Mihkail Aslanovich Pogosyan

12 Andrey Andreevich Slivchenko

13 Alexey lnnokentyevich Fedorov

14 Sergey Victorovich Chemezov

15 Andrey Vladimirovich Cherkashin

16 Against on all Candidates

17 Abstain on all Candidates

See other side of card for Items 3-6 and required si2nature
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Item Elect to Irkut Corporation Audit Commission

Ludmila Borisovna Baykeeva FOR AGAINST

ABSTAIN

Sergey Nikolaevich Konosov FOR AGAINST

ABSTAIN

Inna Sergeevna Lyzina
FOR AGAINST ABSTAIN

Inna Sergeevna Lyzina
FOR AGAINST ABSTAIN

Vladimir Victorovich Smolko FOR AGAINST ABSTAIN

Dmitriy Nikolaevich Chirkin FOR AGAINST ci ABSTAIN

Item Approve CJSC The auditing company Gorislavtsev and Co Audit as an Auditor of Irkut Corporation
FOR

AGAINST

ARSTATN

FOR

AGAINST

Item Elect Mr Oleg Fedorovich Demchenko as President of Irkut Corporation
ci ABSTAIN

Item Approval of changes and amendments to Irkut CorporationCharter
FOR

AGAINST

ABSTAIN

FOR
Item Approval of transactions with the interested party and which can be made in the future

AGAINST

ABSTAIN

Instructions must be received prior to DATE __________________________________________

00 EST on June 13 2008 to be valid

SIGNATURE OF ADR HOLDER

SIGNATURE OF CO-OWNER

PLEASE SIGN DATE AND RETURN THIS PROXY CARD IN

THE POSTAGE PAID ENVELOPE PROVIDED AS SOON AS

POSSIBLE TO ENSURE YOUR VOTE IS RECEIVED IN

TIME TO BE COUNTED AT THE MEETING The Voting

Instruction must be signed by the person in whose name the

ADR is registered on the books of the Depositary In the case

of corporation the voting instruction must be signed by

duly authorized Officer or Attorney
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APPROVED

by the Minutes of

the Board Meeting

of OJSC Irkut Corporation

dated May 19 2008

II

Irkut Corporation

Moscow May 16 2008

DEAR SHAREHOLDERS

The Board of directors of Irkut Corporation located Novoalexeevskaya 13 bld 129626 Moscow

notifies the shareholders about the Annual General Meeting hereinafter referred to as the Meeting which will

take place on June 20 2008 at 10.00 a.m Moscow time in Moscow in the form of joint presence of the

shareholders to discuss issues in the order of business and take decisions regarding issues for voting with prior

submission of the voting ballots

The Meeting will be conducted at the following place Conference hall OJSC Experimental Design

Bureau named after A.S Yakovlev Leningradskiy prospect 68 125315 Moscow

Order of business

Approve Annual Report Annual Accounts including income and loss statements income and loss

accounts of Irkut Corporation as well as allocation of profit including dividends payout announcement but

excluding profit which was allocated as dividends in the first quarter six months and nine months of 2007

and losses of Irkut Corporation in 2007

Election of Irkut Corporation Board members

Election of Irkut Corporation Audit Commission members

Approve Auditor of Irkut Corporation

Election of Irkut Corporation President

Approval of changes and amendments of Irkut Corporation Articles of Association

Approval of the transactions concerned which can be concluded in future in the normal course of business

by Irkut Corporation

List of persons entitled to participate in the Meeting was compiled according to the Register of registered

shareholder of Irkut Corporation as of May 10 2008

Registrar OJSC Registrar R.O.S.T Stromynka 18 bId 13 Moscow
Mail address to which the filled in ballots are to be sent OJSC Registrator R.O.S.T POB Stromynka

18 bId 13 107996 Moscow

The ballots submitted to OJSC Registrar R.O.S.T on June 17 2008 before 05.00 p.m at Moscow time

will be considered when counting the votes

Those shareholders whose filled ballots are received by the Registrar at the designated date will be

considered the Meeting participants

Registration time 09.00 a.m at Moscow time in the office of OJSC Experimental Design Bureau named

after A.S Yakovlev

The Meeting participant should bring passport voting ballots and for shareholder proxy proxy

and/or proxy documents entitling or confirming the right of that person to act on behalf of shareholder without

proxy

All the shareholder information materials which is to be provided to shareholders before the Meeting

including Attachments to the Ballots and see 30 days before the Meeting at the official web site of the

Company www.irkut.com in section For Investors/Shareholders and at the Corporate Secretariat located at

Leningradskiy prospect 68 125315 Moscow

Grazhdanskaya 74 664020 Irkutsk

Additional information is available by calling tel./fax 495-777-2101 3952-32-23-83 tel.3952-56-67-

98 3952 56-68-3
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REPORTS OF IRKUT CORPORATION REVISION

COMMISSION AND THE AUDITOR

CONCLUSION OF THE REVISION COMISSION

OF JSC IRKUT CORPORATION FOR THE 2007

Revision commission of JSC Irkut Corporation is ruled by the federal law 208-FZ dated December

12 1995 On Joint-Stock Companies Charter of JSC Scientific Production Corporation Irkut

hereafter Company Regulation on Revision commission confirmed by the shareholders meeting of

the Company

At the year-end the Revision commission has checked accounting carried out financial analysis of the

Company

Examination of the financial and business operations of the company has shown

Financial and business operations of the Company is carried out in accordance with active legislation

and Charther of the company
There are no any failures in accounts and accounting policy which could considerably influence on

financial results of the Companys activity

Dividens are paid in accordance with the Russian legistlation

Revision commission carried out sampling audit of the results of the routine inventory for 2007 on

accounts with buyers and customers on budget and customers settlements on financial assets and on

inventory of property of the Company namely fixed assets assets under construction goods and

materials The results of sampling audit have detected inessential failures and errors

Examination of annual financial statements has shown

Maintenance of accounting records and preparation of accounting statements carried out in

accordance with requirements of the Russian accounting and taxation regulations and Accounting

policy of the Company for 2007

Annual accounting statement is fully drawn up in the forms confirmed by Accounting policy of the

Company for 2007

Profit and loss statement is carried out on the basis of earnings from sale and actual expenditures on

manufacture and is confirmed by relevant documents

Examination of accounting statement for 2007 has shown that the Company reached the exact level of

financial stability that guarantee the ability of the Company to carry out its activity within more than 12

month and repay its obligations

According to the results of the Revision commission of the Company there is conclusion that all data in

the annual accounting statement are true in all existent aspects The Revision commission offers to the

shareholders meeting of the Company to confirm presented annual accounting statement for 2007

Chairman of the Revision commission

of Irkut Corporation
Ivanova N.y

April 04 2008
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AUDITORS REPORT
ON FINANCIAL ACCOUNTING STATEMENTS

To

Shareholders of Joint Stock Company Scientific Production Corporation IRKUT

The Auditor

Name CJSC Gorislavtsev and Co Audit

Location bld.2 17 B.Nikitskaya str Moscow 103009 Russia

State registration Certificate of registration No 000565 series VD issued on October 27 1997 by

Moscow Registration Chamber registration No 001.205.133 Certificate of making an entry to the

Uniform State Register of Legal Entities series 77 No 00721832 issued by the Department for Moscow

of Ministry of Taxation of the Russian Federation date of making an entry
December 18 2002 under

primary state registration No 1027700542858

License Auditors license No 003461 dated March 04 2003 issued by the RF Ministry of

Finance valid for years License term is prolonged till March 2013

License for operation using information classified as state secret series 359446 registration

9929 dated February 15 2007 issued by Department for Moscow and Moscow Region of Federal

Security Service of Russia License term is till January 19 2010

CJSC Gorislavtsev and Co.Audit is an active member of non-profit partnership Institute of

Professional Auditors since March 19 2002 certificate 183 dated March 19 2002 issued by

non-profit partnership Institute of Professional Auditors

Certificate of quality of audit services 156 issued by non-profit partnership Institute of

Professional Auditors valid from December 19 2007 till December 19 2010 according to the

decision of Quality committee of IPAR dated December 19 2007

Audited entity

Name Open Joint Stock Company Scientific Production Corporation IRKUT

Location bld.1 13 Novoalekseevskaya str Moscow 129626 Russia

State registration Tax Office of the Federal Tax ServiceN 17 for North-East district of Moscow series 77

003842050 dated February 2004

We have audited the enclosed financial accounting statement of JSC Scientifie Production Corporation

Irkut January 01 2007 through December 31 2007

Financial accounting statement of JSC Scintific Production Corporation Irkutconsists of

The balance sheet form

Profit and loss account form

Capital flow account form

Cashflow statement form

Enclosure to the statement sheet form

Report on proper use of funds received form

Notes to the balace sheet and profit and loss account
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The Executiv body of JSC Scientific Production Corporation Irkut is responsible for preparing and

presentation of these financial accounting statements Our duty is to express an opinion based on our

audit on whether these statements are reliable and accurate in all materials respects
and whether the

accounting procedures comply with the laws of the Russian Federation

Audit is conducted in accordance with the Federal law 11 9-FZ of August 07 2001 About Auditing

Activities and federal rules standarts of auditing activities stated by the Government resolution 696

of September 23 2002 other auditing activity regulations and internal auditing standard and methods

The audit was planned and performed so as to obtaine reasonable assurance about whether the financial

accounting statements are free of material misstatement

The audit was performed on test basis and included test-based examination of evidence confirming

indexes in financial accounting statements and disclosure the information about financial and business

operations an assessment of compliance with the accounting principles and rules applicable to

preparation of the financial accounting statements and significant estimates made by management of

the audited entity as well as evaluating the financial accounting statements presentation

We believe that the audit presents reasonable cause for our opinion on whether the financial accounting

statements are truthful and accurate and whether the accounting procedures comply with the laws of the

Russian Federation

In our opinion the financial accounting statements of JSC Scientitic Production Coporation Irkut

provide in all material respects true and fair view of the financial position as for December 31 207 and

the financial and business results January 01 2007 through December 31 2007 in compliance with the

requirements of the Russian laws applicable to preparation of financial accounting statements

Our audit was regulated by the Federal law On accounting 29-FZ dated November 21 1996

regulation on accounting and accounting report in the Russian Federation approved by the order of the

Finance Ministry of the Russian Federation 34n dated July 29 1998 regulation on accounting

Accounting statements of organization approved by the order of the Finance Ministry of the Russian

Federation 43n dated July 06 1999 the order of the Finance Ministry of the Russian FederationN 67n

dated July 22 2003 On forms of the accounting statements of organization

21 Apri 2008

General Director M.M.Klopotovskaya

Audit Leader E.P.Trofimenko

Auditors qualification certificate 040434 issued by the Finance Ministry of the Russian Federation

based on the Minute 101 dated December 25 2001 of the Central Attestation and Licencing Auditing

Commission of the Ministry of Finance of the Russian Federation for an indefinite period
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Mm-i joflJThpoB CWA 2004 2005 2006 2007

eHeKHbIe CID9cTBa VX aKBvBaneI-lTbI 1150 108 75 3638

AKniBbI 916 12199 14730 18750

C0OGTBeHHbIW Kan1Tan 1724 3559 4101 4499
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cDeapanb PyKoBojvTenb jenapiaea VH

cIJopMaLuloHHbIX iexonor Kopnopawiv BonKoB

cTan naypeaioi pevvra iTop-50 POCCVVCKVX IT-RvpeK

T00B 3a 2006 ron KpoMe ioro MKX fl0B0k1M0V

HCTk1TTOM AaMa CMV1Ta KopnopamiB

HbIB IT-clpaTervv Foccvv opnopavi Kraftway 0TMB

nina BonKoBa 3a vHHoBaL4voHHbI1 flOXO flOCTpO

HVFO IT-vHcpacTpyKTypbI

MapT MeqyHapojHoe peiimrooe areF-ir

ciso Moodys Investors Service oObqBvno fl0BbIWHVV

K0Pfl0PTk1BHOO pevra KopnopaLvv POBH Bi jo

Bal OjHoBpeMeHHo 3niM Moodys Interfax Rating Agency

noTBepw1nO pevr KopnopaLtvv no Haw1oHanbHo

wKaneAal.ru flporHo3 no cTaäHnbHbI
Ma KopnopaLwlcl sana ceoe MecTo

no oöLueMy oObeMy BbIPHKV 3a 2006 ro no ciaapia
FCBY pevvre pynewvx poccvcvx npov3BovTe-

nei flPORYKLk1k1 BOBHHOO Ha3Ha1eHV COCTBJ1BHHOM

LjBHTpOM aanva cpaervi TexHonorvv

OKTcI6pb CornacHo P1Tl4HOBOM areHT

cTBy 3cnepr KopnopaLtvs owna -ivcno nTHa
LaTv pynewvx MWVHOCTPOk1TflbHbIX KOMflaHL1L Poc

cvwi saHciB ipee MecTo cpev npeL1npvlTvc BoeHHo

flPOMbIWflHHOO onneca oKa3aBuJL1cb nvepo
aBvaLw1oHHoL1 npoMblwneHl-locm ewe

OHOM pemre Beyajve npenpvcnvci Foccvv 2007

coclaBneHHoM areHTCTBOM AKM Ha OCHOB arperl.lpoBa

HV noaaene pasepa 3cfJcfJBKTVBH0CTV KOMnaHV1L1

Kopnopawis 3aHsna 52-e MecTo noKa3aB ny-iwvi peyn
TT cpeiv npenpvvi BoeHHo-npoMblwnel-1Horo KOMfl

neKca EajaBov OTHT KopnopaLvv 3a

2006 ro noöepvn H0MVHaLu4V flyHwvi rooBoL1 aT-leT

oTpacnv flpoMbIwneHHocTb eerojoro oypca ro

JOBbIX OTHTOB caToB npoovoro KPHflOM PbIHOK

LjeHHbIx yMar. OHOBOV Ovpsce1 FTC PMKX IV cDe

jepanoro VHBecTV14L1OHHOrO DopyMa Or-iei flV3HH

flL4LUklM cpei OOBbIX OT-IeTOB npeRnpvrnk1i ecero flJO

MbIWflHHOO ceopa 3KOHOML.lKkl KK no POBHlO pacKpbl

TVS vHcopMaLivL1 TaK no vavy vee nonvrpacvi

HoI6pb Ha eceroo KoHKypce npoBo

/JLIMOM KPHflOM ..KOpnOpaTVBHbI iopicT napTHepc

TBB KOMflaHL1ev FynesMoerner Executive Search Con

sultants opvnvecKvv Kopnopat..ivv OTMHH

KK flOK3BWVL1 Hk1BbICWVL ypaBel-ib npocfeccvoHanva

HoMvHaLu1v MawvHocTpoeHve
3a LocT eHv no opravavv BeReHLIIO cfvHaHcaBa1

BTJ1bHOCTk1 COOTBeTcTBVV npo

rpaav cDvHaHcoBo-3KoHoMvHecKvx npeoöpa3oBaHvL1

PaccvvcKo1 c1JeepaLw1v 2007 roy Kapnapawi oTMe

HeHa JVnflOMOM flpenpvsme BbICOKO1 3fJcfJeKTVBHOCTV

cfJvHaHcoBo /esTenbHacm MeyHapoHoro opya
öyxranlepoB ayvTopoB

EeKa6pb KopnapaLvis cana naöeLvTeneM

HLtVCHflbHO1 npevi oOnacm veca ..KaMnaHvs

raa2007. HOMk1HLtVV BflK.

FyKoBoVTenb KopnopanlBHora ceKpeTa

pvara KapnopaLjvv RauJeBcKv can naypeao KOH

ypca KOpflOpaTL1BHbIX cepeape 2007 raa HaLjvoHanb

HanpeMvv..vpeKTap ronayHpeeHHa1AccauVauVe1

HesaBklcvMbIx k1PKTOOB KaMnaHk1e Fricewaterhouse

Coopers





YBacaeMbe py3b
flpowewvi 2007 flO ObIfl HCbILLH PKVMV 3HalMbI-

MV OAO KopnopaLV1 L/1pKyT COöblTVMk1 5e3 npe

yBenV-1eHVl MOKHO cKa3aTb 1TO OH cian cBOeOöpa3HOV

BeXOM Ha HBflpOCTOM HO CflWHOM flTV ee pa3BvTk1

BbIpyKa BflBbI 3a BCe rObI CLLBCTBOBHV1 Kopno

paLtVV npeBblcL.lna OTMTK OVH Mvflflvapj JOflflapO8

OCHOBHbIM C0äCTBeHHVKOM Kopnopa1VV cTano poccvn

cKoe FOCyapCTBO flVL OTKbITOO oôLLte

ciBa OôbGRVHBHHaB BVBCTOVTRflbHB KopnopaLiL4q

KopnopaLjVB BbIL1Jfl Ha TKTOVFO nia

HOMPHOO yCT0VlvBoro pocTa BbIpy1Ka 3a nocJ1eHVe

TV roa npvpaciaiia CBHBM Ha 18% OCTVHB OT

IeTH0M roy 3HaIBHVB 1023 Mfl jonnapo CWA Ha

PCTBE0LUVV flOTOK cJvHaHcoBbIx flOCTflflHk11 flO3BOflBT

Kopnopauiv BLIflOflHTb ee OCHOBHFO 3aaIy yBenv

leHMe OXOOB aKLiVOHepoB LlTOrV cDVHaHcoBo XO3BC-

TBHHO BTJ1bHOCTV 2007 rojy flPV3HHbI yoBneT

BopvTeJlbHbIMV 1VCTaB flVbIflb BbIOCfl Ha 126% no

CPBHHVO flPWCTBYEOLtjVM nepMooM C0BeT

PBKTOPOB PKOM10OBfl BbIflJ1Tk1Tb VBVHbI pac
ieTe 014 pyönB Ha OH aKLVIo BbIc0KVV

TeMn poca BbIpyHKV oöecne-leH cTaOVnbHbIM oObeMoM

3aKa3oB noflyIeHHbIX BO MHOOM ônaroapB enoBo
PflYTLiVV flO3VTVBHO VCTOpVV KopnopaLVR ropwi

TeM Ka-4eCTB0M KOHCTPKTVBHbIX oTHoweHk1 KOTObI

CTBHOBVflVCb MKLi He MHV1CKVMV 3aKa3IVKaMV

CBVeTenbcTBoM BKHOCTk1 CoTpyHvIeCTBa VHVL1CKOV

CTOpOI-10V KK OCHOBHbIM TOOBbIM flPTHPOM ciano flOp

VCHV 2007 roy HOBbIx OOBOOB Ha CMM nOp
Ka nonyiopa MVnnL1apoB onnapo CWA
BMecTe TeM ycnewo pewaoc 3aa-wi no pervo
HanbHo1 VBepCVcfJVKaLVV nocTaBoK flpoyKLvV 2007

roy HalaTa orpya TBXHkIKV apec HOBbIX flTHBPOB

KopnopaLtVV AimVpa Mana3VV MbI yBepeHbl -ITO

flflO/OTBOHOB COTPHVL1CTBO no 3TOM HflPBflHVFO

OyoeT flOOfl4HO OyyLLeM pyrVM flpO5IBfleHLleM

CTBTk1V JVBepCVcfJVKaLk1V flpOV3BO/iCTBa ciana nepe

flpOLUflOM roy flP8bIX aBVaK0Mn0HeHT0B AflB nac

CaKL1pCKk1X A320 flOV3BOVMbIX B/yLjV
eponeco BVCTOVTBflbHO KOMflHV European

Aeronautic Defence and Space Company FADS Hanv

ve CflACK 3aKa3IVK0B flpOV3BO/Jk1Tefl Takoro pOBHB

CBVTBJ1bCTBBT cnocoOHocTv KOPflOPLVV L1pKyT

cooTBeTcTBoBaTb CMbIM BbICOKkIM TpeoBaHLwM npeb
BBflBMbIM flOCTBLLjk1K MVOBOF0 nVepa

HOöpe 2007 roa KopnopaLv nonyIvna npeBapV
TflbHOB 3aKflIOIeHVe 3aKa3-IvKa MVHoOopoI-ibl P0 Ha

lK-130 -ITO OTKbIBT opory flB BbIflCK OJ1OBHOV

cepv CaMOnel-OB pa3pewaer VX 3KCflJ1TLiVIO noc

ne nociynnev 5K-130 BocKoBbIe -IacTV BBC P0

2007 rO cian OOM KTVBHOO 3BVTVB

npoea no CO3Hk1IO ceeciaa nVHe- cpeHeMa

VCTPflbHbX CMOflTOB MC-21 EOPOBHbIM VCflOflHVTBflBM

no KOTOPOM BBflBTCB KOPflOPLVB k1pKyT aryce
KoMvccLIB OAK paccope P3YflbTTbI neporo 3Ta-

na paOoi no nporpae MC-21 ooOpVna VX VHBfl
pew eve /J1bHk1WM 3BVTVV npoeKTa 3ro nepc
neKmBHbIi flPOKT flP BCe BVCTOVTflbHOV oipac

JiM MbI HOflHOV epe OCO3HM OTBTCTBBHHOCTb 3a

ero BblnonHeHMe OCTVeHVe 2007 rony

BbICOKVX KoMMep-IeCKVX pe3ynbTaToB cano BO3MOKHbIM

önaroapB CBOBPMHHO P3BPHYTbIM nporpaa
nepeBoopysceHMB Oöone cTaHoIHbI nap fl03

BOflVfl PCWMTb y3KVe MCT TexHoflorkiIeCK0M Lie

nO-IKe BbIflOJ1HVTb flOflHOM ObeMe BCe KOHTPKTHbI
oäB3aienbcTBa LflOM Ke oöHoBneHL1e MOPHV3
LVB oöopyoBaHk1B BBflBFOTCB OHk1MV V3

OCHOBHbIX flPkIOPVTBTOB BTJ1bHOCTV PYKOBOCTB

KopnopaLVV TonbKo 3a OVH 2007 ro KanVTanbHble VH

BCTVLVV COCTBVflV 130 MflH onnapo CWA yBenVlvB

WVCb no CPBHBH kilO flPVOAOM Ha 52%

CoxpakiBTb P3BL1BTb KOHKBHTHbIB

npevyuecea KopnopaLtvv flPV3BHb flOCTOHHO eic
TBlOUV flPOMMbl pa3BVTVB Bo

rnaey yrna nocianea 3ajaa HflPbIBHOO oöyHeHVB

nepcoHana CoBepwekicTBoBaHkie flpOcIDeCCVOHaflbHbIX

HaBbIK0B npkioOpeTeHVe COBPMHHbIX 3HHk1L1 CTaH0-

BTCB cTaHapTHov flPKTVKO KK flB ynpaBneH-lecKoro

nepcoHana TK 4J1B CneLtL1anVcToB flVHBVHbX flOpa3-

eneHVV OTpaHo oTMeTklTb TOT cfJaKT ITO KOBO/CTBO

KopnopaLvv ceeno noepvae RaHHbIL npotecc



12 rooBoIl olleT 2007

AKniBHoe BKflKY-leHVe KopnopaLtVV npo

KTbI pa3paôoTKv HOBbIX Oöpa3LOB BVLVOHHO TXHVKV

noTpeöoBano npoBeeHt1cl KoHLenTyanbHbIx V3MBHBHVV

opraHv3aLVv flPOBKTHOV paóoTbl HaciociLiee BSM1

OCHOBy CVCTSMbI ynpanev KopnopaL11 3fl0KHbI

3J1BMBHTbI MaTpV-lHOrO nojxoa 000TBBTCTBVV KOTO

PbIM BeeHVe cero LVKfl flOKTVP0BHV anyca

fl0V3B0JCTB0 HOBbIX flPQLtYKTOB 0CyLLeCTBflRDT cne

LjVflbHO 3TVX enx vpeKLvv ynpane

HVB 3io fl03BOflT CK0HLHTPVP0BTb ynpaBneH1ecKk1e

VHc1JOpMaLtVOHHbIe VHKBHBPHbI PCPCbI MKX
OH0V nporpaMMbl ee VcnonHeHve

HaKonneHHbI HGMV OPGHV3GLtVOHHbIV

flPOV3BORCTBGHHbI noTeHLL1an öblfl BbICOKO OLHGH Co

CTOPOHbI OöbevHeHHoV Bk1GCTPOVTGflbHOk1 Kopriopa

LtVV KoTopa 2007 roy npojonvna npotecc opraHv

3GL4k1OHHOO OJOPMflGHV KK e/jVHOV VHTGVOBHHOV

CTpyKTypbI PG3YObTGTG OflVX KOflOTJ1VBbIX nepero

BOOB Bce y-acTHVKv oôbeVHeHvI OPVLUflV B3aVM0BbI-

MOJIV coBMecIHovl eTenbHocTv MeHecepbI

GAO KopnopaLtwl 41pKyT nepeanv npVHaneKau.Ve

VM KUVk1 CTBHbIV anvian oäbetVHeHHov opnopa

LVV HOBOV CTPKTPG KOflOPGLVB k1p

KyT acuia flO3VL4LIKJ KmoHeBoro y-acTHvKa Kpoie CBOVX

MaTepVanbHblx GKTk1BOB KopnopaLvR flpL1BHecna OôajVV

nyn OflbIT BGGHV MacwTaöHbIX npoek

TOB ck1HaHCVpOBaHV VHBecTvLvoHHbIx nporpaMM fOOT

poeHV flPOV3BOLCTBGHHbIX CVCTGM 000TBGTCTBVV MV

OBbMV cTaF-lRapTaMv aBVaCTpOeHVft 3TOM OTHOWGHVV

KOflOLVGV L1pKyT HGKOflflBH OOMHblV noTeHLvan

flepBblV ro flpeäblBaHvl KopnopaLVv

COCTBO GAO OAK noKa3an TO HHOO Oôbejv

HHV eCTb ôonbwVe nepcneKTL1BbI KopnopaLv 4lpKyT

1GCTBGT KOOk1HL1VOHHOV nporpae

olpacnLI fofly-IaEOT nojepy ee flOKTbI MesciyHa

P0H0M KOOflLVV OK3blBGTCl peanbHoe COGMO

TBLIe OCL4CTBflHVV VHBGCTVLkIOHHbIX nporpaMM

3TOM KOHTGKCTG 3DJGKTVBHOCTb B3VMOGMCTBV

foJTBepKaeTC5I flPOOrnKG0LLjVMC paCWVpeHLIeM reo

rpacJVHecKoro flO0KTOBOEO flkICTCTBVB opnopa

LL1V VpKyT Ha MLIpOBOM PbIHKG aBVaLtvoHHov TeXHVKLI

opnopai HMKO HG orpaHVHLIBaflaCb

3aa-aMv CVEOMVHTHOO BbIMcLIBaHkIR ae CGMbIG

CflOMHbLG JflB OTpaCflV epeea ee eTenbHocTb ôblna

flOHVHH CTPTGVHCKk1M 3aa-aM pa3BvTL1 npvoô

PGTflVCb nepcneKTVBHble aKTVBbI Me Hnacb Kopnopa

TLIBHaB cTpyKTypa HaxoVnVcb HOBbIG flTV cJVHaHckIpo

BGHVft PG0WVPflV0b KOMMep-eCKVe ropV3oHTbI CeVHac

MOKHO BGGHHOCTbFO KoI-lcTaTvpoBaTb 1TO OCTVH
TbIG 2007 roy L1HaHCOBbIe noKa3aTenfrl ecib pe3flbTaT

CVflVV flOLUi1bIX neT be3yCnOBHO OH CflOGH V3 GCT
KOB COTH DaKTOpOB HO CMbI EflGBHbIL1 V3 HVX 3TO

Hawv COTpyJHVKV MX KflGHVM ObITb ny1UJVMLI CBOGM

jene MbI BepVM -ITO TaKve KaIeoTBa KK

npocJeccVoHanV3M HGLGflGHHOCTb Ha pa3BVTVG npea
HOCTb CBOGM jeny flPVCYLI4M KKJOM COTPHVKY KOP

flOGLLIV L/1pKyT 5e3 HVX ycnex ObIfl ôbl HeBo3MoeH

LlMeHHO Onarojapi IPKVM k1GM HLUVX KOHCTpyKTOpOB

OGHM3GLkIOHHOM 3apRLy MeHefcepoB VfflOMGTV

-IGCKLIM KGHGCTBM BbIOUJGO pyKoBocTBa VHKHHOM
flOTGHL4Vfl cnel4vanVcToB Ha OPOk13BOJtCTBG 6bIflO cyK

eHo JGaflV3OBaTbC1 aM6VLjV03HbIM nnaHaM clam

npV3HaHHbIM flk1OM BVCTOVTGflbHOV OTpaCflL1 Poc

CMLI flo3BonbTe HGM OT flML MGHGKMGHT

KopnopaLtvV COBGTa L1peKTOpOB f06narOapMTb BCGX

KTO T-IHVG nocneero eCBTVnGTVB fVHVMi1

TGflbHO yHaOTLle CTHOBflHVV 3BVTVV OAO Kop

nopav VpKyT CaMooTBepKeHHac paOoTa TPOBOO
KonnekmBa OKa3aHHoe JOBGPVG vHBeoTvLvoHHoro cooô

ueoTBa HaeKHacl paOoTa GflOBbIX flTHGPOB BbIBenM

KopnopaLjVfo Ha KHGCTBGHHO HOBbIM ypoBeHb Bce BMeC

Te MbI CO3aflV coepeMeHHylo /VHaMVIHyI0 KoMnaHvIo

KOTOP YBGGHHOCThIO CMOTVT ôyyLLtee LI MOKT

BbIflOflHTb CaMble aMôvLvo3HbIe 3aa-1v

HpetcejaTenb CoBeTa VKTOPOB
DeOpOB

4/
flpe3VeHT flpeceaTenb HpaBfleHVR

IeMHeHKO







cBoev 4ec1TenbHOCTv OAO Kopnopaitvi

APKyT CTPMHTC MaKct1ManbHo fl0flHO cienev cne

OBTb flPVHTOk1 COOOLJ4eCTBe npaK
Tk1K yflpaBi1eHk11 OCHOBHH0V Ha aTMoccfJepe B3VMHO
oBepI1 11 yBaIceHkt MK BCMA y-1aCTHL1KaMV KOPflO

TVBHbIX oTHoweHvkl KopnopaLv Bcet4e-

no oco3Haer BaKHocTb coönFoeHv HHTOPCOB Li npa

aKLivoHepoB oäecneHvBaeT paoe OTHOWeF-IHe KO BCM

CBOHM aKLVOHepaM BKflEOH ML4H0Pk1THbIX vHocTpaH
HbIX HHBBCTOP0B BHJPRT C0BPMHHbI MTOJbI TX

HOflOHV KOPflO9THBHO0 ynpaBneHv5l Bce 9TH CTBk1
OöyCflOBfleHbI LflbKJ CO3jTb flP03PHHbI fl0HTHbl

Cfl0BH ctDyHKLiHOHk1PoBaHH K0Pfl0PTHBHOH CTpyKTypbI

CTH0BHTb oBepvTenbHbre OflflOBPBMHHbI oTHowe

HV KLHOHPMH noTeHLtvanbHbIMv HHBBCT0paMH

KopnopaLvv ecyei KoeKc Kopnopa
THBHOO flOBeeHH BflIOLLHk1C CBOJ4OM flpaBLln cTaH

RapToB OXBTbIBEOLLVX pa3HOOöpa3HbIe OVCTBV1 OT

HouJeHH CB13HHbI YflpaBfleHHeM OöutecTBa Cney
MeToRvcKvM opraa
HcnonHvTenbHo BflCTH no cIJHHaHc0BbIM pbIHKaM e1e-

roHo flyönHKyeTCl oT-leT COOflIoeHHv HOPM KoeKca

K0Pfl0PTVBH0O noBeeHHc cDK
HacTouee BPM c0CcIP CpeV kIHH

LHTVB nO coänIo/eHvIo flPHHLk1fl0B noBe

JeHv1 peanH3yeMbx Kopnopavei HeoöxowlMo BbIJe

flVTb cneyIou4ve

C0BeT vpeKTopoB H3OpaHHbIL 2007 roy BXO

HflO ncflb He3aBvcvMbIx HpeKTOpOB npeCTaBflllO

LI4VX k1HTOPCbI MvHopvTapHblx aKLk1oHepoB

oOpa3OBaHbI cneLtvanbHble KOMHTTbI CoBeTa vpe
TOpOB ocyu.iecTBnIouHe flPOABPHTBJ1bHFO flpO

paôOTKy Tfl flpvHTL4L pewev no

Ba4cHewvM BOflPOCM ReTenbHocTH KopnopaLvV

PCKPbITV vHcJopMaLw1H ec1TenbHocTH Kop

nopajvv OCU4CTBi1TCP c00TBeTcTBHH flono

ei-iveM oO nOnHTklKe KOTOPO

npeycaipvsae /OCTHKHHB MaKcvManbHo B03

MOKHOO YPOBH vHcfJOpMaLifr1oHHO1 flPO3PHHOCTH

y-eTOM 3aLLjHTbI CBeeHvH flPRCTBJ1IOLLjVX KOM

Mep-lecKylo TaHy HflH parnaweie KOTObIX MOKT
HHCTH yLLepó HHTBCM rocyapcTBa
oöecne-leHve coönIoeHHc1 npoteyp KopnopaTHB

Horo YflPBJ1HH B03n0KeHO Ha KopnopaTvBHoro

cepeiapi KopnopaLVH

onpeeneHHe paepa LVBVHOB HX BbIflfl

Ta flPOH3BOHTC1 COOTBTCTBk1H YTBOPBHHb1M
flonoeHveM nonvmKe

OCyLLteCTBfleHL151 HKLV KOHTPOfl 3a cfJHHaH

coBo-xo3cTBeHHo TJ1bHOCTbIO KopnopaLjHH

C03H He3aBAcHMbI OT vcnonHvTenbHblx OPEHOB

enapTaMeHT BHTPHHO ayVTa
MXHH3M YYflHPOBHH5I pa3-

HOFflaCVL1 CflOpOB MeK/y y-IacTHVKaMH Kopnopa

THBHbIX OTHOWeHHL1 OTPKH CflLHflbHOM BHyT

PHHM 0KMHT KopnopaLvv HOflOKeHVkl oö

PBflHPOBHHH K0PflOPTk1BHbIX Kot-IcIJnHKT0B

O6LUee co6paHlle aKL4IlOHepOB

EooBoe oöLI4ee coOpaHve KLk10HOB
OAO Kopnopai ApKyT COCTOU1OCb 25 VIOHl 2007

roja CornacHo flOBCTK JH OInH yT

BPKHbI EOOBOH OT-eT rooa OyxranlepcKacl OT

-leTHocTb paep BbIflJ1TbI OOBbIX VBHJ4eHoB Ccfop

Mk1P0BHbI CoBeTHpeKTopoB PBH3V0HH KOMHCCH

yTBepeHbI H3MHHV YcTaB KopnopaLHH AyjvTo

POM OuecTaa V3HO 3A0 EopHcnaBLjeB AyHT
CooTBeTcTByIouHe 0KMOHTbI no kITOraM 2007 roa yi

Bep$ceHbI 00BbIM 0LL4k1M CoOpaHveM aKLivoHepoB

COCTOBWHMCl 20 H0H 2008 roa
CoópaHveM 2007 roa öblflH flP/BPk1TflbHO oo6pe-

HbI CYLLtCTBHHbO yCfl0BL1 BX CeJ1OK COBepWeHL1I4

KOTOPbIX HMenacb 3aL1HTepecOBaHH0CTb K0TOpLIe Mor

T1H öblTb coeepweF-lbi öy1yLueM npoecce ocyuecT
BHH OAO Kopnopaiwi L/lpKyT OObNH0 X03C-

TBHH0L eRTenbHocTv OAO BaHK BIB oOu4HM

flHMkITOM 500 MflH onnapoe CUJA CO COepöaHKoM
P0CCVH oOu4HM flHMHTOM 900 MPH onnapoe CWA



1o/oBoIl oiiei 2007

JeflTeJ1bHOCTb CoBeTa I4KTOOB
CoJepscaHVe eTenbHocTV CoBeTa Jv

KTOPOB TOM HanonHeHvV KOTOOM OHO flPGCTB

flBHO HacTORu4VV M0MeF-1T ôbIflO 3flOKHO 2004 roy

Oôu1M cOOpaHVeM aKL1voHepoB TBVBWVM Hono

eie COBeTe JjklpeKTOpOB OAO KopnopaLtvcI L1p-

KyT C0BeT LW1PKTOPOB CTpOLIT CBOIO paöoTy Ha Henpe

Pb1BHO ocHoBe COOTBTCTBVV

yTBepKLeHHbIMV TeMaTvHeCKL1Mv nna

HaMV OcH0BHbIMV HflBflHVBMV je

5RTflbHOCTV CoBeTa VPBKTOPOB 2007 roy cTanv

cIDOpMVpOBaHV1e flOKTOBO pblHo-IHOLl cTpaTervvi

pa3paöoTKa KOflOPTVBHOL1 flOJ1VTVKV OöJlaCTv Ka

ecia npv npOV3BOCTBe OöCflyKVBaHVV PM0HT
MOepHV3aLVV BVLVOHHOV TOxHVKV

paccopee V3MHHVV OPEHV3LtVOHHOV

CTPYKTP KopnopaLVv

aKTVBOB

cfopMvpoBaHve fri vCnonI-1eHVe cIJvHaHc000V LteHo

BOLl Il y1THO flOflLlTklIckl

MOHVTOPVH VCflOflHOHV5I öIoLJKOTa KopnopaLVV

3aceaHL1 CoBeTaVpeKTopoB npoBowRT

CB no epe HeoöxoLiMocTv HO pee oHoro paa
WCTb HeJenb 2007 rojy COCTOSIflOCb BTb ace

aHVV KoTopble flPOXOVflV KCK O-1HOV TCI 3OHHOV

cope 1TOM flk1CbMBHHOO MHeHL15I -InOHOB CoBeTa

JVPGKTOPOB no BonpocaM

cocTaBe CoBeTa VOKTOPOB KOMVTOT

no pa3BVTVIO flflaHVpoBaHvIO K0MV-

TT no ayVTy OTHOWOHVM aKLVOHe

paMV K0MVTeT no öFO

KGTHbII4 KOMLITOT Ponb K3HHbIX K0MVTeT0B CVCTMB

KOflOTVBHOO YflPBflBHVB OöujecTBa 2007 roy

cana ôonee 3aMeTH0V YKe Ha oane nnaHvpoBaHv no

BBCTKfr1 HB HV000 OTBOTCTBBHHbIX J1VL4 CTflV Ha3Ha-

TbC HO TOflbKO flPOCTOBVTOflV l1paBneHv HO OOB

3TflbHOM nope -IneH flOJVflbHOO K0MVTeTa

CoBeTa VpeKTopoB KOTObIV V3flaEaeT BbIpaOOTaHHyFO

TOHK 3HVB no oöcyKaeMov TeMalkiKe TaKKe pac

wpea flKTk1KO KOHTPOflB VCflOflHOHV flVHTbIX pe

WOHV1 flCTOBVTOflMV flpOcVflbHbIX K0MVTeT0B

OcHoBHov KLOHT paôoTe CoBeTa

POKT0OB 2007 roy öbIJl cjeiia Ha CTPOTOVHOCKOM

3BVTVV KopnopaLVV nepyio o-iepeJb 3T0 Kaca

flOCb onpoca ee flOPTHPCTBO PMKX cJopMVpyoLue

roc GAO OAK Ha aceavx oöcy ancc CTTC
KOK TeKyLLVx TK flOCflKTVBHbIX flPOKTOB Kopnopa

LtVV HacTH0cTV PCCMOTPHbI OCHOBHbI anpaiie

HVB P03BVTM KflIO-eBbIX KoMneTeHLVv LIpKyTCKOrO aBV

aLVoHHoro 3BO MKX OflLVOHHOV CTpaTervvi

OAO OAK. flpe3VeHTy KopnopaLjVv nopy-ieHo noro

TOBVTb flP0CTBVTb Ha PCCMOTPHV flP0KT OCHOB

HbIX HflPOBflOHVk1 3BVTVc Knfo-leBbIx KOMflTOHLVV

GAO KopnopaLvB ..VpKyT. LenOM KO3OHVOM npv

opvTeToB VX pa3BVTv 3TT Ha peanLi3aL4VEo

ceKTVBHoCTv VHBeCTVLVV oöflaCTv clJv

HHCOBOV OOJ1VTkIKV ccepe BHVMaHI1B CoBeTa

VKTOOB OCTBflVCb BOflPOCbI flpVBfle1eHVB GIDVHaH

COBbIX pecypcoe flPOBOOHV KVTHbIX 3aVMCTB0Ba-

HVV OnepamBHai paöoTa Ha flVHRTVOM öIQtpKeTa

KopnopaLvV Benach npVBneHeHLleM ôIoKeTHoro KO

MVTOTa BoarnaBneMoro flPCTOBVTBflM aKLVoHepoB

MVHopvTapveB Ha aceavv CoBeTa

KTOOB OCCMOTH BOflOC POOflV3OLiVV npoea
no pecfJOpMvpoBaHvFo y-IOTHoL.l cVCTeMbI KopnopaLvV

no nepexojy Ha ejyio KOfl0TVBHKJ yHeTHyEo no

flVTVKy OHOHVM 3BVCVMbIM KOM

flHVBM GAO OAK. OöCycanacb npoöneMa coBep

weHCTBoBaHv LH0BOV flOflVTLIKV GAO KopnopaLVn

LlpKyT. Ha MOTOVflbI KoMnneKTyEou1ve no BVLtV

OHHOV TexHVKe Bo3HarpacreHv5R KOM

flHCOLMV HneHaM CoBeTa VpeKTopoB cBn3aHHbIe MC

flOflHHVM LIMV CBOVX 0ä3aHHOCTeV perynnpo

Bblflfla-IVBaflVCb 2007 roy CTOE0M COOTBOTCTBVV

floflOKeHveM CoBeTe VpOKTOpOB



KoprlopaTllBHoe ynpaneie

CocTaB CoBeTa wpeKTopoB

flpeceaTeJm CoBeTa iIMPKTOPOB

1952 r.p Bicwee TexHvHecKoe fri
0V13

Hec oöpa3oBaHve

2002 2005 roi flpe3oeHT Kopilo

pawiv

2004 2007 IORbl EeHepai-lbHblvl jv

PBKTOP PCK MM
2006 roa Hpe3v4eHT OAO OAK

CocTovT CoBele /fr1peKTOpOB Kopno

patjvv 1998 roja 1BneTCH ero flpeJl

ceaTeneM 2005 roRa

3aMecTuITern flpeAceflaTencl

CoBeTa IlPKTOOB

1959 rp Bbicwee I1HKeHepHoe fri KOM

Mep1eckoe oOpa3oBal-eAe

2001 2007 10J4b1 Bve npe3eHT

Clapwfrivi Bvue flP3frl1BHT no nnaiipo

fri P3B1Tk1lO Ofrl3Heca

evue npe3veHT Kopnopativ

2005 rooa Hpe3vjeHT Hfl O6bev

HeI-lI-lbIv aBvacTpofrlTenbHblv KOHC0Lk1

yM
2007 rooa LlcnonHvTenbHblfrl BvLe

flP3l1LBHT OAO OAK
CocToHi Coeeie friKTOOB Kopno

pauIiv 1998 boa JIjo 2003 rooa iBrnin

cci ero flpeRceOaleneM

kl3öpaHHbIfrl OOu4vM coOpaHfrleM KLVOHOOB 25 vioi-ici 2007 rooa



1ooaoii orieT 2007

1964 r.p Bbicwee cIDvHaHcoBo 3K0H0

MLv-1ecKoe oôpa3oBaHkle

2001 2005 lOObI OvPeKToP GAO

Pay MaHH 3H0 ceKbKJpyTv3

2005 2006 1ObI VPKTOP Renap

TaMeHTa 110 CBB3M vlHBecTopaMv flI1

peKuvi no CBR3yM oOLLlecTBeHHocTlFo

CMV 000 EBpa3XonvHr

2006 roa ovpeiop aHanvmHe

cKoro oiena MockoBckoro npeoca

ByTenbcTya KoMnaHvwl 3H CLI 3wi 3J1

Bakl3opC LIHK NCH Advisors Inc.

Bowen C0BeT jlMpeKTOpOB LIFoHe

2007 boa

BJlacoB

BaIlM VlropeBI.1.I

1964 r.p Bbicwee MHKH5HO oôpa

3oBaHve

2001 2003 robi 3aMecn1Tenb reHe

paiioro ovpeiopa rnaBa oenapa

MeHTa 000 CvMeHc

2003 rooa reHepanbHblv Ok1PKT0P

000 EARC
CocToLIT CoBeTe OklpeKTopoB Kopno

paiv 2006 ropa

1944 rp BbiC wee vceepoe LI 3KOHO

MvHecKoe oOpa3oeaHve

2003 rooa RklpeKTop

GAO OKb LIM 9KoBneBa

2005 rooa HpeavpeHTflpe0ce

RaTenb HpaBneH KopnopaLwm

2006 ropa ineH HpaBneHvB GAO

CocToLIT CoBeTe OVPOKTOPOB Kopno

pauvi 2003 rooa 2004 2005 rooax

BB11BJ1CH ero HpeoceaTeneM



KopnopaTllsHoe ynpaneiie

1952 r.p Bblcwee k1H4HHO oOpa

3oBaHL1e

2002 2008 roRbl reHepanbHbI jv

PBKTOP L/lpKyTcKoro aBvauvoHHoro 3a

BoRa CTapujviv BvLe-npe3veHT Kop

nopaLvv

HHBP 2008 rooa Bve ripeav

DeHT no RPOM3BORCTBY KOOL4Vk1

KopnopaLjvv

CocToviT CoBeTe k1PKT0POB Kopno

pauvv 2005 roja

1970 r.p Bbicwee cJVHaHcoBo 3K0H0

Mw-ecKoe oöpa3oBaHve

2002 2007 rojbi Ha1anbHVK YnpaB

neHvH cJoHRoBbIx onepa OAO KB

PycbPervoHBaHK

2007 rooa BvLe nPe3v1eHT 000

YnpaBnBIoulaB KoMnaHv1 PocSaHKa

CocToviT CoBele JILlpeKTOPOR Kopno

paiv 2006 roRa

1976 flp Bbicwee iopviecoe o6pa

3oBaHve

2003 2005 rojbi PYKOBOWTeTh Ie

napaea KOPflOPTVBHOO ynpane

HVH KopnopaLtv1

2005 2007 1O/bI JIkIPBKTOP nO npa

BOBbIM onpoca HO 0ObeAHeHHbIV

RVCTflVTB11bHbIV KOHCOpUVYM

2007 roja WPKTOP no npaBoBblM

BonpocaM OAO OAK
Bowen C0BeT WIPBKTOPOB I1IOH

2007 roa



1OOBOV oT9eT 2007

3OBaHMe

1999 2007 roji 1V

OKTOP OAO OKb Cyxoro

2003 roa J4IlpOK

TOP OAO KoMnaHvn Cyxoki

2006 roa -rnei-i HpaBneHvR OAO

OAK
2007 rooa flepBbftl BlLe npev

eHT OAO OAK
CocTo1T COBeTe lklpelcTopoB Kopno

pat.vv 2004 roa

Hec oOpa3oBal-lkle

2001 2004 rObI Bve npe3v/ei-n

CTapwvv BvLte flpe30eHT Kopriopa

u11

2004 roa Hepebin aaMecTvTenb

reHepanbHoro ovpeKTopa OAO PCK

Mvi
COBeT RVpeKTOPOB BXO1fl 2003

2004 roax COCTOkIT 2005 rooa

1952 r.p Bbicwee aKoHoMwecKoe o6pa

3OBaHve

2004 2007 roi reHepanbHblnJlnpeK

TO cD PocoSoponakcnopT

2007 roja WlpeKTOp

PocTexHonorvv

CocTonT CoBeTe WpeKTopoB 2004

ruRa

1956 r.p Bblcwee nHsceI-lepHoe oSpa 1961 r.p Bblcwee vHsceHepnoe 6v3



KopnopaTllBHoe ynpaBnenlle

1971 r.p BEicwee cD1HaHcoBo 3KOHO-

Mv-leckoe oOpa3oBaHve

2002 rooa flpe/ceLlaTenb ipaBne

HvI Ba1KanbcKoro OaHKa COepOaHKa

POccMM

Bxoin C0CTB CoBela RVPKT0POB

2004 rooa no vFoHb 2007 roRa

PY 1.1

BacIlJlI1M BOpIICOBW4

1955 r.p Bbicwee vHsceHepHoe Ii Sf13

Hec oOpa3oBahkle

2004 2005 roj.i 3aMecmTenb PYKO

BQLVTeflR cnyKObI no KOPflOPTVBHO

aKoHoMklKe KopnopaLiv

2005 2007 roji Bviue flP3V1HT

Hi OSbepvHeHHbI1 aBvacTpovrenb

HbILl KOHCOpLf1yM

2007 roa 1vpekTop enapTaMeH

Ta KOflOPThBHO1O ynpaBneHvH 1neH

HpaBneHv OAO OAK
Bxopvin COCTB CoBela 0f1PKTOPOB

2006 roia no vIoHb 2007 roja

flonelaeB flpyTKoBcKMcl SbInv 1neHa

MM CoBeTa 0L1peKTOpOB 25 V1IOHM 2007 rofla



22 IoRoBoH oiqer 2007

VICrlOJlHIlTeJlbHbIe OP1HbI ynpaneiici HkHO KLVOHOOB CoBeTy vpeKTopoB OonacT1 KOM

Kopnopawni neevv flpe3veI-iTa onpeienei Ycia

flpawleHve KHCTB KonnervanbHOrO BOM TBBKBHHbIMV 2004 noqy flonoeHveM

klcnonHvTenbHoro opraHa ero flpeceaTenb rlpe3v flpanei-wivi vi flonoceHveM flpe3veiTe GAO Kop

jHT GAO KopnopaLv LlpKyT KHCTB ek1Hoi1w-I- nopavi klpKyT HneHbI flpaBneHvB Ha

Horo vcnonHvTenbHoro opraa OCLi4CTBJ1IOT pyKO- 3HHEOTC1 C0BeT0M JMpeKTOp0B COKOM Ha TpL1 roqa

BOCTBO TeKyLLtev qeTenbHocTbFo KopnopaLWwi oKnläpe 2007 roa onpeqene HOBbIV COCTB ripaBne

VCnonHvTeflbHble oprai fl00THBTHbI OOu4eMy coôpa HV KopnopaLvivi

JeM1eHKO Oxier DeopoBI1.I flpe3vqeHT HpeqceaTenb flpaBneHvI

HneH CoBeTa 11P0KT0P0B KopnopaLwlv

t.II4pIjKoB BilapliMlip flbBoBIlI 3aMecmTenb flpeqcejjaTen1 flpaBneHvB

1952 np Bbicwee VHMeHepHo-3KoHoMvHecKoe oöpa3oBaHvle

2004 roa BvLe flpe3fr1LeHT no K0fl0Tk1BH0kl aKoHoMvKe

BenoB AHaTorII1I reoprIleBii 1952 r.p Bbicwee veepoe oOpa3oBaHvie

2003 roja BvLe-npe3veHT no flOKT Cy 3OMK

qeKaöp 2007 roqa reHepanbHbI vpeiop GAO P0K Mvr
HneH flpaBneHvi OKT5löpB 2007 roa

BenpeB ArleKcaHp AxiekceeBwi 1951 np BbICW0 veepoe oöpa3oBaHve

19972007 O/bI TexHvHecKLlv JJVpeKTOp VpKyTcKoro BVLVOHHOO 3aBoa

Bapci 2008 roqa reHepanbHblvl jMKTO VpKyTCK0EO BM
3aBoa

ornKeHKoB HwKona HI.lKoJaeBwl 1956 r.p BbiCwee vHeHepHoe OOpa3OBaHkle

2004 noa BvLe-npe3vqeHT qvpeKTop IvpeKLtvv1 npoeia MTC

2003 roa flepBbn1 3MOCTk1TJ1b reHepanbvioro JjvpekTopa TexHklHecKvv

Jk1PKTOP GAO 0Kb kiM KoBneBa

EJiliceeB JMwrpMLl AHaTonbeBwI 1969 np Bbicujee VHH0HO Oöpa3oBaHMe

2003 roja BMLe-npe3MeHT no KOpnopaTL1BHbIM vHaHcaM

Ko63eB BvKTop AHaToribeBvI 1949 r.p Bbicwee k1HKeHepHoe oöpa3oBaHkle

2003 roja reHepanbHblvi k1KTO GAO TAHTK MM BepveBa

KoBaribkoB BJia1Mfr1p BacI.lnbeBwl HPeH CoBeTa k1PBKTOP0B KopnopaLvv

MeBejeB AJ1eKcaHp AneKceeBwl 1952 r.p Bbicwee vHKeHepHoe oöpa3oeahve

2005 2006 roi aceqpov MATV Poccvvckoro rocyqapc

BHHOEO TexhonorviHecKoro YHMB0PCMTT kIM LvonKoBcKoro

2006 roa Ciapwvv BMLB fl3VHT nO flpOeKTaM AT

Hnei-i flpaBneHk1 oKTslOpn 2007 roa



KopnopamlBHoe ynpaieiie

CayToB BJ1aiMIlp HIls1oBi 1954 r.p Bbicwee ryaviapoe oöpa3oBaHve
2002 2004 roi BvLje-npe3vqeHT no BHWHV1M CBB31M

2005 roja BvLe-npe3veHT no MPKTVH BHWHL4M CB3M
CMexoB Cepre K0HcTaHTIIH0BW.I 1965 r.p Bbicwee 3K0H0MV-leCKoe Oöpa3oBaHVe

02004 roja rnaBHbIvl OyxranTep

oKTOp 2007 roja COCTB flpaBJ1eHv BXOk1flV 5e3BepxHv1 BacvneHKo

5e3BepxHIlM Banepiii BopilCoBliM HneH CoBeTa JVPBKTOPOB KopnopaLvV

Bact.lneHKo Cepreu IIBaH0BWI 1956 r.p Bbicwee VHKHHO oäpa3osaHVe

1997 roa RvpeKTop flPOV3BOLCTB VpKyTCKOr0 BVLVOHHOO 3aBO

Ha aceav flpaBneHV npvrnawaioicci

PYK0BOVTflV flPOKTOB Kopnopa

L.jVV Bce Bk1L npeveii flOCTOHHO flPVHVMIOT

y-lacTvle paöoTe flpaBneHL 2007 rojty

npoejeo n5lTb xoe KOTOPbIX paccMaT

PVBfli4Cb BOflPOCbI cVHaHcoBo-3KoHoMv-1ecKoro CO

CTOHv KopnopaLjvv Ha TeKyLLVL1 flepCfleKTVBHbRI ne

pVObI yTOL1HnvCb flPVHk1MflVCb OPHV3W1OHHbIB

MPbI no oOecne1eHVIo np0V3B0RcTBeHHbIMV cJvHaHco

BbIMV MaTepVaJlbF-1bIMV pecypcav

Kopnopai.jvv flpVHnTbI flnaH flPOV3BOCTB VPKyTCKOrO

BVLjVOHHOO 3aBQqa flJiaF- MapKerVHra flnaH Mepon

pvcivi no CB3M oäu4ecTBeHHocTblo no paOoTe

VHBCTOMV Ha 2007 ron flpoaHanv3V-

poaa flPVHRT k1HBeCTVLVOHHaB nporpaa pa3BV-

TV5 flPOV3BOCTBHHbIX MOU4HOCT VpKyTCKOrO aBVa

LvoHHoro aoa Ha 2007 2009 robi yTBepjeHa

ToBapHa nporpaa Ha 20082010 rojbi

BnepBble -aane 2007 roja Ha 3CHVV flpaBneHwI

CCMOTH He TOflbKO OL14VV flJlaH POTbI Kopnopa

LMM HO flHbI paöoi Bcex ee CJlyKö KOTO

PbIB CBOIO OHBb THHVB roa npeociancin

flpaaneHvlo oTleTbi no VX VCnOJ1HeHVO

Oprau-al3aWloHHacI Kopnopaiiiii

OTpaeHVeM P3BVTV cvcTeMbl ynpae
flHV OAC KopnopaLvB VpKyT 2007 roy cTa

nO yTBepKeHVe vi BBHV 4CTBA HOBOk1 Op

HM3LVOHHOV CTPKTbI HaVöOnbWe cienev

COOTBTCTBIOLLBL WVOKOM pyry 3a/a1 cioajvx ne

pe KopnopaLjVeTh CMOM OOueM BV
CTPKTP KopnopaLVV MOKT ObITb

npe1cTaBneI-1a papee pex cDyHKLwoHanbHbIx -ianpaB

neHV npoaKV MPKTVH cTpaTerv flOV3BOCTBO
HVOKP OioenbHbIe npOV3BOCTBeHHbIe Vccne/joBa

TflbCKV KOMMPL1CKV flPOKTbI peanvyioic Kop

nopaei lepe3 JO-1epHVe 3BVCVMbI K0MnaHVV

3a pa3paOOTKy cpaeriv

KopnopaLk1k1 KOOPVHLVfO norVcTw-lecKVx noToKoB

flPOBVKHV KopnopaLVV Ha BHWHVX pblHKax oOec

neleHVe cDVHaHcVpoBaHV öIoWKeTHoe ynpaBneHVe

ocyLuecTBneHVe nporpa OPHV3LtVOHHOO P3BVTV

BHepeHV COBPMHHbIX TexHonorvi ynpaenei OT

BelaeT KopnoparVBHbI LteHTp PCflOflOKHHbI Moc

KBe ConpoBoeHVe npoecco MapKeTVHra CäbITa

TeXHVeCKO flOjjGpKKV caMoneTa aMcIJVOVV be-200

OCLLjBCTBfl1EOT 3A0 BETA VP oni yacTv Kopno

PLVV ycTaBHOM anane 734% EAC klpKyT

CVanne1H C.A.C 70% flpoV3BoflcTBeH-

HbI MOLI4HOCTV COCpeOTO-leHbI Ha BX flPOMbIWflHHbIX

nnou4ajjKax cfDVflVafle Kopnopaiv klpKyTcKoM

aBVaLw10HH0M 3BO4 OAO TAHTK kiM BepVeBa

542% HaKonneHHbI TB1BHV MHOVX ecTk1neTv

TexHonorV-1ecKV1 KOHCTPYKTOPCKV OflbIT flOV3BOC
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TBHHbIX flflVPTVA ocTaeTc OJHVM V3 flflBHbIX ix

npevMyLLecTB -1acTou4ee BpeMR 3aBobI cnocob

HbI BbIfl0flHTb BCG BVbI paöoT no coavio BVLVOH

HOM TXHVKV UT ocHacTKv flOEOTOBKV

flOV3BOCTB V3rOTOBfleHv caMoneTa nocnenpo

yaKHoro oäcnyKL1BaHvcI HpenpVTVn ocHau4eHbl COB

OMHHbIM oOopyoBaI-1VeM UJVpOKVM npvMeHeHVeM

CKBO3HbIX CAD/CAM Texi-ionorvv BKflKHIOLLVX MHOKC

TBO Ok1flVHflbHbIX pa3paOoToK OcHoBHbIe

CBOV HaylHo vccneoBaTenbcKVe paOOTb KopnopaLtvci

ocyu.ecTBneTBTpexLeHTpax OAO 0KB VM 5KoB-

neea 7546% k1pKyTcKV aBL1aCTpOL1TeflbHbI1 3BO
OAO TAHTK vi Bepveea Ka bIV V3 HLIX

nciec OOCTbEO KopnopaLwvi oônaaeT yHklKanbHov

VHKHPHO WKOflOV HBCOT ceöe MHOOflTHV rpa

VLVV pa3paOOTKV BblcoKoKnaccHov rpacaHcKo1 BO

eHHoL1 TpaHcnopTHoV MOCKOk1 yLlebHoV aBVaLvoHHoV

TexHVKV KoI-icTpyKTopcKVe äiopo KTVBHO B3aVMoeVc-

TByIOT COOTBTCTBYIOLUVMV VpeKLtVMV OCU4CTBfl

IULLVMM Becb Lk1fl paöoi no pa3paöOTKe BbIBOy Ha

bIHOK HOBbIX npoJyKToB OpraHv3aLWloH

Ha CTDyKTyfJ KopnopaLVv coepcv flTb OCHOBHbIX

Ba BCflOMOETBf1bHbIX önoKa coBoKynHocTb oôocoO

flHHbIX LeJ1bIV pj oöecneHVealoLuVx nopa3eneHVV
Paôoia OTROUbHbIX öflOKOB ynpaBfleHV

Ha YP0BHB BVLe-npe3VreHToB KopnopaLVV

EfloK BHewHeoKoHoMw-le

CKOV JeTenbHocTV oôbek1HeT öV3HUC npoLeccbI Ha

flBflHHbI Ha flO3VLtVOHVPOBHVU flPQUYKL4VV Ha bLH

Ke Ii POJIKOHTPaKTHYIO paOOTy peKnaMHo-BbIcTaBo1HyFo

eTenbHocTb flopa3eneHV änoKa oeeiaioi 3a npo

BvKeHVe OCHOBHbIX npoyKToB KopnopaLVV CTPO1T

CBOFO TBflbHOCTb Ha OCHOBU KoHLenLVV perVoHanbHo

EQ MKTVHE EfloK flBBflHV nporpaM

MMV oOecne-1vBaeT CKBO3HOB ynpanee KV3HHHbIM

LVKflOM pa3paöoTOK npoV3BocTBa flOCTBOK noc

nenpoacoro OCflKVBBHV OCHOBHbIX flOKTOBbIX

flVHVA KopnopaLVV Hopa3eneHV ônoKa CTKTV
OBBHbI no npoeKTHoMy flPk1HLVfl COOTBTCTBVV VMB

FOU4VMC flQQKTOBbIM nopene OoeBbIe CMOflTbI

Ha nnaope Cy 27/30 CBMOQBTbI ceMevcTBa Be 200

yL1eoHoTpeHVpoBoHHbIv CBMOflGT 130 ÔBCRVflOTHbIB

flBTBTflbHbIB annapai VHTBEPVPOBBHH flOEVCTV

HBCKB5I noJuepKKa 2007 rojy öbInvl CO3HbI JBB JO

nonHVTenbHble CTPKTPbI JJ1 ynpaeneHVn HOBbIMV

KopnopaLVA npoeKTaMV VpeKL1v nporpai MC 21

VpeKLV nporpa MB cyHapoHoA POMbIWflHHOV

KoonepaLVV BnoK KOflOPTVBHOV 3KOHO-

MVKV OTBelaeT 3a npOLeCCbI KOMflflBKCHOEO nnal-lVpoBa

HV öIOKeTVpOBaHV 1TflbHOCTV KopnopaLtVV ee

OTRBflbHbIX nporpa npoeKToB floJpa3eneHV önoKa

BbIBJ1BHbI no PV3HBK oCyLuecT

BflIOT BKOHOMV-IUCKOB flflaHfrlpOBaHVe ynpaeneF-we V3-

epcKaMk1 IOJKeTHOe ynpaBneHVe PB3BMTVB vHcfop

MBLVOHHbIX CVCTOM C0BBpweHCTBOBaHVB flBflBHV1

KopnopaLwiV EnoK KOPflOPTVBHbIX cDV

HHCOB KOHCOflVJVPBT OCHOBHbIO cIJyHKLjVV ynpaeneici

cIDVHaHCOBbIMV pecypca KopnopaLjvV TOM lVCflB

KB3HBHB1CKOB VcnonHeHue öIQEpKeTa npVBneeHVe

onrocpo-lHoro cfJvHaHCVpoBaHV ynpaBneHVe flVKBV

HOCTbIO flflBHk1OBHV DVHHCOBbX noToKoe TKKB

oTt-1oweHv VHBeCT0paMV -lanoroeoe nnaHVpoBaHVe

2007 rojy VHTO pewee CO3BHVV

o17enbHoro önoKa ynpaBneHVl flOV3BOCTBOM Koone

LVOHHbIMV CBR3MV npv3BaHHoro oOeCneIVTb KoMn

flBKCHOB npoV3BocTBeHHoe flBHVPOBHVB pa3BVTkle

UJVPOKOV KOOflBPBL4VV Ha B3BVMOBbIOHbIX CflOBVIX

Jfl51 BCBX Be y-IaCTHk1KOB TaKKe COBGWBHCTBOBHVB

CVCTeMbI MeHeKMeHTa Ka1eCTBa KopnopaLVV



KopnopaTiiei-soe ynpaenewe

KOPflOPATkIBHbIc1 CEKPETAPI.IAT

KOPflOPATIIBHbIE QHHAHCbI

JenapTaMeHT no opraHll3aLtvv jenapTaMeHT flOHO3L1OBHI1ll

tVHaHCApOBaHIIR II aHanw3a 4lilHaHcoBoI oTlemocm

Ka3Ha-1ecTeo Rpyrie noppaaenev

Cny6a annapara npevjea IOpMJwMeCKw

Byxranrepwa Rpyrve nopaapeneHIlcl

YflPBJ1EHIi1E flPOI.I3BQflCTBOM II KOOflEPALjIIOHHbIMH CB5I3S1MH

CeKi-opKoMnneKcHoronpov3eoc-
flpecraewrem PYKOBORCTB

TBHHO1OflflHk1OBHI4R
no CMK AT

l4MoHVTopIll-I1a

Rvpek411e nporpa 3BVTIlH
OecnvnorHblx cvcTeM

OBOCOBJ1EHHbIE flOPA3EflEHII

HpKyTcKIii aeIlaI4voHHbut

3aBojn i.iniian flpeacTaeiireJmcTeo ropope

OAO ccKopnopaljIlH klpxyT
TaraHpore

flPABJ1EHI4E

-s
MAPKETIII-11 BHEWHE3KOHOMHYECKAA JEITEflbHOCTb

RenapraMeHT BHWHVX CBSl3eIl
enapTaMeHT perwoanoro

MKTIlH1

paôoTbl

BCnOMOIaTeJlbHbIe

nogpaeneiia

KOPflOPATHBHASI 3KOHOMI.IKA

RenapTaMeHT 3KOH0MIIlecKoro

flflHIlOBHL4R fri K0HT0J1H

jenapTaMeHT KO110Tk1BHO1O

enapTaMeHr 6iozemoro
ynpaeneii

flenapTaMeHT wHcj3OpMat4wOHHbIX

TeXHOJlOnlci

no paOoTe

nocTaeLLwKaMl
pyre nopaaeneva

flOJIPA3REflEHL.IA OBU4EO VflPABJ1EHI1R

OBECflEIEHHE BE3OflACHOCTII

Cnyzôa no ôe3onacllocm
ii pexvMy

OBUjEE OBECflEIEHI.IE

RenapTaMeu-lT ynpaenewci
floppaspeneHwa MaTepwanbHo

nepcoano
TexHwIecucoro II IIHeHePHOIO

o6eoneieiiw

wpeKLjwsl npoekra ic-13O Cnywóa npoeicra Cy-30MK

YflPABJ1EF-lklE flPOIPAMMAMIt1

JjwpeIcqkle norl1cTw-lecKo

nojijepzv

vpetcqw npoeicra MC-21

flhlpeKqwH npoeKra Be 200
J4IIPBKLII4H MWPHPORHOIl flOMblWflBHHO

oonepaiww
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5.1 OTpacmeBbxe THIflXH
TeKyu.4ee cocToHve BHWH CpebI KO

TOpOLl paöolaeT Kopnopat.jvci KK nonoscvi

Tenbl-loe flo3vmBHbIe TeHJeHLMk1 MVPOBO BHTHHBL
KOHbIoHKTypbI opaaoic TeMax poca oöbeMoB

flPOL13BOCTBa aBvacTpovTenbHo1 oTpacnv 2007 roy
obeMbI flPOV3BOCTB PflbHOM vC1VCfleHVv BbIpOC

nv Ha 166% npv 3TOM PKJHCKOM ceicrope Ha

102% BoeHi-loM Ha 197% 3m noKa3aTenv cTanv

nylwklMv 1991 roa 3arpy3Ka MOLLjHOC

ie OCHOBHbIX OTPCflV oöecne-1eHa Ha

CTpykTypa OAO OAK

nvKavwve Tpkl ieipe roa HHbIV BPMHHOV 3a-

en flO3BOJ1T Ha PWHVV 3aa-1

flPOYKTOBO PVOHflbHO vBepcVcIJVKaLvv opra

HV3aLvu HOBbIX COpVcIHbIX flpOLI3BORCTB COKPLLjGHVV

TexHonorvHecKoro OTCTaBaHvl OcH0BHbIM

LtHTPOM poca oipacnv ocaeic O0POHHbIV ceKTop

flpOV3BOU4k1L1 jO 85% OLLjOM OöbeMe flpOJyKLvV

rpaKaHcKVL CKTOP npaKTv-1eCKv 0TCTCTBT ToBap
HO1 CTPKT 3KCflOPT aBVaTexHVKV aciojee

BPM OTCflV VBT noroToBKa BbIxOy Ha bIHOK

HOBbIX KOHKypBHTOCflOCOöHbIX rpaKaHcKVx CaMOfleTOB

BIO AB1a3KcnopT OAO IlHaHc J1l3iiHr

OAO HA3 Cokon

OAOTABk1A

OTKPbITOE AKUMOHEPHOE OBU4ECTBO O5bEI1HEHHA1 ABI1ACTPOIITEJ1bHMI KOPflOPALVW

3A0 ABvacTap-Cfl

OAO 41K



1OOBOIl oTieT 2007

JHHaMHKa o6beMa flOH3BOCTB BflK BHCTPOHI4Sl
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Boei-io flPOMbIWflHHbI1 KoMnneKc 0/0

ABvauwoHHa npoMLIwneHHocTb

aKTOPbI pocra BOeHH0-flpoMbIwJIeHHOrO KOMflJ1KC

10 350

300

MJ1PO py6neii npaBa wKana

3KcnopT BOOPKOHL1 BoeHHo1 TexH1K1

MflPLjLlOflflPOB CWA

3kcnopT aeI4at4k1oHI-lo1 TexHMKM MflPO nonnapo CWA

HacTHocTv OKHbI Ha-aTbc51 npoacv MawvHbl Sukhoi

Superjet 100 KOTOPB Haane 2008 roja coepwuna

flepBble vcnblTaTenbHble noneTbi OHaKo LtenOM MOKHO

OBOVTb TOM HTO ônvKaL1wee flOYKLVB BO

eHHorO Ha3Ha1eHVI coxpahvT nvpyiouve fiO3VLVV

opacnv no oSbeMy npov3BocTBy
BoeHHo npoMbIWneHHbIcl KoMnneKc cyu4ecTBeHHyFO

flU KOTO0M 3Hfr1MF0T VMGHHO aBvaCTpovTeflbHble

npenpvvi 000TBeTcTBylou4ve OflV OSu4eM OöbeMe

flOV3B0CTB 3KCflOpTe flOKLjVV COCTBflBFOT

20 60% BbIVW V3 3TKHOEO nepvoja CTarHaLjVV

nocneHVe robI 0MOHCTV0T CTOVHVBbIV pOCT

2004 no 2007 ro cpeHerOoBOk1 flpVpoCT OÔbOMOB

flOV3BOCTB CoCTaBL1n 105% OcHoBHbIe

cJKTObI CTOflb KOV k1HaMvKV nesca KaK B0BHe TK

BHTPV cTpahbl EsceroiHo opacneo 3KCfl0T npv
OaBn1n cpeme no nonMvnnLiapa onnapo CWA
BbIOC 368 Mfl 2000 roy 75 Mfl/ OffapUB

OWA 2007 roy Hpti 3TOM TOflbKO 3a nocneju-wv ro

npvpoc COCTBVfl Mfl oonnapoe CEliA BMecTe

3TVM OCf HB VMOBUJVMV pal-lee MACTO TBMflMV EO

3aKynKkl EcnV 2004 roy oôopoHHblv

3K3 BHflC51 148 Mf pyänev TO 2007 roy OH

BUVfCB COCTBVf yce 3027 Mf pyOnev

OVaeTc coxpaHeHVe flOLEOOHOV TH0BHLtVV bnV

lcaweM ôyyu.4eM OnTVMV0TUHecKVV nporho3 CTp0VTC

Ha BHywVTenbHoM 3KCflOTHOM nOpTefle paCUJk1DVB

weMc 3a nocneji-uie TV roa 25 pa3a TBep

OM HaMepeHVV rocyapcTBa flOOfKVTb accVrHaLEvlo

CPOCTB Ha oöopoHHble HKbl cTpaHbl YcToVHVBboE 3KC

flOpTHbBl HKHbft1 flOTOK flO3BOflVT OflE0CP0HHOV nep

cneKTVBG COXHVTb ônaroflpV1TI-lbIMV yCnoBvs1 0BTflb

HOCTV aBVaCTpOVTGflbI-lbIX npenpkwTvv Hapy OTVM

HoBble vHvLEklamBbl OTCflV rocyapcTBeF-lHo -iacmoro

cfDopMaTa SyliyT Cfl0C0ÔCTB0BaTb CWVHk1F0 reorpa

cDVeCKvX TOBapHbIX rpaHvLt eTenbHocTV npeRnpv

1TVV O3flbTTG CfleLlJH0V peaflv3aLvV nporpai

3BVTVB rpaKaHCKOr0 BVCTOHVft
PeopraHv3aLtVcl HoBoe OPHV3LtVOHHOO OcfJOpMfleHVe

poccklLICKOV aBVacTpoVlenbl-loV 0TPCflV flPOVCXOLIVT fly

TeM cfDOpMVp0BaHV KpyflHeUJe1 XOflk1HE0B0L1 CTPKT

PbI 0CCVCK0 flpoMblWfleHHoCTL1 0TKblTOO aKLIV0-



Pa3BVTIIe BI1CTPOt4TJbHOI4 oipacnii Pocciiui

eporo OLLtBCTB OöbevHeHHa BVCTPOVTBflbH1

KopnopaLtv OHo öblflO y-1peKeHo 11TM BHCHk1

era yCTaBHbIL1 KanvTan naKeloB aKLvv aBvaLvoHHbIx npe
flk1T4H Poccv1cKov cIeRepaLvev iae -lacTHbIMv

vHBecTopaMv OAO Kopnopav 41picyT flocne ero

xoe 3BPWVBWBC apie 2008 roa Ofl0flHMTflb

HO1 3MLlCCvv aKLtv OAO OAK ROROflHVTBflbHbIX aK

TVBOB HaXOJLLk1XC C0OCTBeHH0CTV rOcyapcTBa ObIflL1

BKflFO-leHbI COCTB OöbevHeHHo1 KopnopaLHv

-ivcne flPVOPk1TTOB ecenociv pykO

BOCTB oöbe1HeHHO1 KOPflOPLk1V 2007 roy canv

3aa-iv ee KOflOTk1BHOO pa3BHTvcl flpti1HTbI pewev
k13MeHeHVL1 CTKTbI ycaeoro KanvTa

na OAO OAK flpL.1Bfle1eHMk1 oObevHeHHyo Kopnopa

LVIO -IaCTHbIX VHCTVTLk10HflbHbIX vHBecTopoB KpoMe

Toro OCTVrHyTbI 1PVHLHflVflbHbI OrOBOpeHHOCTL1 oô

vHTerpaL1I1 BHCTPOk1TflbHO Kopnopa

Taweccoro BVLHOHHOflO flPOk13BOCTBHHO0

OöbeRvHeHvl VM HKanoBa aioe nnvcaH MeMopaH

LtYM B3aL1M0fl0HVMaHL1k1 E0CyflapCTBeHHbIM aBvacTpov

TflbHbIM KOHL4HOM ABL1aL4L1 YKpavHbI

5.2 Pomb KOPflOP1HM MpxyT
P3BXTHH opacix

flpowewvi ro BO MF-1OrOM cTan onpe

fWHOLLW1M 0TCflV nnai-ie

K0HKBTV3LHH anpanevv ee P3BVTVL flpocfec

CHOHflbHR KOMaHa COCTOLLj V3 pyKOBo/ivTeneci

CMCTeM00Opa3yI0LLWIX npenpvm cKoHLeHTpvpoBana

CB0V BHCTBVl Ha onpeenevi cipaerwiecvx yciao
BOK oTpacflkl äa3OBbX KOMflTHLjVL1 OöbevHeHHOv1 KOp

nOpat4vv aTB.KKe Ha CCTHOBK flpL.lOpklTeTOB pewe
HHH oipacneix 3aatI Pe3ynblaToM 3TO paäOTbI cana

YTBPOHH cipaerv P3BVT OTpaCflLl H3fl0KeH

HR OKMHTX OAO CrpaTerv1

3KPBflflBT rpaKaHcKva BOHHbI1 TPHCflOTHbIL

CMBHTbI BVCTOBHV1 Ka-lecTBe TO1K flVflOKHk1

obejvHeI-1HbIx pecypcoB COBOKflHOCTk1 3Tkl cerMeH

TbI OJ1KHbI yBeflLHVTb BbIPL1K 0TPCflBbIX npenpv
TV CTKLLk1X Mflp 1214 Mfl onnapo CWA

OOBOM VC-IVCflBHVV 2015 roy 2025 Mflj jonna

POB CWA 2025 roy OpraHV3aLuii npo

V3BOCTB CMOflTOB 11A3HH OHVM k13

BKHOWVX eTenbI-1ocTv RaHHbi1 cer

MBHT RoflKeF-1 flVHOCVTb flOflOBVH 3flflHk1POBHHOV

Bblpy-IKH 2025 roy Y-IVTbIBaP cfJaKTOp HV3KO1 öa3bI

KOTOpOEO flVXOJVTC HHVHTb CMVHbI BbIflCK

rpaKaHcKvx CaMOneTOB BbIIlOflHklTb 3T aaiy nnaHvl

pyecci 3a c-ieT VHTBHCVBHOO flPOV3B0C

TBa CpeHerooBov OCT OóbeMOB BbIflCK HHOM
cereie nepvo 2008 no 2025 roj 3anna-wipoaI- Ha

ypoee 2225% He MeHee aMöVLVO3HbIe

3aa1v CTBlTC1 nepej flOV3BOk1TflMV BoeHHocl aBV

LVOHH01 TexHvKkl -IaCTH0CTV COXPHBHV 3Bk1

THe 3KCflOpTHOflO noTeHLVana Ax Ofl Ha MV0B0M pbIH

Ke BoeHHo1 BVLjVV OflKH OCTW1b 15% eeroix
npoasc on Bblpy-IKH OT r1OCTBOK BOHHO avaiex

HVKV oOLLeM obeMe BbIpyKV OTPCflH

2025 roy COCTBVT 3040% TaKVM oä

pa3oM äyeT CTH0BflH flPVTT MB4 PKHCKVM
BOHHbIM caMoneTocTpoeHVeM TpaHcnopTHa aBVa

LV ee BOBHHbIM CMHTMV 0OaBvT

1020% OäLLieMy OóbeMy BbIpy1KV Pe

J1V3LtV CTTBVV npennonarae KOHLHTPLVFO pe

CYPCOB Ha flV0VTTHbIX npoeax cpaervecoro
3Ha1eHw1 ae 2008 roa BVL flpeMbep Ceprei LlBa

HOB Ka-IeCTBe oHoro H3 BHbIX UTOOB 2007 roa

OTMTVfl onpeenee M0flbH0EO pia CMOflTOB Ha

änvawee JecTVneme CenaHo 3T0 Obiflo -1TOM

peanix BO3MOKHOCTV POCCVCKVX K0HCTKTOPCKHX

Oopo 3aBooB caMoe rnaBF-ioe -1TOM nOTpeHoC

iei rpaacvx aBVaKOMflaHVL TO CTb nOTpeäHOcTeP

pbIHKa npv-1eM He TOflbKO BHyTPeHHBrO HO MVp0B0r0
3aBneHHbI flPOKTOBbI PcL flPV3BH

oäecneLlVTb flOTpeOH0CTV OCCVCKHX BoopyeHHbIx

CVfl CoBpeMeHHocl BVLVOHHO1 TexHVKe 1CTV

rpaacoro Ha BHyTpBHHHV MV

poBocl pbIF-1KV öyeT flOCTflHHO BbIBeeHa nvHeKa pe

rVoHanbHblx önVxHe- cpeHe-
CaMoneToB TaKVM OOpa3OM OflCTV

PMHCKO1 BVLVV flPVOPkITBTbI nonyaIoT npoeK

Tb HflKVBHk1 CPVHOO BbIflCK
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CM0flT0B CBMBk1CTB kin Yb ly 204/214 kin 114 Iy-334

AH-148 vi Be 200 Peanv3aWi nocneero npoeia 3a-

pennea 3a OAO KopnopaLvui L1pKyT

EapaviTvpoBaHa flPCflOKTVBHbIM flOBKTM

CMOflT0B ceMevicTB MC-21 SSJ Ty-204CM ace
WvpoKocf1Io3enKHoMy önvscHecpeHeMarvcTpanbHo

My caMoneTy flepcneKTviBl-ibIM flOKTOM rnoöanbHoro

flO3vLu1OHvipOBaHv flPkl3HH caonei MC 21 pa3paa-

TbBGMbI opnopavei k1pKyT RaHHbIV caonei jon

BH BorlnOTL1Tb ceOe nywivi oTe-IeCTBeHHbIV MVpO

BOy OflbIT CMOflTOCTPOHVS1 Ll BbIVTkl CMbI MCCOBbI

CMHTbI MVOBOO pbIHKa KopnopaL

dlpKyT npvMeT vienocpeceevioe yacve peanvi

3LVV cpaervvi P3BviTvi opacnvi OönaCTv flOV13

B0CTB 1l l1OCTBOK L1 BOHHO1 aBvaLUlOHHOv1 TexHMKV

ceree cfJpOHTOBO aBVaLvv

flPOk13BO1CTBO Ll HOCTaBKa Ha 3KCflOPT MHorocDyHKL1vo-

HflbHbIX CMOflOTOB ceMelcTBa Cy-2713O KopnopaLwi

OCTHTC 0CHOBHbIM VCflOflHviTflM Rb HHOM npoeK

Ty no flOBKT flPOk13BOCTB yHeöHO-OeBoEO

caonea 130

Peanv3aLtvI aHoHcvlpoBaHHbIx nnaHoB

noTpeôyeT BbIflOflHBHV enoro KOMflflbKC 3RH no

P3BviTVIO pecypcov öa3bI npejnpvicnvv orpacnv bI

Ho-IHoMy flO3VLVOHVOBHVFO KKOM V3 3alBneHHbIx

cerMeHTOB

npoBveHve npoytvv poccvivcoro aBvaCTpoe

HV Ha BHewHvx pblvikax

KOHLeHTpaLulcl MaTepvanbHo-TexHv-IecKvx cJvHaHco

BbIX VHTflflBKTflbHbIX POCYPCOB enx OpML1

POBH KnfO-eBbIX HHHO TBXHVHBCKVX 3aenoB

onepeaoajvv OCT VHBBCTviLVV HOBbIG nporpa

MbI TexHOnOrV-IeCKOEO nepeBoopyfceHv

Koopk1HaLv paôolbl KOHCTPKTOPCKVX ôiopo vi 3a

BooB

3BVTV KOOflPLk1OHHbIX CBR3eV CO3HV MeK

anbRHcoB

panpaôoTka ejvi-iovi KLiPOBOvi nonvTL1Kfr1 MOTVBLV

OHHbIX nporpa flOEOMM HBflBbIBHOO oöyie

HVR CVCTMbt flOJOTOBKV KapoB
npoVnbHbIx yHeöHbIX 3aBeeHVRx

Avianvin 31BflbHHbIX 3aaH TKKb nep
BbIX b3YflbTTOB viierpatvv YbKLbT flPBVflbHOC

TV ebIöpaHHo OAO KopnopaLVc1 L1pKyT cpaiervv

BXOKEeHV obevHeHHbI xonvHr IlnaHbI pa3BL1TV

opnopavv 4lpKyT HB TOflbKO HaXO/JT noJepKy Co

CTOOHbI oäbejvHeHHoV OTCflk1 HO BO MHOOM jO
flOJ1HlFOT ee CTTEVL1BCKV VHVLtVaTVBbI CvlHeprvl3M

cvyavv Co3jaeT ycnoewi jni flO1BflHVR flb
HeL1uJeM /jOflEOCpO-HbIX B3VMOBbIOHbIX nporpa
pa3BvTwI Cyu4ecTBeHHbV aKoHoMv-1ecKvL octJctJeKT

opnopatvi 41pKyT ov1JaeT flOfl-l1Tb B3flbTT
3OflCK k1CTBVB viHTOVOBHHbIX nOrVCTwleCKvx

CLICTBM flOBBBHV BVHOV 3aKyflOHHOL1 non LITVKLl cv
HHCOBO nojjepv Hay-4H0 VccnetoBaTenbcKVxV VH

BCTVLk1OHHbIX nporpaMM KopnopaLV

k1pKyT yBepeHa TO ee OflbIT B0BHV
HbIX flPOBKTOB OKKTC B0CTpeb0BaHHbIM npoecce
Hflk1BHV B3k1MOV1CTBk1R MVpOBbIMV1 avanpo

V3Bow1TenMv KopnopaLv npenov opravinav

OHHbIV vi exvionorvecvvi ORbIT nonyievii MKX
coBMecTHblx FADS flPOV3BOCTBBHHbIX npoeKToe

3Ha-IVMbIM MoKeT CTTb ena KopnopaLVv CO3HVb
OTpaCnv HayHo TexHonorV-IeCKVx aeno vi

paöoTKy KVTkHCKVX TexHonorvivi flOTBepxeHVeM

aHHoro caKTa cnyaT TeKyLLve Pa3paæOTKM MKX
flCflKTVBHbIX flPOKTOB MC 21 130 óeCflvnoTHbIX

flTTbflbHbIX annapaToB







6.1 Pbuionmle nO3znJflf Kopnopazrni

Cpei p0CCVLCK14X npenpk1TV1 flpOI13-

BoRVTene aBVaLVoHHo TexHVKV OAO Kopnopaii
4lpKyT 3aHAMaer flO3VLjLlIO cflnarMaHa oTpacJlV cOVHaH

C0Bb floKa3aTenv eTenbHOcTv ccDopMvpoBaHHbJc

nopTcJenb 3aKa3oB iae HaKonneHHbI VHHoBaLv

OHHbI noTeHLVan CTBT Kopnopat4Vo flO3ALvIO vrpo
Ka CflOCOöHoro 3aaBaTb rpaeKlopVlo BL1KeHV Bce

aBVacTpoVlenbHocl oTpacJlt4 fl9T 1acTb npoMbrwneH

HOflO oObeMa BbIflycKa OKOflO 60% 3KCflOT o6ecneV-

Baerc9 nocTaBKaMV OeBbIx caMoneToB npoV3BeeHHblx

Ha 3aBOaX KopnopavV floplctjenb 3K3OB Ha KoHeL

2007 roa oL1eHVBaeTc9 46 Mfl onnapo CWA

IlHaMI1Ka nopTceJ1c 3aKa3oB MJ1PR ROJ1J1âPOB CWA

48

44

3KcnopTHa9 Han PBflGHHOCTb KopnopaLjvv

3acraBnReT BbrAepKVBaTb caMble BbIcoKVe cTaHapTbI

flpegb1Bn9eMbie nocTaBLLtVKaM BblCOKOTexHonorw-4Horo

oOopyoBaHfr1 ccfJepe BoeHHo-TexI-lwlecKoro COT
HV-lecTBa floTBepLjeHMeM 3T00 cfJaKla 9BflP8TCl pe
TVH MV0BbIX flVPOB BflK Janes Defense Top 100

yja KopnopaVc1 BXOVT Ha flpOT9KBHVk1 nocnejHVx

ncTv neT floepcaHVFo anbHeciweM BblCoKoro cIa

yca aKTVBH0r0 y-IaCTHVKa PbIHK 5yyi cnocoöclBoBalb

cneyEoLLtVe cfJaKTopbI

ycToV-VBaP penyajiq Kopnopat.jMv veiouev no
noKVTenbHbu1 OflbIT paOoTbl Ha MIlpoBoM pbIHKG

BHywVTenbHbR1 nOpTJenb 3aKa3OB cTaOVnbHbIV ie
HeKHbb1 noToK oöecneHvBaFou4V1 VHHOBaLVoHHoe

P3BVTV KopnopaL.VV

coBpeMeHHacl flp0V3BQqcTBeHHO-TexHonorVHecKap

L1HcJpacTpyKTypa BbICOKL1M YPOBHM 3KOH0MW-le-

CKOl OcfJcfJeKTVBH0cTV KCTBB aBAaTexHVKM

JVHaMViO pa3BVBalou4eec9 cipaerwecoe nap
HPCTBO FADS

reorpacni pacnpeReneHu nopTd3en 3aKa3oB
Ha KOHeL4 2007 roRa MflH oniiapoa CWA

36

32

2770

1000

332

119

84

296

VH9VcI

Arniciip

repMaHwIcopaHv

Manawai

Poccv

flpyrwe
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floprcl3enb KoMMeplecKHx nepcnelcTHBHbux flPOK1OB Kopnopat1HH

flocraBKa TexHonorw4eckHx KoMnJleKToB J1 Airbu_

OKoHaHHe

BbIxon Ha DbIHOK aBHanaHeDa MC-21

nMgeHaI4oHHoe flPOII3BOMCTBO Cy-3OMKV

nflrOflhlLI1flP flnflhlROflCTBO EflJ1A

repMaHHsl HalaflO nocTaBKIl KoHBepTHpoBaHHbIx caMoneToB Airbus

Aniuio nocTaBKa lK-130

Arniuip nocTaBKa Cy-3OMKIIA

MajlaH3iia nocTaBka Cy-3OMKM

Pocciia nocTasKa MIC
5e-20

MHacI noclaBKa Cy-3OMKII

2007 2009

PerHoHaJmHasl CTPYKTYPS nopTcDenB 3aKa3oB KopnopaL1IlH

2020

flpoeKTbl Cy 3OMKA
Arnsuip

flepcnekmebl Be-200 Aniip
EriineT

BflJlA ArnKMp CyaH EriineT

2005 2011 2013 2015

flpoekTbl Airbus EADS
9paHLIl repMaHMa

flepcnekTllBbl Be 200 rpeLMe
llcnaHMe flopTyranhle HLDlH

Typqva kiTanva

BflJ1A Bonrapea XopBanla

npoekml Be 200 K-130

flepcneKTllebl 1K 130 BflJ1A

flepcnekTllebl IK 130
BeHecy3na

L4Hpla

flepcnekTMebl 130

VHRoHe3Ila
Be-200 AecTpaJlva VHRoHe3va

Manaii3va 0MJ1I1flflh4HbI

BflJ1A MbeHMa VHJoHe315
ManaM3wa TawnaHR BbemaM



Iirorw paôorbl Kopnopaqwii 2007 roy

flpoekT MC-21

CeMeclcTBo MaIVCTpaflbHbIX CMOflT0B

MC 21 aTo flPOKT KopnopaLM1 no

pacwipevio coero flVCTCTBVl CeK

rope flPCflKTVBO flO3VLVOHVPOBHVI KK Ha BHyT

peHHeM TK Ha MVPOBOM Pb1HK aBvaLk1oHHo TexHv

KV CaMoneT npe4Ha3HaeH Jfl paäolbl Ha öJ1VKHVX

CHVX BHTPHHVX MKYHPORHbIX aBVanVHV

flnaHVpyeTc BbIflCKTb TPV MoVcJVKaLVv caMo

nea Ha 150 180 210 naccaKvipoB

Ha BHTHHOM PbIHK MC 21 3MHVT Ty-l54 iae
ycapewve oOpa3LbI VMflOPTHOL1 TexHVKV Ha BHWHM

PblHK OCHOBHbIMV noKynaTenMV aHHoro caonea

oKvaFoTc aBvaKoMnaHVv CTpaH CHIT FCro-BocTo-li-ioV

LeHTpaJ1bHO1 A3VV BocToiHoLi F0KHO1 EBponbl

bnvHero Cpeiero BocToKa CornacHo flPOHO3M
20 neT flOTpeOHOCTb MVPOBOO PbIHK

caMoneTaxTaKoro nacca COCTBVT 1011 TbIC eVHvt4

pOCCL11CKVM PbIHKOM 6yeT BocTpeOoBaHo 1015% 3TOO

oObeMa KoHKypvpoBaTb MC-21 Oyei 3a

c1eT CBOVX 3KOH0MV-lecKVx 3KcnnyTaLVoHHbIx xapaK

TepvcmK flpVi-iLwn MKCVMflbHO Lenecooöpa3Ho1 YHV

cfJVKaLVV niiaepa flO3BOflVT CHV3VTb ceöecToVMocTb

flP0V3BOCTB 3cfJcfJeKTVBH0 Vcnonb3oBaTb P3Hb1
MovcVKaLVV caonea nape OHO aBVaK0MnaHVV

CavoneT OyyT oTnV-laTb BbICOK TOflflVBH 3KOHO-

MVHHOCTb MVHVMflbHbI PCXObI Ha TeXoöCnyKVBaHVe

noepa-ive flTHOV roHocTv flpV flPOKTVPOBHVV
MC-21 YHVTbIBIOTC HoBble TpeOoBaHV rio 3KonOrVV

WM KOMOPT flCCKVPCKOM CanOHe flpeLno

naraec WVPOKO VCflOflb3OBTb HoBevwVe MalepVanbl

KK flPCflKTVBHbI anIoMVHveBbIe CrinaBbi TK KOMflO3VMalepvanbl Ha caMoneT OYRyT YCTHOBflHbI

BbICOKO3KOHOMV-lHbIe BVTflV caMoe COBPBMBHHO

ôOpToBOe OöopyOBaHVe PeweHVeM OAO

OAK flOKT no co3RaHVIo HOBOO rpaacoro ca
MoneTa MC-21 BOLIJefl flepCfleKTVBHbII1 flPOKTOBbILl

pci rpa acoro aBVacTpoeHV aBrycre 2007 roa
flpaBneHve OAO OAK yrBepVno KoHLjenLVo co3a
HV HOBOO rpajacoro caMonera iae oo
PVflO P3YflbTTbl neporo iana paöOT flPOBjHHblX

KopnopaLVeV no riporpae MC-21 flPVHlflO pewe
HVB P3BVTVV npoeKTa

Pa3paöoTKo1 TeXHV-leCKO acTv npoera PYKOBO1VT

0Kb VM 5lKoBfleBa BBo 3KCflflTLtVKJ flflaHV

pyerc Ha-lam nocne 2015 roa Ha TKU4VV M0MHT

BMHV eerci pa3paOoTKa aBaHrlpoeKTa KoTopbI1

npejnonaraeic 3BPLUVTh VIOflB arycre 2008 roa

flOCflYlOLLtVM nepexoo CTaVV 3CKV3HOO npo

KTVOBHVR R0MOHCTPLVV coaaeoro npoyKTa

aevaKoMnaHVM DVHaHCVpyeTC1 flOKT 3a c-ieT

panbi-loro ôIoKeTa coöcTBeHHbrx CPCTB Kopnopa

LVV OäbeM eeroj4Hblx HKHbIX nocTynneHVL OT npo

ja caoneia flPV0 2017 no 2025 ro
OT 17 48 np onnapo CWA

Y9e6Ho-6oeBo caMojieT K-13O

flpVHLVnvanbHo HOB pa3paöoTKa DOC
CVCKVX KOHCTKTOOB 0Kb VM IKoBneBaByx
MecTHbl y-ieOF-io-oeBo caoner 130 npeHa3Ha-1eH

OCHOBHOrO noBblweHHoro 3TflOB flOJrOTOBKk1 neT

VKOB JOHTOBO aBVaI4VV 3T0T caMoner oTnw-laeTc1

npeBocxoHo1 MHBBHHOCTblO COBPMHHblM KOMfl

neKcoM ôOpTOBOrO PV03flKTPOHHO1O oöopynoBaHV

XKTBHbIMV HOBe1WVX oeBbIx caMoneroB TaK

Ke BblCOKO HaeKHOCTblO flVTflbHbIM pecypcoM OH

flO3BOflT neT-IVKaM KOOTKO 0cBaVBaTb CO

BWHCTBOBTb HBblKV VflOTVOBHV KK cyU4eCTBy-

IOLLLVX TaK flPCriKTVBHbIX P0CCVCKVX VcTpeövTenev

TKK caonero 3anaHoro npoV3BoRcTBa K-130

fleTC OHVM V3 OCHOBHbIX KOMn0HeHT0B y1eôHo-TpeI-1v-

POBOHOO KoMnneKca KOTObl BKflEOT ce VHTBfl

VOBHHI0 CVCTM oObeKTVBHorO KOHTpOJW y-leOHbIe

KOMflblOTBPHbl Knaccbl flO flTHOO Texi-wi

ecoro COCTaBa TpeHaKepbl

1K-1 30 MOKT TKK Vcnonb3oBaTbc K-CTB neroro

öoeeoro caMonera OH cnocoóeH HecTv OoeBylo Harpy3-

BCOM /O rpex TOHH 130 cincierci

HVM V3 HaVôonee 110PCflKTVBHblX POCCVCKVX aBVaLV
OHHbIx flPOKTOB KaK TO-IKV 3HV nocTaBKV fl HK
BoeHHo-Bo3ywHbrx CVfl P0CcVV TK 3KCflOPTHbIX

npoAtaK rio OCHOBHbIM 3KcnnyaTaLVoHHo-TexHV-1ecKVM
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xapakTepvcTvKaM TKB COOTH0LIJOHkIIO LeHa 3cJ

cfDeKTvBHocTb 1K 130 3HaHvTenbHo BOCX0k1T Bce

u4ecTByou4ve flOCflKTk1BHbI 3apyöeHbIe aHanorv

2002 roy 51K 130 noöevn KOHKPC
no CO3aHvIO yHeövo-öoeBoro caonea flO/OT0BKV

flOTlVKOB JOHTOBO aBvavv ape 2004 roja öbln

OCLI4CTBflBH nepiv noneT coBMec

THbIe vCflbITaHL1 Ha-ianvcb norrropa roa cnycTc HoIö

pe 2007 roa nonyeo npeeapvenoe 3aKnKJ-leHve

BBC P0 noTBepKaFou4ee 1TO CMOflGT no CBOVM xa

flOBHHbIX CflOBk1IX COOTBTCTBT

TpeOOBaHL1M TaKmKo-TexHv1ecKoro 3aaHvn PeK0MeH

ROBH BbflCK CTHOBOHHOA napTvv K0HTpaKT Mv

HMCTOCTBOM OOPOHbI PD Ha v3rOToBfleHve 12 cao
flOTOB BbInonHeT HveropocKvv aBvaLVoHHbIv 3BO
CoKon paax npoea Ha flpOL13BOCTBeHHbIX flflO

u4aJKax KopnopaLtvv V3OTBflVBKJTCI KpbInb5l nepa
napv KOTObIX HO1Ope 2007 roa OTflPBflOH Hvc

I-wv HoBropo 2008 roy OKH ObITb npoee BTO

poi aan VCflbITHV Oa3oBbIM BVHTOM BOOpyKOHL151

Bbi-1V no BbIBoy caonea CPVIO

Ha LIpKyTCKoM aBL1aLvOHHOM 3BOLO pa3-

BOHT floflHOMaCWTaOHal nporpaa no cojavviio

Ok13BQl4CTBGHHbIX MOU4HOCTBcI Ha BbIflCK CMOflBTOB

IK 130 11OrOTOBKa npov3BocTBa

Ha OCHOB KOMflbIOTPHbIX MTOOB npoeIcrvpoBaHv

2007 roy noflHoCTbfO pa3paöoTaHbl KOHCTPKTOPCKO

3flKTPOHHbI MKTbI paöo-iev oKyMeHTaLvv nnai-iepa

caMoneTa HTO flO3BOflLIflO cepeve roa V3OTOBATb

npayo KOHCOflb Kpina in cTaTv-lecKvx VCflbITHVV

Ll HaHaTb nOCTaBKLl KPbIflbB Ha HvKeropocKvv aBiia

LvOHHbIV 3BO CoKOfl PaOomi no flOOTOBK npo

v3BOCTBa BbIflOflHfOTC 3a CHeT COOCTBOHHbIX CPOCTB

KopnopaLvv CaMoneT BbIXOVT cepvvoe

npOv3BOJCTBO TOT nepvoj BPOMOHV orya Ha MVPOBOM

bIHK oTMe-laeTCn noBblweHl-IbIv cnpoc Ha aBL1aTeXHk1Ky

HHOEO Knacca CvTyaLvi oObcHeTcB TeM HTO npo

jecce vHreHcvBhoro OCBOOHk1 flOCTBflHHOEO Boopy

KOHM B03HMKaeT noTpeôHoCTb COOTBOTCTBIOLLOM pe
HKPHOM fri oöyHafoL4eM oöopyoBaHvv TO BpeM

nap yHeôHO-TpeHvpoBoHHbIx CMOflOTOB BO MHOrIt1X

cpaax CLLjCTBOHHO ycTapen HHflMCb npOrpaM

MbI ero oöHoBneHvn acToiuee BPOMI

Ha BOOpyKeHMV 84 3apyöeKHbIX CTPH He c-lvTacl CLUA

COCTOkIT OKOflO HeTbipex TbIC5IH yHeôHo THUOBOHHbIX
fri y-IeöHo ôOeBbIX caMoneToB Poccvv TKklX MUJk1H

npvMepHo 700 CWA 650 ejvvvL Io 2015 roa npo

V3OVJT cyu4ecTBeHHoe oäHoBneHve Mk1POBOO yHeöHo

ro aBvaLvoHHoro napKa TK KK nnaHvpyeTcn accosoe

nociynneve OOeBbIx CMOflTOB ncnoro noKoneHwl no

KoneHvq 6onbwai -IaCTb y-leôHbIX MLJJk1H oKono 25%

yje cnvcal-la BCflOJCTBk1 BbIpaäoTKv pecypca TaKVM

oôpa3oM 2020 rojy bIHOK 3TVX CMOflTOB COCTBfr1T

npvepo 2500 MawvH Y-1vTbIBa TOT caKT HTO Sonee

K0HKypOHTOCflOCOSH0rO caMoneTa ceroH HeT ycnex Ha

pblF-IKe ey rapaHTupoBaH AHanv3 noKa3bIBaeT HTO no

TeHLvanbHa MKOCTb MvpoBoro P11 fl 130 co

CTBflOT nopa 1200 MawvH KopnopaLv nocTaBvna

nepej coOo 3aRa-ly 3BOBTb 2540% aTom cerea
pbIHKa Ha TKU4V M0MeHT öonee 60 ca

MOflTOB BKnFoHeHbI nporpay BO

OPKHM Ha nepvo jo 2015 roa OyyT flOCTBflHbI

ROflVHVV MuHvcTepcTBaoöopol-ibl P0 BOflbWyIO napvo
CMOflTOB VHJOPMLVOHHO flBflcUOLLjk1M noneM

KaÔVH Ha HEflk1VCKOM 3bIKO aynae Anvp floCTan

KM nnaHvpyeTC HHTb BO BTOPOM KBapTane 2009 rona

klHTepeC 5K-130 flPOFIBflH CTHX
CH BnvKHero BocToKa FOro BocTo-lHov A3vv flaTklH

CKO AMepvKv rje perynpo flPOBORITC1 npe3eHTaLvv

caonea yHaCTveM noneax

fleT-lklKflB klHOCTHHhIX napTHpOB BTC npeKoHT

paKTI-lbIe noperoBopbl oOtitev CflOKHOCTM flOCTflVflO

3BOK -ia ôonee 100 caMoneToB

aepwei-iLin BCX k1CflbITaHL1k1 fri BbIxoa 2010 roy Ha

flOKTHlO MOLLFHOCTb KopnopaLFv nnavpye eero
HO flOflHb jo nonyvnnvapa onnapo CWA OT npo

aKM 130

flpoeicr Cy-3OMK

flPOOYKTOBOM pny OAO Kopnopawi

VpKyT MHorocfyHKLwloHanbHbIv vcTpeSvTenb ceevc

TB Cy-3OMK aaHvaeT oMvHvpyloLLjee nonoeve Ha



IlTorll pa6ol-bu Kopnopau4iiw 2007 roy

OflEO 3T00 npOeKTa BKflIOHI caMoneTbi fri flLlLteH3kl

0HHbI TexHonorvlecKve KoMnneKTbI flPVXOklTC 93%

cero oöbeMa npok13BocTBa Kopnopawici Ha

TBKLJ4fr1V M0MeHT npov3eoRvTeneM CnOC0öHbIM BBCTfrI

CPVklHbl BbIflCK flPOYKLfrlV fri 0CYLLtCTBflTb BCb Lfr1Kfl

paOoi no npoLi3BocTBy 3KcnnyaTaLfrlv nocnenpoa

H0M oöcnyKVBaHVI0 caMoneToB Bce flpOV3BQEUlMbIe

vcTpeöklTenv flOCTBflOTC Ha 3KCflOPT Tpv HeTBepni

Bcex Cy-3OMK 3KCflOpTL1pOBaHHbIX Poccve 2007 roy
äbIflLl flOCTOHbI Ha UpKyTcK0M aBvlaLvoHHoM 3aBoje

IIHAIIR

apie 2007 roa nonvca KOHTPKT

Ha 3MH paee nocTaBneHHblx vclpeövTenev Cy-30K

paax aHHoro KOHTKT KopnopaLUl nocTaBneT

18 vcTpeövTenev Cy-3OMKA flo vToraM roa KOHTPKT

vcnonHeH Ha 89% Bo vcnoneve jonro

cpoHoro 20042012 robI flV14eH3LlOHHOrO KOHTPKT
2007 roy KOMflHVfr1 Hindustan Aeronautics Ltd HAL

öblna nepeaa oepea napv TexHonorvcKfrlx

K0MflflKTOS vcTpeOvTenev Cy-3OMKLl 3TOMy cornawe

HfrlIO KcvpyoueMy nocay OOLLjel CflOKHOCTk1 JO

nonyopa coie TexHonorv-lecKvx KOMnfleKTOB oKTOpe
2007 roa noRnvcaH KOHTPKT oóLLje cTovMocTbo OKOflO

15 Mfl onnapo CWA Ha nOCTaBKy OflOflHk1TflbHbIX

KoMnneKToB floRoHoro poa MXHV3M

Ba COOTBTCTBT COBPMHHbIM TeHeHLvqM nepeoca

flfrlLjH3VOHHOO flPOV3BOCTB cTpaHbl-vMnopTepbl

flo epe BKnIoHeHM nocianeoi Texi-IM

KM coca BOOPKHHbIX cMn KTflbHbIMV CTHOBTC

3HM ero oöcnyKvBaHv fri PMOHT Ha TPPk1TOPk1frl 3a-

Ka3HvKa ReTenbHocTb 3TOM anpaenevv MOKT äblTb

enone nepcneKT11BHoc1 COOTBeTCTByIOLLtfrIc1 npoeKr frIHM

LVlMP0BH coBMecTHo VHJifr1CKOM cTopoHo HacTo

u.4ee BPOM paOOTb no opravavv
KankiTanbi-loro PMOHT CMOflTOB Cy-3OMKLl Ha MOLL

HOCTcIX Ha KOTOPbIX ocBoeHo IlX npov3BoRcTBo

Anisp

aerycie 2007 roa HHflVCb nocTaBKv

fr1cTpeOvTenel Cy-3OMKk1A KOHLtY roa nocTaBne

Ha nepa napvc CaMoneTbi öyyT 3ae1cTBoBaHbI

OOy-leHvv flVflOTOB BoeHHo BO3WHbIX cvn 3aKa3Hv-

Ka Anxvp KaK reorpacJwecKa5I To-1Ka OCTBOK nOl

BMflC KTMB KopnopaLvM 2006 roy PaCwvPvB

3KIO PMOHflbHEO CTpyKTypy nopicen nye itO

öaBneHM hero KOHTPKT Ha flOCTBK 28 vcTpeövlTe

nei Cy-3OMKVA PoccvvlcKve flpOLl3BO-

klTflV 3aHvMaIoT npoHHoe nonoeve Ha flKVPCKOM

Pb1HK BOOpyKeHM öOflbWO onefr YBPHH0CTM
MOKHO npenonaraTb -ITO fl031lLtVV 3TOV CTPHbI nop
Tcfene 3K3OB KopnopaL4Mfri öyAiyT TOflbKO pacwvplTb

öyyu4eM

Mana3IlcI

ae cocTolnacb nepeaa flPBbIX eyx

LlCTpeOfr1Tenefr Cy-3OMKM BoeHHo-Bo3ywHbIM cvnaM

Mana3vv Bcero no vora roa 3T cpay anpae
neHo eVHfr1Lj TexHVKV ca Ke Mflfr3MCKMV KOHTKT

nocaey 18 öoeeblx caMoneToB

flpoekl 5e-200

MHoroLeneBov caMoneT-aMcfJvOM Be

200 öblfl l1PBbIM flOKTOM KopnopaLvw no BbIXOjy

CKTO caMoneToclpoeHfrlcl Pa3nv-I-

HbI MoLwlcJk1Kauk1v caMoneTa pa3paOoTaHHoro OAO
TAHTK VIM BepveBa MO1T MCflOflb3OBTbC

J1 TyWeHk1 flOKapOB BbIflOflHHkll noI1cKoBo-cna-

CTflbHbIX onepauvi naTpyflvpOeaHvI npwOpeKHblx

30H aKonorw-lecKoro MoHwTopvHra CaMoneT oöna

aeT YHk1KflbHbIMV BO3MOscHocTMv B3flT fri rioca

KM KK Ha cywe TaK Ha 2007

rony ABVIaLMoHHbI pericp MerocyapcTBeHHoro

aBklaL4voHHoro KoMfrireTa Bbtan OnOnHeHI4e cepTv

cfDMKaTy TL4fl Ha CMOflT aMcfJvOvto Be-200C OO3BO

ncuou.jee VCflOflb3OBTb caone RJ1 flPBO3KV nac

cacIlpoB 310 3Ha-IL.lTenbHO pacwpe BO3MOKHOCTH

3KCflflTLjfriV caonea Be 200HC TOM -wicne nci

perynpix naccapcx nepeBo3oK
Ha TKLI4fr1L1 MOMHT coOpaHo nepeao RJ151 MHC

PoccHV -lelbipe caMoneTa xoe nepeix neT 3KC

nnyaatvv Onaroap flOIBflHHbIM OTflI4-IHbIM neTHo
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TexH k1-IeCKLlM caMon eT flOJTBeDJMfl

CTaTyC nyiwero Mk1P CB0M nacce npojeMoHc

TPUPOBfl CBOIO BblcoKylo 3cfDcfJeKTklBHocTb yiaceyci

TyWeHk1L1 J1OCHbIX noapo Ha TeppL1Top11V CTPH

CH Pocckivl flopTyranvv Lll-anklv EpeLiv VHOHe

3kw öyyu4eM 3KCflJlyaTaLjklkl CMOflTOB Be-200

Lenecoopa3Ho CO3HI4O Ol4OHflbHbIX KoonepaLiv

OHHbIX oöbewiHeHVV MK cTpaHaMtl IlepBbIkl TaKov

LHTP MHC Poccvw npenoicvno C03J4Tb 3anaHo
EBpone J15 OOpbObI -1pe3BbNa1HbIMv cvlTyaLwtclMv

2007 roy flpOL0flKI1flt4Cb paôOTbI no

oOecne-leHklIo eoponeicov cepTvc3vKaLu1v nocapHoli

BCHk1 caMonela KOTOB BCTflk1fl CBOO aep
waFoU4yFO CTavIo Ll O4H öbITb 3aKoH-IeHa 2008

roy yieToM HeoXow1MbIX TpeOoBaHv1 opa6oTaH

OflbITHbIkl caonei npoeea nepBa5i ca3a ero neT

HbIX klCnbITaHLlv nvnoTaMv EeponevcKoro areHTcTea

no aBvauHoHHo 3OCHOCTM EASA
HoTeHLvanbHa MKOCTb bIHK nci

Be-200 He3Ha-ivlenbHa nopqa 15 18 MawklH TO

BMl cornacHo HHbIM k1CCneoBaHv pbII-lo-woro

noeiana aMcJk1bvfr1 npoeejeoro MapKemiHroBo

CnyKöov LIpKyTCKOIO aBklaLwloHHoro 3aBota coBMec

THU KoMnaI-1145lMkl EADS Rolls-Royce OnkmcaLlwkle

20 ne flOTeHLL1aflbHbIL1 cnpoc Ha MWI4HbI Be 200 MO

KT COCTB1Tb Oonee 60 ew1Hk1L 25 cipaax Mipa

ee P3flMHbIX MoJ1cDvKaLivx Ye ceWiac panpa

äoTKe axojicn K0HTpaKTbI Ha nociay 20 caMone

TUB Lj CTPH 3anaHov EBponbl FOro BocTOiHov

A3vv BecHoM 2008 roa o/J1H caonei no KOHTKT
bIfl OCTBflUH A3epäaI1KaH CT0Il

MOCTb TKYLLW1X KOHTKTOB cocarniei 838 MflH on
napo CWA 3K3IVKOM no HI4M BbICTynaeT MLIC

Poccvv flporHo3 npoja Be 200 jo 2013 roja OLFHIi

BTCl 840 MflH onnapo CWA M3 Hk1X 120 MflH non

napo CWA COCTBJ1lFOT 3K3bI OCCk1MCKVX noi

peôvTene1 CB3L1 cyLuecTBeHHov

33KOk1 npokl3BoFCTBUI-IHbIX MoluHocleM Ha L/lpKyT

CKOM aBL4aLI1OHHOM 3aBOJje vione 2007 roa k1H5ITO

peweHve nepeja-ie KoMnnekca paöoT no npoeKTvl

poeal-Ikilo flpO13BOJ4CTBy Li nocnenpoaoy oOcny

KVBHVIO caoneia aMcvöv1k1 Be 200 TaraHpor Ha

GAO TAHTK IM BepveBa OAO TABVA
2008 roy klpKyTcKvM aBklaLU4OHHbIkl

3BO aepwv cOopky nocne4Hvx ByX caMoneloB

Ilocne -iero 3BO CKOHL4UHTPMTC5I Ha npok13BoC-

TOB KbIfl KK caoro TexHonorklHeCKv cnoicoro

yna CaMoneTa KpoMe aToro 3a OAO KopnopaLW1B

k1pKyT ociayicci cPyHKLW1k1 no npojvewo Be

200 Ha pbIHoK -lacTHocm CepTk1cfL1KaLtL1Io CÔbIT

POYKLFVV Ha eponevco PbIHK Oyiei OJOflKTb
COBMCTHO eponeicv KOHUPHOM FADS npe
nptTve EADS Irkut Seaplane SAS

flapTHepcTBo EADS naccaIu.lpcKI.Ix

CMOflTOB A320/A321

Ljoe aHHoro npoea 3KflKJHTC

OpraHkl3aLjklLl EepMaHL1k1 Li Poccvkl iByx npokl3BoJlC-

TBHHbIX LFOHTPOB no nepeoöopy/oBaHvFo naccacp
CKV1X CMOflOTOB Airbus L1X rpy3OBbIe MoHcJk1KaLvv

floTeH1anbHbIMv 3aKa3HvKaMkl 51Bfl51IOTC1 poccvvcve

3apyöeKHble aBklaKoMnaHvv 3aHL1MaIOU4Hec rpyo

nepeBo3KaM Bxoe nepeenv naccavpcvv ca

flOH eMoHTvpyIOT ycTaHaBnvBaKDT yCvneHHbIe flOflbl

flOrpy3OHHO pa3rpy3oiHoe oöopyj4oBaHkle cfjlo3e

nrsce npope3aFoT onbwOv rpy3oBov flFOK

paMKax HHOEO npoeia OAO KopnopaLv 4lpKyT

av eTC

BbInonHeHveM HayHo k1CCfleOBaTOnbCKvX Ll OflbIT

HO KOHCTPKTOCKVX paoT

CO3HVM OCCLiL4CKfl npoL13RoJcTReHHoro LUHT

pa

ynpaBneHveM BeeHL1eM pao no

KOHBT0Lk1V CMOfl0TOB Ha ToppL1TOpvv Poccvv

flpov3BOCTBOM opravatvev aneiwev nbc

TBKk1 oa LGHT KoMnneKToB nepeoôopyo

BaHVR

YnpaBneHve aHanorw-IHbIM L1e1-lTpoM

paCflOflOKeHHbIM ocyu4ecTBJweTcn KOM

naHveL.i Elbe Flugzeugwerke GmbH EFW GmbH noj

pa3eneHveM Airbus cnetvanv3Hpyiou4HMcc Ha pa3-

paOoTKe flOV3BOCTB THC11OPTHbIX caMoneToB
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Ha-iano HH0M COTPYRHL1-4eCTBY öblflo

1OJ10KCHO 2006 roy BbIX0 nepoi KOHBPTk1PO

BHH01 MWI4HbI ae 2012 roa TaKVM

OOpa3OM I1POBKT HXO4VTC5I CB0V CpeVHHO1 cJa3e

Ha TeKyLI4k1L1 M0MHT COBMBCTHO napiepav no npo

BKT Airbus S.A.S EFW GmbH pa3paöoTaH öv3Hec-

nna npoeKTa onpejenei rpaDvKv npoenmi paôoT

flOOTOBKM flPOV3BOCTB KOMflflKTOB fl nepeoöo

pyoBaHvcL Haanac flOOTOBK flPOV13BORCTBCHHbIX

flflOLLjROK Rfl5R KOHBPTLu1 caMoneToB Ha TeppI1TopvL1

Poccvv flpOBOJRTC COBMBCTHbIB VHKBHPHbI paöo

TbI onpeeneic pyr flOCTBLLVKOB flOp5IL-1VKO8

BejyTcI neperoeopi HeMeLjKkIMV OaHKaMV no cfJklHaH

CVPOBHVFO npoea no rapamv npasveiicia Eep

MaHvkl anpene 2007 roja pe3eHe
COBMCTHO npenpvinie Airbus

Freighter Conversion GmbH yipepiiene oioporo

cana KOMflHV EFW GmbH OcTanbHble napepi
OöbetvHeHHa opnopaici 25%
opnopav 4lpKyT 25% Airbus S.A.S 18% B3c-

flLl Oö3aTeflbCTBa BblKyfle CBOVX onei vione 2008

roja L1MeHI-1o CT nva aoro coBMecTHoro npenpv
TL1 Ll OyeT BCTVCb TJ1bHOCTb no KOHBepTaLJklLl

npoae navHepoB nnaax npoea
npenonaraecn BblnonHeHve t.enoro KoMnneKca paoi
no norooe CepTk1cIDVKaLvv npo13BoJcTBa pa3pa-

öolKe TeXHIHeCKoL oKyMeHTaLivv OäyeHVEo nepco

Hana OLLjk11 OöbeM vHBeCTvLVc1 aHHbIv flPOKT Co

CTBVT 200 MflH onnapo CWA flepBblv

KOMflJ1KT nepeoöopyoBaHv poCC1CKa CTOpO

Ha OJ1KHa flOCTBk1Tb Rpe3eH KOHLj 2010 roa

flOCflejyIOLJ4VM BbIX0OM Ha CepL11HOe flPOV3BOLCTBO

jo 40 KOMflflKTOB ron KoHBepTVpoBaTb nepeiv ca

MOflBT POCCVVCKOM LeHTpe flflHVTC5I 2012 roy
nocne -iero öyeT HanaKeHa epvian KOHBBPTLW1
25 CaMoJieToB ron Oäu4ee ce KOflw-IeCTBO caMoneToB

oiopoe npejnoiiaraecci MOvcJvLjL1pOBaTb E3OBIO

BBCVIO PMKX aHHOEO flOKT nepo 2010 no

2025 rojj OflKHO COCTBVTb nopa 400 evHvL BbI

py-uca no npoeKTy Ha YPOBHB 80 MflH jon

napo CWA ron

flapTHepcTBo EADS flPOII3BOMCTBO KOMflOHHTOB

PaMo1Hoe cornaweve CTTkHBCKOM

COTpYRHVIeCTBe MKJ JBM5I KoMnaHL1lMv flOlBVfl0Cb

2004 roy ysce nape 2007 roa OAO KopnopaL.jV

ApKyT flpLlCTyflvflO CCVHOM MPOV3BOJCTBY KOM

nneKTyloLLtvx v3RenVv J1 a3poOyCoB 320 KOHLH
Airbus flepBbIMV v3envce.lv flOV3BHHbIM Ha L/lpKyT

CKOM BVLVOHHOM 3aeoJe CTflV HL1W1 HOCOBOL1 CTOKV

waCCV KOTOPbI öbIflV flOCTBJ1BHbI KOMflHk1V Airbus OK

TOpe 2007 roa 3a npowewvv MOMHT
nonvcavci oroeopa nepvoj KopnopaLW1e1 BbIHOflHCH

OPOMHbI1 oöbeM paOoT no norooe npoV3BoCTBa

flBBPVTBflbHbIL1 ayJvT CL1CTeMbI MHWKMHT Ka

ecea CO0TBTCTBVV TpeöOBaHvclMv MeK.qyHa

POHbX CTHTOB EN 9100

PK0HCTPYKLV flPOV3BOLCTBHHbIX y-IaCTKOB Ha

1pKyTCKOM aBvaLvoHHoM TOM -1L1Cne 3any-

L14BH flk1Hk1 aHovpoBaHvc oOpa

öOTKL1 flOKPCKV eianev

yHv4JvKaLiv HopMaTvBHo oKyMeHTaLvv

aTTeCTaLVP flOV3BOCTBHHbIX npoiecco no pe
äoBaHVclM Airbus

BbIöOp noCTaBLLvKoB flOpJ1VK0B

oOy1eHVe nepCoHana npoeeeve CTKVOBKV nep
coana EepMaHvkl cpaHLtVv

OöutV1 OöbeM flOk13B0CTB KoMnneK

TF0LLiVX fl eponecoro CMOflTOCTOVTflbHOE0

KOHL4epHa Ha K0T0PO MOKeT paCC-1TbIBaTb p0CCVVC-

Ka cropoHa 1985 np jonnapo CWA
2015 roa flpenonaraeTci -1TO önvawve ObI

opnopavci 4lpKyT CMOKT OBCTkI 0/OBOV TOBO
OOopoT CyMMbI 100 MflH onnapo CWA

LflOM cOTpyHw1eCTBO EADS VMBBT O0MHbIO
OAO KopnopaI.Vn 4lpKyT cTpaTerv-eCKVe npe

vMyu.iecTBa KpoMe 3KOHOMW-IeCKVx BbIO KopnopaLV

nony-laeT CTTC neporo OCCVCKOO fl0CTBLLjVK

pyneLuero aBVaflpOV3BOLL1Tefln MVpe aHHbI1 CT
TC nojrepicjae 3Ha-IvTenbHbIv OPflHV3LV0HHbIL1

TexHonorv-1eCKv OflbIT KopnopaLVv oöecne-lvBaeT

OCTfl ny-ILIJVM MoenM ynpaenevi npOk13B0CTBeH-

HbIML1 flPOLCCMV CvCTeMbI Ka1eCTBa
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Secnlulombue J1TTflbHbI annapami

Fa3paOaTblBaeMble KopnopaL1e Oecnv

flOTHbI aBvaLjvoHHbIe KOMflflKCbI BAK npecianiio

COOOL1 yHfr1BepCaflbHbI1 pA flOTTflbHbIX anflapaTOB op
TOBbIX CJCTB HaönIoJeHfr11 TaKKe Ha3eMHbIx CPCTB

ynpaBneHklcl npviea vi OOpaOOTKv aHHbIx KabI1 aBv

aLfrlOHHbI11 KoMnneKc MOKT oöecne-lvTb 3c4JceKTVBHyIO

VHcIJOPMaLU4OHHyFO flOKK flk1 flvKBv0aLfr1Ll Hpe3BbI-

avHbIX cfrlTyaLjfrlv flpaBOOXpaHvTeflbHOvl npvipoJoox

HH0Vl fri XO3RC1CTBOHHOV eTeflbHOCTkl aioice MoxeT

öblTb flfr1MHBH COBMCTHbIX onepavx Ha3eMHbIML1

CPOCTBMV flk1flOTk1PMOV TexHvKofrl

P1J4 flOKTOB paax aHHoro HanpaBJ1eHLl BbIflOfl

H5IfOTC oonepatvv klHOCTPHHbIMV napTI-1epaMLl I13

repMaHL1frl VTanviv V3pafrmn 2007 roy

COBMCTHO O-1HVMV npeJnpvrnvMv OAO Ea3npoM

opnopawi k1pKyT ocyu4ecTBvmna ycnewie paôOTbI no

npaKTw-iecKovl varHocTklKe YCTKOB Mfr1CTPflbHbIX

öoflpOBQqOB LeflbKJ oOecne1eHvI LIX TeXHOflOrfrlHeCKOLl

Oe3OflaCHOCTL1 vi oxpaHbl Hpvi 3TOM öblnv 3aJ4evcT000aHbI

MflOP3MPHbI nepeocovi öecnvnoTHblfrl neTa

TOJlbHbIV annapa L/1pKyT 2M
onLJMOHaflbHo flvu1OTfr1pyeMbIL1 KOMHflOKC jVcTaHLfrIOH

Horn 3OHfrlOBHfr1 VpKyT 850
Ho 3Hfr1FO MHC Poccvvi pa3paOoTaH

frlCflbITH CaH 3KCflflTL1fr1FO 2007 roy BO3W
HbIfrl KOMflflKC HaöflIO1eHfr1I Ha ba3e flPVB3H0EO aapo

cTaTa t/1pKyT1A npeHa3Ha-1eHHbIvi HaônDeHI1I

3a 3OHOLl Hpe3BbHavHov CklTyaLivL1 TOM ivcne HOHbK

fri yCflOBfrl5lX flflOXOfrl BfrlklMOCTV Hony-iei-i KOHTKT Ha

flOCTBK 2006 roy eue -leTbipex TKfr1X KoMrlneKcoe

COBMecTH0 OAO EA3KOM crievanvc

TaMfrl KopnopaLvv paMKaX MeyHapoHoro copya

vi BbICTBKV UVS TECH 2007 npecanea MHTerpfrlpo

BaHHan viHcJopMaLvoHHa1 CklCTeMa oOecneHv1BaEou4a

cOop pacnpeeneHvie oOpaOoTKy vi xpaevie frlHcfOp

MLfr1V COCTOlHfr1L1 OObeKTOB fl0MbIWflOHH0 fr1HcJpa-

CTKTbI TpyOOflpOBQOOB HC0CHbIX vi pacnpee
flLlTOflbHbIX nocTaHLfr1V nepepaOaTbiBaFou4vx 3aBoJoB

floMvlMo aBvlaLjvloHHbIX KOMflflKCOB v1cTaHLvoHHoro

30H4fr10BHV1l ovicTeMa BKflF01BT ceO CflTHMKOBbI

cvlcTeMbl H3MHbIO cpe/4CTBa fri flHKTH cOopa nepe

ja-w npieMa OOpaOOTKv vi xpaHeiL.i vHcIJopMaLtvlv

flpvopvleToM OOflacTvi co3aHvcI npo

v13BoJcTBa vi 3KCflflTLfr1V -la OnvlKavwylo flCflKTfr1B

OaHHOM Han panevv OyeT

aepwevie onblTHo-K0HCTpyKTOpCKvIX paOoT no

KOMflJ1KC Ha OCHOBO annapaa L/1pKyT-10 vi OCBO

eve ero cepvivioro npov13BocTea

fl0CTP0fr1K 0flbITHO0 oOpa3oa vi npoeevie flBTHbIX

k1CflbITHfrlfr1 annapaa L1pKyT 200
K0HL 2007 roa flpe3veHToM Kopno

paviv flPviHT0 pewevie 00 opravaavv joepero

npOv13BoJCTBeHHOro flPBflPfr1Tfr1 PMKX flOMMbI
pa3BVTVR OeCnvmnOTHbIx cvCTeM

ABToIlp A-002M

JlerKvivl flOTTOflbHbIV annapaT C0HT
lOUklM ceOe CBOLCTBa eponea CMOflT aBTO

vip 002M BflBTC caMoCToTenbHov pa3paOorKovl

KOHCTKT0CK0O OlOpo nerKo aoviavv V1pKyTCKOEO

BVLVOHHOO 3aBoa KoopviHaLvioHHbIe paOoTbl no

BTOKfr1 vpetvevi no 3BVTVl0 OeCrlfrmflOT

HbX CVCTOM KopnopaLviv 002M MOKBT fr1CflOflb30BTb

CI BnovCKoBo-CnaCalenbl-lbIX paOoTax npvi 0K3HVfr1

Cpo4I-1ov MenvluvlI-lcKov fri TXHVHCKOL1 flOMOU4V naTpy

flLIOBHfrlV aBT0JOpOr TpyO0npOBOOB flfrlHfrlfrl 3flKTO

nepea-l paax npoea HCTOlIU4OM

BMBHfr1 flOny-leHbI CBTVlVKT pa3paOoT-lvKa viLtH

3V Ha flOBKTfrlPOBHfr1 aHHoro poa BVLfrlOHHOV

TexHVKv1 HonvioCmlo ncnpvpoavia HeoOxovMag

3T0O Hay-lt-lo-TexHv11eCKacI Oaaa floCTpoeH vi frlCflbI

TH OflbITHbIV 0Opa3eL aflflapaTa K0TOpbL1 cepane

vi OKTOpe 2007 roa TenflOBvl3VOHHOvl annapaypov

Ha OOpTy BbflOflHfl TBCTOBbIB nOneTbi no 3OfrlHCflGK

Lik10HHOM KOHTOflFO flfrlHfrlV aneKTponepea-4 L1pKyTC-

KOl-lepro flpovi3BocTBoM frl30TOBflOH onbITHa nap

TV V3 flRTfrl MawvlH BeeTc fl0/0T0BK CBVVH0M

npOvl3e0CTBy BeeTc nnaHoBa paOoTa

nO COTVDVKL1VV aBToKvlpa YcnewHo 3BUJHbI neT

HO K0HCTpyKTOp0KVe VCnbITaHvn fl0

roToBKa HaHany cepTvcfJvKaLV0HHbIX 3BBO/CKVX klCflbI
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TaHv2 KOTObIB OflKHbI Ha-laTbCcl LleKaöpe 2008 roa
Ha CeHTöpb HaMe-leHo BbPnonHeHfrle BMP BTOKVPMV

P0MblWflHH00 MoHHTopklHraoôbeKToBTonnvBHo-3Hep-

reTv-1ecKoro K0MflflKC ropoe HecfTeEoraHcK flony

eHve cepivcvKaTa nina no ABvaWI0HHbIM npavna
Afl-27 3flflHVPOBHO Ha KOHBLj 2009 roa

6.2 XHHCOBJl nomwrxxa

OcHoBHoe BHVMHVO PYKOBOJCTB Kop

nopavv O6flaCTL1 c41HaHcoBo1 flQnvThKv 2007 roiy

öblno cocpeoTo-eHo Ha MBOflVTVX no npvBneeHvIo

3OMHbIX CPCTB OöCflyIcVBaHVEO onra oTnA-IMe OT

npebyuvX neT 2007 ro COflPOBOKflCR ocnocHeHVeM

CVTLVV Ha MAPOBbIX cfJMHaHcoBbIx pbIHKaX HTO xapaKTe

PV3OBflOCb POCTOM flPOLHTHbIX CTBOK Li COKpaU4eHL1eM

oäbeMoB 3avMcTBoBaHv1 V3MeHeHk1 MVB 3TOHflk1

P0CCVCK1 cDvHaHcoBbB1 pbIHOK HHbIX CflOBAIX

B3BWHH cpaieri ynpaenev 4OflEOM ace
onepaveo PKOBOCTBOM KopnopaLtvv

ep flO3BOflklflL1 MVHk1MV3L.lpOBaTb nocnecTBv HeraTAB

HbIxTeHL1eHLv1 BTe-leHve rooa KopnopaLVB

npvnena BHBWHk1X KPeRL1TOB 3aLMOB Ha CMM öonee

oHoro vnnvapja onnapo CWA Ha noraweve jon

OBbIX oöl3aTenbcTB anpaeneo nopija 800 MflH on
napo CWA npv 3TOM 3TTbI Ha oOCny1cfrlBaHve onra

ynnaiy flOLjHTOB COCTaBAnA 844 MflH onnapo CWA
HLiCTbIv onr KopnopaLVv Ha KOHL 2007 roa oaanc
pae 6309 MflH oniiapo OWA 3Ha-v-

TflbHbI OCTaTKL1 eHeKHbIx cpecie Ha ceax Ha KOHeLt

2007 roa OöbCHIOTC He TOflbKO KflVHOCTbfO nocTyn

neHv BbIpy-Kv HO nepeyio o-1epeb TaKTVKo ynpaB
neHLl OflIOM CflOBVIX KpLl3vCa flVKBk1HOCTV Ha MV

POBbIX 4JVL-1aHCOBbIX pblHKax flpVcyTcTeve

Kopnopauiv Ha onroBOM Pb1HK OôbCHeTC HeoOxoV
MOCTbEO flOBPKHV flVKBVJHOCTV pefDVHaCVPOBaHV1

eyuero nOpTcfJen peanV3aL.iVV nporpa TexHV-iec

Koro nepeeoopyce HAOKP Ha flOTHVV noc

neHvx neT Kopnopav coxpae KB/VTHFO VCTOpIlIO

nonoKvTenbHoV ycnewo cneyeT OflOCOHHOV cTpa

ervv BHeLIJHLIX 3aVMcTB0BaHVft KOTO ocHoBbIBaeTc

Ha CMV OCHOBHbIX nOnoceHVBx

liicmpui onr MJ1H orniapoa CWA

750

500

250 ////
CTpykTypa onra Kopnopaqiiii Ha KOHL4 2007 rosa

73 BaHKoBcKve KPBMTbI aawMbI

13 KpeOwTHbIe HOTbI

14 OOnk1raL1oHHble 3aMMbI
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n.

J1MHaMHKa napaeipos KPRIiTHOO nopcen

KOB

2012 roa flklMLlT

2010 roja J1VMVT

2008 roa flLIMVT

CoxpaHeHMe CTPKTYPbI onrooro cfJVHaHCVpOBaHV HO OflIO 3HVMEOT ÔaHKOBCKVB KBVTbI 3avMbI

Ha flPVHLVflX flOBKTHOO cVHaHCVpO rnaBHbIM flTHBPOM KopnopaLVv BbICTflBT CäepôaHK

BHV5I COCTOIU4 L13 HeckonbKvx ypoBHe1 PoccVV Ha onio KcJToporo flPVXOVTC 473% scex npv

OCHOBHO flOKTHbIL1 6a-IK KpeJVTbI KOTOPOO CO Bne1eHHblx KVTHbIX CpGCTB

ciaenciio Haklôonbwylo onEo OnTvMv3aLjv CTKTbI KPVTHOO flOpTcfJefl5l

BTOPOV OBHb Me3oHvI-i COCTOVT V3 HBCKOJ1bKLIX COKLUSt-A aipa Ha npVBne-eHVe oOcnyu1Ba-

OaHK0B npeRocTaBncHoLLulx KpeLU1THbIe pecypci Hve onra flonovTenbHa Kpe/vTHac1

MeI-lbweM pa3Mepe -leM OCHOBHOV flPOKTHbIV oat-ftc L1CTOpV VML1JJK ajeoro 3MU1k1K npvienv nO-

VHCTMHTbI bIHK LjHHbIX OyMar oOnvraLu1v CLN BbIWHVIO VHBecTVLVoHHoro vil-iTepeca KopnopaL1v

KK CneCTBve CHfr1cUHVIO CTOVMOCTLl flpklBfleKaeMO

floBblweHve ELlOKOCTL L1HCTpyMeHTOB npvBne-1eHv 10 Kanvlana CneyeT OTMGTVTb HTO npot.jecc nocTyna

3MHbIX CpeCTB CoxpaHeHve flKTVKV OTKPbITV pe TenbHoro CHVKHV Kpek1THbIx CTBOK flOVCXOk1T Ha

VTHbIX flVHV rHOKAM rpacfDvKOM BbIOOpKv BO3MOK 4JOHe oOLuero noBbIweHvI CTOVMOCTV 3VMCTBOBHVV

HOCTbIO JocpO-tHorO noraweHv Ha cfJVHaHCOBOM pbIHKe 2007 roty Kop

VI-ICTpyMeHT0B 3aVMcTBoBaHL1v nopaivi coxpana flpaKTv-leCKL1 Ha flPKHBM ypoBHe

KopnopaiVV Ha 3apyOescHbie bIHKV ca CpeHeB3BeweHHbIL1 COK 3VMCTBOBHV OnaroLiap5l

nklTana KpeVTHaI VCTOk11 Kopr1opaLVV OTKbITbIM KPLATHbIM flVHIMIM COepOaHKe FoccVv

Hac-IvTbIBaeT Oonee 10 flBT Te-leHkle KOTObIX CcJOpMV- Eue OJHVM 0000KVTBflbHbIM A3MeHeHVeM CTPKTPS

p0BaH pyr OCHOBHbIX CTpaTerv-IeCKVX flapTHepoB ObIJiM KBk1TH0O flOpTCIDefl flOWflOM rojy cTano yBenvHe

Mcnonb3oBaHbl pa3flVHbIe cJvHaHcoBbte VHcTpyMeHTbI Hkle 0J1V 3avMcTBoBaHv onnapax CWA OCHOBHOV

pervoHanbHoM acnee KBVTHbIV nOpTcIJenb flpOL- BanloTe MBKtyHapOJtHbIX pac-leToB KopnopaLVV oJ1
CTBflBH 3VMMV pOCCVVCKVX OB0flVCKVX CVHra- flOOOHbIX 3aVMcTB0BaHVV OCTL1rfla 80% OT oOujero

nypcoro OaHK0B cpyype 3avMcTBoBaHvL1 OCHOB oObeMa KpeI1TH0rO r1opTcfDen Q00M pat-tee HHbIV

noKa3aTenb cocTann 756%

HonnepcaHVe TKU4SV flk1KBVflHOCTV

FacwvpeHve OVCTBYFOLLtVX KO/VTHbIX OAHVV npoVcxo
40 100 VT KK 3a CHT poccVcKvx TK VHOCTHHbIX OaH

30 75 COepOaHK PoccvV CPOKOM

20 55

260 MOH onnapo CIlIA

COepOarnc Poccvv COKOM
240 MflH OflflapOB CLUA

10 25
OAO BaHK BT6 COKOM

00

100 MOH onnapo OWA
pyrve nepooKnaccHble OaHKLi TOM -ivCiie eBpo

nevcKVe

CoBepweHcTBoBaHve TexHonorkivi KVTOBHVft
Kopnopaov CTMVTC He OrpaHv-lvBaTb

klcnonb3oBaHVeM TpatVLlL.1OHHbIx OflEOBbIX VHCTPY

MeHT0B BKflFOHOT CBOIO VHaHcoByFo npaKTVKy anb

TGHTVBHbI flOxObI

CpeOHeB3BeweHHbIkl CPOK 00 r1orauJeHkl MecLt

CpeoHeB3BeIneHHa cTaBKa 00 npaBa wkana

CTaBKa Libor MCLt npaBa wKana



Llrorii pa6oTbl Kopnopaqlii4 2007 roy

vlcnonb3oBaHve KKPVTVBHbJX cxeM pacHeToB

1H0CTpaHHbIML1 KoHTpareHTaMv

peanv3ai.jv HCTV vHBecTvL1voHHbIx nporpa L1C-

flOJ1b30BaHLleM flk134HroBbx TexHonork11

yaciie nporpae no BO3MeLLteHk1FO k13 cIjeje

panoro öEOKeTa -iaciv 3TPT Ha ynnaiy npoe
lOB no KpeJvTaM nony-IeHHbIM PMKX peanv3ai.vv

flP0yKLtVV nocTaBneMo Ha 3KcnopT 2007 roy

KopnopaL1v L13 OIoKeTa BO3Meu4e

HO 251 MflH OflflapOB CWA 110 cocraBneT 30%

Bcex pacxoo no oöcnyKvBaHv1Eo jonra

noAroToBKa yIaCTMIO nporpae no Bo3MeLLjeHVIo

V3 cfJeepanbHoro öIoIceTa HacTv 3aTpar Ha ynnaiy

OLHTOB no KpevTaM nonyIeHHbIM Ha TeXHW-1e-

cKoe nepeBoopyKeHVe OOäpeHHbIM OAO OAK
Hoiwei-ve KPVTHOflO pecllvHra

HVMV V3 OCHOBHbIX flPVMLLtCTB Kopnopat.vv npv3Ha-

BMbIX 3KCflTMV cIJVHaHCOBOEO pbIHKa 5BfllFOTC

onbwa no CPBHHVIO 1pyrI1M Ma
WVHOCTPOVTflbHOO ceKTopa cTeneHb ee VHJOPM
LtVOHHOL npo3palHocTv BbICOKVL1 flpOceCCVOHaJ113M

ynpaBfleHHecKoL1 KoMaHbI ace cTa6vJ1bHbI eHeK
HbI noToK KOTObI Cfl000OeH flOKbITb BO BMHV BCe

VMeIoLJ4Vec cJvHaHcoBbIe oöcl3alenbclBa ecTBk1e

aHHbIx cfJaKTOpOB nonoKvTeJlbHo CK3bIBTC Ha BOO

npI1Tvv Kopnopai.vwi cJVHaHcoBoM cooOuecrBe KaK

Ka-IeCTBeHHOrO aeajva cpecTB Map

Te 2007 roa peTvHroBoe HTCTBO Moodys Investors

Service flOBbICVJ1O KOflOPTVBHbIL1 peivr KopnopaLtvkl

POBH Bi Bal FerMHr äbIn nepecope CB3v

BHeceHveM 3822% aKt.ii Kopnopat.vv ycTaBHbIv

KanvTan OAO OCHOBHbIM KLVOHPOM KOTOPOO
BneTccl poccvcioe rocyapcTBo Pac-iei npovse
/BH cooTBeTcTBVv MeToonorve npeycMoTpeH
HOV OMVTeHTa HXOU4EOC
coOcTBeHHocTv OHoBpeMeHHo 3mM Moodys Interfax

Rating Agency flOTBPRVflO Kopnopai.uiv pevr no

HaLjVoHanbHo wane Ha POSH Aal.ru flpOrHo3 no

pevTVHraM cTaOvnbHbIv flocTyna

TenbHoe noBblweHve KPLW1THOO peivra Kopnopa

LjLlV HaXoJk1T nonoso4TenbHoe oipaeve CTPKTP

KPVTHOO nopTceJ1 flO3BOflT ypenvi HO3VLtLIV

Ha Pb1HK Kanvlana LvBepck1cPVLw1po-

BTb VCTOIHVKV cVHaHcVpOBaHV KoHe-IHOM viore

CHV3VTb CTOLlMOCTb caMvx 3avMcTBoBaHv

PbuHoiHbue jOJ11OBbI I4HCTMHTbI Kopnopaiiiii

TpeTv BbIflCK flPOLHTHbIX

KMHTHbIX pyöneBblX oänvraLVL Ha

cepv A03 jaHHbIe yarv Obulv flPM3B

HbI HaKonneHHbIL onr Kopnopam

MVHVMk13k10BTb flPOLHTHbI /OXObI no ECnV

xoe flPJbIRYLJ4k1X BbICKOB CTBK yrioa PBH
nacb 16% TO TKLUV1 3aeM OXOJVTC KopnopaLVV

874% rOOBbIx

OcHoBHbIe napaepi oänVraLVoHHoro 3aMa
aa pa3Meu4eHV 22 2005 roa

jaa noraweHV 16 ceHTOp 2010 roja

oObeM ebinycKa 325 Mfl pyöne
nvTenbHoCTb KynoHHoro nepvoa 182 KaiieHiap

HbIX HcI

KonvIeCTBO KynoHo 10

flPOHTH CTaBKa 874% rooBbIx

COOTBeTCTBVV CflOBVMV BbInyoKa

MPT ceHTOpe 2007 roa KopnopaLv BbInnaTv

na Ba KflOHHbIX joxoa no CBOVM oOnvraLw11M Pa3

ep KKO BbIflflBTbI 000laBvn 1416 MflH py6ne
vnv 4358 pyOn Ha KaçytO oönVravFo HOMVHflOM

1000 pyOnei TeeHe 2007 roa OOnV

LtVV KopnopaLjvV flpOOflKaflk1 flOflb3OBTbC nonyrwp
HOCTbIO opev YH0THVKOB onrosoro pbIHKa BonnecK

cnpooa Ha OyMarv HaönIoanc HaHane cOi-nje roa
BclynneHve KopnopaL.vV OAO OAK BbICO

Kyle 0LeHKV nepcnem P3BVTV oôbeAHeHHoV Kop

flOpaL4L1V PCLHVBflVCb k1HBCTOMV KK no3VmBHbIe

cIDaKTopbI ITO flPVBflO yBenvIeHvlo OöbeMa ToproB

HanpaBneHVe /BVKHVI KOTLIpOBOK VKTOBanOob CKO

pee oöuei CvTyaLVev Ha pbIHKe leM cVHaHcoBbIMv no

Ka3aTenMv 3MVTeHTa
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roRoBoIi OT4T 2007

JuHaMI1pa TOPOB OflOBbIMI4 HHCTPYMIlTMM KopnopaL4I4H 2007 roy

75000 900

ii

50000 800

25000 700

600000 F-

F-

OObeM TOPIOB A03 MflH pyOneki

IlIllIllUIll JOXuOHOCTb CLN npaBa wKarla

ROXOOHOCm A03 npaBaFl wkana

KpevTHbIe HOTbI CLN Bblnyck oS

paueve KP0VThbIX HOT anpene 2006 roa öbIn ocy

LI4eCTBneH pacax MOflflVTVV nO PCTPKTPV3L1IAV

KpeVTHorn nopcenci ynVHeHL1Fo cpoa oô3aTenbcTe

KoprlopaLwiv OTnwlvTenbHoV ocoOeHHocTblo 3TOO

BbIflyCKa cTan oöbeM 3BOK Ha OOKflK öyMar MHoro

KPTHO fl8BbICVBWVV MX BO3MOKHOO npenoKeHVe

HpVBneKalenbHocTb HOTM obecneVno ofln1MaflbHoe

COOTHOWHA Mescpy MX OXOHOCTbIO pOBHeM pvca
OMVTOHTa OcHoBHbIe napaepi Kk1T
HbIX HOT CLN

oOua CMM Bblnycka no ovany 125 MOH On
napo CWA
jaa BblnycKa anpeni 2006 roa

aa noraweHV 10 anpen 2009 roa

LeHa pa3Meu1eHv 100% OT HoMVHana

ea noraweHv5l 100% OT HoMMHana

CTBK KynoHa 825% r000BbIX

KynoHHbIL nepL1o MecRLeB

anpene oKTöpe 2007 roja COOTBOTC

TBkIV CflOBVMM BbIflCK OCYLLtCTBflOHbI flPOLHTHbI

BblnnaTbl no KVTHbIM HOTM Pa3Mep K1O1 BblnnaTbl

COCTBVfl 52 MflH onnapoe CWA TpeHj

CTOVMOCTLl HOT BHeöVpeBOM PbIHKB oaaec TM ice

HaôopoM cJaKTopoB KOTObI 1U1CTBGT Ha ôVpKeBO2

nnouae OTHOWHVV oOnvraLlvv KopnopaLlvv AH

BecTVL1voHHLIe HCTOHV OTHOWOHVV 83flbTTOB

HTOPLiVV oTnv-1aIoTc OOTVMV3MOM noepsVBaIoT

KOTVOBKV JOflEOBbIX ôyMar KopnopaoVV Ha BbICOKOM flP

bIHK ypOBHe



Iliorui pa6oTbl KopnopaMvll 2007 roy

6.3 MHBeCTmxx mnionaiim
6.3.1 KanhlTajmHbue BJ1OKHIl

Bblnonl-ieHve cTpaTerv-iecKvx tenev Kop

nopatv no yenwievo oöbeMOB P0V3B0RCTB pac

wvpeHvo ee fl0KT0B0O pra HB03M0KH0 e3 npoBe

eHv1 TexHv-lecKvx MBP0flVITV -IBCTV

cyu.4ecTByFoLLVx MOLLtHOCTB BHBPBHV COBPBMHH bIX

Texonorvi 3TO CB3V nporpaa TexHviecKoro ne

peoopycev RBflBTC CTOflb KflIO-leBoV HaCTbO

oOuero nnai-ia P3BVTV Kopnopavv KK ee npoy
T000-pblHolHbIe CTpaTerVV 2007 roy

aaia peanvatv rpexnerHei k1HBecTVLjvoHHo ripo

MMbI Ha 2007 2009 rObi pa3paöoTaHHa yeTOM

BbIflOflHBHV ajai no P3BVTVO MOLLtHOCTBkI Ha L/lpK\JT

OKOM BVLjV0HHOM 3aBoe KBK rnaBHo npOv3BOJCTBeH-

H0 nnoaae KopnopaLVV OOuvi OObeM BbIflBMbIX

no nporpae CPBLCT8 cocTaBneT 300 MflH onnapoa

CWA Peanv3aLtvl flOMMbI nO3BOnVT

oOecne1VTb BbIflOflHHVB TOBPHO flPOPBMMbl no

3KflEOHBHHbIM KOHTPKTM Ha flBPV0 2007 no

2013 roj

YBflVVTb oöbeMbl flPOV3BOCTB BVKOMflOHHTOB

no nporpae MB YHP0H0L1 fl0MbIWflHH0k1 KO

onepaLivv

nOroTOBvTb flPOV3BOCTBBHHbIB MOU4HOCTV pea

flV3LVV flPOBKTOB KOHBBTBLVV A320/A321

flepBoo1epeRHo 3aa-1e1 OcTV
KBHV nocTaBneHHblx ene KopnopaLjVV BfBTC
nnao Boe BflV1BHV flPOV3BOCTBBHHbIX MOL14HOCTB

MKBX PeaflV3a1W1V TOBHO nporpaMMbl ObeMbI

flPOV3BOCTB 2007 no 2010 ro OflKHbl yBefl V-I VTbC1

Oonee HM nonopa pa3a Pa3BVTVe M0UHOCTB nnaHV

pyeic 3a c-eT paCWvBKV Y3KVX MCT OCHOBHbIX TOX

H0flOVHCKVX nepeenax PCWVPBHV MBK3

BO/CKO KoonepaLVv

Ha Meponpk1rnv nO yBeflVeHVEO ObeMOB rlpOkl3BOJ4C-

TBa BKJ1KY-1a paCwVBKy 3KVX MBCT 3MH V3HO

weHHoro oöopyRoBaHV1 HanpaBnleTc OKOflO 60% Bce

ro oöbeMa CBCTB VHBeCTVLVOHHO1 flpOrpaMMbl

cD

\J

OöopyOoBaHwe

KanvTanbl-ioe CTPOMTflbCTBO

VHcopMaUwoHHbIe TexHonorvv

Coiuanbual ccepa

flpV0pVTeTHbIMV HBflBflBHVMV onpee
flBHbI cneyiotve TBXH0fl0VLIBCKVB nepeenbI

MeXaHOCöopO-lHOe flPOV3BOCTBO cfJpe3epHa TO

KapHa oOpaöoTKa eanei V3 fllOMVHVBbIX TV

THOBbIX CflflB0B Ha CTaHKax VCflOBbIM nporpaM
MHbIM ynpaBneHveM AHBecTVLVoHHa nporpaa
BbIflT Ha oOHOBJleHVe CUJVPHVB cTaHo-lHo

ro napKa TKKO Ha OKOHCTKLjkllO K8flVTflbHOO

CTP0VTflbCTBO MKX aHF-1Or0 TexHonorV-IecKoro

nepeea Oonee 100 MflH onnapoe CWA
3aroToBvTenbHo-wTaMnoBo.IHoenpoV3BocTBo cop
M0O30BBHV jeane 3naCTv-1Ho cpeoi klH

BecTvLVV HHOM HflBBflHVV COCTBBT OKOflO

30 MflH onnapo CWA

PacnpeAeneHlle HHBecTHL4II0HH0r0 6IoReTa KopnopaI4IlIl

MJ1H ojuiapo CWA
120

100

80

60

40

20
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arperao c5opo-Hoe npov3BocTBo OObeM k1HBOC

Tk1LL1V1 oôopy1oBaHv1e COCTBHT CBbILIJB 11 MflH ton

napo CWA
MeTannyprHecKoe flPOV3BO/4CTBO TepMooôpaôoTKa oe
anev L13 TV1TaHOBbIX cnnaBoB ranbBaHweCKve flOKbI

TV JJ1 CTflbHbIX eTane1 OOLUHV oöbeM aipae
HbIX CPOOCTB C0CTBfr1T CBbW 45 MJ1H onnapo CUJA

exa fl00T0BKV flP0k13BOCTB cfJpe3epHa5l oäpa
öoTKa eTanefr1 k13rOTOBJ1eHL1e 3T01K petcyu.jero

vHcTpyMeHTa

BbInojiI-ieH1e VHBeCTHLI1OHHOH 1OPMMbI
2007 rojy Ha peanvatvio HHBCTHLk1

OHHbIX 3aa-l KopnopaLt1e öbIflO HflPBJ1OHO oOu4ekl

CJ1OKHOCTh 1157 MRH jonnapo CWA M3 HLIX äonee

80 MflH jonnapo CWA vlCnOflb3OBaHO Ha TexHw-lecKoe

nepeocaajee no ciieyiow HanpaBneHticIM

co3RaI-lHe 1-loBoro ranbBaHkHeckoro exa TOM

icrie CTHOBK OCBOHk1B 10 ranbBaHw-ieckvx

oKpaCO-IHbIX flVI-iHM

3aKynKa yCTaHOBKa 30 BbICOKOflPOH3BORV1TOflbHbIX

CTHKOB oöpaöaTblBalou4vx LeHTpoB

3flCK HOBbIX YL4CTKOB MeXaHooOpaOoTKH arpe

ra HOH cOopKV

3aKynka CTaHOBKa 40 HCflbITTflbHbIX aep
OHHVL naOopaTopl-loro oOopyLoBaHHc1

BO3BORHVO exa nIoMHHecLeHTHOrO KOHTpOnn
Pa3Bvnie flpOL13BOJLCTBeHHbIX MOU4HOCTk1

flOVCXOVT Ha OCHOBe CO3HV
LHTOB oöpaOoTKL1 KOTOPbIB OEHk13FOTC Ha flAH

Ljvnax rpflflOBOV exi-ionorvv COCTB TKHX LHTPOB

BKnIoHaeTc oöopyoBaHVe flO3BOnFOU4ee BbIflOflH1Tb

BOCb KoMnneKc TXHOflOVHOCKVX onepaLi apen
flBHHbV 3a HHbIM LHTOM OäpaöOTKkl pe3ynbTaTe

oöecne1VBaeTcB bonee 3arpy3Ka BbICO

Konpov3BovTenbHoro nporpeccvBF-loro oöopyoBaHHn

6.3.2 HayMHbIe I.1ccneoBaHI.1 14 I.lH4JOpMaL%IlOHHbIe

TexHoJlorIlI.l

Ha Hay-IHo-k1ccneoBaTenb

CKVX OflbITHO KoHCTpyKTopCKL1X paOoT KopnopaLHeH

2007 rojy BbIteneHo 40 MflH jonnapo CWA Oc

HOBHbIMH nony-1aTenMH 3THX CCTB cTanL1 flOOKTbI

51K-130 Cy 30MK OôbeM OTi1b

HbIX HflPBflHHI1 OCLLjOCTBJ1BOTC1 3BHCHMOCTH OT

TeKyu4eI CTaJjHH H3HeHHOrO LtklKna flpoeKT 51K-130

HaXOJjVTC Ha cTaRH11 anyca CepI1t1HO1O flpOV3-

BocTBa TOra KaK Cy 3OMK BJieTCci VOTOBbIM npo

jyKTOM TpeOyeT MHHHMaflLHbIX 3TT Ha HLlOKP

BHepeHHe CAD/CAM/CAE TeXHonorHL1

flO3BOflHflO CLLjOCTBHHO COKPTVTb CPOKH flOOTOBKH

HpOV3B0RcTBa CHV3HTb TPOMKOCTb KOHCTPKTHB

Ho-TexHonorH-lecKo1 oöpaöoTKH VCKflKY-IHTb OWHOKH

H3roToBneHvV ReTaneM COKPThTb 3TPTbI

Ha TXHOflOV-1OCKO ocHau4eHHe Ocy

LLjeCTBfl1eTC1 3BHTH TexHonorHH flO3BOflIIOLJ4HX

CJ1OBV5IX npoH3BoJ4cTBa o6eCne-1HTb BbICOKH pe
OoBaI-IH TO1HOCTH pecypca TOM LlHCfl fl5 Ma
flOKCTKMX KPflHO1PHTHbIX BHLHOHHbIX JeTaneI1

oOueH CflOKHOCTV nepvo 2007 no

2009 ro HHBCTHUHV Ha pa3BL1THe t.IHcPOpMaLtH0HHbIX

TXHOflOk11 LIpKyTCKOrO BHLHOHHOO 3BORL1OflKHbI

COCTBHTb OKOT1O 18 MflH onnapo CLUA

KopnopaLjHH KTHBHO peanvyec nporpaa no

BHOJ1pBHHIO COBPOMHHOL CVCTMbI

norvlcTH-lecKoH nowepKH Llflfl 2005 roy
HHM H3 MHOBbIX nHJepoB HHO ccepe flOHCH
KOHTPKT Ha npHoöpeTeHHe CflLVflbHbIX naKeToB

nporpaoro oôecne1eHH aIanTHpoBaHHbIX n014

TOOBHV5I KopnopaLVH Pa3paöaTblBaeMble npojiy

TbI flOflHOCTbFO COOTBTCTBIOT TKHM COBPMHHbIM

MeKRyHaPOL1HbIM Llflfl KK ASD SCORM

PoccvH TOJ1bKO KopnopaLjvn k1MOOT nojoö

HbIO flKTbI nporpaoro oOecne-1eHHn MkIPO

OHV CTHOBflHbI cero flHWb BOCbMV KflHBVWHX

BHLtHOHHbIX KoMnaHk1lX

HCTOILi4V MOMOHT naKeTbi ye BHBLiPHbi OAO

TAHTK MM bepveBa ae HIHHFOT vcnon

3OBTbC5I OAO 0KB MM KoBneBa npoee
1K 130 nepcneve Bce CTYKTHbiO nopaene
Hk1I flPOQKTbI KopnopaLHV OytyT OXB1Hbi J4HHbiM

npoyKToM BHeJpeHHe CHCTMbi klflH Ha



IlTorli paôorb Kopnopau4llw 2007 roy

Granax pa3paöoTKV npOt13BoCTBa 3KcnnyaTaLVV

BVUW0HH0 TeXHVKII flO3B0J1WT Pa3PaöOTIKY nbC

TBLJ4WK 0HO CTOPOHbI 3aKa31VKy Rpy1OL1 o-leHb

0flBTVBH0 nonyiai He0ÔX0/wlMyIo VHcfDOpMaLI1Io

VCKflIO-laTb ocopMneHve CP0HbIX 3lB0K Ha 3anac-

HbI -IaCTV KpoMe Toro BO MHOIOM ynop O1VTCl npo

ecc 3KCflJ1TLMk1 aBVaLVoHHoL1 TexHVKW nockonbky

TKV cVcTeMbI o6bek1HeHHble evoe VHcJopMauw
OHHOB npocTpaHcTBo F103B0J1T klMeTb oObeKmBI-lyto

VHJOMUVIO flOflY-laTb nocKa3KV ITO 0flKHO
ObITb cnenaHo KK OnVKaklwee BpeM TK OT
flHH0 nepcneKmBe KoHeIHoM c-iere 3T0 J0J1KH0

flPVBCTk1 yeweBneHVIo npojecca 3KcnnyaTaL1VV

0OTVMkI3aUVV COOTBeTCTByFOLLjI1X PaCXOROB

6.3.3 YnpaBileHile KaIeCTBOM

BblcoKoe Ka-IeCTBO flP0V3B0VM0V Tex

HI1KV ocyLLtecrBneMbIx ycnyr Vrpaer onpeenuyFo
POJib P3BVTVV OAO KopnopaL4V LlpKyT Eue

1997 roy klpKyTCKoe aBVaL4VoHHoe flpOw3BoCTBeH-

Hoe oObeVHeHVe Ha Oa3e K0T000 noee Obina

Cf3opMVpoBaHa Kopnopai.jV BbIM cpewi pOC
CklLlCKVX aBVacTpoVTenbHblx npenpciiv nOJlytIVJiO

CepTVcIDVKaT COOTBeTCTBVI cvcTeMbI MeHeKMeHTa ica

ecia CMK ISO 9002

CpoK jecTBV JaHHoro BnOCneCTBVV

HORHOKPTHO npojneanc KopnopaUVeLTh Hoc

ne YCTH0BflHV flPTHCKVX oTHoweHVII Airbus

KopnopaLjVe1 Benacb paOoTa no TTCTLjVW CMK no

cTaHapTaM OPVHTbIM BVLjVOH

HOLl npoMblwrleHHocTV TaK 2005 roy flPOBORVBWV

ayVT VTpKyTCK0rO aBVaWloHI-Ioro 3aBoa cneL1anVc-

TbI Airbus flpV3HaJ1L1 C0OTBeTCTByIOU4L1M

EN 9100 Ha 3aceRaHVV

27 c$Bpan1 2007 roa C0BeT0M VKTOOB Kopno

PVV florlVTVKa o6nacTV Ka-leciBa npti

flpOV3BoCTBe oOcnyKVBaHVV PMOHT MORPHV3
LVV aBVaLjV0HH0V TexHVKV c00TBeTcTBVV aHHbIM

JoKyMeHToM OCHOBHOL Lenbo elTenbHocTV Kopnopa
LjVV oOnacTw Ka-IecTBa flPV3HTC
TpeO0BaHVV oKVaHWV cex 3aklHTepecoBaHHblx cio

poH nepyio o-Iepe1b noTpe6VTeneI1 nocpeco
BbIflCK KoHKypeHTocnocoOHoL TXHVKV npeocia
flHV COflyTCTByIOLLVx ycnyr cTaOVnbHo BbICOKOIO Ka
-leclea ape 2007 roa cneVanVcTa

MV 3A0 HML4 HopMa no peyniara npoBeeI-iHoro

VMV VHcnekLjVoHHoro aywia nojiepeo ewCTBwe

CepTVI1DVKaTa CooTBeTcTBV CMK KopnopaLjVV pe
OoBaHL1M CTHRPTOB FOOT IlCO 9001 2001 npti

npoV3BoCTBe MOBHV3L4VV OOCnyKVBaHVV aBVa

LL1OHHOLt TexHVKV BoeHHoro Ha3Ha-eHV KpoMe 31010

BbIjaHO nonoKVlenbHoe 3aKnIOIeHVe Ha HJ1 V-lVe yc
nOBVI1 CooTBeTcTBV CMK flV TeKyLUeM PM0HT aBVa

TexHVKV arycie C11L4VflVCTbI Airbus

France 0Cyu4eCTBVnV K0HTOJ1b KaIecTBa flBPBOV HVWV

nepeei CTOKV waCCV nci caoneia A320 cena
flV 3aKnIo-IeHVe BO3MOKHOCTV CepVL1HOL1 flOCTBKV

3TVX arperaToB RaHHOe 3aKnIo-leHVe cTano VIoroM

flPOOflKVTflbHO1 paOolbl no aTTecTaLjVV npVMeH
BMbIX KopnopaLtVe1 TexHonorw-lecKVx npoueccoB

K0MVcCVci MBKJiHPOHO1O CepTVcfJV

KL4VOHHO1O arel-lTcrBa Bureau Veritas Certification 24

no 28 ceHTOpcl 2007 roa Ha L/1pKyTCKOM aBVaL4VoI-IH0M

3aBOe oKTOp KopnopalVBHoM erpe npoBo
Vna ayjwr CMK no pe3ynbraraM K0TOPOO BpyIeHbI

CPTVDVKTbI COOTBTCTBV TpeOoBaHVM cTai-Iap

Ta EN/AS 9100 KopnopaLV VpKyT crana OBPBbIM

flBflPVITVM POCCVVCKOIO aBVaCTpoeHV cVcTeMa

MeHeLPKMeHTa Ka-lecIBa KOTOO1O CepTWCJVL4VpoBaHa

no caapiy EN 9100 He3aBVcVMbIM

opraHoM 22 no 26 oKTOp1 2007 roa
Ha LIpKyTCK0M aeVaLVoHHoM 3aBoje ycnewHo npowen

aywiT ABVaLjVoHHoro percrpa MerocyapcTBeHHo
ro aBVauVoHHoro KOMVTT AP MAK no pesyniaia

coloporo Obin flOLjTBKRH CPTVJVKT pa3paöol

-IVKa BO3JywHbIx CyOB KpoMe 1010 cneL4VanVcTaMV

AP MAK HoOpeeKaOpe 2007 roa ocyuecrne
pecepTVcfJVKaLjVoHHbI1 ayjr flPOV3BORCTB Be-200HC

BbIHO cBVeTenbCTBo 06 OoöpeHVV flPOV3BOCTB
caMonela aHHoro TVna Paäora flPOBOVJiCb no Ha

6nIoLeHVeM CflL4VJ1VCTOB EBponeclCKoro areHrclea

no aBVaUVoHHolI Oe3onaCI-IocTV EASA Ha npepe
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klpKylcKoro aBHaLiHoHHoro 3aBoJa ObIflH CLflHbI BbI

BObI 3HavTenbHok1 cxoeciv npoieyp TpeOoBa

HHH no cepTHcfJvKaLHH npoH3BoRcTBa eHCTByl0LLVX

Pocciv EBpone KpoMe aToro nOTBepKeHO

HanH-lHe CJ1OBHH J1l B3kIMHOO npv3HaHH CHCTM

cepTvcIDHKaLvH 2007 rojy coBMecTHo

OAO KoMnaHvc1 Cyxoci OAO KHAAflO TK
Me MLiHHclepcTBa oOopoHbI PCt

ObIJ1H O1HV3OBHbI aywiii CMK wecm npenpv
TvH-nocTaBLLjfr1KoB In yCTpaHeHI1 BbIBneHHbIx He

COOTBeTCTBL1I4 Vx PkHHH pa3paöoTaH pcij iieponpi

lTHkl OHk130BH y-iei HX HCnonHeHHcl

6.4 OxpaHa oicpyxaioe cpei
Kopnopawi TVLik1OHHO yJenHeT Ca-

Moe cepeoe BHVMaHHe 3konorw-lecKHM BonpocaM

Li ocoOo cienei-wi npoOneMaM coxpaheHv5l yHvKanb

H0I 3KOflOIHkl Ba1KanbcKoro perkioHa Kopnopat

OCO3HT POflb 0TBeTcTBeHH00Tb KoTopble 0H He

CT pervoe fri OTKbITO GBOIO OIOB

HOCTb cneoBaTb KaK TpeöOBaHHM 3aKoHoaTenbcTBa

TIK fl-lUJHM MLlpOBbIM flKTk1KM oônaciu 3LLjfr1TbI

opyaiouev cpeRbl CneLwlanbHbIv oTen

0XHbI üKKI0LLtH cpeji LIpKyTCKOrO aBHaLHoHHo

ro 3aBoja ocyLJ4ecTBn5eT K0HTOflb 3a paLHOHaflbHLIM

Hcnonb3oBaHHeM H0HbIX CC0B co6nIoeHH

eM iexonorvi-ieco JvcLjHnnL1HbI BeRyTc1 fl0CT0

HbIe paOoTbl no MOHHTOHH CTOLIHbIX BOR P0MbIW

flBHHbIX BbIOpOCOB COCTOIHH aTMOCcfJepbI MeCTaX

pacnonoevci npejnpHTL/1H HJ1k13HYI0TC5 MeTe

oponorH-IecKHe cfJaKTOpbI Ll JjaHHbIe HTbB0H BoRe

wyMe BHbpaLtHH HT1H0BCKHX 3fl0KTOMHHTHbIX

H3ny-IeHHH 2007 roy npoee L0flbIH

pij MepOnpL15ITHH no 3LLVT0 oKpyKaIoLLeH cpeRbl

flpoJornsceHa paOoTa no CTOHTflbCTBY COopyeHIIH

Rfl51 0-IHCTKH OMbIWfl0HHbIX CTO4HbIX BOR 000TBeTc

TByF0LIJHe 3TTbI C0CTaBLlnH 31 MflH pyOnev CBbIwe

75 MT1H pyänev nopaieo Ha peK0HCTpyKLUlIO KoTenb

HbIX acTHocm Ha CTOHTflbCTBO CHCTMbI OöOpOT

Horn BoocHaOKeHHcL OpraHv3oBal-i MOHHTOfr1H noR

3MHbIX BO Ha 3onooTBane BblnonHeHbl MepOflpL15ITfr15I

no oBeReHHI0 HOMTHBHOV 3ccDeKTvBHocTH -1eTbI

pex LjHKR0H0B-annapaToB RR 0IHCTKH Bo3Ryxa

HOM H3 LjOXOB ycTaHoBneH UHKJ1OH LjH 15 3cxeKTvB-

HOCTbIO 0-IHCTKH 85% Ha-lanacb paöoTa

no noily-leHvlIo RHLBH3VH Ha ReTenbHocTb no copy

klcnonb3oeaHHlo oOe3BpeKHBaHHI0 TpaHCnOpTklpOB

3MLI40HHI0 onacHblx 0TXOJOB flony-leHbI COOT

BBTCTBI0LLH 3aKnIoleHHcl 0eRepanbHoH CflyK6b1 no

HR30PY cepe 3aLIJJlTbI npa noTpeOHTenev Ona

ronony-1Hc1 -IenoBeKa ynpaenev MHC Poc

Ck1H no MpKyTcKoI oöflaCTH OpraHIi3oBaHo oöy1eHHe

cnet4vlanvcTa oena 0XHbI oKpyaioueLl cpeji no

paOoTe OnaCHbIMLl oTxoRaMH

6.5 KajpoBasI norniTifRa coLxaimHMe
flPOKTbI

OcHoBi-ia5I Ljflb fl1 KopnopaLHH oö

J1CTk1 ynpaBfleHH nepcoano COCTOHT CO3RHHI4

3HH0H cnfl0-IeHHOH K0MHRbI BbIc0K0KBanHcIJHLiH-

0BHHbIX cneLHanHcToB OöeCneIHBaI0LLjHx pa3pa-

OOTKy BbIflCK IcoHKypeHTocnocoOHoo aBHaLjH0HH0I1

TexHVKH TaKKe npeocianeve C0TCTBI0LI1HX

ycnyr CTaöHflbHO BblcoKoro Ka-1ecTBa

2007 rojy fl oOecneleHk1I BbI0flHHH T0BPH0k1

fl0VMMbI ôonbwoe BHL1MaHHe bbIflO yeneo 0TH

Mv3aL4frlH nepcoHana nepeyio o-lepeRb

npL1Bne-1eHHIo 3aKpenneHvlo Ha 1/lpKyTcKoM aBHaLtv

OHHOM 3aB0e paoo1HXRecIDHLHTHbIX cneLw1anbHocTeI

xoe CneHaJibHo flP0BBRHHbIX M0PH5ITk1H ôbIflO

flPHHIT0 0L1TH 2200 HOBbIX coTpyRl-lvlKoB k13 HHX 90%

C0CTBHflV paOOTHHKH flPOMbIWflOHHO npOV13BORC

TB0HH00 nepCoHana flpH 3TOM 3a C-lOT yBenv-leHvsI

ROflH MOflOROKfrl CPORHHH B03CT COTPYRHk1KOB ohm

CHLlKOH Ha 08% R0 399 neT 3aTpa

TbI Ha oOy-leHve nepcoana BbmpOCnhl no CBHHklIO

flPRWOCTBYIOLLtHM 0J4OM Ha 266% C0CTBHflH

538 MRH pyOnev 2008 roy Ha am LOflH nnavpy

ecn 0TPTHTb 56 MRH pyOnev 3aRa-la 0REOT0BKH

BbmCoKoKBanHcfDHLHpoBaHHbIx COTPYRHVKOB pewae

Cd noMoLublo R0flOCP0HbIX RO0BOPHbIX nporpa
CoTpyRHk1-leCTBe BORYLJ4VMV HKTCKHMH By3aMIl



IlTorI4 pa6oTbl Kopnopaqv II
2007 roy

flpO4DeCCt4OHaflbHbtMV y1tlnVLLjaMV OcH0BHbIMLI Ha

flPBflHMV ciaiiv flO1OTOBK MOflOJbIX paOo-ii.ix

oOyLleHVe COBPMHHbIM VHDOMLVOHHbIM TexHono

rV5IM oöy-leHVe 0OflaCTV MHRKMHT K-leCTB

oxpal-Ibi pyja VTXHVKV Oe3onacHocTV 2310 PKO
ojiienev cneLVanVcToB 3BO ObInV aTTecToBa

HbI npowewe roy 2007 roy BB1H 3KCI1J1y

TLVIO HOBbIcl y-1e6Ho-npoV3BocTBeHHbI LeHTp

K0TObI1 eeroRHo OyeT BbIflCKTb 400 HOBbIX

paOoiiix TaM nnavpyecci npoeeewe KPCOB rio

BbIWHV KBV KLVV pa3nv-lHocl HanpaBneHHoc

TV Ha KOTOPbIX KaKbI1 ro OyeT 0Oy-1aTbC 01010

4000 -ienoBeK B3aVMoe1crBVe KaRpo
BO CJlyKObI npenpciii BbICWVMV y-IeOHbIMV 3a-

BHVSlMW LlpKyTCKa ocyLuecTBneTcq fl0C4CTB0M

fl0V3B0JCTBHH0V flPKT14KV CTyI4eHTOB

K0T0bIB yKe BO BPM5I yLleObi nony-laloT BO3MOKHOCTb

03HK0MVTbC CaMbIMV C0BMHHbIMW nepeJoBbI

MV aBI1aLHoHHbIMV TexHonorVMV flo 0K0HLlHVV y-ie

Obi OOflbWVHCTBO V3 HVX Ha-IVHaI0T paOOTaTb Ha klA3

Ka-IeCTBe M0fl0bIX cnet4VanVcToB xopowo 3HaKo-

MbIX fl0V3B0JCTBHHbIM npoLeccoM EeroiHo 3a

CLlBT CCTB 3BO/4 LlpKyTCKoM 0CYPCTBHH0M
TXHVLlCK0M oOy-IaeTc OKOflO 150 co

TpyHIt1K0B npejnpwcivc Ha k1pKyTCK0M

aBVaL4110HHoM 3BOJ4 cTan ICTBOBTh BBHHbILl

K0HL 2006 roa CTaHapT yli

panee K0BbIM P3PBOM npeJ4npVm1 ae
2007 roa yTBepceHbI CB0Hbl CflVCOK peepa pa
Ô0THVKOB Konkl-IeCTBe 656 -lflOBK nporpaa VX

oOy-1eHV1 KopnopaUVw pa3paOoTaH

LjenbIL1 K0Mflf1KC ep MOTVBLjVV nepcoHana Rewc

TBYl0LI4 CVCT0M onnaTbi pyta npeycaipaei
K0J1fleKTL1BHoe npeMVpOBaHVe BbI

nnay Ha6aBOK 3a BbICOKyIO KBanVDVKaLjvIo Knac

CHOCTb 3a paOoTy J1V-IHbIM KneIM0M flVMKV
flp03yKLjVV RononHVTenbHo npVMeH10TCS1 flMVV 3a

BbICfl neT FO6VneHbIM npa3JHVKaM npe
MVPIOTC KonneKTVBbI-noOeRwTenV flP0V3B0CTBH
HOlO COPBHOBHVW KopnopaLtV 0K3bIBT pery

J1IHYIO MTPVflbHIO flOMOLJ4b ObIBLUVM paöoTHVKaM

RVH0BPMHHO 0CLLjCTBJ1IIOTCI BbIflJ1TbI flV BbI

xoje Ha neHcVlo KopnopaUVV flpoBo

VTCl KTVBHl coLtVanbHa nonVTwKa anpaneaci
Ha noepcae oOecne-leHwe BbICOKO Ka-lecTea

KV3HV coTpyJjHVKoB OObeM cPVHaHCVpoBaHV C0LV

anbHblx pacxoo no CPBHHVIO 2006 0L0M BbI0C

Ha 12% OcyuecTBneTcl paO0THVK0B

Ha J1bIOTHbIX yCfloBVx BbI01LlVBIOTCI KOMflHCLjMV

3a nVTaHVe 0K3bIBTCl apecai flOMOLljb pewe
HVV KVflVLLjHbIX npOöJleM ReCTByeT nporpaa no

CTP0VTJ1bCTBY flb0TH00 K0MMPLlCK010 K11i1bcl

RJ11 paO0TI-u1K0B L/1pKyTCKOIO BVLjI40HH00 3aBoja

2007 roy KVflb CJaHO 30CeMbM CoTpyJHMKoB

20082010 roax 0CT0VTb öonee 500

KBapTVp PeanV3yIoTc POMMbI caHaTopHo-Kypop
TH00 fle-leHVcI npeJJ0CTaBI1IOTC flTBKV JTCKV
03LOp0B11TeflbHble narep Oa3bI oTRblxa naHCV0HaT

Ha flflPVITVV perynpo flPVCBVBTC 3BaHIle

3aCnyeHHbI paOOTHVK aoja Ha

couVanbl-lo-3K0H0MV-leCKoe P3BVTV cornaco /1H-

BeCmLt110HH0I1 nporpae VpKyTCKVM BML4V0HHbIM

3B0OM flPV0 2007 no 2009 ro OyReT noTpa-le

HO CBbILIJe 76 MflH onnapoe CWA





HoBbul cTpaTerIlecKIl aK141.loHep

iape 2007 roa flOV3OWflO 3Ha-lL1Moe

J1B K0fl0TMBHOO P3BVT OAO KopnopaL Vp
KyT coöbITve COOTBeTCTBVV VHTBLV0HHbIMV flJO

eccav VHYCTVV OöbevHeHHa

aBk1aCTp0I1TeflbHa KopriopaLjL11 K0HCOflLDHpOBafla KOHl

POflbHbIV naKel aKLtvIl Kopnopai4vv pa3Mepe5011%

1189% acjv npvajneano OAO KoM
nav Cyxo o.epHeMy oöu4eCTBy OAO OAK
3822% aiiv KopnopaLvi paee npvaneawvx
1CTHbIM vHBecTopaM ôbIflIl nepeai OöbevHeHi-iov

BVCTP0VT8flbH0 KOpnOpaLi11v Ka1eCTBe onnaibi ee

ycTaBHoro KanvTana

I.l3MeHeHue CTPYKTYPbI KI4HOHPOB 2007 roy

100

50

25

Ha 01.01.2007 Ha 01.01.2008

000 EARC

TyuvoHanbHbIeacTHbIeMHBecTopbI

MeHeLPIcMeHT

GAO OAK
GAO KoMnaHM Cyxow

COOTBBTCTBV1V POCCM1CKI1M 3aKoHoa-

Tenbcl8oM OAO OAK CTB BflBflbLM öonee 30% ac

vi KopnopaLvv BbICTaBHnO OepTy Ha BbiKfl LHHbIX

OyMar oclaBwvxcB aKLtkloHepoB ciny pcia opraHv3a-

LvoHHo-TexHvecKk1x npvivH ocepTa He bina 3aper1cTpk1-

75

poaa eJepanbHo cJlyKôokl no cIJVHaHCOBbIM pbiHKaM

floBlopHo ocepTa öblna anpanea 24 ap
Ta 2008 roa AKLjt1oHepaM öbino npenosceo eieve

BORHeM flO8Tb öyMari1 no ee 2228 pyOn npHMepl-io

094 onnapa CLUA 3a OLH aKLtvEo OöbBneHHaB LeHa on

peennac HOflHOM COOTBBTCTBkILl TpeOoBaHvMv ee
panoro 3aKoHa Oä KLVOHHblX oäLLteclBax Kak cpe
HeB3BeweHHa Ha TOOBbiX wecm

MecBLee flPWCTBOBBUJk1X HanpaBneHl1i0 oäcl3alenbHo-

ro npeno4eHv1 TaKVM opa3oM 2007 roy
V3M8HHV KOCHJ1HCb TOflbKO CTPKTbi aKLHOHepoB KG

nv-IeCTBBHHOM oTH0WeHL1v CTBHbi Kanvlan ocTaBanc

flPKHHM COCTBflJ1 Ha HBapci 2007 roja 934 394 836

pyOne 978 131 612 oóbIKHoBeHHbix VMHHbIX aKL4L1 HOMkI

HaflbHO1 CTOLIMOCTbIO TPLl pyOnB Kaca

JIlBI4MeHHal flOJiliTliKa

KopnopaLUlv flonoeHve

BVH/HOI nonvTklKe nope HaiVcneHvB BbIflflTbI

RVBk1HO8 aKLvoHepaM YTBPHHO OöuvM coO

paHL1eM KLjVOH8OB 29 vioHci 2005 roa COOTBeTCTBVk1

3ThM OKMHTOM pa3paOolaHa rora yiepjiea
J1BveHHaB flOflk1TVK OAO KopnopaLvR VpKyT Ha

nepo 2005 no 2009 ron Pa3Mep vBV
JeHJoB CpOKLl flO1JOK LIX BbiflflTbI onpeenei CoBel

L1VPKl0P0B npejociaene LIX J1 YTBPKR8H oOLLe

My coOpaHVlo aKLvoHepoB KOTOPO flPVHVMl oKoH-la

lflbHO8 peweve Bbiflflale BveHoB flpv onpee
neHvv paaepa JVBVeHHblx BbiflflT CoBel 1MPKl0OB

YK0BOClB8TCl ClpaTerk1ecKVMV MHBCTVLVOHHbiMV

c4DL1HaHCOBbiMV nnaHaMV pa3Bm Kopnopat.jvv npi

HVMaq OHOBMeHHO BO BHVMHk18 3aJa-1v nOBblweHv

ee vHBeclvUvoHHoL flVBflKTflbHOClV KVTflA
3aLvv aioe pocla OnarococloHv1 aKLVoHepoB

CornacHo peanvyeoii JVBvJeHHo no

flL1lk1Ke paep JeHeKHbix Cpe/4cTB HflBflBMbIX Ha

VBV8HHbI Bbinnalbi OnKeH C0ClBflBTb He MeHee

10% -vClO npvOblnv or1peenBeMoci Ha ocHoBe KOHCO

nvVpOBaHHoL1 JVHHCOBO OTLI8THOCTV KopnopaLVV

COOlBTCTBIOU48 MeMyHapoHbIM cfDVHaH

C0BOI1 oTlelHocm IFRS KopnopaLvB CT8MVlCB flOBbi
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floka3aTerlb 2004 2005 2006 2007

84826 43188 48658HHCTac flpHOblflE no MCO TbIC onnapo CWA 68 370

Koniv-lecTeo aKL9lM WTYI 878 946 528 878 946 528 978 131 612 978 131 612

ReB1neHabl Ha O9HY aK14141o pyOneM 010 He eaiicneo 012 014

CyMMa Han4cneHHbIx OV1BMReHLI0B TbIC rionnapo CWA 168 He Haiicnet-io 4458 579

flvBvrieH2b/lcTae npeOblnb 463 1032 1147

WTb Ha BblF1flTy vBvLeHOB onto ivc MMB5 Ha OAO PTC Ha OCCMCKVX OvpKax KLVV

TO npvöblnv flpV 3TOM He CHk1K9 aOCO3KJTHbIk1 paep T0PEfOTCl no cvMBonaMv PRKT IRKTG peKL1

BbIflflT Ha 0JH KLAFO rio CPBHHV1KJ KaKbIM npe MMBB npvna peweve 16 anpen 2007 rooa jonon

WeCTByIOLLtL1M rooM no P3YflbTTM 2009 roja rinapy HVTb KLV9MV KopnopaLv1 KOP3VH vHeKca MMBB pac

OTC9 HanpaBL1Tb Ha vBveHHbIe BbIflflTbI He eee 25% CILlTbIBaeMOrO Ha OCHOBB TPVLjTh1 Hav6onee flVKBVHbIX

LIVCTOV npvöblnv KopnopaLvv flo vToraM KLk1 KpynHevwvx HaVOonee W4HaMV-IHO pa3BMBaoLwx-

2006 roa Oöu4v1M cOöpaHLleM KLjV0HOB 25 voH9 2007 09 pOCCVk1CKVX npenpv9Tv Haväonbwve

roa flVHlT0 peweve flOV3BCTk1 vBL14eHLHbIe BbIrina- oöbeMbl T00B KL4V9MV KopnopaLjvv flPVUJflMC6 Ha Ha-la

TbI V3 pac-ieTa 012 pyôn Ha 0H aKLvIo Oöu..ta9 CMM no roRa -ITO äblno CB93HO 0KvJaHVclMv VOKOB bIHK

HHk1CflHHbIX JVBVHOB cociavna 117 375 793 pyfl9 nnal-ivpyeMoro BbIKflKLVV CO CTOpOHbI OAO 3TM

OTHOCkITBJ1bHbIX flOK3Tfl9X 1032% OT BeflM-IVHbI OKVHV9 vMenLl KaK CfleKyfl9ThBHbI1 TK cTpaTerwlec

iCTOV npvObInv no MCcDO Ha 31 eKabp9 2007 roa KkIV xapaKTep Rfl pa VHBCTOOB BbIKfl KLW1V aan
L13 3TO CMMbI bIflO BbInna-1eHo 116 273 47927 pyönev BO3MOKHOCTb BOVTV C0CTB KLVOH8OB ObejvHeHHov

aHa KOH0 BTOOO apaiia 117 241 43429 pyänei BVCTPOVTflbH0 KopnopaLMM EOOB0V

rio vrora 2007 roa CoBel JVPKTOPOB TH CTOkIMOCTLl KLVV KopnopaLwwi 2007 roy oca

KopnopaLvv BHC npenoeve BblnnaTe OOBbIX k1 3flC9 oTpvLaTenbHbIM -ITO Oäb9CH9eTC9 3atepKKaMV CO

BveHJoB 83MŒ014 pyôfl9 Ha 0/H Kw1lO -ITO ripe cTopoHbl CAO OAK Oöb9BfleHVV flyÔflVHHOV OcbepTbI

BbILJJOT npownoroHfrl1 noKa3aTenb Ha 17% flpowewee Ha BbIKfl KLVV KopnopaLwlv HeOnpeeneHHocTbIo BOK

20 vIoE-19 2008 roa Oäuee rojjoBoe coôpaHve aKLvoHe- pyr npoi.ecca verpaivv Byx KoMnaHVv 3a ro KanvTa

OB TBVflO flOflO4HHbIV paep vBveHtoB flV3LV9 KopnopaLvv CHV3VflCb Ha 11% COCTBVi1 Ha

Ha-ano 2008 roa 905 MJ1H onnapo CWA
AKu41111 0flEOCflHHOM nnae cfJyHJaMeHTanbHbIe 1KT0bI poc

AKL.jvv KopnopaLWlv 2007 rojy flPOOfl Ta OCTaIOTC9 bflaroflpklPTHbIMV fl9 KopnopaLtvv ITO He

flV TOPOBTbC9 KompoBanbHblx J1VCTX Ha 3A0 COMHOHHO OyJeT flOflOKVT8ObHO B3V9Tb Hk1HMVK ypca

IlnaulcoBble noka3arenhl Kopnopal.4MM paclere Ha OHY aKL4M.o TbIC aonnapoe CWA

Bblpy-IKa EBITDA 1k1cTal flpWóbIJlb
BbIprlKa Ha OHY EBITDA Ha OHY -Ii1cTacI npIl6bInb

aKLI1Io aKqI.lIo Ha OHY aKL4I.1o

2007 1022644 132829 48658 1.05 014 005

2006 832107 113960 43188 085 012 004

2005 711 692 178 517 84826 073 018 009

2004 621 852 161 972 68370 064 017 07



AKt.MoHepHbI anwraji

uHaMnKa TOPOB aKL4MMM KOpflOpaL4KM 2007 roy
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CyMMapHbIv oSbeM TOprOB MJ1H pyOneH

Cpejrci LeHa Ha MMBB pyOnii npaBal wkana

CpepHw ueHa Ha PTC pydnki npaBaH wicana

aKLu4frl öyqyu4eM 3ToMy JOKH cnocoöcTBoBalb npo vToraM 2007 roa Ha PbIHK oOpauanocb 461 441 eno3v-

CHVBW1C cviyawi BbIKfl0M aKLu1L1 apaci PCflHCKa KanvTanv3aLvcl flP0PMMbl coclaBvna

128 MflH onnapo CWA CnoHcLipyeMacl

AMepIlKaHcKIie eno3wTapHbIe pacniicii nporpaa MAKHCKVX fl03MTHbIX pacnvco nepo
2007 roy npojonana HBOPOPbIBHO eiic- no POBH ype ea KopnopaLve eKaäpe 2004 roa

TB0BTb nporpaa ADR Ha aKwlv Kopnopatjvv Bce ipeöo- flo yCnoBHM flP0PMMbI KO3cxDvLp1eHT oOMeI-la ADA Ha
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KaK no BbIflCK paCflklCOK TaK no Vx aHHynvpoBaHklIo flo

jHHaMMKa KOTIIPOBOK ADA KopnopaIHi 2007 roy Ronnapbl CWA
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8.1 Pe3y3mTamI onepaixomioæ 2007 roy

TbIc oniiapo CWA 2007 2006 2005 2004

Bblpy9Ka 1022644 832107 711692 621852

CeOecToHMocTb flP00YKLHkl YCflYI 715 856 537 185 357 774 330 894

TOM 1L1cne MOPTH3LH 31 939 23889 20368 16385

BanoBa npll6blnb 306788 294 922 353 918 290 958

BanoBa PeHTa6enbHOCTb 30% 350 5000 47%

OnepaLtkloHHble pacxonbl 226 386 213 950 204 417 142 438

OnepaL4MoHHa npu6bunb 80402 80 972 149 501 148 520

OnepaL4IloHHa PeHTaóenbHoCTb 8% 10% 21% 24%

II1cTbIe 3TPTbI Ha clDklHaHcHpoBaHMe 33 486 25 048 38 529 60 749

TOM iiicne lHcTbIe pacxooi no npouea 53 974 34 147 47 176 58 076

flpu6blnb Hanoroo6J1oKeHIl 46 916 55 924 110 972 87 511

JoHanoroBa peHla6ejlbHoclb 5% 7% 16% 14%

oxon/pacxoo no anory Ha npw6blnb 9001 12 197 27 295 20 243

IlicTaR npll6bulb 3a ro 37915 43727 83 677 67268

3oncIMeHbwMHcTBa 10743 539 1149 1102

411craanpu6bljlb 48658 43188 84826 68370

PeHTa6eJlbHocTb IIacrOI1 npii6inw 5% 5% 12% 11%

EBIT 100890 90071 158149 145587

PeHTa6eJlbHocTb no EBIT 10% 11o 22% 23%

EBITDA 132829 113960 178517 161972

PeHTa6eJlbuocrb no EBITDA 13% 14o 25% 26o

OT-IBTHOM roy oObeM Bblpy-lKkl KOp

nopaiv 4lpKyT ocvr coero vcTopv-lecKoro

MKCk1MM COCTBBVJ1 10226 MJ1H onnapo CWA
yBenv1vBwvCb no CpaBHeHL1EO 2006 OROM Ha 23%

flooöHa9 VHaMvKa CB93H POCTOM

flP0M3B0CTB no OCHOBHbIM KOHTBKTM Kopnopa

LVV 3aMeHe öa3vpyFOLLtvXCcl VHW1V 18 vcTpeävTene

Cy-30K Ha HoBble Cy-3OMKLl nVLeH3VoHHoMy npoL43-

BORCTBy flOCTBKM CMOflTOB Arncvp Manav3vuo

TO BM51 CCTOVMOCTb flpOyKL4klkl

ycnyr yBenv-lVnaCb Ha 33% cocTaBvna OT-IBTHOM

nepvoe 7159 MflH flPOTVB 5372 MflH onnapo CWA
2006 roy OcHoBHo npv-1vHol yBe

nv-leHv5I CeöeCTovMoCm OCTBTC51 ypenneve pyn
pOCT 3aTpaT BblPKBHHbIX HaLvoHanbHov BanloTe

anpvep 3BTT Ha onnay Tpya pa3OvBKe ce

öeCT0VMOCTV roTooro caoiiea 3TTbl Ha TO

ecTb cIJaKTv.IeCKV1 3BTTbI Ha paOoTbi ocyLLecTBJl9e-

MbIB VpKyTCKVM BVLVOHHblM 3aBOoM COCTaBflBFOT

nopira 28% CTOVMOCTb flOKflHblX KOMflJ1BKTlOLLVX

v3ei1v1l paapi rpanva np JOXORVT to 53%

CblPbB MTk1flOB 1011% BMecTe TM ecnv

y1VTbIBaTb 3BTPTbl Ha TPR HeflOCpeJlCTBeHHO flKkl

MaTepvanax TO oOua9 CTOVMOCTb TY/4 OTO
BOM caMoneTe no HWVM oLeHKaM öyReT ocTVraTb

ye 80% 3aTpaTbI Ha TPLi yBenw-lvnVcb 6naroap9



1o4oBov or-leT 2007

jHHaMIlKa pe3ynbTaToo onepaLiiouio esITenbHocTM Kopnopaquiii MnH orniapo CWA

i200-

Hk1cTa flpMObIflI

0nepaWoHHai flpllObIflb

BanoBa flP16bIflb

BbIpyIKa

P0CTY oôbeMa paOoi no TUKyLLivM K0HTpaKTaM TaK

KB CB3L1 flOOTOBKOV VpKyTCKOrO aBvaLvoHHoro

aaoa flPOV3BOCTB KOMflOHHTOB 0fl KoHLepHa

AErbus Be3yCJloBHO KopnopaLW1 flOBO

JVT flOi1VTVK no 3aKflIO-IBHVIO Co CBOkIMV nOCTaBu4I1

KaMA OflOCO1HbIX KOHTPKTOB DVKCVPOBHHbIMV

LeHaMv 1TO flO3BOflIT 3BCTPXOBTb ceöi 01 PVCK0B

3Ha-lvlenbHoro poCla flp1MbIX v3epKeK LeH Ha

Tepvanbi KoMnneklylou1ve pyryo HeoöXovMyIo J1
flOV3BOCTB npoyKovI0

OnepecaIoLLee yenveve CeöecTov

MOCTh flPOLiYKLVV no OTHOWeHLlFO OCT BbIHKV OT

npoa BVflOCb OCHOBHbIM HO HB BVHCTBBHHbIM

TOOM CHk1eHI1I Bfl0BOV peHTaôenbHOCTv 0T18T

HOM roy KopnopaLv nepewna peanvavv eee
peHlaOenbHblx KoNIpaKIoB CHvceHve peHTaôeflbHOC

TIl KOHTKTOB 3T0 CflCTBVB aKTV1BHOV MapKeTL1H

roBov flOflVTLlKV HanpaBneHHov Ha BbIXOLI Kopnopauvvi

Ha H0BbI pbIHKv ClpeMneHfrle noöee 0TKbITbIX

TeHepax CO3JjaIOU4VX Cfl0BV nporo flPOTkIBO

JBVCTBM1 BHTV 3K00 pyra v3öpaHHbIX fl0V3BOV

Tenev 3BCTBJ1BT K0MflaHL1V VT1 Ha MBH BbIr0JHbIG

ycnovici K0HTpaKTOB MeHrwMeHT KopnopaLolul np1-

Hfl peweve BbIXO0 Ha HOBbIG pbIHKkl HBCMOTR Ha

CHVBHVB oOLI4eI1 peHTaOenbHOCTv nopTcDen 3aKa3oB

BanoBa npvOblnb KopnopaLMv COCIB

Bvna 3068 MOH onnapo CUJA TO CBOIO o1epeb

yxyJwvno noasaeri BflOBOV peHTaöenbHocTL1 KOTO

pac 35% 2006 roy C0KBTVflBCb 30% 2007 roy
BMecTe TOM 3HHk1TOJ1bHOO cHvKeHve

BBflOBOV peHTaôenbHoCTv aCTw-1H0 KOMflOHCVOBH0

HOÔOflbWV1M P0CT0M OflOPLV0HHbIX 3aTpaT C0CTaBVB-

WVX OTHOTHOM nepvoe 2264 MflH oiinapo CWA HiD

flklWb Ha 58% BbILIJO -IBM flBbIYtJ4M roy Bonee
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O6cyIceHIle HJ1I43 PYKOBOCTBOM cI4HaHcoBorO COCTOHIl5l II P3YI1bTTOB WflbHOCTI1 3a 2007 ro

Toro OnepaLHOHHbIe 3TP8TbI PBHbI 221% 01 BbIpy

Kk1 TO BP6M KK 2006 rojy OHV COCTBfl51flV 257%
TaKVM OOpa3OM H3HL1k1TBflbHO yBenw-le

HVe OflepaLMOHHbIX pacxqo HL1BeflVpOBaflO 3cDcfJeKT 01

poca ce6ecTOvMOcTv -ITO flO3BOflVflO V3öeKaTb cyu4ec

TBHHOO CHVKBHM9 OflPLk1OHHO flpklöblflV KOTO1
oclanacb npaKTkl-IBCKV HV3MOHHO COCTaBVfl8 2007

roy 804 MflH onnapo CWA Onepai.jv

0HH51 peHTaöeflbHOCTb OTHTH0M nepvoe CHL13k1flaCb

8% ocTaBuJvcb TM He MHO Ha ypoee cpeRHvx

noaaenev OTpaCnv floKa3alenb npv

öblflv 4O flJ1TbI flPOLHT0B Hfl00B EBIT yBenw-Ivn

8.1.1 CTpyklypa ce6ecTowMocm flpOyKI4I.IIl II ycnyr

ce Ha 108 MT1H vriv Ha l2O%Ljo 1009 MPH joiinapo

CWA L/13HOC MOPTV3LW19 C0CTaBL1J1V 319 MPH 0fl

napoe CWA cooTBeTcTBeHHo fl0K3T8flb EBITDA oa
3anc paBel-1 1328 MPH RonnaPos CLUA peHlaOenb

HOCTb no EBITDA 130% HecMoTpe Ha

CHVOHVO peHTaOenbHOCTv fl0KTOB poci 3TT Ha

Tpy 3Ha-IVTeflbHbI P0CT BbIpYHKV 3XIDeKTVBHOe yfl

panee OflepatJj10HHbIMV V3iepKKaMV copaitteve

cfVHaHcoBblx aipa anora Ha flpVöblnb flO3BOPVPV

KopnopaLVV RbIL1TV HC 0CT0HbI fl0K3Tflb -IL1CT0

flpVöblflv 487 MPH jonnapo CWA PeHlaöenbHoclb

no -IVCTO1 flpL1Ob1flV 000laBklna 5%

72

14

CToaMocm
KOMflfleKTyIoLJ.k1X aiepwano

3aTpaTbI aa onnay pypa

TbIc gorinapo CWA 2007 2006 2005 2004

CTowMocTb KOMflfleKTyIOLuwX ii MarepllanoB 515 459 423 379 246 137 220 700

3aTpaTbI Ha OflflTY pyja 64840 38959 40361 39 100

kl3Hoc aMopL4aaLM 31 939 23889 20368 16400

HVOKP 6893 4825 7630 35900

96725 46133 43278 17900

Ce6ecTouMocTb npoyKL4Ilu ii ycnyr cero 715 856 537 185 357 774 330 000

CTpykTypa Ce6eCTOI4MOCTH 2007 roy

V3Hoc MOPTM3LtH

HMOKP

flpo-1we 3aTpaTbI



1O/OBOIl OTIeT 2007

KoMnJleKTyKnh%Me II MaTepI4aJlbI

Rfl flPOM3BOLCTB BOHHbIX rpa4qaH

CKt1X caMoneToB BoHoro -1a3Ha1eHw1 KopnopaLwi

3aKynaeT 3HaVTenbHoe KOnvl-iecTBO KoMnneKTyEou4vx

MaTepL1aflOB TOM ivcne MeTann aneKTpoHHoe oöo

pyOBaHL1e evraienv MHKBHHI0 Ek1paBflVKy

OTCTBHHbIX 11 3apyôeKHbIX nocTaBu4vKoB 3aTpaTbI

Ha MaTepL1aflbI KoMnneKTyKDLLVe co5o

HavôOflbLuyIO OflIO CTPKTP CeôeCTOMMOCTL1 flpOyK

vv OKOflO 72% 2007 roiy CTOVMOCTb KOMROeKTy

IOu.jvX aepvano yBenVlnacb Ha 921 MflH 217%
cocTaevna 5155 MflH onJ1ap0B CWA
OTTHOM roy CTTb51 pacxooe yeenvHvnacb

KK MbI MoeM npenonocVTb 3a cleT CTOVMOCTV 011-

flTbI pya HWVX nocTaBu4VKoB 3aTpaTbI Ha

HMTbIBIOTC COöOCTOk1MOCTV flPOV3BOCTB flKA

BMecTe TBM KopnopaLjV nepewna Ha

3aKnIo1eHVe 0nrocpofflhIx KOHTpaKT0B nocTaeu4vKa-

MV cJvKck1poBaHHov paMKax LjeHoV

3Ta LeHa MoKeT yBeflVH11BaTbC TOflbKO cooTBeTcTBklV

OEOBOPHHbIMV flP0YCMOTPHHbIMV

KOHTPKTOM TeMnaMv VflH TK H3bIBMbIM Ko3cJcfJVLA-

eHT0M 3cKanaLVV paccHVTblBaeMbIM no CflLVflbHO

MeToJVKe TaKVM oOpa3oM KopriopaLH51 CHVKT PVCK

HeoKVaHHoro yBeflV1eHV LH Ha KOMflflOKTIOLL4V

COOTBTCTBKJLI4flO poca ceöecTov MOCTV npoyKL1VV

Pa6oTa nocTaBu4llKaMIl KoMnJleKTyIou4Ilx H3Iflhl

KopnopaLW1 B3avMoecTeyeT Oonee eM
2000 1100TaBLLjVKOB CbIPb KoMnneKTyIoLoVx

GAO TynoneB
GAO AHTK eM TynoneBa

GAO Mn

HpoeKmpoBaHIle

LI pa3pa6oTKa

aBL4aLDI0HHOV Texeeke

GAO KoMnaHLlcl Cyxoc

CoBMecTHbIe OnbITHO KOHCTPYKTOPCKLI pa6oTbI

CyOnopeiwev GAO KHAAHO flocTaeu.jvK vnenie no cecTeMe flP0MbIUJflHHOV oonepaoee

flocTaBu.eKe aepeanoe

GAO Kopnopat.iee BCM ABLICMA HocTaBu.eK TillaHoBoro flPOKTà

GAO MeTannyprwecKee 3aBo0 3neipocan flpolcaT iHbIX MeTannoB

000 AJ1KOA PYC AnIOMHHLIeBbIW npoKaT

GAO KYM3 IlpokaT L4BeTHbIx MelannoB

ToproBbIL RoM MeHen MeBcKee cfenean lepHbix MeTannoB

flocTaeu.vlKM cvlcleM

fri OOOpOOBaHLIe

GAG HH0 3Be3Oa
flpoIi3BoOeTenb CLICTeM Kk13Heo6ecneIeHe

vi cnaceHva aKklna4a

nocTaBLwK KaTanynbrLlpyeMblx epecen

GAO flpOk13BO0v1TenL wacce rvinpaenwieclcoro nHeeMaTIHeckoro

oOopyOoeaHvla vi cLIcTeM one aeviatwoovi TexHfr1KLI

OJEYR Hflfl IloneT
BopToBble KoMnneecbl CBil3kI annapaTypa Ofl

àBTOMTvi3LIPOBHHOO oOMeHaOaHHblMe

GAO P11KB Pa3paOoTlviK II flPOk13BOOfr1Tflb ôopToBoro oopynoBaHvle

GAO 3napa flpoL13Bop1Tenb O0pTOBOLI paL1O3fleKTpOHF1OLI dflflPdTYPbI

GAO Kopnopavie A3poicocMwlecKoe

oOopy0oeaHvle
flocTaBuviK aBvloHvlKLl

GAO 11KG Tennoo6MeHHeK TypOoxonoOvinbHble arperai annapaTypa ynpaeneHve arperaavi

GAO HopManb

GAO YM
CTaHOapmaoBaHHbIvl peneac

HocTaeu4viK aevianeviraTenevi one ceMevicTeaCy 3OMK



O6cyIceHMe II HJ1I43 PYKOBOJCTBOM cmHaHcoBoro COCTOHI4c II P3YJlbTOB elTeJ1bHocmI 3a 2007 ro

2007 roy öbIJl oTMeeH POCT LH Ha

MaTepvanbHo-ToBapHble peCypCb KOT0PbI1 MOKeT ObITb

oäbcHeH cneyFoLLk1Mv cfJaKTopaML1 Kop

nopaji CTOflKHflCb MQHQfloflveI1 flOCTaBLWKOB npv

KOTOPO OHV yCTaHaBnvBaoT CBOLl LHbI Ha ôonee HM
60% KOMnneKTyIou4vx nepo noroToBKv flOFMMbI
no Cy-3OMK 20012002 robI fl0BVflVCb KflHbI XOfl

vHroBbIe CTpyKTypbI B3Bwve Ha ce npecTaevTeJ1b-

CTBO kiHiepecoB KnIo-leBbIx flPOV3BOHTfl MaTepHaJib

Ho-ToBapHblx PCypCOB 3TOO flPOH3BORLlTeflv caMv

3aHvManvcb nocTaBKaMv cBoeL1 npoyKLv1
20052007 roRax opnopav UpKyT LfllX MVHV

Mv3aLk1H pIICKOB cB3aHHbIx vcnonHeHveM K0HTpaKT0B

nonvcana nocTaBuvKaMv oporocTo1LItHx noKynHblx

KoMnneKTyIou4vx k13envL flKkl reepanie joroopa
Ha nepo 2009 roa EeHepanbHble oroopa cfmK

CVIOT oO3aTenbcTBa CTOOH no LHM vi yCnOBviM

orinaTbi flp0yKLjVk1 opraHv3aLvv nocnenpoaKHoro

oOcnyKvBaHvi1 KoMnneKlylou4klx H3L1enV1 oOecneHeHvllo

noclaBu.4vKaMvl HaReKHocTH CB0L1 flpO1yKLvv

BbInOflHeHvIo VML1 TpeOOBaHvcl no KOHTKTM Ha noc

TaBKy caMoneToB Bo vicnonHe.ive reHe

PflbHbIX 0OBO0B Kopnopavci 3aKnIoHaeT nocTaB

u4vKaMv .r4oroBopa no P3flHHHbIM acneKTaM Kv3HeHHOro

LHKfl v3env noclaBKa flKV rapaivioe vi nocnera

paiviioe oOCnyscviBaHkle vi TaKHM

oöpa3oM oflTviMvi3vipyoTC LeHoBbIe PVCKM Kopnopavv
nOBbIwaeTc TOHHOCTb 3KoHoMvHeCKoro cVHaHCOBOrO

nnavipoav Ha cpeHecpoHHbIv 0OBO nepI.1obl

HaCTHocm 3acIJL4KcHpoBaHbI LeHbI Ha nepvo 2007

no 2008 ro BoceMbfo nocTaBLlivlKaMv flKV 6naroiap
HanaKeHHbIM 3THMV nocTaBuvKaMv oTHoweHvclM Kop
nopavivi yijanoc yepai 20042007 roax cpeHe
EO0B0 POCT evi Ha oporocToiuve 1KV viana3oHe

1105% 0HKCHpOBaHHe LH orpaHweH
HbIM KPOM nocTaBu4viKoM flVWb HeOonbwO cTeneHvi

M0KT KoMneHcvipoBalb P3KVV J0CT LjeH KaKv1M Mbl

CTOPKHyPV1Cb 2007 roy flo3ToMy öyyLJ4eM Kopriopa

LV -laMepeHa O0flKviTb flOflklTHKy no cIviKcVpOBaHviIo

LjeH Ha KnoHeBble flKV vi OyeT 3aKno-alb COOTBeTCTBy

Ouvie C0ri1aWeHV noCTaBu4viKaMvi

3aTpaTbI Ha onnay Tpyja

ce6ecToulMocTui flPOYKMID1

2007 roy 3TTbI Ha onnary îpyja

BceäecToklMocTV flPOJKLk1V YBePV-VPVCb Ha 664%
vi CoCTaBvinvi 648 MPH 0flJ1OB CWA 2006 roy
390 MPH R0flJ1POB CWA KpoMe Torn ecnvi vcTopvi

-ecKvi 3TV pacxoi cocTaBnlnH 1112% OT OLUvi Ce
äecToviMocTvi TO 2007 roy viX Jon Obina flVWb 90%
BacHo OTMeTVTb -ff0 jjnci aHanvi3a poca CTOHMOCTH

pya 3aTpalb Ha CeöeCloviMocTvi
flpO/jyKL.jvivi

Henoka3aTenbHbl KocBeHHbIe 3TTbI Ha onnaly pya
y-vTbIBaIoTC CTOVMOCTH CbIPb MTVflOB OPO-1HX

3aTpaTax TaKKe C0CTB OnepaLjVOHHbIx paCxooB
TO Ke ou.4a -vcneHHocTb pa

OT-viKOB BCex KoMnaHvi K0HC0nvivpoBaHHbrx rpyn

ne B030Cfl vi cocTaBvina 17 992 Hfl0BK 17 616

2006 roy TaKHM oöpa3oM oObeM Bbl0TKvi Ha -eno

BeKa cyu4ecTBeH-lo BPviHviPC 293 2006 roy
568 ionnapa CWA 0THeTH0M rojy

II3HOC 11 aMopm3aL%HR

3aTparbl Ha H3HOC vi aMopTvi3aLvIo 2007

r0y BbI0CJ1V Ha 81 MPH onnapo OWA vi coCTaBvi

nvi 319 MPH flO CPBHHviI0 239 MPH onnapo CWA
2006 roy flpvi 3TOM cîpyype Ha-vic

neHHo1 aMopTvi3aLvivi 3Ha-lvTenbHo npeoänaaeT H3HOC

OCH0BHbIx cpecTB AMopTvi3avi HeMaTepvianbHbx

KTviBOB yeenwlvinacb 2007 roy CB3vi Ha-lanoM

aMopTvi3aLvioHHoro nepvioa no 3TTM Ha HVOKP no

flpoeKTy Be-200 flpoeKT K-130 HVOKP no KOTO0M
KanvTanvi3vipyoTC Ha äanaHce ye noowen CB0
3aBepwaou4e CTavivi HO fl0K He 3aflyLLteH Cepvii

Hoe flpOvi3BOjCTBO vi aMopTvi3aLvi C00TBeTCTByoLLjvix

HeMaTepvianbHblx aKTkIBOB öyeT Ha-lVcn5ITbc T0JlbKO

HaHanoM TaKoro flp0vi3B0CTBa 3annaHvpoBaHHoro Ha

20082025 roi
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TbIc onnapo CWA

AMopTIi3au.D1 OCHOBHbIX CPCTB

2007

26943 20469 19639 15728

39aHw 2878 2932 3119 2569

MawwHbIw060pyeOBaHMe
24065 17537 16520 13159

AMopTIi3aL4I1 HeMaTepwanbHbux aKTHB0B 996 420 729 657

3aTpaTbI Ha pa3paOOTKIl
2746 029 218 219

jipyrk1e HeMaTepwanbHble aKrklBbI
2250 2391 511 438

AMopTI13aL4Ii Bcero 31 939 23 889 20 368 16385

Pacxobu Ha HIIOKP ce6ecToIlMocTIi npoyKLIlI1

Pacxosi Ha HVOKP yHMTbIBaeMbIe CO

cTaBe ceöecTovMocTv np0yKLvv 9Bfl9EOTC9 fl9MbIMLI

3aTpaTaMv flOHC8HHbIMM TOM nepvoje K0ER OHM

BO3HklKflv OHM pacclTbIBaIoTc9 cornaco flOLHT ro

TOBHOCTM fri CflMCbIBOTC9 RO epe BbInOnHeHkl9 OKa3a-

Hve K0HcTpyKTOPCKVX ycnyr flOVCXOk1T CO0TBTCTBk1Ll

yTBepKLeHHbIM flP0L13BO/lCTBeHHbIM LI GpO

KMV flOCTBKk1 KOHe-IHoro npoyKTa OCTanbHbIe 3aTpa-

TbI Ha HLlOKP OTpaKaIOTCcI
nvbo onepat4L1oHHbIX pac

xooax Vi cflvCbIBaIoTC9 MOMBHT MX B03HMKHOBeHWI flLIöO

KanvTanfrl3vpyIoTc9 OTKIOTC9 Ha ôanaHce HVOKP

Ha öanahCe jOflKHb oTBe-IaTb TpeM KpvTepvciM 3aBep

waoLLa9 CTJV9 vCcneJoBaHvv -IaMepeHfrle Vi BO3MOK

HOCTb OK0H-IaHvuI vCCneOBaHvu1 BblCoKa9 BO9THOCTb

OyyU4k1X JOHKHbIX flOTOKOB HLlOKF y-v

TblBaeMbIe COCTB CeôecTOfrIMocTkl flP0CTBfl9IOT GO

äo paCxobi He0ÔXOWlMble Jfl9 BbInonHeHV9 TKLJ4k1X

KOHTKTOB KopnopaLvv flpevMyLuecTBeHHa9 IOfl 3TV1X

HMOKP OTHOCkITC9 fl0KT Cy 3OMKV KOHT

KTM Ha 3MH Ha nVOeH3VoHHoe flpOv3BoCTB0

2007 roy CXOjbI Ha HLlOKP Ce

eCTOfr1MOCTM flO/KLMV C0CTBVflV 69 MflH oonnapo

CWA HTO Ha 21 MflH onnapoe CWA Bblwe no cpaBHe

HVIO 2006 rooM

flpoIIle 3TTbI
OöbeM pCXOOB yHvTbIBaeMblX KK opo

-lye 3aTpaTbI COCTB ceecTovMoCTu npoyKLvv

yBeflfrl-IVflCB oT-leTHoM roy Ha 110% 967 MflH Ofl

napo CWA 000TBeTcTBel-IHO Ofl9 3TVX 3TPT CTK
iype C8ÔeCTOLlMOCTkl BO3OCfl 86% 2006 roy

1351% 2007 roy COCTB8 npO-IIIX 3TPT yHVTbIBa

IOTCR TaKMe paCXObl KaK 3flKTO3HP1V9 LI KoMMyHanb

HbI nnalek1 CXObl Ha OcnyKvBaHLle

TaKce npoie flPOLYKTbl yCflyrv 0XBaTbIBaEOLLW1e Bce

IpLiMble 3aTpaTbI Bo3HvKwVe OTHTHOM nepvoe Vi He

yHTeHHbIe HV ORHOM M3 Bblwenepe-lVCneHHbIX nyHKT0B

KaK npaBLlnO 3TO 3TTbI Ha yCflyrLl CTOOHHVX opra

Hv3aLjvLi oKa3aHHbIe KOpnopaLww Li HeoôXQwlMbIe fl9

HopManbHoro oCyLLeCTBneHv9 flOV3BOCTBHHOO npo

ecca CBq3fr P0CTOM OTP3KV TOBOB 2007 roay

BbIpOCflLl 3BbI Ha rapaHTLIk1Hoe oOcnyKVBaHVe KO

TOPbI COCTBVflfr1 76 MflH flOTfrlB 48 MflH jonnapo CLUA

flpebIyL14eM roJy

8.1.2 CTpykTypa OflI4IlOHHblX pacxoo 11 OXOOB
2007 rojy HVCTSIe Ofl8LVOHHbl pacxo

bl BO3OCflM Ha 125 MflH onnapo CWA VflV Ha 58%
COCTBVflV 2264 MflH no CpaBHeHVlo 2140 MflH on

napo CLUA 2006 rooy



O6cyIeHIie II aHaJlu43 PYKOBOJCTBOM cpl4HaHcoBoro COCTO5IHIII II P3YflbTTOB eRTe1bHocTM 3a 2007 ro

TbIc %oJ1J1apoB CWA 2007 2006 2005 2004

KoMMepecK1epacxo0bI 94054 107218 86190 62191

AOMIIHMcTpanIBHbIe pacxooi 124 358 93 260 64404 43 058

HVOKP 5658 6611 8179 11 731

Hanorw KPOM Hanora Ha flpklOblflb 7830 217 3255 2767

flpo-wie onepauvoHHble pacxoobl 7851 15573 45970 22691

OnepauvoHHble pacxoni 239 751 227 879 207 998 142 438

OnepaI4MoHHbIe OOXoobI 13 365 13 929 581

-IuICTbIe onepau4uoHHble pacxou 226 386 213 950 204 417 142 438
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01

AOMMHV0TpaTvBHbIe pacxo9bl

KoMMepHecKwe pacxooi

HanorH KPOM Hanora Ha flPl15bIflb

CovanbHbIe pacxooi

HVOKP

flpouie OflPt4I4OHHbI pacxoni

KoMMep.IecKIle pacxou
3aTpaTbI Ha peanvavio npejcianiio

coOo HavOonee CYLLtOCTBOHHYIO -IOCTb pacxoo IiX

Ofl9 CTPKTPO 0flOPUHOHHbIX M3epsceK C0CTBfl9eT

Ooneo 392% KoMMepHeckve pacxoi BKflFOIOIOT ceO9

K0MMccM0HH0e Bo3HarpaKeHve KOTOPOO Jn5I oTpaKe

HM9 0TIOTHOCTk1 nO MCcIDO Ha-wlcnqeTcq no flPOLOHT

OTOBH0CTM flpOyKLVI1 PflbH0CTM Ke OHO BbIflJla

-IvBaeTc9 areHTaM Kopnopavv npv npoae BOHHbIX

caMoneToB L1HOCTpaHHbIM noynaen no epe nocTyn
nevci aeaHcoebix nnaTeKeL KoMMepecKve pacxoi
TK BKJ1EOHaIOT O9 3aTpaTbI CB93HHbI MOPK
TI1Hr0M flP0KLMk1 3aTpaTbl Ha MKOTVH fl9 jeneii

MCDO Ha-i L1Cfl9IOTC9 no epe nocynnei aBaHcoBblx

nnaTeKe flVMKOk1 CMOflOTOB MX nocTaBKo noy
naTen9M 2007 roy KOMMPLICKk1 pacxoi cofcpaTv

flklCb Ha 123% COCTaBL1flkl 941 MflH jonnapoe CWA Ta

Koe COKOLLjOHVO oöyCnoaneHo V3MOHOH MOM CTKTO
peanvyeix npoeKToB

CTpyKTypa OflPL4I4OHHbIX PCXOAOB 2007 roy
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Tbuc onnapo CWA 2007 2006 2005

MapkemHr 65337 63616 31303

KoMiicc1iP03 6717 24850 20853

OTnpaBkarpy3a 8128 8524 5806

CipaxoBaHile 967 2420 352

TaMoiceHhble flPOUHTbI 050 016 84

npoie 7250 783 6916

JIoHepHHenpennp1RTk1e 4605 5009 19876

KoMMep..IecKIle pacxobI cero 94 054 107 218 86 190

AAMIlHIlcTpamBHbIe pacxoibI

AMviHMcTpaTvBHbIe pacxoi 9Bfl9fOTC

OCHOBHOV no envve CTTbB CTPKTYPB onepai

OHHbIX V3KK Kopnopawwi 2007 roy ix on pa
-lclnacb 549% flo CPBHHVIO 2006 OOM 0TH pacxoi

BbIPOCflV i-ia3l1 MnHonnapoBCWA klnv Ha333% co

CTBk1flV 1244 MflH onnapo CWA AjMvHvcTpaTvBHbIe

pacxoji yBenv-1 iin VCb nepyio oepej 3a c-ieT poca

KOCBBHHbIX 3TPT Ha OflflT Tpya TaK 30TTbI Ha on

nary Tpya ylmIBaeMbIe COCTaBe MVHVCTTVBHbIX

pacxoJoB BbIPOCflV Ha 147% 345 MflH 2006 roy

395 MflH onnapo CLUA OTHTHOM nepk1oe apa
Thi no ECH eJw1HoMy COLH0flbHOM Hanory yBenv-lvflvCb

TKKB Ha 147% 62 MflH 71 MflH onnapo CLUA

3TOL Ke CTTb Hk1TbIBEOTCSI 3aTpaTbI

flOHBCBHHbI CB3L1 OflflTO ycnyr CTOPOHHMX KOH

cynbTaHToB Ocyu4ecTBncI CBOO eRTenbHocTb MbI cTpe

MVMC flOCTOHHOMY coBepweHcTBoBaHvlo MTOJOB yn

P0BflBHM KopnopaLMeM ee cvHaHcoBbIMV flOTOKaMM

Cflk1M 3a K0HCTBOM OCTOBBHOCTbIO OT1eTHOCTM

flO3TOM fl9 3cJc1JeKTvBHOro MOTHOO ynpaBneHvsl

VcnOnb3yeM He TOflbKO BHTPHHV peCypCbl HO

nyrv BHewF-fflx K0HCyflbTOHT0B 2007 roy opnopajvci

TaKce BOCflOflb3OBflCb ycnyrav HJ1OOBbIX

KOHCflbTHTOB Bblklrpana CflOD HflOOBbIMV oprai-ia

MV OTCTO9B CBOV VHTBBCbI cyLle

Tbuc oinapo CWA

Cblpbe ki aiepiani

2007

728

2006

597

2005

1192

Ycnyrki KoMnahkikl rpynnb 28637 912 3056

3aprinaTa 39534 34470 19882

ECH 7088 180 4530

ABaHcbInocTaBLukiKaM 2100 8842 5258

flpoive 45451 40259 30486

AJMI1HMcTpai-i1BHbIe pacxobI cero 124 358 93 260 64 404



O6cyKAeHIIe 14 HflIl3 PYKO8OCTBOM qulHaHcoBoro COCTO1lHl4l 14 P3YJ1bTTOB jelTeJ1bHOCTw 3a 2007 ro

Pacxobu Ha HIIOKP

HLlOKP cociae OnepaLjL1OHHbIX 3a-

TPT CflVCbIBaIOTC Bce paCXO/bI Ha cJyHaMeHTanbHbIe

HLlOKP flOHCHHbI OPIBTHOM nepvoe KOTObI He

OTHOC1TC Ha ceOeclovMocTb flPOHHO flOKLHV

KOTOpbIe TO BPM1 He KflVTflk13VPEOTC1 Ha Oa

naHce TKfr1M pacxoa OTHOClTCI HLlOKP no npoeK
TM MTA MC-21 öecnvnoTHblxneTaTenbHblxannapaloB

2007 roy pacxobI Ha Hk1OKP onepa

LVOHHbIX aipaiax CHV3VflVCb Ha 10 MTIH onnapo CWA
144% cOCTaBklflv 57 MflH onnapo OWA CHveHve

pacxoo OOyCflOBfleHo nepexoo aepwaioue
cTavv no npoeKry 51K-130 aipa Ha

Hk1OKP no -ieMy Ha ôanaHce

Hajiorli KOM Hallora Ha npIi6buiIb

2007 roy oöaja9 CMM HafloroB KpO
Me anora Ha npväblnb BO3POCfl noniopa paa
78 MflH onnapo CLUA COCTB 3T1IX HflOEOB BXOJ9T

anor Ha vMyu1ecTBo coLt1anbHbI9 Hanor npo-lL4e cJe

panbHbie MCTHbI Hanorv ynnalBaeMbIe Kopnopa

LMV COOTBOTCTBVk1 P01C1M HanoroBbiM 3aKoHo-

aTenbcTBoM

flpoiife onepaL%IioHHbue ROXObI Ii PCXOAbl
2007 roy -lVCTbI1 OXO OT onepaLVOH

HO J89TflbHOCTV COCTaBV1n 55 MflH onnapo CWA Ta

KOL1 P3YflbTT nonyIeH Onaroap9 npoasce oiepero

npenpvciv KopnopaLvv 3A0 PyccKa9 aBVOHkIKa

LITO npvecno OXO paepe 70 MT1H onnapo CWA
oiepee npenpvirnve flP0LjHO CB93kI TeM HTO em

9TflbHOCTb He öbula CB93H OCHOBHbIM flpOV3BQflC-

TBOM KopnopaLvv KpoMe roro joxoo OT nepeoev
noBbIweHv9 anaHcoBoc1 CTOk1MOCTV VHBCTVLVOHHO

COÔCTBeHH0CTV COCTaBVn 38 MflH onnapo CWA 2006

roy 33 MflH onnapo CWA PacxobI

Ha cqepave OäbeKToB COLtVflbHO CctDepbI 2007 rony

COCTBVflk1 75 MflH onnapo CWA 3To

yenwieve no CPBHHVIO flPbIRYU4VM rooM 28%
RaHHa9 THHL4k19 oipaae flPOBOk1MYIO KopnopaLve

flOflL1TVKy no POCTPKTV3LVV BbIefleHVEO oöbeKToB

COLjVflbHO ccJepbi V3 oöu4e CTPKTbI KopnopaLjvv

LflbIO MHbWHV9 HaKnaHbIx pacxooB

TbIc onnapo CWA 2007 2006 2005 2004

O6ect4ei-leHIie HakorrneHHblx aaipa Ha Pa3Pa6OTKY 248 17063

CoLjlianbHbrepacxo9bl 7543 7340 7054 7919

flpkiöblnb/y6bIToK OT BbIObITWl OCHOBHbIX CP0CTB 381 10 655 235 3792

HeranlBHbIIl IYOBWflfl 135

Oöect4eHeHiie 3avMOB e6I1TopcKow 300flNHHOCTk1 60 177 446 917

Roxon 01 BbIöbITva ooepero npennpwqlwq 6961

npobInbIyobI1oK 01 nepeol4eHKl.1 wHBecrH4voHHokl coOcTBeHHocTkl 838 274

npoIWe onepaLwlol-lI-lbIe pacxonbl 185 8056 19618 7063

flpoiiie onepau4uloHHble RoxoMbi 14 pacxobI l4Toro 514 644 42 389 22 691





Cy 3OMK
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8.1.3 IIlCTbIe 3TTbI Ha ctfllHaHCIlpOBaHIle

TbIc joJ1J1apoB CWA

4I6CTbIe 3aTpamI Ha BbIflJ1TY flPOL4HTOB

2007

53 974

2006

34 147

2005

47 176

2004

58 076

IlOXOobI no flPOLieHTaM 843 037 006 961

BoaMeu4eHwe 3TPT Ha ynnay flpoLeHToB 25 134 20 898 7448

HPoLteHTHbH 90X09 Ha CYMMY nonyewio OT HanoroBbix oprao 491 984

Pacxo9bl no flPOLtHTM 84442 68 066 57630 60037

KypcoBo y6bITOKJflpK6buIlb 19 252 560 8069 795

Y6bIT0K/npii6bulb OT IaHBecTHI4MM 236 539 578 122

Y6bITOK/flpH6bIJlb OT 3BIICI1MblX KoMnaHuM 260

-lucibue 3TPTbl Ha cI1HaHcupoBaHue Bcero 33486 25048 38529 60749

60
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40

HMcTbIe 3aTpaTbI Ha BbIflflTY flPOLHTOB

HHcTbIe 3aTpaTbI Ha cfDMHaHCHpOBaHk1e

HkICTbIO 3TTbI Ha cJL1HaHCVpOBaHVe

BKnIoHaoT ceO9 fl0LjHTbI ynnaie no Ha

-wcneHvle npoLeHT0B no pe3epBaM flOL0HTbI flOfl

-eHvfo OT cImHaHCOBbIX BnoKeHvv 00X0 cfDopMe

BVflBH70B flpklbblflb yôbITKv no KCOBbIM Pa3HvLaM

TKK npVôblnb yObITKv 01 nepeoev BbIöblTkl9

T0EOBbIX LHHbIX OyMar k1HBeCTVLjVV nepenpo

acv Bce pacxooi no peova 3aclMaM oTpaKaoT

C9 Ka-IeCTBe PCX00OB C0CTB VCTbIX 3TT Ha

DVHHCVP0BHVB He KanVranL13VpyFoTc51 Ha öanaHce

COCTaBO flPBOHflbH0V CTOVMOCTV npVObpeTeHHbIX

aKTVB0B HVCTbe 3TTbI Ha 1VHHCVP0

IulCTbIe 3TPTbI Ha BbIflflTY flP0L4HT0B 14 lIlCTble 3TPTbI Ha c$uHaHcl4poBaHIle MJ1H Oflfl7OB CWA

2004 2005 2006 2007



O6cyiei.suie 1.1 HJTh3 PYKOBORCTBOM cI3IIHaHCOBOrO COCTOHt4 II Pe3YJbTaTOB e1TenbHocTv 3a 2007 roi

BHV 2007 roy COCTBAflV 335 MflH jonnapo CWA
-ITO Ha 84 MIll-I onnapo CEliA vnM Ha 337% onbwe

no CPBHHVIO 2006 rooM OcHoBHoi flVVHOV poc

Ta 3TT Ha f3k1HaHCVpOBaHL1e KopnopaLvv cTano yse

nwleHve CMMbI 3ak1McTBoBaHk1L CB3HHO bICTphIM

yBenv-IeHveM oöbeMa npoa Takoe rlonoKeHve Oblno

CKOPOKTVPOBHO Bo3MeajeHveM V3 ceepanoro
OFoKeTa lacTv apa Ha ynnaiy flOLjHTOB no KpeIi

TM paepe 251 MflH onnapo CWA 2006 roy
209 MflH onnapo CWA flpaBvna BO3MLLHV V3

cfJeepanbHoro öIo/JKeia POCCk1LCKVM 3KCflOPTOPM RPO
MbILUflOHHOL npoyvv -iacni 3TPT Ha ynnaiy npoe
TOB no KpevTaM flony-IeHHbIM 2005 2010 roax pOC
CI11CKVX KPJVTHbIX opEaHV3aLVx öblflV YTBOPRHbI

flpaeATenbcTBoM PcD vioH 2005 rooa

KpoMe TOO oT-IeTHoM rojy KopnopaLuii Obina BoBne

-eHa pcj HafloroBbiX cnopo no P3YflbTTM flPOBOK

3a 20032004 roi 20062007 roax 3TM CflObI äbInLl

BbulrpaHbl cornaco HanoroBoMy

COM awe TpeöoBaHkle BO3BTO
HeoöocHoBaHHo Cflk1CHHbIX Co C-IeToB Kopnopavv
HeKHbIx CpeCTB TKK CB3aHHbIx HkIMV npoLeHToB

oOu4e CPOKHOCTh 2003 roa HaflOrOBbIML1 opraav
bIflO HeoöoCHoBaHHo Cflk1CHO 0244 MflH pyOne npv
MOPHO 389 MflH onnapo CWA 3To npveno nonye
HVO flOHTHOO ooxoa paepe 95 MflH jonnapo
CLUA C00TBeTCTBV1V1 HflOOBbIM 3aKoHoaTenbCTBoM

flPOLtHTbI 3a flPOCPOKY BO3BPT
L13nvWHe ynnaIeHHoro inv B3bICKaHI-IOro anora

weM cny-iae npoLeHTbI Ha Cflk1CHHbI HflOOBbIMV op

raHaMv HO HO BbW1HHbIO CyLleöHoM nope CyMMbI

Ha-I11CnRIOTc k13 pacea 3a KaKbI OHb flpOCpoKv

1/300 CTOBKkI pecIDAHaHcVpoBaHv ec1cTBoeaBweci flO

pVO flpoCpO-IKV

8.L4 -II1cTaI npl.i6bwb

I1HaMHKa IIICTOH npM6bulIl MflH oniapo CWA
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00

HvCTa flp11b1flb KopnopaLjvv 2007 rooy

COCTBL4J1 487 MflH LOflflPOB CWA -ITO Ha 127%

BbIW aHanorv-IHoro noKa3aTen npeiyajero roa

432 MflH jonnapo CWA flpv 3TOM peHTaöeflbHOCTb

no klCTO flpVObIflV CoCTaBvna 5% -4T0 oHaKO Bfl

eTc OHVM V3 caMbix BbICOKkIX He TOflbKO

MLIpOBOM aBvacTpoeHvv
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8.1.5 Pe3ynbTaTbu no cerea RTJ1bHOCTIl

MnH oJrnapoB CWA 2007 2006 2005 2004

CaMorIemI BoeHiloro H3H9HHI 7706 5070 4742 4637

flocTaBkkl caMoneToB Cy 3OMKk1A Arnscip 1990 43 36

flocTaBKM caMoneToB Cy 3OMKM Manae3alo 2147 268

HOCTaBKI4 caMoneToB Cy30MKk1 MHaIo 1386 1138 2424 2893

TOM 1CflB nocTaBKM Cy 3OMKfr1 BMecTo Cy 30K

flLiUeH3woHHoe cornawei-iie MH9iea 194.8 3373 1971 1744

PaOomi no 50 TAHTK kiM Bepeeea 235 248 306

CaMoneTbi rpaacoro H3H4CHH 440 355 379 223

flocTaBKii caMoneToB Be 200 440 355 379 223

AoulacTpoMTenbHbue KoMnoHeHTbI 1584 2506 1840 1114

fleueH3kloHHoe cornawewe View 1258 1740 1258 1114

PaOoTbI no MO0BPHW3LtI1k1 caMoneloB Ma 06 535 271

Hpokl3BoOCTBo npoiei flPOOYKL4kikl TAHTK kiM BeplieBa 320 231 311

flpo.iue ceremi 6Il3Heca 496 390 156 245

O6u4a BbIPYIKa 0226 8321 7117 6219

JIlHaMHKa BbIpyIKH no cerea 6M3Heca MflH onnapo CWA

800

600

2007

200 /./
2004 2005 2006

CaMoneTbi BoeHHoro Ha31-laleHvle

TT ABaacTpoeTenbHble KoMnoHekimi

CaMoneTbi rpaoacoro Ha3HaleHkle

Hpoiee cerMeHTbl Skl3Heca



O6cyIceHI1e aHaIlM3 PYKOBOCTBOM cMlHaHcoBoro COCToBHBI II pe3ynbTaToB JeBTe1bHocTu4 3a 2007 roj

8.1.5.1 CaMoneTbi BOBHHOO Ha3Hat-1eHw

2007 roy BbIPHK OT npoascv caone
lOB BOHHOO Ha3Ha-1eHk1 no CPBHBHVO flpeJbIyU4L1M

OOM BbIOCfl Ha 520% jo 7706 MflH onnapoe CWA
COCTaBVB npv 3TOM 754% OT oôueL1 BbIPHKV Kopnopa

LVk1 no CPBHHk1IO 609% 2006 roy 3T0T POCT CBcI

3H aKTL.IBHbIM flP0k13BOCTBOM vcTpeöATeneV fl1 klH

vv Manavv Arniu.ipa Ha KOHLt 2007

roa CMMHbIV noplcfJenb 3K3OB Ha BOI-1HIO flJO

yKL4vEO COCTBflJ1 1466 Mfl jonnapo CWA y-ieia

CTOVMOCTV KOHTKT Ha J1VLH3VOHHO npov3BoRcTBo

floplclenb 3K3OB Ha flVLH3VOHHO flPOk13BOCTBO Ha

KOHL 2007 roja oLeHvBanCl 2637 npuonnapoe
CUJA

8.1.5.2 EpaKaHcKa aBwaTexHI.lKa

2007 roy BbIpyKa OT flpOL.13BOCTBa

rpascaHcKo aBvaTexHvKv BbIPOCfl Ha 239%
440 MflH onnapoe CWA BbIpyHKa nonyea OT npo

RaKv caoneia Be-200 A3epawscaH TeKyu.jv nop
TcfJerlb 3K3OB Ha EPKHCKYIO BVL4VIO cocTaBneT

838 MJ1H onnapo CWA TIOK OOflHOCTbIO COCTOkIT V3

3K3OB Ha Be-200

8.1.5.3 flpov3BoRcTBo KOMn0HeHT0B

2007 rojy oObeMbl npoa KOMnOHeHT0B

O6OpyLjOBaHL/i COKPTk1flk1Cb Ha 368% 2506 MflH

2006 roy jo 1584 MflH onnapo CWA nepyo
oepe aHHoe CHVKHk1 CB3HO 3aBepwel-lVeM

flPOV3BOLiCTB KOMflOHHTOB no nVLeH

3kIOHHOMy KoHTpaKTy 2007 roy ion
flPOV3BOCTB KOMn0HeHT0B OOLLeM OObeMe Bblpy-IKV

coclaBvna 155% flOTVB 301% flPObIU.jM nepvoe

cooTBeTcTBww yieiow r10flk1TI1KO1 Kopnopat.iv lacTb BbIpy-KM

OT POCTaBKII TexHonorI-lecK1x KOMflneKTOB TK nna nh4t.eH3MoHHoro

flP0k13B0OCTB YVTbIBTCR Kak BbIPYKa OT nponacM B0eHH0k1

TexHwK.1 iacm COCTBB BbIpyKW Or rlponaIG1 fcoMnoHeHToB

Takoe pa3eneI-l1e cBa3aHo pa3nwHbIMw nocTaBolHbIMk1 cDa3aMw

nvLeH3k1oHHoro flpOW3B0BCTBa VflkI Co CTeneHbIo 3aBepweHHoclM TK

8.1.5.4 flpo-uie CBMBHTbl 6vt3Heca

2007 ro cTan PKOPHbIM no oäbeMaM Bb

pyHKv OTHOCLLjeVC RPOHVM cerMeHTaM eTenbHoc
TV OäbeM npojac npoivx cerMeHioB OV3Heca Kopnopa

LjVV yeiiv-iinc Ha 272% 496 MflH no CPBHHk1EO

390 MflH onnapo CWA 2006 roy
Ha-1vHa 2007 roa onci npoix cerMeHioB öV3HeCa

3HaHvTenbHo BbIpaCTeT TaK KK Ha-1HeTc flPOV3BOCTBO

pex P3flVHHblX BVOB KOMflOHHTOB Airbus Oöu4vvl

noplcfenb 3K3OB Airbus Ha KOHL 2007 roa COCTBflfl

332 MflH /OnnapOB CWA

8.2 AHanH3 4MfHaHCOBOÜ yCTO9HBOCTH
ThHKBHHOCTH nmaTeKecnoco6HocTH

2007 roy opnopav L1pKyT flPVCT

nvna BbInonHeHVIo HOBbIX cornaweHVv KflH1WVMV
V3 KOTOPbIX BflIOTC KOHTKT Ha 3MH 18 Cy-30K Ha

18 Cy-3OMKkI KOHTKTbI Ha flOCTBK CMOflTOB Ma
fl3V1V Anvpy P3YflbTT 3HaHVTenbHo BO3POCfl

flOTpeóHoClb Kopnopat.vv VHCTVL4VX oöopoTHbI

KanvTan OHaKo CTHPTHbI CflOBk11 COrflaWeHV Ha

RPOV3BQEiCTBO BOHHbIX CMOflTOB

npeonnay pasepe OT 15 40%
.iaLiana npoL.13BocTBa TaKVM oäpa3oM aBaHC0B no

KyflaTefleL1 CoöcTBeHHbIx CPCTB HeocTaTo1Ho

flOKblTk1 HeOöXOJk1MbIx 3aTpaT flO3TOMy Rfl cIJVHaH

Ck1POBHV csoei flPOV3BOCTBHHO eTenbHocTV

Kopnopa14v aKTVBH0 VCflOflb3T P3flVHHbI MexaHv3

MbI 3avMcTBoBaHv Ha BHWHM pbIHKe

2007 roy 3Ha-wlTenbHo yBenvHvnc oäbeM OOOPOTHbIX

KTVBOB Kopnopavv flV 3TOM npoeeea WVPOKP pa

Ooia no 0nTVMV3aLjL.IV CTKTbI VCTOHHVKOB cVHaHCV

poBaHv
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BHeoOopoTHble aKmBbI

CTpykTypa aKTLlBOB KopnopaLMv BMOHC

TpL1pyeT yCTOWIkIBOCTb ee cJfr1HaHcoBoro nonoKeHk1

Pa3Mep coôcTBeHI-loro Kan1Tana OT-eTHOM nepvoe

cocTaBvmn 85% cyMMb BHeo5opoTHblx aKmBoB TKVM

pa3oM -iavrieF-iee nvKBvHa -IaCTb KTVBOB flOflHOCTbIO

cfJvHaHcvpyeTcI cleT COÔCTBBHHOrO KanvTana Kopno

paLfrl V3MeHktflCb CTPKTP L1CTO1HVKOB ctjfrlHaHCvpo

BaHWI 3Ha1vTenbHo yBenvl-lvnacb Ofl KPTKOCPOHHbIX

oô3aTenbcTB

8.2.1 CTpykTypa KTIlBOB Kopnopaiiiii

KaK BVHO 13 cTpyKTypb fri VHMVKV V3

MeHeHv aKifrieHofri aciv ôanaHca Ha flOTKHfr1V flOG

ne/jHvx HTbIPGX neT HanFoancq fl0CTOHHbIk1 OCT KK

BHeoOopoTHblx TK tl OOOpOTHbIX aKIHeoB KopnopaLvH

3a nocneHve eTbipe roa BflEOTO Sa

naca KopnopaLvv BbIp000a Ha 105% npLi 3TOM 2007

roy poci COCTBfr1fl 273% 2006 roy 208%
COflOTHOM 3HaeHvv Ha K0HeL 2007 roa KTfr1BbI

Kopnopaovv yBenvvnvCb Ha 4020 MPH fri C0CTBVJ1V

8750 MPH onnapo CWA HoOöHbIv POCT CBSl3H

flGBFO oHepob CO 3HalvTenbHbIM OCTOM Beflfr1HL1HbI

OöOpOTHbIX KTVB0B KopnopaLvv 2007

roy joii OOopOTHbIX aKTL1BOB oKa3anacb paBHov 717%

no CBHHfrlIO 725% 2006 rojy flpv 3TOM POCT oôo

OTHbIX KTfr1BOB aOC0PKJTHOM BHIPBKBHkIV COCTBVfl

2772 MPH onnapo CWA vnv 260% pe3ynbTaTe

OöbeM OÔOpOTHbIX KTVBOB JOCTl1E 3446 MPH gonna

OB OWA TO BM5 KaK BHeoöOpOTHbIe KTVBbl yBenLl

IfrmflfrlCb 3a 2007 roo Ha 1247 MPH 308% cociavnv

5304 MPH OPnapOB CWA Hve nopoô

HO npoaHanv3L1poBaHa CTPYKTP BHeoôopoTHblx oôo

POTHbIX aKThBOB TKKB JklHaMvKa fiX f13MHHV 3a

nocneHve ieipe roa

8.2 BHeoóopoTHble KTf1BbI

CTpyKType BHeoôopOTHbX aKTVBOB KopnopaLvv npe

oänaaIoT OCHOBHbI cpe/cTBa OjHaKo Lix Ofl yBeflfrl

HVflCb 553% 2006 roy oo 600% oTieTHoM ne

pvo4e Taicov POCT oôycnoBneH OOflbWVMV BnoKeHvMv

CTpyklypa aKTMB0B MflH oiuiapoe CWA
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CTpyxlypa Kanwrana o6cl3aTenbcTB MJ1H oinapo CWA
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CJ Cs1 CJ

OOopoTHIIe aKTklBbI

KpaTKocpobIe oOl3aTenbcTBa

IjOflrOCpOHbIo o6R3aTenbcTBa

C0OcTBeHHbR1 Kan1Tan



O6cyMeHIle aHanhl3 PYKOBOCTBOM cfklHaHcoBoro COCTORHII5I II pe3ynblaloB je5Te1bHocTI1 3a 2007 ro

oöopy0BaHve HecMoTp9 Ha ononHvTenbHbre VHBC

TVLVV aKn.lBbl VX AOfl9 2007 roy

yMeHbwvnacb cocTaBklna 323% no CPBHHk1IO 361%
2006 roRy KpoMe ioro MbI npoenv nepeoey VH

BCfl1LjVOHHO COöCTBeHHOCTV P3YflbTTB -iero ee

Ofl51 HMHOFO BO3POCfl 39% 2006 roy 40%
2007 roy LlToroBap onci ocTanbHblx cTaTe1 TaKL1X KK

OflOCOHHbI VHBCTVLVV OTfl0KHHbIk1 HflOE Ha flV

Oblflb 2007 roy He npeiwana 45%

TbIc onnapo CWA 2004

CTpykTypa BHeo6oponsblx aKTHB0B MflH OJ1flapoB CWA
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OcHosHbIe cpeca
2007 roy ocHooHbre cpeca Kop

nopavv BbIPOCflV Ha 936 MflH onnapo CWA Vnv Ha

417% fri C0CTaBVflLl 3180 MflH onnapo CWA Enaroja

p9 flOCTO9HHbIM 3aKynKaM HOBOEO flP0fr13BOJCTBHHOEO

oôopyLjoBaHv9 MOPHV3LVV LXOB fri pyri vHBec

TVI4V9M CTTbI MauJVHbI OöOpyROBaHkle yBenv1v-

flCb Ha 587 MflH onnapo CWA vnv Ha 639% HacTb

oöopyRoBaHV9 iaoro KK ocHacTKa 1fl flPOV3BOCTB

pa3flL1HbIX Y3flOB J4eTanel caMoneTa V3OTBflVBTC9

HBflOCPCTBHHO Ha aoje CB93V POCTOM oöbeMoB

flPOV3BORCTB Kopnopai OCLLCTBfl9fl 3Ha-lVTenb-

HbI BflOKHV9 oöopyoBaHVe

cTpoVTenbcT8o cTaTb9 no KOTOOM YBBflVHVflCb öonee

HBM Ha 262 MflH onnapo CWA 446%

2007 2006 2005

OcHoBHbIe cpeocTBa 318 000 224 423 201 921 182 565

HHBecTvioHHa co6cTBeHHocTb 21 449 15 804

HeMaTepvanbHble aKTwBbI 171 307 146 523 128 852 92775

flpoiiie 1HBecm1t4Mw LI BHeoOopomble cILIHaHcoBbIe aKTvBbI 16264 13604 14231 20858

OTnoeHHbIe Hanoroeble aKTwBbI 3364 5287 4523

Beo6oporHble aKTIIBbI Bcero 530 384 405 641 349 527 305 174

OrnoeHNbIe HanoroBble aKTklBbI

JIonrocpoHHbIe vHBecTwt4klkl

HeMalepvanbl.lbIe aKILIBbI

VHBecmuMoHHaa coOclBeHHoclb

OcHoBHbIe cpeca
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TbIc oflJ1OB CWA 2007 2006 2005 2004

3eMncoopyeHio 82426 73793 83808 83133

MawwHbI ii o6opyoeaiie 150 532 91 827 89671 70 145

HeaaBepweHHOe CTOVTflbCTBO 85 042 58 803 28 443 29 287

OcHoBHbIe cpecTBa scero 318 000 224 423 201 922 182 565

YBenwleHve OCHOBHbIX CPCTB 2007

roy flOk13OUJflO B3flbTT 3aKyflKL1 H0B00 oöopy

OBHV9 jpyrvx KanvlanbHblx BflOKeHk1k1 ocyLijeCT

BflHHbIX KopnopaLtveLL KanvTanbHble

Bfl0KOHV9 OCHOBHbIB cpejcia 2007 rojy cocianv

1157 MnHonnapoBCLUAnocpaBHeHvIoc656 MflH jon

napo CWA 2006 roy pacnpeentinic cneyiou1rvI

opa3oM

PacnpeReileuIKe KanhlTaIlbHbux BJIOKBHMM ocHoBHble CPMCTBâ

KopnopaMuul MJ1U onnapo CWA

120

1001

4/

He3aBepweHHoe npOkI3BORCTBO

MawiHbI o6opy9oBaHtle

3eMnc
ki coopyen

TaKoe 3HaHLlTeflbHOe yeenvleHve Kanv

TflbHbIX BflOKHVV 0CHOBHbI cpeca CB93H0

raHv3aLjveL1 flp0V3B0JCTBa 51K 130 ii K0MnOHeHTOB fl9

Airbus Ha L/1PKyTCKOM BVLjV0HH0M 3aBoe
HaKonneHHa9 aMopm3aLtv9 OCHOBHbIX CBjCTB Ha KO

HL4 2007 roja cocTaevna 2821 MflH onnapo CUJA no

CpaBHeHVIO 2602 MflH jonnapoe CLIJA 2006 roy

0pVOôpeTeHV1 HOBbIX OC

HOBHbIX cpecTB TKKO BbIöbITI1R 1CTk1 kl3HoweHHbIx

KTk1BOB CflVHV9 OanaHca COOTBeTCTByFOLLjel LIM

OJ1V HaKonneHHo11 MOTk13LjVV 2007 roy KoacJcDv

L4L1eHT v3Hoca oTpaxaioujvl OTHOWOHLle HKOflflBHHOV

aMOpTv3aLvv flBOHHflbHOk1 CTOVMOCTV aKTvBoB

CHV3k1flC9 537 47%

Ko3ccjnlWieHT ul3Hoca

OcKoBHbIe CPRCTBâ

2007

470

2006

537

2005

558

2004

568

TOM

34dH11 533 553 526 521



3eMrnl I1 CoOpyseHklH

MawiHbI oöopyooBaHlle

IlHBeCTI1I4I1OHHal CO6CTBeHHOCTb

VHBeCTVLvOHHa9 COöCTBeHHOCTb BKnIo-a

lOT Ceä9 CBOäOHbIe 3HV9 coopyevi Hat1ene-

Ha yBenv-IeHve CTOVMOCTV KanvTana 3Ta

coäclBeHHocTb esceroHo oL.jeHvBaeTc9 He3aevcvMblM

OLeHuVKoM

TbIc oJiJ1apoB CWA 2007 2006

EanaHcoBaccTovMocTb 15804 12225

flpk1o6peTeHk1c 379

flpklSblnb OT KYPCOBbIX pa3HVL 428 305

13MeHeHIle CflpaBeflwBOw CTOk1MOCTkI 3838 274

WHBecTI1LlMoHHa CO6CTBeHHOCTb Bcero 21 449 15804

HeMalepilailbHbue aKTIlBbI

2007 roy KTVBbl Kop

nopajvv YBflW1flVCb nofrv Ha 248 MflH onnapo OWA
oKono 169% frI COCTaBkrnV 1713 MflH onnapos CWA

oT-eTHoM roy no PB3YflbTTM ecero
HOV flP0BPKV CTOVMOCTV HMTPVJ1bHblX KTVBOB Ha

oöecLeHeHve ObiflO noTBepKeHo L1TO BC TeKyLJ4kle

KTVBbI oöecne1aT flpVTOK eHeKHbIX

CpeRCTB HO CTOLIMOCTb 3TPT Ha P3Bk1Tk1 flJOKT
Be 103 npeicna BO3MOL14MbIL eHelcHbu nOTOK no

3TOM aKTL1BbI öblflkl YMHbWHb1 Ha CMM 248 TbIC non

napo CWA BnoeHv9

aKnIBbI 2007 roy cocTavnv 226 MflH onnapo CWA
2006 rojy 132 MflH onnapo CWA OcHoBHa9

L1CTb 3TVX BnoKeHkH npecanei coöo 3TPTbl Ha

pa3paôoTKy BeflV-4VHa KOTOPbIX no aöconlomblM noa
3Tfl9M paa 135 MflH jonnapo CWA
AMopTv3aLjv9 HMTPVflbHbIX KTVBOB 38 roj 3Ha-

1TflbHO Bblpocna HKOflflBHH8.9 MOTV3LV9 Ha

KOHL 2007 roa cocTaBvna 116 MflH onnapo CWA
no CPBHHVlO 62 MflH onnapo CWA rooM paHee

Oäua9 CMM H8M8.TPVflbHblX 8.KTLIBOB

Ha OanaHce 2007 roy -1T0M MOTM3Lfr1k1 cocTaBv

na 1713 MflH onnapo CWA

O6cyeHMe aHaJlM3 PYKOBORCTBOM cIWHaHCOBOrO COCTOHVl II P3YJ1bTTOB ewreJ1bHocTI1 3a 2007 roj

AMopTIl3aI4IlcI OCHOBHbIX cpeAcTB MI1H oiiiiapo CWA

200u

2004 2005 2006 2007
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PaCnpeAeneHue BnoKeHIlM HeMaTepIlaJlbHbIe aKTulBbI

MflH OflnapOB CWA
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LC

LN CJ C\J

3aTpaTbI Ha pa3pa6oTKy

flpo-eie npLioOpeTeHL1e

TbIc oJ1napoB CWA

3aTpaTbu Ha pa3pa6olky 161 252 143 297 125 845 90831

be 200 67521 67078 63889 31 286

130 77063 59227 44330 35321

Mo9epHki3aLjic1CYB30K 9265 9260 10289 10508

50 SopToBoe npe9ynpe4c9eH1le Li cLicTeMa ynpaBneF-lLie 3895 4801 4556

be 103 8H7 93i 2781

Hpo-iee 621 13716

pyrIle HeMareplaJ1bHbIe aKTIlBbu 10055 226 007 944

HeMaTepvanbHble aKTIjBbI Bcero 171 307 146 523 128 852 92775

flpo.iiie IIHBeCTWI4I1Il II BHeo6opoTHbue

cj3IlHaHCOBbIe aKTIiBbI

flpoHve k1HBCTk1LW1V BHeoOopoTHble

cVHaHcoBbIe KTVBbI 2007 roy COCTaBL1flV 163 MflH

onnapo CWA -ITO Ha 196% onbwe -leM 2006 rojy

V1HBecm14v1 rOTOBbIe fl9 nepenpoav OTpaKeH

HbIe no nepBoHaHanbHov CTOLIMOCTkl yMeHbwVnt1cL Ha

08 MJ1H to 134 MflH jonnapo CWA L1HBecTvuiv ro

TOBbI 4fl51 nepenpoJaKv1 BKflFOHFOT KLVV 3A0 K0M-

naHici cDTK Ha oæLLyIO CMM 89 MflH onnapo CWA

OTnoeHHbIe Hanorobie nnaresui

OTnoeHHbIe anorv Ha flpväblflb pac

CHVTBaIoTC9 no MeToy ôanaHcoBblx o93aTenbcTB

KOTOpbILl OCHOBH Ha KoHLenLvv BMOHHbIX 3HHL

Me4çy HanoroBov CTOVMOCTbfO aKTVBOB VX y-ieTHOkl

CTOVMOCTbKJ oTpaKeHHov öanaHce OO93aTenbcTBa

no oTnoKeHHoMy HflO Ha flpvôblflb flPV3HIOTC9 OT

HoweHvV BCGX HanorooônaraeMblx BMHHbIX pa3HvL

2007 roiy oTnoKeHHbIe HanoroBble 8.KTVBbI COCTBVflV

34 MflH onnapo OLUA



O6cyIeHMe II HJ1Il3 PYKOBOZCTBOM cIThHaHcoBoro COCTOIHWa II P3YflbT3TOB eqiejibHocTii 3a 2007 ro

8.2.1.2 Oóopomble KTWBbI

TbIc onnapos CWA 2007 2006 2005 2004

VHBeCTI1L1M 288 365 21 837 438

3anacbl 716246 633359 540367 259540

fleOMTopcKaB 3a9onKeHI-1oclb 264 267 281 003 189 400 236 142

ReHesHble cpenca MX aKBklBaneHTbI 363 783 74868 108 335 114 975

AKTMBbI npe0Ha3HaIeHHbIe 95l npooasoi 76 792 10387

O6opoTHbIe aKTIlBbu Bcero 344 584 067 387 870 326 611 095

Oäopomble KTVBbI KopnopaLvv 2007

r0Jy3Ha1k1TeJ1bH0Bbp0Cflk1fl0CpaBHeHvIoCnpebIyLLtvM

nepvoo 3446 MflH onnapo CLIJA flpv 3TOM

3anacbl C0CTBVflV 7162 MflH onnapo CLUA 1TO Oonee

1M Ha 13% flP8BbIWBT fl0K3TJ1b 2006 roja 3Ha-1-

TJ1bH0 MHbWVJ1Cb eävi0pcKa9 3JOJ1KHH0CTb

2810 MflH jo 2643 MT1H jonsiapo CWA OHaKo pe

3flbTT8 OOOpOTHbIe aKmBbI 2007 roy BflVVflVCb Ha

26% HuM Ha 2772 MflH oonuiapo CWA aOconloiHoM BbI-

paeHMV HvKe fl0pOöHO flpOaHaJlLl3klpOBaHbI flpVHtlHbI

pocia oOopoTHbIX aKikiBoB KopnopaLvM vx cipyKlypa

ToBapHo-MaTepllanbHbue 3anacbu

2007 roy oObeM T0BPH0 aiepvan
-thiX 3anacoB yBenv-ll1nc9 Ha 829 MT1H jonnapoe CWA
VPV Ha 131% Ha KOHL 2007 roa oKa3ancR pae
7162 MJ1H onnapo CWA flooHbI flpL1p0CT aio cia

Tbkl OäyCflOBneH BbIKflOM VHRk1CKVX CM0flT0B xoe

peanv3aLivvnpoeKiano3aMeHeMawvlHCy 30K.RaHHbIe

CMOJ1Tbl VT KK V1MYLLtBCTBO fl9 0Rk1 pyre
clpaHbl Kopnopain nonyina aBaHcbl

paepe 2538 MflH oiinapo CLUA OHKO CB93k1

POCTOM fl0M3B0CTB 3TVX HKHbIX CBJCTB He

IIHBecTIU4IUI

VHBecTvLMV 2007 roy COKTVflVCb no

CPBHHMIO 2006 rooM 288 TbIC jonnapo CWA

XBTVflO fl9 fl0KbITV BCeX pacxooB ieeve OT

ieTHoro nepioa KopnopaLwl9 ocyuecncuia onepa

LWIOHHYFO B9TflbH0CTb TaKKe 3a c-iei vcnonb3oBaHM9

3BMHbIX k1CTOHVKOB cJvHaHcMpoBaHk19

TbIc onnapo CWA 2007 2006 2005 2004

ABdHbI BbIOaI-lFlbIe IIocTabu4MKaM 216 173 121 206 74728 32808

Cblpbe MTBPMflbI npoli1e 3anacbl 121 202 72456 40 116 33431

KoMnneKTyouMe caMoneToB 102 020 84807 47 550 28613

3a0onaceHHocm noynaenev no KOHTPKTM 325 036 625 731 553 361 213 400

VMyLLecTBo nponaie 163 622

eaaepweoe nPOkI3BOJIcTBO 41 990 20332 22297 11 016

ABaHcbI flOflYHBHHbI 01 noynaenei 253 797 291 173 197 685 59 728

3anacblBcero 716246 633359 540367 259540
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ToBapno-MaTeplianbHbte 38flaCbI MflH onnapo CWA
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Toeapbl npooaice

3aJoneHHocTb nokynaTenew no kOHTPKTM

KoMnneKTyIoat1e caMoneToB

ABaHcbI BbIOaHHbIe nocTaBu4MKaM

flpoiee eaaepweoe flP0V3BOOCTBO

ABaHcoBbIe nnaTeKV fl0CTBLLk1KM BbI

pocnv 2007 rojy Oonee -IOM Ha 784% OCThrnL1

2162 MflH J0flflapOB CWA -T0 HPOV3OWflO k13 3a Toro

-no KopnopaLjvci V3 rooa roo yBenV-vBaeT OôbeM npo

fri HyKaeTC BJ1fr1YBHVV 3akynnK

AHanorVHHai TOHJBHLV flPOOMOHCTPVPOBH 01-

HoweHvfrl pyrvx Bfr1OB 3anacOB TKVX KK MaTepfrlanbl

KoMnneKTyFou4Ve K0T0PbI BbIOCflV Ha 673 203% Co

0TBeTcTBeHH0 KopnopaLtvii noaana 3HHVTflbHbIV OCT

BbIpy-KV BCflBCTBVB ero HeOöXOvMOCTb oanacax

Bo3pocna TaKoM CLLCTBOHHbIV POCT

nacax ObIn -1acT11-1Ho KOMflHCVOBH yMeHbweHVeM

nVHVHe oMKv1aeMoL1 OT noynaenev no CTOVTflbHbIM

K0HTpaKTaM KoTopa oipaae oO1eM npok13BeeHHov

npoyiv no CT0VTflbHOM KoHTpaKTy KOTObIV eue

He Obin nepea noKynaTenFo KOHL1 2007 roia Kopno

paLow orpyovna BCIO OTOBFO flOKL4VO KnveHraM

e6liTopcKaI 3jOKHHOCTb
ToproBa npoa 106 VTopcKa ajon

KOHHOCTb M0HbWVflCb Ha 59% 2810 MflH 2006

Cblpbe MTP1àflbI npoie 3anacbl

roy 2643 MflH onnapo CLUA 2007 roy 310

oöycnoBneHo TeM ITO 2007 roy KopnopaL1v nony

-ivna CMMbI OT MVHVcTepcTBa no HanoraM côopaM

OwV6OHHO CflVCaHHbIB npeiyuie roa

HKHbI cpecrBa Ii lix 3KBliBflHTbI

eHeKHbIe cpecea fiX 3KBVBI10HTbI

OCHOBHOM VCflOflb3IOTC /fll1 cfDk1HaHCklpOBaHV Ha

wev T0KLL1V flOV3BOCTB0HHO CPOPMMbI fri HOCTVI

HO jnn VHB0CTVL1V BbIcoKonklKBVHbIe 3VH0HCOBbI

VHCTPYMOHTbI CO CpOKOM nnaTesca MeHee 01HOO ro1a

banaHc HKHbIX C/CTB Ha KOH0L 2007

roja Bflfr1HVflC 749 MflH 10 3638 MflH onnapo
CWA fl0CK0flbK OCHOBHbI 1eHeKHbIe O0CTflflHkl

flVWflVcb Ha K0HL4 roa HaflIlHHble /H0KHbI0 cpec

TB öblflV P03MLI40HbI Ha 1flO3fr1TX JO BoCTpeöoBaHV

nony-1eHVl oxoa OT npoLleHToB

8.2.2 AHanl13 I.ICTOIHI.IKOB

KopnopaL%I.ni

CTpaTerV1 OPMVPOB0HV CTKTbl
VCTO-IHVKOB cfDklHaHcflpoBaHfrl5I Ofl0P0LVOHHOV 1eTenb-

HOCTV KopnopaoVv npejnonarae KTVBHO0 VCflOflb3O

BaHfrle 30MHbIX cpeIcTB floLloöHan cpaeri oôyc

noBneHa TeM 4TO flPOV3BOCTB0 BblcoKolexflonorvHHov

flPO1yKLIVV ipeöyer He TOflbKO 1nL1TenbHoro BpOMeHV

HO Bn0KeHVII 3Ha-lvTeflbHbIX OäbeMOB cfJkIHaHCOBbIX

pecypco P0CXOJOB Ha H1OKP cblpbe flOKflKV /O

porx M0TVJ1OB fri KOMnneKTyIoLuvx caMoneloB

CTaHJtapTHble ycnosv C0EflW0HVV Ha flOV3BOCTB0

BOHHbIX C0M0flTOB flP0L1YCM0TPVBI0T npeonnay

paoepe HO äonee 30 40% npeociaenneyo Ha

-iana npokl3nooclea TaKVM oöpaooM aeacon noKyna

TOflOfrl fri COOCTBOHHbIX CBCTB KopnopaLlflfl -1eocTa

TO-IHO fl5I flOKPblTklll He0öX0vMbIX 3aTpaT 003TOMy 1n
cfDVHaHcvpoBaHvn CBOf1 fl0fr13B0JCTB0HHOV jeTenb

HOCTfr1 KopnopaLfl aKTfrIBH0 vcnonb3yel 3flVHHbI0

MexaHV3MbI 3aklMcTBoBaI-1 VII -ia BHewHeM pbIHKe KpoMe

Toro npVBfle-leHfrle BHWHVX frlCTOIHfrIKOB VHHCfr1P0

BOHVII BflOJ1H onpaiao cny-iae ecnv B3BOW0HHO

CTOfrIMOCTb 3TOO flpflBfle-IOHVII HVKe peHlaöenbfloclfrl



O6cyseHIie II OHaflhl3 PYKOBORCTBOM DIlHaHCOBOrO COCTOHI1l II P3YflbTTOB ecITeJ1bHocTv 3a 2007 ro

VHBCTVP0BHH00 Kanviana Oco3Ha-

B9 PVCKV CB93HHbI cyu.ieciByEoue 3BVCVM0C

TbKJ OT CPBRCTB KpeVTopoB Kopnopai flP0B0lT

nocienel-iHyio nonvivy CHk1$HV onv 3aeMHoro Ka

nvana L.en9x OCTVKHV2 P3MH00 anai-ica MeK
VCfl0flb30BHVM BblcoKoro cfDL.lHaHcoBoro pbIara

KK cpecia yBenv-leHvcl CB0VX 0X0J0B pvlcKaMv

BO3HVKEOLLtVMV CB93V aKTLlBHbIM L1Cfl0flb30BaHVeM

3MHbIX cpecTB 2007 roy Kopnopa

LtV9 npvneana cpeca TOflbKO VCfl0J1b30BHVM

onroBoro cfJL1HaHcVpoBaHVcl YBenv-IeHve onrocpoH
HbIX KTK0C0HHbIX OO93aTenbCTB CMM cociaov

no 523% QqHaKo CoöCTBeHHbI anvian Kopnopawivi

TaKKe BbIpOC oT-eTHoM roiy öonee HM Ha 97% no

CPBHHVIO flpOWflbIM roo 4499 MflH jonna

POB CWA Foci flBPBIO oiepe CB93H nOJly-leH

HOL 2007 rojy vcio npvöbl

flbIO HepacnpeeneHHa9 flpvöblflb BbIPOCJ1 Ha 127%

VflV Ha 487 MflH jonnapo CWA COflIOTHbIX Benw-1v-

Hax pe3ynbiare 3a OiHeTHbI nepvo KO3cJJVLVHi

OTHOWHV9 3MHbIX cpeci coOciBeHHoMy KanV

iany cyu.jeciseHHo He V13MBHVflC9 cociavn 317 no

CPBHHVIO 259 flPRbILWLLtM rojy

Pe3epB fl09 nepeoey

O6cI3aTenbcTBa Ii co6ceiw KanhiTan Kopnopai.iiii

MJ1H onnapo CWA

2000

15001

CoOcTBeHHbI Kan1Tan

3aeMHbIe cpenca

8.2.2.1 C0ÔcTBeHHbIV aniiian

YciaBHbIi KanTan OAO KopnopaLvl

L1pKyi paene Ha 978 131 612 OóbIKH0BeHHbIX VMBH

HbIX aKLjVL1 HOMVHflbHO ciovocmio pyn KaKfla9

TbIc p.onnapoB CWA 2007 2006 2005 2004

YcTaBHbIuKan1Tan 103811 103811 103811 93438

jo6aBoibI1 KanwTan 97 532 97 532 97 532 41 767

17741 17741 17741

Pe3epB no KYPCOBbIM P3HM11M 12684 6509 773 2479

HaKonneHHa npl.lOblnb y6bITKv 184 971 141 106 97918 16 163

IlToro co6cTBeHHbu KanwraJl pacnpeensleMbth

KL4h1OHPM MTPHHCK0 KoMnaHhlu

416 739 366 699 316 229 153 847

on1 MeHbwwHcrBa 33 166 43421 39640 18547

Co6crBeHHbIhl Kanhiran iioro 449 905 410 120 355 869 172 394



rooBoLi oTeT 2007

HepacnpeJeneHHa9 flpvOblflb oTL1eTHo

ro nepvoa paepe 439 MflH onnapoe CWA OTpa

cea Ha Oanahce KHBCTB HK0flflBHHO1 flpVöbflV

CoBoKynHa9 flpvôblflb BbIP0CJ1 Ha

311% vini 439 MflH onnapo CWA aäConIOTHbIX Be

nvlHax KpoMe TOrO P3YflbTT flOflOKL1TeflbHbIX

COBbIX P3HMLt paepe 62 MflH joniiapo CWA yBe

nvivnc peep no KypcoBblM pa3HLlLjaM COCTBVBWV

127 MflH onnapoe CWA P3YflbTT

anacoea CTOVMOCTb KLVOHBHOO KarlvTana yeenv

1flCb Ha 97% 4499 MflH jonnapoe CWA no cpaB

HHVEO 4101 MflH oniiapo CWA 2006 roy

8.2.2.2 k1HaHcoBbIe oóA3aTeJlbcTBa

onrocpoiie ii KpeRI1TbI II 3aMMbI

Pa6oa Ha PbIHK KanhlTana

2007 roy CMMPHbR oôbeM oôB3a-

TBflbCTB KopnopaLtvv COCTBVfl 4251 MflH jonnapo

CUJA no Ha 3622 MflH onnapoe CLUA vnv Ha 341%
öonbwe 2006 rojy 2007 roy cv

HaHCL1pOBaHVV OAO Kopnopavi k1pKyT npov3ownv

cneyIouve cyu4ecTeeHHble C0ObITHcL

ocfopMileHbl KpeL1THbIe fl1HL1V C0epäaHKe Poccvv

cpoKoM to 2012 roa Ha CMM 260 MflH onnapos
CWA COKOM jo 2010 roa Ha CMM 240 MflH on
napos CWA
ocfopMneha KBk1TH9 flVHV9 OAO 6aHK

COKOM 2008 roa Ha CMM 100 MflH onnapo
CWA

Tblc ornIapoB CWA

KpaTkocpolHbIe 3ak1McTBoBaHfr1

2007

314 U3b

2006

91 642

2005

75 H81

2004

22 231

JonrocpolHbIe 3a1McTBoBaHv1R 680 954 561 808 529 144 249 949

O6uDu onr wroro 994 990 653 450 605 025 522 180

IeHeKHbIe cpeJlcrAa 1X aIcB1BaneHTbI 363 783 74868 108 335 114975

KpaTkocpolHble 1HBecm1uI41 288 365 21 837 438

I1CTblI1 nojir iToro 630 919 577 217 474 853 406 767



O6cy.eHu4e ti aHanI43 PYKOBOJCTBOM C$IIHaHCOBOrO COCTOqHIIct II P3YflbTTOB tiTJ1bHOCTI1 3a 2007 ro

floKa3alenb icioro onra pacc-IVTaH KK

P3HVL1 MeKRy CMMPHbIMM 0fl0BbIMV oöl3aTenbcTBa

Mv KopnopaLwiv CMM0L1 HKHbIX CPBJCTB ki MX 3KBVBa-

J1BHTOB TBKU4MX vHBeCTvLvk1 2007 EO4 -MCTbIkI OflE

C0CTBL4fl 6309 MflH oniiapo CLUA HTO Ha 537 MflH Ofl

napo CWA kijiki Ha 93% Onbwe HM 2006 rojy

rpac$JHK norawe aonra no roaM

1O0%

40%

20%

N-

C\J CJ \J CJ CJ C\J

florawehwe 3a roj

JIlonr ia 31 .12.2007

vToraM 2007 roa flopTcfDenb 3aMMcTBo-

BHV BbIPOC Ha 3415 MflH onnapo CWA vim Ha 523%
COCTBVfl 9950 MflH qonnapoB CWA PocT KRVTH00

nopicen COflP0BOKflCR 3HHVTflbHbIM POCTOM Bflk1

-lklHbI HflVHHbIX jeer ii ieeoro aKBvBaneHTa pe

3flbTT VCTbI onr BbIPOC Ha 537 MflH onnapoe CWA
flpOBOVMa paöoia no pacwvpevio öa3bl

VHBBCTOPOB Cfl0KTP k1HCTMHTOB fl03B0flVfl ynyi

WVTb napaMeTpbl 3avMcTBoBaHvvl CpeHvv CPOK 3a

L1MCTBoBaHk1L1 nocnee roja ObIn CBbIW BX neT

HeoXowiMo fl0J1epKHyTb CYLLjCTBBHHOB MHbWBHV
PVCKOBO1 flMVV öa3oBO cTaBKe rviapa äa3oBO

cTaBKe oopaci CHv3L1naCb Ha 102% cociavna 29%

no CPBHHk1EO 323% Ha HHflO roa BMecTe 3TVM

CTBK LIBOR YMBHbWVflCb Ha 123% 54 47%
HTO noBneKno CHL1KeHVe npoLteHT

HO CTBKk1 Ha 115% 76% no CBHHk1FO 859%
Ha KOHL npeiyuero nepvona BMecTe

TM flP0OflKVflCb 3Ha-1vTenbHa

KVTHOO nopTcJen Bo-nepBblX Kopnopauv Cipe

Mk1TC nepeiv pac-lelaM RVHO BflEOT floKyflaTe

flMV flOCTBLLtVKMV KpeVTopaMV TaK KK Oonee 90%

Bblpy-IKV flPVXOk1TC Ha 3KCflOTHbIB K0HTpaKTbI 3aKnfo-

1eHHble onnapax CWA opnopatv klpKyT cneyeT

cipaervv yBenveHv OflV 3VMCTBOBHVk1 3T0 Ba

moTe on nQqoOHbIX 3VMCTBOBHV cociavna 7765%

OT oOLLero KBVTH00 nopcen rio CPBHBHVFO 785%
Ha KOHL 2006 roa 7683% Ha K0HLt 2005 roa TaKe

npQoornKaIoTc reorpac4JV.1ecKa LvBepCVcIjVKaLwl

BepCVcfJVKaLV no TVfl 3aVMcTBoBaHvL TaK HanpVMep

onsi flyflV-1HbIX 3aVMcTBoBaHv MHbWVflCb 322%

no CBHBHVIO 379% Ha KOHL 2006 roRa

80%

60%



rooBoIl oiue 2007

flapaMeTpbl KpeIlTHoro nopTcen KopnopaI4MIl

Cpe9HeB3BeweHHbI1 cpokoo noraweH1B Mec

31.12.2007

2844

31.12.2006

2733

31.12.2005

3567

31.12.2004

2144

Cpe9HeB3BeweHHaB flPOLBHTHB cTaBKa 00 760 859 887 68

CTaBKa Libor Mec 470 536 451 253

Mapa Oa3OBOci cTaBKe Libor 290 23 436 615

on 3aI1McTBoBaH1w oonnapax CWA 7765 7850 7683 6808

Ione 3aI1McTBoBaHIlI1 eBpo 172 075 fl 00 nOn

JI0nR 3a11McTB0BaHI1H pyOfleX 2063 2075 2317 3192

Tbuc onJlapoB CWA 2007 2006 2005 2004

onrocpo9HbIe KIlTbI 3anMbI 680 954 561 808 529 144 249 949

372368 305856 355304 249949

26 570 588

OOecneieNHble
KpeJJIlTbI

59 514HeoOecneleHHbIe OaI-lkoBcKkie KPBOIITbI

HeoäecrleHeHHble oön1rai4k1M 261 271 251 495 114 326

HpoHIle KPBOk1TbI
869

c01HaHcoBbII1 nM31F-1r 20 745

OTJ10JKeHHbIe HalloroBbue O63aTeflbCTBa 49 859 79 860 67734 25 509

On1OCPO4Hble o63aTenbcTBa Bcero 730 813 641 668 596 878 275 458

oJ1rocpo.1Hbue o6cu3aTenbcTBa

onrocpo-1HbIe OOP3aTeflbCTBa 2007

roy yBeflw1vflvCb Ha 891 MflH onnapo CLUA vnv Ha

139% YBenvHeHve rlpOkl3OWnO 3a cHeT pecTpyKTypv

3aLWH onra 2007 EOJ4 nonyHeHo ÔaHKOBcKVX KpeJ4v-

TOB Ha oöu4yFo CMM 1589 MflH 4Oflfl2pOR CWA

cpaBHeHvP 2006 roy KopnopaLu9 B39fl KPVTOB Ha

oäu4ylo CMM 4549 M.OH onnapo CWA paecivna

KVTHbI HOTbI Ha 125 MflH onnapo OLUA

Tekyu.IIle o6I3aTeJmcTBa

2007 EOLY TKYLLk1 Oö93aTenbCTBa Kop

nopaivv Bflk1HVflfr1Cb Ha 648% vnv Ha 2730 MflH Ofl

napo OWA aOconoTHoM BblpaKeHvv COCTaBk1flL1

6943 MflH onnapo CWA TaK0V OCT npoL13owen

ecflqCTeve noBbIweHVP 0BH9 3aVMcTB0BaHVM BbI

nnai pe3ynbraTe CTPKTYP TBKYLLtMX oä93aTenbcTB

v3MeHvnacb 2006 roy 0fl KTKOCO1HbIX 3aL1MC

TB0BHk1V COCTBfl9fl 22% T0PEOB9 fri npo-ia9 pev
TopcKap 3aOflKeHHOCTb flPVMOPHO 56% pyrve oô
3aTenbcTBa TKV KK /OXObI ôyyLtjk1X nei P3PBb1

14 BbIöbITVe EPYORb1 KTV BOB Oonee 22% 2007 roy

3T14 npoflOpLVv CyLUOCTBBHHO v3MeHklnklcb Ijono KpaT

K0C0HHblX 3aVMCTBOBaHVk1 BbI0Cfl 45% orja KK

npoa Kpe/p1TopcKa9 30flKGHH0CTb fri 0fl9 JpyEvx

OOP3aTeflbCTB ynanv 52 2% cooTBeTcTBeHHo



O6cyKeHu1e II a14aJ1143 PYKOBOJCTBOM cpwHaHCOBOrO COCTOlHMSl II P3YflbTTOB e1ITenbI1ocTu 3a 2007 ro EEl

KpaTKocpolHbue KPI1TbI II 3aMbI

Ben VHVH KPBTK0CP01HbIX KPVTOB 3a-

MoByBenk1Hvnacbc916MnHB2006royRo3140 MPH Ofl

napo OWA 2007 rojy 3To yBenkl-leHVe CB93H0 B03-

pacaaajeii noTpeôHoCTbIo KopnopaL4VV cfJVHaHcVpo

BHVV CBOL1 flPOV3BO/CTBHHO nporpaMMbl TaKMe

TeM -ITO KPflHbI KP8RVTbI 3aIMbI 0TPKHbI aiec

TB TeKyu4e1 -iacm OaHKOBCKVX KPBjVTOB VPV oónvraLjVv

HavHaR 2007 roja

ToproBai Ii npoa peuiopca 3jOflICHHOCTb

ToproBa9 npo-ia peviopcaci 3aRon-

KBHHOCTb BbIPOCPB 2007 roy Ha 540% 2359 MPH

3632 MPH onnapo CLIJA 3To oöbcH9eTc9 flBPBIO

o-Iepe1b BBflk1HBHVBM TOPOBO KPVTOPCKOV 3aRon-

KeHHocTkl 1625 MPH 2006 roy 1808 MPH onna
OB CLIJA 2007 rojy CornacHo O0PbWVHCTBy IcoHTpaK

lOB flOCTBLLVKMV onnaa TOBPOB Cflfl 0OVCXOVT
nocne nOnyleHVc nnaea OT noKynaTeneL1 flnaiev

01 noynaeneii flony-IeHbI KOHL 2007 roa COOT

BTCTB0LLjV TPH3KLVV nOCTaBu4VKaMV flPOBHbI

aane 2008 roa ABaHCbI 01 noKynale

neV 3HalTeflbHO BbIPOCflV 232 MPH 2006 roy
959 MPH ROflflPOB CLUA 2007 roRy Vflkl äonee HM
pa3a TaKoe flOBbIWBHkIB OOyCnoBneHo TeM LITO OTPY3KB

KOMflOHHTOB PMKX flVLH3V0HH0flO fl0V3B0CTB
öblna 3aflflaH11poBaHa Ha flPBbI KBPTfl 2008 roa

Pe3epBbI

3T aeropio BX0T
oä93alenbClBa no flpOV3BOVMOV npoyKL1vv Hpoa
KV CMOflTOB COflPOBOKIOTC9 rapae Ha CPOK 01

BeHaLjaTv BOCBMHLTV MC9LBB Ha C00TBeTCIBy-

IouVe CVCTeMbI KoMnneKTyEouVe o6opyoBaHVe npo

TbIC oriiiapo CWA 2007 2006 2005 2004

KpaTKocpo..IHbue 3IlMCTBOBHH 314 036 91 642 75881 272 231

OOecne-leHHbIe OaHKoscKwe KP0MTbl 33209 2094 820 24412

Heo6ecneeHHbIe OaHKoBcKwe KpepklTbI 006 45 388 24058 10 797

TeKyu4aa lacTb ponrocpoix oOecrleMeHHblx OaHKoBcKklx 65599 30 723 16000 178 123

KP0I1T0B

TeKyuIal IacTb ponrocpoIHbIx Heo6ecneleHHbIx OaI-IKOBCKL4x 31 435 11 946 23512

KP011T0B

TeKyLLtal lacTb HeoOecne-leHHblx o6niiraiiw 57 209

TeKyua5 lacTb cJHHaHcoBoro nvawHra 838

pyrie 3awMbI 173 949 491 2491 690

KpeuropcKa 3aRornkeHKocTb 363 154 235 878 182 392 186 356

3apornsceHHoclb nepep nocTaBLuMKaMM flOppapIKaMW 180 757 162 514 126 873 134 133

Hanoi npwOblnb ppyrwe i-ianori ynnae 43341 9211 10 144 35572

HakonnehHble pacxopi 11 524 27897 20982 6646

ABaHcbIoTnoKynaTene1 95878 23241 16869 2900

flpoiaa 3aponKeHHocTb 31 654 13015 524 105

oxobI6yyLMIlxnepuooB 3863 10646

Pe3epBbI 13197 9914 8833 9830

O6fl3aTenbcTBa Bbu6buBalou.4eK rpynnu 73 160

Kpalkocpo..IHbIe o6513a1-eJlbcTBa Bcero 694 250 421 240 267 106 468 417



88 IooBoIi oliel 2007

rpaMMHoe oôecnoHeHve flPO3BOOHHbIG KopnopaLve

rapaHTVVHbe Oö13aTeflbCTBa He

C00TBeTCTBVe flPOKLVV TpeöoBaHki1M ecfJeK

Thi MaTepvanoB npoV3BocTBeHHbu öpaK Vx cyMMa

paccHvlbl BaeTC nyTeM MHOcBHVB KonVHecTBa MecI

LeB 0CTaBwvXC Jo k1CTBHBHk1 rapaHn1vHoro CpOKa Ha

CMM OKVBBMbIX BKMBCBHHbIX rapal-ITV klHbIX BblnnaT

aiasce 0fl0flHk1TflbHbIX CyMM ecnv 3T0 HeoäX0v1Mo

no rapav YP0BHb npeievv no KOTOPbIM BbIWB

oOblHHoro 2007 roy oöbOM PB3BPBOB yBeflk1-1I1flC

Ha 331% 99 MflH 2006 rojy 132 MflH gonna

P0B CWA

8.2.3 AHaJ1II3 peurra6eJlbHocTIl II J1LlKBIlHOCTIl

Kopnopaqiiii

8.2.3.1 .AI-ianw3 noaaenew peHTaôeJlbHOCTkl KTWBOB

flOnVTvKa yrlpaBneHvB flVKBVHOCTbIO aK

TVBBMkI OflrOM KopnopaL.vV OK3bIBT BflVIHV Ha

flOKB3TBflV peHTaöenbHocTL1

2007 2006 2005 2004

110 K3TBflV peHlaöenbHoCTkl aKTL1BoB

eMoHCTpVpyIOT -leöonbwoe V3MeHeHL1e BbI3BaHHoe

naeHMeM 0XO4HOCTV KopnopaLWlv 0CTOM ee onro

Harpy3Kv iae CyLI4GCTBeHHbIM POCTOM oôbeMoB

VHBCTVPOBBHH0O anviana aKTVB0B

P3YflbTT peHTaôenbHOCTb C0öCTBeF-1HOro anvana

2007 rojy COCTaBL1na 108% -ITO HeMHoro Bblwe -leM

105% 2006 roy PeHTaOenbHocTb aKTL1 BOB cHv3Vnacb

2007 rojty COCTBVfl 26% no cpaBHeHVIo 29%
2006 roy OcHoBHai npw-lVHa TaKoro V3MBHBHV Co

CTOVT P0CTB KTk1BOB Ha 273% FeI-iTaOenbHooTb VH

BBCTVOBHHO0 an VTana OXOJ
HOCTb Ha flVBflBHBHHbIV Kanvlan COCTBVflB 2007 roy

34% P0TI1B 41% 2006 rojy YMeHbweHVe BO3HVKflO

BCflBCTBVB MeneHHoro POCTa BBflVHVHbI oäLLero Ofl

ra 3aKflIO-IeHVe MOKHO oöaBVTb -ITO

HCMOTB Ha HKOTOPOB CHkpKeHve LBflOM flOKB3TBflV

peHTaöenbHOCTv KopnopaLvv OCTIOTC OHVMV V3 Ca

MbIX BbICOKVX MVOB01 BBVCTOVTBflbH0V oTpaCnv

PeHlaöenbHocTb coöcTBet-lHoro 1082 1053 2380 3970

Kan1Tana

PeHTaöenbHocTb aKmlBoB 00 60 293 700 750

PeHTa6enb1ocTb 337 406 883 984

MHBCTk1POBHHOO Kfl1Tfld



O6cyeHMe II HJ1Il3 PYKOBOCTBOM cDllHaHcoBoro COCTO5IHI4l II P3YflbTTOB eqrenbHocTIi 3a 2007 roj

8.2.3.2 AHarnl3 JThKBl1RHoCTW

P3YflbTT 3Ha-lvTeJlbHbIx vHBeCTML1v1

OöOpOTHbR1 Kflk1Tfl 2007 roy OOOpOTHbIe KT1BbI

Kopnopaiv BbIPOCflV C0CTaBVflL1 3446 MflH Ronna

POB CUJA HTO Ha 26% 0nbwe HM 2006 roy

Tbuc oJ1J1apoB CWA

TO BPM9 KPTKOCPOHHbI oO93aTenb-

CIBa TaKKe yBBJ1W-lVflVCb 6943 MflH onnapo CWA
peynaie KO3cfJcJvLveHT TKYLLt1 J1L1KBk1HOCTL1 00-

KpaTI.lflC9 253 2006 roy 194 2007 roy 3T0T

KO3JVLWlBHT flOKa3bIBaeT BO CKOJ1bKO pa oöopoTHble

KTVBbI flPBbIWfOT KPTKOCPOL1HbI oc13aTeflbCTBa

L1 3Ha1eHMe paBHoe 194 OBOP1T OCTTOHHO BbICO

KO KpaTKOCpot1Ho flVKBVHOCTV KTk1BOB Kopnopat.iv

Ko3ctxvw1eHT oblClpocl flklKBV/HOCTk1 He3Hali1TeflbHO

COKPTVflC9 103 090 v3-3a noBbIweHv9 CMM
TKLL14X oO93aTenbcTB Ko3ccfJvwieHT a6conFoTHo fltlK

Bk1LHOCTk1 yBenkllnccl 018 2006 roy jo 052 2007

roy P3YflbTT 13MeHeHv9 KP8L1VTHOL1 flOflLITLIKV

8.2.3.3 flnaTeecnoco6HocTb

HecMoTp9 Ha BbICOKyIO JOJ1IO 3aeMHoro

cJ1HaHcMpoBaHv9 Kopnopav9 MOHCTPVPT cnocoö

HOCTb OCLLCTBfl1Tb HBOOXOWlMbIe nnaecv no oäcny

KVBHVIO coero onra Ko3ccfvLjveHT

flOKPbITkl9 npoLeHTa pacc vTbIBaeMbIL1 KK EBIT/npoLeH

THbI flTKV 2007 roy COCTBk1fl 187 HTO ve no

aaenev npebIyLIu4x neT Becie TM t.IvCTbIL onr

KopnopaLvi flklWb 14 paa Bblwe COOCTBeHHOr0 Kanki

lana 3HaIT Oonee 70% onra M06T ObITb flOKPbITO

L13 C0öCTBeHHbIX cpeJcTB

2007 2006 2005 2004

k1HBecnhI4v1 288 365 21 837 438

3anacbl 716246 633359 540367 259540

ReOvTopcKaH 3a9on4eI-lHocTb 264 267 281 003 189 400 236 142

ReHeHbIe cpencrBa 11 14X aKBwBaneHTbI 363 783 74868 108 335 114 975

BHeoopoTHbe aKmBbI roloBble jn npoaiv 76792 10387

O6opoTHbIe aKrHBbI ecero 344 584 067 387 870 326 611 095

KpaTkocpoiHble 3aklMcTBoBaHIle 314 036 91 642 75881 272 231

KpeWlTopckae 3OflKHHOCTb 363 154 235 878 182 392 186 356

JjOXO9bI 6y9yU41.IX nepwo9oB 3863 10646

Pe3epBbI 13197 9914 8833 9830

OOR3aTenbcTBa BbIObIBaFou4e1 IPYflflbI 73 160

KPaTKOCPOHbIe o63aTenbcrBa ecero 694 250 421 240 267 106 468 417

Ko3$3s1eHr TeKyLLei4 fli1KBI4nHOCT4 1.94 253 326 130

Ko3c$x$3slLb1eHr SbICTpO9 J1i4KB411HOCTI4 090 103 115 075

Koc$43snleHT aôconKJTHoi4 J74KBL1n-loCm4 052 018 041 025



K0HBepTaUMJI

A320 321





92 rooBoIl olieT 2007

Ko3cvLveHT onr BbIpyHKe OTHEr

H0M roy Ho3Ha1TenbHo CHV3VflC1 no CpaBHeHL1IO 2006

roo cocTasvn 062 OCTBWk1Cb npeonax OflCTM

MbIX K0BeHaHT p0oM nyOnvHHbIx 3a-

k1MCTBOBHk1V KopnopaL1 TaK KOBHHT no 3TOM no

Ka3aTenio no KVThbIM HOTM paa 08 BMecTe TM
Ko34xJvLveHT onr EBITDA MHbWVflC 475 no

CBHOHVfO 507 2006 roy

floka3aTenM

H1CTbft1 onr/ebIpyKa

H1CTbft1 Conr/KanwTan

HIICTbIW onr/EBITDA

EBIT/npoeHTHbIe pacxooi

2004 2005 2006 2007



O6cyIeHIle II HBJ1I43 PYKOBOCTBOM cDIIHBHCOBOrO C0CTOIHIIB II P3YI1bTBTOB %eBTeJ1bHocTv 2007 roj

8.2.3.4 AHanI13 flOTOKOB RHKHbIX CPBRCTB

TbIc P.oilJlapoB CWA

OflEPAI4I.lOHHA ETEJ1bHOCTb

2007 2006 2005 2004

flpIl6buJIb Hanoroo6jvoKeHwq 46916 55924 110972 87511

V3HOC aMOPTk13aL9la 31 939 23889 20368 16385

-lwcTbIe npoI1eHTI-1bIe pacxobp 53974 34 147 47 176 58076

flpowe KoppeKTvpoBKw 30 052 15 345 23799 18 751

flpH6bujlb OT 0nepaI4HOHHO MeRTeJ1bH0cTH u3MeHeHI1 102 777 98615 202 315 180 723

pa6o9ero KanH-rana peepo
MaMeHeHIia pa6oeM KanwTane 63 154 132 178 224 753 10845

jeHeIcHbI flOTOK OT onepaL1HoHHou eRTenbHocTH 165 931 33 563 22 438 191 568

YflhlOTbi Haslora Ha npH6buJtb flPOL4HT0B

Ynna-IeHHbIV Hanor Ha flpkl6blflb 6730 2500 18 709 354

Ynna-leI-lHbIe npoL4eHTbI 57 018 45 411 50 134 59 689

JeHeIHbIH flOTOK 01 0flOPLH0HH0Ii eBTenbHocTH 102 183 81 474 91 281 131 525

I.IHBECTIII4I.IOHHAR ETEJ1bHOCTb

BnoIeHMB KarlvTanbHbIe aKTwBbI 130 230 85 425 54 305 25 540

Rox000TwHBecTvoHHoeaTenbHocm 7838 56304 12629 18158

eHeKHblH flOTOK 01 IIHBecTIIL4II0HH0II ReTeJ1bHocTI1 122 392 29 121 41 676 7382

IlHAHCOBA ETEJ1bHOCTb

Onepat4VV Ha 9OflIOBOM PbIHK 319 818 73 778 64206 73 356

Onepauwv coOcTBeHHbIM KanwTanoM 63067 49946

LeHeHbIii nOTOK 01 4I1HaHcoBoM JeTenbHocrI1 319 818 73778 127 273 23 410

-IwcToe yaenvHeHl4e OeHeNcHbIx CP9CTB VX 3KBVBaneHT0B 299 609 36 817 5684 100 733

CBo6OHbuii eHeICHbIl flOTOK 31 427 131 225 135 282 126 828

OnepawloHHaa AflTJ1bHOC1b

2007 roy P3YflbTTG coe one

paLV10HHOL1 flTflbH0CTV KopnopaLki nony-aina

1028 MflH joniiapos CLUA flpv 3TOM 632 MflH jonnapo
CWA nony-leHbI V3 paOo-iero KanLlTana 3a C-leT vl3Me-

HeHVV eövTopcKo/KpevTopcKo 3a0flKeHH0CTv

pe3epBax flocne ero 637 MflH oiinapo CUJA ynna
-4eHO BvJe HanoroB npoLeHToB TaKVM oöpa3oM ov
LLjeHHbI 01 paöo-iero Kanvlana HanoroB flP0LHT0B

MPVTOK eHeKHbIx CPCTB no 0CH0BH0 eflTeflbH0CTv

C0CTBVfl 1022 MflH oJinapOB CLUA Ha

cDk1HaHcVpoBaHve cBoeI1 k1HBCTVLk1OHH0V eTenbHoc

TV KanVlanbHble BnoceHv npvoOpeleHve 0HPHVX
K0MflHV1 pyrve VHBecTVLVoHHble npoeKTbl Kop

fl0LAfl noipamna 1302 MnH -ITO Ha 448 MJ1H onna

POB CWA ôOflbWG -1GM 2006 rojy OjHaKo VT00BbIL1

VHBecmLvoHHbI1 GHGKHbIL1 OTTOK C0CTBVfl flVWb

1224 MflH onnapo CWA OPOTkIB 291 MflH joniiapo

CWA 2006 ro/y 3io 0ObCHc1eTCc1 noclynneHvflMv

01 CflO51KGHV vMyu4ecTBoM MawVHaMV oóopy

LoBaHveM 2006 roy YBenwlvBwa9c9

fl0TPH0CTb KopnopaiVV OöOpOTHbIX cpecTBax
CBOIO oepeb BbI3B He0óX0VM0CTb npvBne-IeHV9

3HallenbHblx PCYPC0B Ha Pb1HKX Kanviana VHaH



1OOBOIl OTleT 2007

coaci Je1TenbHocTb KopnopaLvv ôbula -ianpaBneHa Ha

npvBne-leHVe CPCTB n5I oôecneHeHvcl npov3BoJ4c-

TBHH0V enTenbHOCTv nO BbInonHeHvlo TKU4VX KOH

TpaKT0B cVHaHcL1poBaHv oöopoTHblX CpeCTB ia
xe 3KflOK MTVflOB 1cOMflnGKTyFOLUVX Ha-lana

paöoTbl no HOBbIM K0HTpaKTaM TaKVM oöpaooM Ljecjti

LjV1T HKHbIX CJCTB no cfJVHaHcklpOBaHVIo VHBecTv

LvOHHOV eclTei1bHOCTV He flOKbITbIL1 OflLVOHHOV

enTeflbHOCTbIO CMM 202 MflH oonnapo CWA
öbln eocnonHeH TOflbKO 3a CHeT onra

l4JLlHaHCOBO1 eTenbHocTv KopnopaLv npVBneK

na 11589 MflH onnapo CWA vnoracvna KOVTOB
33.VMOB Ha CMM 8438 MT1H onnapo CLUA HTO pe

3flbTT ano flPVTOK no cVHaHCOBOV /51TflbHOCTV

paepe 3151 MflH onnapo CWA flpV OTOM OöLI4VV

cVHaHCOBbIV JOflE KOMflaHLlV BbIPOC Ha 3415 MflH 4On-

napo CWA 6535 MflH oo 9950 MflH

CBoOoHbI1 HKHbiIi HOTOK 2007 rojy aice npe
CTBJ151fl coöov oTpVLaTenbHyIo Beflv-IVHy P3MP0M
314 MflH jonnapo CUJA OTpVLaTenbHa1 Ben w-IVHa

HeKHoro noToKa -iio KopnopaLtv5l 2007

roy npoV3Bena 3Ha-lL1TenbI-lbIe VHBCTV0VV BO BHeoôo

OTHbI aKTVBbI aynvna HOXOVMbI MTPVflbI

KoMnneKTylowj1e OyRyLoeM KopnopaLV HaJeeTc5R

CVHXpOHL13VpOBaTb rpacv flPOV3BOCTB OT3OK
npoyKoVv -lTOöbI v3ôeKaTb CIlflbHOV BonaTvnbHocTv

OHKHbIX flOTOKOB HeoOxo1VMocTv cvHaHcL1poBaTb

TaKve 3HalvTenbHbIe oöbeMbl OOOPOTHbIX cpecTs

floKa3areJlM BIlkeHH RHIHbIX CPRCTB onepaLIloI.uloH eWrenbHocTIi MilK ROJlJ1POB CWA

150

100

50

50

100

200

250

2004 2005 2006

250

200

150

i1p1ObInb OT onepaLI4oHHo1 ec1TenbHocfl1 13MeHeH11 paOoero KaniTana P3PB0B

V3MeHeHk1eBpaOoieMKan1Tane

Ynna-leHHbIe -ianori ii flPOLIOHTbI

2007



06cyIceHIie II Hflh13 PYKOBO1CTBOM cpvHaHcoBoro COCTOSIHIIH II P3YflbTTOB e1TeJ1bHocTH 2007 ro

8.3 AHaJHI3 PHCKOB KoprIopawfx HpKYT
KopnopaLjw54 41pKyT KK riioOoe

npeLinpk1Tk1e cIDyHKL4klOHvpyIoU4ee pbIH01H0I cpee
npouecce cBoei BTflbHOCTh cianvaeici B03-

ICTBVM norwlTvl-lecKwx 3KOHOMkHBCKtlX pbIHO-IHb1X

pyrix cfDaKTopoB CB3k1 3TkIM KopnopaLwi non

BepeHa py PHCKOB KOTOPbI MOT OT3HTbCI Ha

ee cv1HaHCOBOM OnarOnOfly-Ikiki

floiiIlTIl9ecKIle pIlCKI.1

BHeWHM flOJ1IlTM9CKk1 puCk CcDepa

TO1OBJ1H BOOPKHk1M flOJ1fHT CTOOM rocy

PCTBHHOM peryjiipoavio KOHTpOJ1IO npkl-leM

He TOflbKO Co CTOPOHbI CTpaHbl-n0CTaBLUHKa CTpaHbI

HMFlOpTepa HO CO CTOPOHbI opraHkl

3auHi floaloMy 3aKnIO-IeHwe KOHTPKTOB Ha flOCTBK
BOHHOI1 TXHk1KH HflMO 3aBIilCklT KK OT HnnoMa
TH-eCKvX omoweHk1L MeKy PoCCv1CKo eepauH
eH LI CTHMH flOTeHLjHaflbHbIML1 nOKynaTenMk1 Tak

OT reOnoflk1TkI-1eCKOLI Ck1TyaLL1H MIlP

HCTOlLJ4 OCHOBHbIMLl 3aKa3-IkIKaMH npOyK
Lkfl1 KopnopaLWlki BflIIOTC1 CTPHbI A3VH pa3BHBa-

IOLLtHBC CTpaHbI YxyRweHkie flOJ1k1Tkv-leCKO CHTLk1H
J1IOOOM H3 peIHOHOB-KOHTpareHTOB MOT nOBne-Ib

pa3nki-lHbIe HeOr1aronpkITHbIe flOCfleRCTBLIR BflflOTb

CaHKLw1I1 HanpkiMep

fJOpMe anpea Ha flOCTBK BOHHOLI TXHHKkI OT

eJ1bHbIe rOCyapCTBa 1TO CBOIO o4epeRb MOKT
flOCJ1k1Tb npv-IkIHOL1 HBbIflOflHHH o61R3aTenbCTB

no oroopa Li COKPLLtHkfl1 OObeMa nopTcen 3a

Ka3OB 3T0T Pk1CK yCHflLIBaeTCSI 3BHCHMOCTbIO Kopno

PL4HV OT HeMHOrO4kICJ1eHHOrO -iiicna noTpeOkiTenecl

jenix Mk1HVMLt3aL1L.1kI BHWHk1X nonkiThi

4ecKLIX pLICKOB KOpnopaLWlsi POBOHT anbHeLIwyIo

RHBPCk1DHKLkIt0 no flOTpeöVTeJlLIM LI perHOHaM Opkl

BHTHpycICID He TOflbKO Ha TPklUHOHHO HanpaBnel-IL.ie

IOro-BOCTO-iHoLi A3VH HO HOBbI perkloHbl TOM

-IklCne CeeepHylo AcpL.iKy pa3BvlBaIo-

U4kIMHCçI CTpaI-iaML.i Ha KOHLt 2007 roa onci k1HJk1L1

oOu4eM nopTcfene 3K3OB KopnopaLVH COCTBf1fl

OKOflO 60% ora Kak 2004 roy Obina nO-ITLI 90%

TaKKe BKHbIM GfDaKTOpOM KOTOPbIV1 MO

KeT OKa3aTb BflVHHB Ha cDHHaHCo

BbI P3YflbTTbI ITflbHOCTV Kopnopaw.iv RBflTC

flOnulTI.lKa 1OCyEapCTBa O6IlaCnl BOHHbIX pacxooB
oTnw-IkIe OT öOnbWHHCTBa MLIpOBbIX aBL.laCTpokITenb

HbIX KOMnaHk1L1 KOPflOPLjHI l/lpKyT OOflbuJyIO -LaCTb

CBOLl BbIPKV nony-laeT 3a C-leT 3KCflOPTHbIX KOHT

paKToB KpoMe TOIO OTCTCTBH Ha BOOKHHV Boei-t

HO-BO3ywHbIx CHJ1 P0CCLlv klCTpeOklTeflecI Cy-3OMKV

J1B MHOIkIX CTPH MOKBT öblTb flPflTCTBHBM Tfll

CCMOTPBHHI ero TeI-lJepe Ka-IeCTBe npeiewe
ia Ha nOCTaBKy -ITO MOKT orpaHv-HIBaTb 3KCflOPTHbIL1

noTeHullan 3TO MawklHbI Rn MHHHMH

3at4HL.I pkICKOB CB3HHbIX 1OCPCTBHHbIM KOH

TPOflM P1YflVPOBHHM 06J1aCTL1 flPOH3BOJ1CTB

nponav BOeHHOL1 aBu1aTexHHKk1 Kopno

Paw.ni anpanea Ha aflbHeL1WyIO W.IBepCVcfJVKaLtHIO

npoH3BoJCTBa pa3paOoTKy flPOKL4HH rpaKjaI-1CKoro

BOIlHOO t-la3Ha-IeHVcI yBenw-leHIle OflV rpaa
CKOLI flOKL4HV Bblpy-lKe KopnopaLjvki ORHVM k13

3HalTenbHblx waro VBepCVcIJHKaLW1V flOK
TOBOIO pa MOKHO C-IVTaTb flOIBflHH 2005 rojy

flOKT 51K-130 ape 2006 rona flORflVCH nep
BbI 3KCflOPTHbIL KOHTKT Ha noCTaBKy

flpo6neMa npo3pa-IHoCTw CBl3V

TeM -ITO OTPCJ1b aBVaCTpOeHV1 OCO6eHHOCTkI BO

eHHoro 5Bfl5TC5R CTpaTerH-lecKH BHO1 J1I oOecne

-IeI-lkI OOOpOHOCflOCOOHOCTk1 roCyapcTBa CBHVI
nooOHoI1 ITflbHOCTH MO1T ObITb OTHBCBHbI ro

TaIHe Taiciiri oOpa3oM OCT on

pejeiieoy OObeMy HHcPopMaLu4kl KOTOpbIcI MOKT

kIMTb CLI4CTBHHO BflI15IHkle Ha yCflOBL1 HHBeCTkI

POBHVçl 3aBkICVM0CTk1 OT HaflkIL1 onpeenetx
3aKoHoaTenbCTBoM 0OCT0BTenbCTB MOKT ObITb or

paHH-IeH TeM He eee OAO KopnopaLjV1 MpKyT

BBJ1ITCl CaMOL1 flpO3pa-IHOIl KoMnaHHe BoeHHo npo

MbILIJJ1BHHOO CKTOP POCCHVCKOV cDeepauHH je
nae Bce Bo3MoKHoe -ITOObI MKCVMflbHO PCKPbIBTb

VHcIJ0PMaL4k1I0 jnci CBOVX VHBBCTOOB akukioHepoB



rooBoIl or9eT 2007

PbIHoIHbIe plICKII

PbIHo-HbI kICK Jfll opnopajv Vp
KyT 3aKJ1IO1aeTC v3MeHeHL1v pbHo1HbIX ue iae
k13MeHeH1k1 TM0KBHHbIX fl0WflklH fl0LBHTHbIX cTaBoK

ypca aKLML1 flpoLeHTHbI PMCK pL1CK

k13MHHk1I fl0LiHTHbIX cTaBoK Xapak

ep fl0V3B0CTBOHH00 LjI1Kfla KopnopaLWiM npejno

narae HeOOxOLW1MOCTb 4CflOflb3OBaI-1klcl 3Ha-ILlTeflb

HbIX OObeMoB 3MHbIX CJ4CTB Ujfl cIJvHaHCL1poBaHI4

onepawioov jeTenbHocm HpvoneKaeMbie Kpe

RVTbI JonroBbIe LjOHHbI OyMarv BbI11CKO

MbI Kopnopaiev HOMt1Hk1POBHbI KK pOCCIIkICKIlX

pyOiiix TK I1 vHocTpaHHoI BanioTe Hpv 3TOM MHO

rye KOHTKTbI 3aKnlO-IeHbI wCnOnb3oBaHveM nna

BIOLLjM fl0L4BHTH0l CTBKVl LIBOR I1O3TOMy POCT

P0LBHTHbIX CTB0K Bne-leT 3a COöOIl yBenv-1eH1e

CT01M0CTfr1 cDv1HaHck1poBaHv11 1TO MOKOT 0K3Tb He

ônaronpkiTHoe BJ1I1HL1e Ha cMHaHC0Bble B3flbTTbI

/O5ITflbHOCTk1 KopnopaLuivl Kopnopa

1v I-leT BHBWHL1 cTpaTerl1H onpeenIou4eci genii

-iiiy pica no KOTOPOk1 OflKHbl CTB

Kk1 cDl4KCL1poBaHHbIe Ilflkl nnaBalou4kle OHaKo BO

BPM5I oprawauvi HOBOIO Kpek1Ta MHKMHT Py

KOBoJCTByeTC5I COÔCTBBHHbIM Bk1BHVM Jii peweHIic1

flIl cDvKCvpoBaHHyIO klJlLl nnaaiouyio CTaBKy

TO öyLeT Haviöonee önaronpv5lTHo n5I KopnopaLjvv

Ha npennonaraeiii nepio jo npeKpau4ei-iv1 oO13a-

TenbcTB Hpii 3TOM opnopawci klpKyT

kiMeel oCTaTO-IHO BbICOKk1 Ck1HaHCOBbIk1 pbllar no

CRHHL1IO pyrv KoMnaHL1Mv oTpCflv flO3TOM

POCT CTOVMOCTk1 cfDL1HaHCI-1pOBaHI4 MOKT nOCTaBL1Tb

KopnopaLjvlo OTHOCk1TOflbHO HBbIOHOO nonoe

ve no CpaBHeI-ivFO K0HKypOHTaMV o6naaIoLUkiMv

MHbWVM YPOBNOM jonra enix CHk1

KHI-1l pklCKa OTI-1LjTflbHOO Bflk15IHl15I kl3MeHeHWl

OLBHTHbIX CTBOK Ha eITenbHocTb KopnopaLjvu

MbI vBepcvcPvLw1pyeM Kp01ulTHbILl nopTcenb npv

BneKaeM Kpe1j1TbI HOMk1Ht1pOBaHHbIe pa3nkl-IHbIX Ba

niolax pacwI1peM COTpyJ4Hkl-IeCTBO pOCCI4k1CKL1MI-1

ki 3apyöeKHIIMv OaHKaMM KTfr1BHO k1CflOflb3BM klHbIO

cnocoObl npvneievi ck1HaHcvpoBaHv1 1CTHOC

TM oönvlraLwloHHbIe 3MbI
I-i pyrie nyOnkHHble 3a

MMCTBOBHkiL BanloTHbI PMCK pIICK

k13MeHeHL1 KPCOB Banlol KopnopaLtI

flOJBOKOH BanlomoMy pklCKy BO BOM npoaK
npvoOpeTeHv1 I-I 3k1MCTBOBHI-1V v13-3a P3HVbI
J1IOTHbIX Kypcax K0HTpaKTbI Kopnopa

Lk1k1 BblP1K öOnbLuklHCTBe CBOM HoMkll-lI-lpoBaHbI

onnapax CWA TO BPMl KK onbwe nonoBllHbI

v3epceK Kopnopawt i-iecei py6nx flo3ToMy KO

ne6aHv1 oäMeHHoro ypca MoryT OT3k1TbC Ha cfDv

HHCOBbIX peyniaiax eTenbHocm YKpenneHkie

pyönH HeraTVBI-Io CKaKeTC Ha Jk1HHCOBbIX noaa
Ten5Ix yMeI-IbWVB apy npvöbInv KpoMe Toro 3T0

yxyjwvi KOHKBHTHlO O3k1LW1IO KOpflOpaL4t1L1 Vp

KyT Ha MklOBOM pbIHKe ter1flx CHk1K

Hk151 BJ1lOTHbIX PVCKOB KopnopaLjvcl

cnejyiouve Mepbl

coxpaeve OflTMMflbHOO panooecv cooTHowe

HV Banlombix aKm800 nacckiBoe KoprlopaLtvv

copMvpoBaHL1e flCCk1BOB VHOCTHHOI-1 anioe

pac1eTbI flOCTBU4k1KMI-1 ToBapHo-MaTepvanb

HbIX LteHI-locTeI1 no KBJk1TM LI 3aLIMaM ocyLLtecr

BflL1IOTC5I pyOnx flMB13KOI ypcy jonnapa

CWA
LICflOnb3oBaHve 3aKflIO-IaeMbIX KOHTKTX Ba

flioTHO1 OOBOKk1 cnyiae peoro k13MHHk1

BanIOTHOrO ypca CyMMa KOHTKT nepeCMaTpv

BaeTc

LIBepcL1cJLIKaL4k1 ROflOBbIX OO3aTanbCTB no

flIOTM LI OflOBbIM LIHCTpyMHTaM

VCOb3OBHk1 XeJKMpOBaHI4 nci CHk1KHk1 Ba

flIOTHbIX pVCKOB

I4eHOBO PMCK k1CK M3MeHOHV5I LjeF-1

ToBapoB KopnopaLtv nojepeva pvc

Ky nOBbIWeHk1I LjH Ha KOMflOHBHTbI Li Cblpbe BKnlo1a1

TLITH Li anIoMklHvlv YBenw-IeHve LBHbI Ha KOMflOHOH

TbI KOMflflOKTIOLLjL1O MOKT HTk1BHO OT3klTbCl

Ha cIDklHaHcoBbIx peyniaiax ecien bHOCTkI flO3TOM

KopnopaLtL11 MLIHklMLI3LIpyeT LBHOBbI PMCKV nye 3a

KnIoeHv5I JonroCpO-1HbIX KOHTKTOB nOCTaBLLjk1KaMLI

noKynHblx KOMflflKTYIOLUk1X v3envv



O6cyReHIle II aHaflhl3 PYKOBOFCTBOM cI4HaHcoBoro COCTOqHIISI II P3YflbTTOB eHTeJ1bHocrIl 3a 2007 ro

TaK4e ueiix MVHVMV3LjVV aHHoro

pvca Kopnopa1eV cneyIouie epon
pVTk1

peanvatw OnrOCpo1NbIx nporpa flOW3BOJC

TBa oOecne-feHHbIx ye 3aKnIo-IeHHbIMW KOHTpaK
TaMV

pa3paOoTka flPO1PMM no cHkvceHVIo 3TPT Ha

flPOV3BOCTBO npoyKL4VV

npoeewe aKTVBHoIl VHBecTVLVoHHoI1 n0nVTVKV

-iacm TexHwlecKoro TXHOflOW-CKO1O nepeo
OKHV flPOV3BOCTBHHO Oa3bI i.jenix noBbi

wel-1V51 KoHKypeHTocnocoOHocTw npenpciw

OTpacneBo PlICK

OTpacneBo pl1CK DVCK CBoL1cTBeH-

HbII TOflbKO HHO oTpacnV 1onrocpo-

Ha KoHkypeHTocnocoOHoc-rb Ha MVPOBOM PbIHKB KK
POCCI41CKO aBVacTpoVTenbI-ioV OTCflV UJ1OM TaK

KOPflOPLtVV klpKyT LIaCTH0CTV TecHo cBl3aHa

npOOJ1eMoL1 CO3HV VCTpeOVTencl nqoro floKoile

HV5I 3ana3blBaHVe poccknicKoro aeianpoia 310M

HanpaBneHVw TKK Hanw-IVe peano cyLLecTByo

LL4VX pa3paOoTok BLLjVX MVOBbIX KoMnaHVt MOKT
öyyLLeM P3KO YXYWVTb PO3VLjVM p0CCMiCKVX KOM

naHVI1 Ha MVPOBOM pbIHKe onrocpo-ii-ia

cpaier KopnopaLjVV npoeeeiie

Meponpt11TV1 HanpaBneHHblx Ha BblPBHVBHV COOT

HoweHV oObeMOB BbIflyCKaeMOL1 BoeH

HO1 flpOyKLjVV Ha P3BMTV rpaaHcKVx nporpa
LVBePCVcIDVKaUVlO flPOJKTOBO1O pclLa

PeanL13aL4Li HHOI CTTVV TaKe CB3aH jfl

KopnopaLVV onpeeneHHbIMV pVcKaMV BHepeHVe

VHHoBaLVc1 pecTpyKTypV3at4V flPOV3BOCTB
HOV ccIepe BbI3bIBT HeoOxoVMocrb ocyLLiecTBneI1

3Ha-lwTenbHbIx KanwTanbHblx BflOKeHVI oiBne-ee
OOJlbuJorO KoflV-IeCTBa cVHaHcoBbIx CPCTB Ha pea
flV3aUVIO yKa3aHHbIx nporpa MOKT noBne-Ib COKpa
U4HV npVbInV PbIH0K rpaKaHcKoV aBVaLVoHHoL1

TexHVKV tncieic ccIJopMVpoBaBwVMc BbIXO Ha

hero HOBbIX y4acTHVK0B 3Ha1VTenbHolI cTeneHV 3a-

TJHH BBV Hanw-IV OOflbwOrO KOnV-lecTBa V3BecT-

HbIX KOM11HVV flPOV3BOVTJ1II KCTKO KoHKypeH
L.jVV HecMoTp Ha TO LITO KopnopaLV npenpna
PU Mep HflBflHHbIX Ha MVHWMk13LjVIO Bblweyka

3aHHoro PVCK HanpVMep BHPHVO CaMbIX nepeo
BbIX Hay-1Ho-TexHkHecKt1x OflbITHO-KOHCTpyKTOpCKVx

pa3paOoloK 3aKno-leHVe pa JOIOBOPOB COTpYJj

HW1CTB yIVMV flpOV3BOVTeJ1MI1 aHaflOIW-1HOI1

flpORyKL4VI1 nOnt-iOCTbIo VCKflIO-IVTb BO3MOKHOCTb

BO3Hfr1KHOBeHV cnoKHocTeI öV3HeC

CTTI4V HBJ1b3W

PIIcKIl CBfl3HHbI oflepaL4IloHHoM SITJ1bHOCTbIO

flpoIl3BoRcTBeHHbI PuCK PVCK He
BbInonHeHw nnaHVpyeMblx OObeMOB paOoT VI Vfl

yBenwleHI1l 3aTpaT HeocraTKV flPOV3BOCTBHHOO

flflHVPOBHH KK cnecTBwe yBenVeHwe TeKy
LLVX pacxojo npeJnpuwTV 3a-iaciyio

PVCK HeBbInonHeHV 3annaHVpoBaHHblx OObeMOB pa
OOT aBVacTpoeHI1V rapaHTVeL TpeTb
eLl CTOpOHbI Cnyae BOHHOIO 3TVM

rapao BblCTr1T rocyapcTBo cny-iae Poc
CVV OCPCTBO flVL DrYH P0C06OpOH3KC

nopT POcoOopOH3KcnopT 5RBJ151TC1 rapao VCflOfl

HHVI KOHTKTOB KOpnopaLVV -fTO CBOO olepeb
CTHOBVTC 3anoroM /OBeDV PoCcVui KaK HaReK

HOMy napTHepy P0COO0p0H3KCnOpT O6bNHO flOflHO

CThIO npoepe npenpVTu1e npece -leM nepejai

ey 3KCflOTHbI K0Hrpakl pyro
CTopoHbI BCe npeu1pwTVc1 BoeHHo-npoMblwneHHoro

KoMnnekca He COCTOHVV creHepVpoBaTb OCTaTOY
Hoe Korlw-IeCTB0 coäcTBeHHblx cpecTB -ITOObI aep
WTb 11POKTbI cfopc MKOPHbIX oöcToTeJ1bcTBax

HHOM cnyiae PocoôopoHaKcnopi- icynaei KK
rapa He Jfl1 VHOCTHHbIX 3aKa3-IVK0B KK ía

PHT fl caMVx npow3Bou1Tenel RJi

MI4Hfr1MV3aLjVV flpOk13BOCTBeHHoro pVCKa cB3aHHoro
flOflOMKO1 flPOCTOM oOopyLoBaHV TKK J4J1c1

COOTBeTCTBV TexHV-IeCKVM TpeOoBaHVM 3aKa3-IVKa

KopnopaLjVe OCyLLjeCTBneTC MOPHV3L4V ycTa

PBWVX np0V3B0RcTBeHHbIX MO1LHOCTeI noCTeneHHbI

nepexo Ha HoBble Oonee COBPMHHbI TeXHonorulV



rooBol6 OT4T 2007

TaKe fl0H3B0CTBHH0M k1CKY MOK

HO oTI-lecTvl 3BMCMMOCTM OT peie cTopoHbI

flepeöov nOCTaBKaMk1 aepvano KOMnneKTyIOLLVX

MOVT oTpvLaTenbHo 0BflVlTb Ha wCnonHeI-1ve Kopno

pawiei CBOLIX OO3aTenbCTB nepe noKynaTenMV

MHortie k13 aepano KoMnneKTyFou4Vx VCnOnb3ye

MbIX KopnopaLiveV HacTocftuee BpeM npOv3BO1TCc1

TOJ1bKO OHVM nocTaBLLvKoM -1TO 1BJ11TC caKTopoM

pVcKa r1poV3BoCTBeHHoV J4eclTenbHocTv pyro CTO

poHbl npaw-iev no BCBM TKVM MaTepHanaM KOM

neKTyIOLIivM KopnopaLiv BJ11OTC RVHCTBHHbIM nOT

peOkiTeneM KnIo1eBbIM KnVeHT0M nc1 nocTaBLw1KoB

KpoMe Toro pa6oTa HVMV oejecci ye MHOO neT flpvi

3TOM npaKTw-IeCKV He VCnOnb3yeTC I4MnOpTHOe cblpbe

flO3TOM VCK CbIB OCTBOK VJ1V flOCTBKV HeKa-sec

TBHHbIX aepanoe MVHVManeH PwcK

RecIonTa flpoV3BocTBeHHbILi LVKfl no OCHOBHbIM BV

JaM npojycuvni KopnopaLuiv jnviTc 6onee 15 Mec

LteB flpv 3TOM aBaHcoBble T4V He flOKbIBIOT BCex

HeoOxoRVMbIx Jfl5I flOV3BOJCTB pacxonoB floi oy
ayna KOMnneKTy0LUVX CbIb51 fll OV3BOCTB
flP0WKLtVV oCyueCTBfleTC5I KK 3a C-leT BHCOBbIX

nnaTeKeV TK 3a C-leT KVTOB äaHKoB KOTObI

aKTVBI-IO VCnOnb3ylOTCcl KopnopaL1VeLt Kpew1TbI flora

waIoTcc k13 BbIpy1Kv1 nony-laeMov no K0HTpaKTaM Re

5lTenbHocTb KopnopaLVV nojepa
HV nOCTOHHOrO oObeMa onroBoro cfJVHaHCVpOBaHL1

npoV3BoLcTBa HeoöxoVMo VMeTL BVEy

TOT cIJaKT -ITO KopnopaLV1 VMT JoCTaToIHo OOflbWOV

OObeM 3aVMcTB0BaHVV BbICOKoe cooTt-IoweHVe 3aeM-

Horo coöcTBeHHoro KanVTana OcyuecTBneHVe BbI

nna no BCM KVTHbIM OOBOM oroopa 3V

Ma eJVHoBpeMeF-lHo MoeT npVBOCTV cVHaHcoBblM

3aTpyRHeHvlM jn Kopnopaw-lV Kpe

RI1THbII PMCK PVCK HeVcnonHeHV ReÔVTOpOM VJ1V

KoHTpareHToM no cenKe CBOVX Ob3aTenbCTB nepe

OPHV3LWlV TO OCTb VCK Bo3HVKHoBeHVI ecfonTa

eOVTopa Vlflkl KoI-lTpareHTa TaK KaK Oonbwylo -IaCTb

npoja KopnopaLtuV COCTBfl5IOT BOHHI aBVaLVoH

HaI TexHvKa 3aKaa-IVKaMV 1BJ151lOTC MVHVcTepcTBa

obopoHbl ipyrx CTpaH CneoBaTenbHo VCnonHeHVe

Oä3aTenbCTB no 3aKflIO-IeHHbIM KOHTKTM rapav
PY0TC flBVTJ1bCTBMV CooTBeTCTBylOLLVX CTpaH

pVCK ennaee CO CTOOHbI KoHTpareHToB

MOKHO C-IVTaTb MVHVManbHbIM Cyu4eCT-

BT PVCK BO3MOKHO 0TBeTCTBeHH0CTV KopnopaLVV

no onra TBTbVX flVL4 OCKOflbK oHa icynae no

py-IVTeneM no pcijy OO3aTeJ1bCTB

K0MnaHVV Pa3Mep RHHbIX Oô3aTeflbCTB O-IeHb

He3Ha-IVTeneH cnyiae HaCTynneHV OTBeTCTBeHHOC

TV KopnopaLiVV no RHHbIM oO3aTenbcTBaM He OKaKeT

CyLLjeCTBeHHOrO BflV1HVH Ha cVHaHCoBbIe 3J1bTTbI

ero eTenbHoCTV OpMp11ecKw pI.lcK

OCHoBHa 1TflbHOCTb KopnopaLwiV npoV3BoJiC-

TBO aBVaLVoHHoV TXHVKV flORJ1KVT nVLeH3VpoBa-

HVFO OnbiT nponec yKa3aHHoI flVLH3VV no3BoncleT

npeRnonoVTb -ITO TpobOBaHVl nVLeH3VpOBaHVK

aHHoro BV e1TenbHoCTV He npeepncn CyajeCTBeH

HbIX V3MeNeHV1V





floIcHeIII.1e nepeojy

KoHconMpoBaHHaB c4JAHaHcoBaa on-eTHocTb OAO HayHHo

npov3BoOcTBeHHaB opnopav VPKYT 3a 2007 roo nooro

ToBneHHa5l cooTBeTCTBv1 MecRyHapooHbIMM CTaHRapTaMv

1HaHcoBok1 or-leTHocrv kl ayp1TopcKoe 3aKnFo-1eHkle 6bfl1

cocTaBneRbl Ha aHrnklklcKoM R3bIKe nepeeoo

0aHHLIx 0OKYMHTOB flO01OTOBflH 1cKntoHvnenbHo 0i1B yoOc

ma nonb3oBaTeneL4 cnyiae KaK1x n6o pacxoevv Mec

RV pCCKk1M aHrnklvcKvM TeKcToM H1T1I1CKVV TeKcTakn4 OOHO

3Ha-lHo vMeeT 1pBkIMyLI4BCTBBHHyF0 Ckmfly



AywTopcKoe aicnioqene

CoBeTy RI1PKT0P0B

OAO Hay.iHo-npoi3BojcTBeHHaci opnopaiiii
I1PKYT

MbI npoBeni aypvT npvnaraeo KOHCO

HHHCOBOk1 OT-1eTHOCm OAO Hay-1Ho-

flP0H3B0CTBHH1 opnopajv APKYT anee K0M

naHv5I em ooepvx KOMflHVH Cqaiiee Epynna
aHHa KOHC0J1L1L1p0BaHHa cfJHHaHCOBa5I oT-leTHocTb

BKJ1I0HBT KOHC0J1WJMPOBHHbR öaJlaHC flO COCT0HVIO

Ha 31 eKaöpc1 2007 rqa KOHCOflHVPOBHHbIV OTHOT

flpL1öbIflX yObITKax K0HC0flVVP0BHHbI oT-1eT oö

H3MHHk1X anvaiie KOHCOr1vw1poBaHHbI1 OTHT

BHKHk1H JHKHbIX CPCTB 3a 2007 ron ae
nepe-IeHb OCHOBHbIX flOJlOKOHHH yHeTHOLI flOflVTHKH

npove KOMMeHTapL1H flO5ICHIIOU4E0 xapaKTepa

OTBeTcTBeHH0cm PYK0B0CTB
3a cfMHaHCOByIO OT-IeTH0CTb

OTBeTcTBeHH0cTb 3a fl0r0TOBKy öec

npvcipacoe HHOL KOHCOflLlJLl

poBaHHoL cfJHHaHCOBOV OTHTHOCTV1 COOTBTCTBHH

MeyHapojHbIMv cfDHHaHCOBO 0THeT-

HOCTV HeceT PYKOB0CTBO Epynflbl 3Ta OTBTCTBHHOCTb

BKnIO-laeT pa3paöoTKy ejpeve npoeeve npo

BHTPHHO KOHTp0J1 OTH0CLLHXC noro
TOBK flPRCTBflBHV0 0CTOBPHO cfJvHaHCoBO 01-

-IeTHOCTH He CLI4CTBHHbIX vcKaKeH vLi

BO3HVKFOLLVX P3YflbTT MoweHHVHecTBa HuM OWV1ö-

KL1 BbIOP npveeve COOTBBTCTBOLJ4VX fl0flOKHHV

H0THOk1 flOflMTL1KM npvMeHeHHL1 y-1OTHbIX oLteHoK HeoO

XOOMMbIX CflOKHBWk1XC oöcToTenbcTBax

OTBeTcTBeHH0cTb aypIlTOpOB

Hawa OTBTCTBHHOCTb 3aKu1Ic-1aeTc

TOM HTOObI BbIpa3L1Tb MHeHL1e aHHO KOHCOflk1H

POBHHOL c4JL1HaHc0B0c1 OTHTHOCTH Ha OCHOB npoBe

eHHoro ayJL1Ta MbI flPOBOHflH YRMT 000TBeTcTBvv

MeiyHapoHbIMv CTHLPTMV ayovTa RaHHbIe cTaH

PTbI TpeäyoT -ITOObI MbI COOTBeTcTBOBanH 3TL1HeCKVM

TpeöOBaHMM fri flflHk1OBflk1 flpOBOHflL1 ayHT TaKHM

oôpa3oM -lTOöbI flOfly-1HTb OCTTOHHK YBPHHOCTb
TOM -ff0 CJVHHCOB1 OTHOTHOCTb He COOPKHT cy

u4ecTBeHHbIx k1cKaKeHvlL Ayw1T BKnIoHaeT

npoeeve npoeyp no flofly-IeHHFO YRHTOPCKHX

K3TBJ1bCTB no -ILICJlOBbIM aHHbIM pacKpbITvPM CO

cfJHHaHCoBo oTHeTHocm BbIpaHHble

npoteypi OCHOBbIBJ1VCb Ha CYKLHVH ayRvTopa

BKrn0-1a OLHK PHCK CYLLtCTBHHOO vcKaKeHH cIJH

HHCOBOH OTHTHOCTV P3YflbTT MOWeHHV-IeCTBa MflV

OWVöKH flpH PMCK YRVT0PbI PCCMTPMBEOT

BHTPHHO KOHTPOfl 3a flOW0TOBKO1

fri OCT0BPHbIM c$JkIHaHCOBOV oTeT

HOCTH Jfl pa3paöOTKv jVT0PCKVX npoLteRyp Rfll

BblPKHk1 MHHV ero acIJcIJeKnlBHocm KpoMe Toro

ayVT BKflIOHaeT OLOHK OöOCHOBaHH0CTV flPHMOHHV

flPMHLWflOB öyxranTepcKoro y-leTa Hcrlonb3oBaHHblx flV

COCTaBJ1eHHV1 oTHemocn1 flPBH1bH0CTb BKHWVX
oLeHoK CflHHbIX PYK0BOJCTB0M K0MnaHVH aae
0LtHK cHHaHcoBoH 0THTHOCTH

ibM MbI noularaeM -ITO flP0BHHbI1 Ha-

MV HT ae H0X0HMbI JOCTaT0-IHble OCH0BHH

u1l Toro -ITOöbl BbIpa3L1Tb MHeHHe npnaraeo OT

-IeTHO0TM

MHeHIIe

flo HaweMy MHeHHo KoHcou1HHpoBaH-

Ha cfJHHaHC0Ba OTHTH0CTb Epynnbl CflPBJ1HB0 OT

pacae BO Bcex cyLLiecTBeHHblx acnekTax cIJVHaHcoBoe

C0CTOHH rpyflflbl Ha 31 eKaOp 2007 roa

K0HC0flVVP0BHHbI P3YflbTTbI e5ffenbHocTv J4BH

KHH HKHbIX CpOJjCTB 3a npowewV1 ro COOT

BTCTBHV MeKyHapoHbIMV CTHPTMV cJvHaHco

BOM 0THeTHOcTM

KflME flVMVTeR

30 Mai 2008 roa



1OOBOl oT9eT 2007

KoHcomhfxpoBammI 6amauc no cocosmmo ua 31

TbIc onnapo CWA

eKa6psI 2007

flpl.IM

roa

2007 2006

AKTIIBbI

BHeo6opoTHbue âKTMBbI

Oci-I0BE-ible cpeocrea 12 318 000 224 423

VHBecnhLu-IoHHaeco6cTBeHHocTb 13 21 449 15804

HeMaTepManbF-ible aKTVBbI 14 171 307 146 523

Hpo-iwe WHBCTk1Ljk11 BHe060pOTI-ible Jk1HHUUbbIe dKIklbbI 15 16264 13604

OTnoeHI-lbIe HanoroBble aFcTHBbI 16 3364

530384

5287

405641

OöopoTHbue KTI1BbI

1HBecTk1LHk1 15 288 365

3anacbl 17 716246 633359

Re6vTopcKa aa9ontceHHocTb 18 264 267 281 003

ReHeHbIe cpeoca ii MX aKBIlBaneHTbI 19 363 783 74868

rpynna aKTkleoB KnaccMcMLiMpoBaHHaH Kak onH npooasoi 76 792

344 584 067 387

Ilioro akiliBbi 874 968 473 028



KoHconvRwpoBaHHaa twHaHcoBasl OT4THOCTb

KoHcomxgupoEaInmzh 6aJIaHc no COCTOHHHIO Ha 31 yteica6psi 2007 roa npoonxceHne

TbIc aonnapo CWA flpslM 2007 2006

KAflIITAJ1 1.1 OS5I3ATEJ1bCTBA

KanhiTan 20

YcraBHbIwKanwTan 103811 103811

Ro6aBoHbI9 KanIfran 97 532 97 532

Peaepanonepeoqei-iice 17741 17741

Pe3epB no Kpc0BbIM pa3I-lvqaM 12684 6509

Hepacnpe9eneHl-iaclnpwOblnb 184971 141 106

Bcero
IcarihiTan pacnpeaeirneu KL4h1OHM MaTepHHCKS KOMnaHIIII 416 739 366 699

flona ewiaorea 33 166 43421

IlToroKanhitaji 449905 410120

onrocpoiHble o6narenbcTBa

KpeJ1TbI II aawMbI 22 680 954 561 808

OOa3aTenbcTaa no OTnoeHH0My -lanory 16 49 859

730 813

79 860

641 668

KpaTKocpoMHble o6naTeJIbcrBa

Kpewimi 3aHMbp 22 314 036 91 642

KpeaTopcKaa 3aLlontceHHocTb 23 363 154 235 878

Joxo9ti Oyyujwx nepaooa 3863 10646

Pe3epebI 24 13197 9914

rpynna oOaaaTanbcTea KnaooHck1LjwpoBaHHaH Kak npe9Ha3Ha-leHHaR 73 160

nci npoasc

IIioro Kanhiraji oóhiaaTenbcTBa

694 250

874 968

421 240

473 028

RaHHbe K0HCOflk1Rk1POBHHOO OanaHca ROflKHbI pac
CMaTpLlBaTbCcl COBMCTHO flHM9HHVRMV Ha cip 108

148 KOTObI 9BJ1910TC9 HOTb9MflMO1 CTbFO RaHHoL1

KOHCOflVRVPOBHH0 orHeTHocTv



rofloBosl or4eT 2007

KoHconxgxpoBamath OT9T ThBflKHHX JHMCHbIX cpemcu 3a rog
oKouqxBmxxcg 31 eKa6psI 2007 roa

TbIc onnapo CWA 2007 2006

OflEPAI4I1OHHA EATEflbHOCTb

flpul6blnb no Hanoroo6noweHHn 46916 55 924

KoppeKmlpoBkH Ha

k13H0C aMOpTkl3aL9lB 31 939 23889

HHBflH3OBHHR KCOBHB paaHHL4a 23 602 665

oOecLleHeHkle canklTanwawpoBaHHblx 3HTT Ha HVOKP 248

obecqeHeHile 3HMOB 9eOHTopcKo9 aa9onMceHHocm 60 177

npklOblnb OT npojatc oolepHe9 coMnaHI1H 6961

npwObInb/yObITotc 0T BbIObITHR OCH0BHbIX CO9CTB aKTHBOB flB9HH3HHMBHHbIX one npoaxoi 381 10 655

o0X09 OT L1HBecTHL91w 236 539

pacxooi no flPOUHHTHM 84442 68 066

rocy9apcTeeHHae noMoLub no KoMneHcaLkiii pacxooo no npoueHraM 25 134 20 898

ooxoobnonpo_teHTaM 5334 13021

CTOk1MOCTb onbiTHo KOHCTKTOCKHX paOoT 658 611

npwOblnb OT nepeoueev IlHBecTkluHoHHoH 006CTBeHHOCTk1 3838 274

flpw6brnb OT OflLlMOHHOIl fleflTeIlbHOCTIl II3MeHeHMa pa6oero icanwraiia ii 3PBOB 102 777 98615

kiaMeHeHee 3anacax 83 788 101 136

LlaMeHeHHe oeOklToPcFcOI1 3a9onMceHHocrkl 20992 141 234

kl3MeHeHwe cpeoklTopclcow 3a9onsceHHocTkl 129 450 98465

kl3MeHeHHe 90X090B Oyoyu4Hx nepvoooe 6783 10646

V3MeHBHHe O3BBX 3283 081

jeHeHbuw flOTOK OT onepaqoow j%BSlTJ1bHOCTI1 flO flflBTbU Hajiora Ha flpIIôbIJlb 14 fl0I4HT0B 165 931 33 563

YnnaieHHbei Hanoi npklOblnb 6730 2500

YnnaHeHHble flPOUHHTb1 lTOM nonyeovi FOCYRHPCIBCHHOM IIUMULI4kI 57 018 45 411

ReHewHbIIl flOTOK OT OflBL4IlOHHOIi neaTenbHocTv 102 183 81 474

104



KoHconwiipoBaHHasI 43vHaHcoBaa 0T4TH0CTb

KoHcomxgxpoBammltk OT9T RBHKHHX jtHXCHbIX CCTB 3a ron
oxoHqxBmHticsI 31 yexa6pz 2007 roa npoonxceHxe

TbIc AOJ1J18POB CWA 2007 2006

IIHBECTI.ILjkIOHHAR EATEJ1bHOCTb

floclynneHkle OT BbIObITMH OCHOBF-1hIX CM9CTB II aKmsoB npe9HaaHaleHHbIx on npoaxv 516 36099

flocTynnel-iMe OT npoaicv oepew KoMnaHklM 892

flplioOpeTeHwe OCHOBHbIX C9CTB 101 985 65 574

flpiioOpeieiiwe HeMalepwanbHblx aKTveoB HVOKP 9OKMHTLjMM 23 245 19 851

IMBk13eH3bI nonyleHHbIe 50

3a3MbI noraweF-sHsIe cBR3aHHbIMM CTOpOHaMM 445

HwcTbIe nocTynneHwa/Bb6bITMs OT npwoOpeTeHMM/ebIObImcl MHBecTMLjMM 904 629

5284 13021

JeHewHbIH flOTOK 01 IIHBecTHLflIQHHOM fleqTenbHocrIl 122 392 29 121

GI.lHAHCOBA ETEJ1bHOCTb

flpl.ieneHehwe K3MTOB 1158920 579 985

floraweHwe K3MTOB 843 842 506 207

10110

BbInnatleHHbIe 3klew3eHJ4bI 370

4eHewHbuH flOTOK 01 cjI4HaHcoBosl %eflTe$1bH0C1I1 319 818 73778

tlIlcToe yMeI-lbweHwe 3HNHbIX C3CTB MX aKBMeaneHToe 299 609 36 817

ReHeHbIe cpeca MX alceMeaneMmi Ha Halano roa 75 200 108 335

3cfxecr M3MeHeMMe KCOB eantoT Ha OCTTOP 3eHetcHblx CPe9CTB 11 026 682

LeHencHble CPJ4CTB HX 3KBHBaneHTbI Ha K0HI4 roa npHrvie4aHHe 19 363 783 75 200

RaHHbIe KoHconvwlpoBaHHoro orieia BVKGHVV

HKHbIX CP9RCTB 0flKHbI PCCMTPMBTbC3 coBMeciHo

Ha CTp 108148 KOTObI RBC3EOTCR

HeomeMneMoL -lacEblo HHO K0HCOflkLH0BHH0I1 01-

-iemociv



1OOBOI1 oTeT 2007

KoHconI1fpoBaHHbII OTT flpH6MTh$IX y6bITKax

3a ron oIcOIIflfBfflXCH 31 ReKa6psI 2007 roa

TbIc oJIJ1apoB CWA flpIlM 2006 2007

BbupyKa 022 644 832 107

CeOecToklMocTb 715 856 537 185

BarloBaR npll6bulb
306 788 294 922

Pacxo0bl HaHk1OKP 5658 6611

KoMMepHecKwe pacxooi 94 054 107 218

ynpaBneu-lHecK1e pacxoiii 124 358 93 260

Hanorki cpoie Hanora Ha npvOblnb 7830 217

flpoHMe oflepaLHOHHbe pacxooi
5514 644

flpll6blnb OT onepaiiouo AewreslbHocTM 80 402 80 972

a1HaHcoBbIe9oxo9bI 10 25822 22120

DwHaHcoBbIe pacxopi 10 59 308 47 168

flpM6blnb IlajlorooónoKeHMa 46 916 55 924

Pacxo no I-ianory Ha npwOblnb 11 9001 12 197

lKCTa flpM6bIJlb 3a ro 37 915 43 727

PacnpeReJ1eMaa

àKLjVOHPM MTPI1HCKOV KoMnaHm 48658 43 188

9Ofl MeHbWMHcTBa 10 743

37915

539

43727

ba3oBaa oa3BoRHeHHaq flOklOblflb Ha akuMlo onn CWA 21 0050 0044

KoHconkwvpoBaHHa cfJVHaHcoBacl OTHTHOCTb Oblila aHHbIe KoHconvvpoBaHHoro oT-eTao flpL1ôbIflX yöblT

epea 23 M9 2008 roa Kax OflKHbI CCMTPVBTbC9 coBMecTHo flpVMeHaHkl

MV Ha CTP 108 148 KOTOPbI 9BflIOTC9 HeoTbeMneMov

EnvceeB HCTbIO JaHHOV K0HC0flVVP0BHH0M OTHeTHOCTkI

BVLe fl63VGHT

no KopnopaTvBHbIM k1HaHcaM



KoHconuiniipoBaHHaa twHaHcoBaR OTMTHOCTb

KoHcomxmxpoBalnmth OTMT o6 H3MHHHJ1X icanxane

3a roy oxoHqnBmnhlcsI 31 exa6psI 2007 roma

Ibic jonnapo CWA KanwTan npHHaJ1eaLL4H Kt4HOHM MtMHCKO K0MnaHHH Aoiisi MeHb- Iltoro

WHHcTBa

YcTa.Hbuæ

aniiaii

jo6aBoMHbsi

KanHTaJi

Pe3epB no

nepeoee
Pe3epB no

KCOBbIM
P3HHL4M

HepacnpeRe-

JleHHaSI

npl4bbrnb/

HakonneHHble

y6bPTkH

Itroro

OcTaTok Ha aapa 2006 roga 103 811 97532 17741 773 97 918 316 229 39 640 355 869

HllcTasnpMOblnbaanepwo9 43188 43188 539 43727

Kypcosblepa3hvubl 7282 7282 3242 10524

Bcero npvl3HaHo 90X090B 11 pacxo3oB 50 470 781 54 251

OcraTok Ha 31 geKa6pcu 2006 roga 103 811 97532 17741 6509 141 106 366 699 43421 410 120

HlicTaHnpwOblnb3anepwoo 48658 48658 10743 37915

flpooaaooHepHet coMnal-lvkl 481 481

KypcoBble 3HML4bI 175 175 546 721

Bceronpw3HaHoooxo9oBwpacxo9oB 54833 9678 45155

JI1BwoeHobl acLflloIlepaM 4793 793 577 370

OcTaToKHa3l AeKaóp5I2007roMa 103811 97532 17741 12684 184971 416739 33166 449905

RaHHbe K0HC0flk1k10BHH00 omera oO V3MHHk1IX

Kankliane /0J1KHbI paccaipveaic COBMBCTHO fill

MBHaHkIRMLl Ha cip 108148 KOTObIB RBflIFOTCJ HB0Tb

eMneMoLi -laCTbIo aHHo K0HC0flVkl0BBHH0l oTler

HOCTV



108 ro4oBoIl oT4eT 2007

flpxMeaIwsI KOHCOThHWfPOBHHO
4xHaHCOBO OTIeTHOCTX 3a ron
oKOHqxBhIIJfJfC$I 31 eKa6pH 2007 roa

BBeeHI.Ie

OpraI-a13aLI11 Il BII/bI RITBJ1bH0CTV

OTKpbIToe aKLVOHepHOe oöLLjeclBo Ha
y.IHO fl0V3B0CTBBHH opnopatv 4lpKyr janee

KoMnaH öbIflO ype qeo Ka-IBCTBB avoeporo
oäu4ecTBa Ha 0CH0BaHfr1L1 YKa3a flpe3eHTa flpo

EPMMbI OCPCTBOHH0V flPVBTV3LVV 1992 roa Dc
HOBHOV BV B5ITOflbH0CTV KoMnaHv1 CT0MTOflbCTBO

BOOHHbIX CM0flT0B no K0HTpaKTaM

3KflEO1BMbIM HpaBfrlTeflbCTBOM P0 npaBvTenbcTBa

MV VHOCTHHbIX rocyapcTB KoMnaHvi ee Ro-lepI-ivie

anee COBMBCTHO k1MHMbI rpyn

na iae 3aHVMaIoTc5I H1HO VCCflBOBTBflbCKVMV

OflbITHO KOHCTPKTOPCKVMV paôoTaMv no BOBHHbIM

caMoneTaM 3TV HHHO vccneoBa
TOflbCKk1B onbm-lo-KoHcTpyKTopcKve paäoTbl BbIflOfl

H51fOTC fl BHyTpeI-IHAx tenei Epynnbl

COOTBBTCTBVV 3aKoHoaTenbcTBoM FoccvVcKo 0e

jepavv OCTBKV BoeHi-loro OöOpyLOBaHV flPBVTflb

CTBM VHOCTHHbIX rocyapc HaXO1F1TC5 BHVV
CneJOBaTenbHO Bce KOHTpaKTbI

flBl4TOJ1bCTBMV VHocTpaHHbx rocyllapcTB 3aKnIoHa-

IOTCI iepe rocyapcTBeHI-1yIo OEH V3LVKJ rnPoc
oöopoH3KCnOpT FocoôopoHaKcnopT

KoMnaHVcl OCLLjCTBfl5IOT TJ1bHOCTb COOTBBTCTBVV

flk1LeH3VIMV Ha flPOV3BOCTBO POM0HT BVLVOHHOV

TexHVKV flpeRoCTaRJeHHhIMV cDrvfl PnRvKo-Mo
CpoK VCTBk1 TeKyu4eV nVLeH3vv VCTOKBT MPT
2009 roa K0MnaHV5I HaxoVTcsI no ape
cy Poccv 125315 MocKBa JieHvHrpaCKVV np 68

cTp

rocyRapcTBeHHa Tk1H

OTOflbHOCTb Epyflflbl no CTOVTOflbCTB

BJ1V3LVV BOOHHbIX CMOflOTOB perynipyec 3aKo-

HOM P0 OCPCTBOHHOV TaVHe flOflVCaHHbIM ripe

3VJeHToM P0 21 VKfl51 1993 roa HHbIV 3KOH npeyc

MaTpVBaeT To VHcIDOPMaLW11 BHewHe3K0H0MW-lecKov

TJ1bHOCTV PoccV1cKo 0eL0paLjVV PCKPbITM KO

TOPOV M0KT HHBCTV KaKoL1-nVöo yaiepô ôe3onacHoc-

TV cTpaHbl BJ1TCl TaVH0V ROCTyfl

VHDOpMaLVV Bnou4eVc rocyapcTBeHHoV TaVH0A

MoKeT bITb npeocane CflBLVflbHbIMV opraav
rOCyL1apCTBeHHOIi BflCTV TOflbKO cv
3V1BCKVM nVLtaM VMeFouVM CflL4VflbHbIB flVLBH3VV Ha

OflCK CKTHO VHcfDopMaLVV KpoMe Toro 1aCTb

OCHOBHbIX cpejcie K0MnaHVV OTHOCVTC rocyapc
TBHHbIM BOBHHbM OObeKTaM CCTBO MOôvflV3aLV

0HH00 peepa anee npVMe-aHve 12c TKO
nonaae no BVCTBVB 3aKoHa 0CPCTB0HH0V
TavHe 3aKoHoaTenbcTBo orpaHVVBaeT BO3MOKHOCTV

K0MnaHVV no RHHbIX aKTVB0B

YCnoBw OCLiCTBflHVA RBlTBflbH0CTV PoccVVc

KOkI 0eepaW1M
PoccVVcKo c0eepaLvV flpOVCXO11T

flOflVTVCKV 3KOHOMV1BCKV V3MHBHV KOTObI0

flOBflV1flV MOT npoornai OyyLLeM BflVTb Ha

eTenbI-1oCTb K0MnaHVV OCU4BCTBJ1FOU4VX CBOKJ

TenbHoCTb iHHbX XO31VCTBHHbIX 3KOHOMVHCKVX

yCflOBVX TaKVM oöpa3oM OCLLjCTBflHV cfJVHaHCOBO

XO31VCTBOHHOV eTenbHocTv PoccVV CB3H0 cy

Lt4CTBOBHVOM pVCK0B He TVHV-IHbIX W1 pyrx PbIHKOB

RaHHa cfJVHaHcoBa5I OTHOTHOCTb

opaaei TKU4FO OLHK pyKoBocTBoM K0MnaHVV

Bo3MoKHoro BflVHV CYU4CTBFOLLtVX P0CCVV yCnO

BVV xo3s1VcTBoBaHk1 Ha P3YCbTTbI ee eciTenbi-ioCTV

cJVHaHcoRoe nonoKeHVO 0aKTV1ecKoe BnL15IHL1e

CLi4CTBKJLI4VX öytyLLVX yCnOBVV XO3VCTBOBHV

MOKGT OTflVHTbC OT T0KL14VX OLteHOK pyKoBocTBa

fl IlHLJlflbI flOMIOTOBKII OT-IeTHOCnI

flpVMeHeMble CTHRPTbI

aHHa VI-1aHcoBa

oTHeTHocTb äbina noroonea CO0TBTCTBVV Mec

yHapoHbIMV CTHLPTMV cVHaHcoB0L.i OTIOTHOCTV

MC0O COOTBTCTBE0LLjVMV nonpaBKaMV flVHTbIMV

008eToM no MeKyHapOJjHbIM VHHCOBOV

oTeTHocTV CMC0O



KoHconvlpoBaHHaI cDvHaHcoBacI orleTHocTb

flpIlHwlnbI OI4HKIl

RaHHacl KOHCOflV/JVpOBaHHa cVHaHCOBa
oT1eTHocTb flOrOTOBfleHa C00TBTCTBVV flpVHLjVflOM

y-ieTa no VCTOpkVIBCKOV CTOVMOCTV 3a VCKThO1eHVeM

CTOVMOCTV VHBBCTVL4VOHHOL1 C0ÔcTBeHI-I0cTV TOPOBbIX

LBHHbIX öyMar oLeHvBaeMbIx no cnpaejnvoi cloki

MOCTV -lepe3 flpVôbIJlV yöbITKV BflOceHV LHHbI

öyMarV jn nepenpoaKv OTPKBHHblX no

cnpaBenVBoc CT0LIMoCTV

cDyHKl4wOHanbHacI BaJ1IOTa BanloTa

npecraw1eHI.IcI OTLITHOCTIl

HaLjVoHanbHo BJ1IOTOL1 PoccV1cKo aDe

jepau BflBTC pyöflb 1DyHKLVOHaJ1bHOV BBJ1EOTOL

MaTepVHcKo KoMnaHvv BflTC jonnap CUJA no

CKOflbK 3T0 opaaei 3KoHoMV-1ecKyo CTb COObITV

oOCToTeJ1bCTB cBc3aHHbIx TflbHOCTbIO KoMna

HVV onnap CWA TK Vcnonb3yeTc

Ka-eCTBe BamoTbI VHcfJopMaLVV aH
HOV cIDVHaHCoBO oT-IeTH0cTV Bce CMMbI jionnapax

CWA OKPflHbI TbIC POCCVk1CKVV

Pyöflb He lBflTC CBoäoLHo KOHBPTVBMOV BBJ1KJTOV

3a npeenaiv PoCCVCKo cDeepat.jvv cooTBeTc

TBeHH0 He cneiye PCCMTPVBTb nepe noKa3aTe-

nei V3 POCCLIVCKVX pyie ROJ1flPbI CWA KK CBV4e-

TenbclBo Toro HTO pyiieie CMMbI óbIJlV MOT öbITb

VflV KOHBPTVOBHbI OflflPbI CWA COOT

BeTCTBL1V 0OMeHHbIM KyPCOM yKa3aHHbIM

KOHCOJ1VVOBHHOV omleTHocTV VflV cooTBeTcTBvv

KaKVM-nVo VHbIM 0OMeHHbIM KyPCOM

IlCflOflb3OBaHIle OL4HOK II cyKJeHI1w

flpv nojroToBe npvnaraeov oT-eTHoc

TV PYK0BOCTBOM Epynnbl ObIn cena oLteHoK jo

flyLLieHVIl KOTOPbIB BflVIOT Ha OTPKHV aKTVB0B Oöi

3aTenbcTB PCKPb1TV yCJloBHbIx KTVBOB yCJ1OBHbIX

OO3aTeflbCTB c00TBeTcTBVV MCcDO aKTV-1ecKVe

P3YflbTTbI MOT OTflVHTbC OT yKa3aHHbIx oi4eHoK

1aCTHoCTV VHcJOPMLV BaKHe1uJVx

oOJ1acTx npv OLtHK HeonpeefleHHoCTV KPVTVHC

KVX CyKeHVL np flPVMBHBHVV y-IeTHbIX flPVHLjVHOB

PCKPbIT CflBIOU4VX npvMe-1aHVx

npVMe-laHVe 3n Bbipyia

npVMelaHVe 14 HeMaTepL1aflbHbIe aKTvBbI

npVMe-iaHVe 24 pe3epi

npveave 27 Cfl0BHbI oöcl3alenbcTBa

OcHoBHbue flPIlHI4IlflbI y.IeTHOII flOJilITIIKIl

Cneyouve OCHOBHbI flOflOKOHV1 y-leT

HO flOJ1VTVKV Epyflflbl öblflV nOCJ1eOBaTeflbHo flPVMHB

HbI npv COCTBflHVV KOHC0flVVPOBHHO cfJVHaHCOBOV

0THeTH0CTV

flpI.1HLIln KOHCOJ1IlL%IlIl

oiepvte KOMflHI1V

0-epHVMV oöueCTBaML1 BJ1KJTC KOM

naHVV KOHTPOJ1VPMI Epynno KoMnaHV BflTC5I

KOHTPOflVMOI1 TOM cny-iae ecnv rpynna VMT B03

MOKF-IOCTb flP1MO VflV KOCBeHH0 YflPBflTb cVHaHco

BO OflepaLU.1OHH01 TBJ1bHOCTbI0 HHO KOMflHVV

Ljeflblo V3BJ1L1HV1 flpVObIflV aDVHaHCOBa OT-IBTHOCTb

O1PHVX OäLLteCTB BKJ1KY-leHa KOHCOflVVPOBHHI0

cfDVHaHCOByE0 oTHeTHocm Epyflflbl Ha-VHa L1TbI CT
HoBneHV TaKoro KOHTpOfl aTbI ora TKOV KOHT

POflb npeKpau4aer Cyu4ecTBoBam

ii OnepaqLiv MCKflIOLIMbI flpli KOHCOJ1t.1aqvw

flpV nQqroToBKe HH0 KOHCOflVjVpO

BBHHOL DVHHCOBO OT1BTHOCTV VCKflo1aOTC 0cTaTKV

no pac-leTaM BHYTPV Epynflbl OnepaLI1V BHTPV Epynnbl

TKKB npVObflb OT TKVX OnepaLjVL1

KpoMe TOro VCKflIO1aIOTC npVObIflV

OT onepav 3BVCVMbIMV COBMCTHO KoHTponVpye

MbIMV 0OLLjBCTBaMV P3MB JOflV Epynflbl 3TVX oöLLje

CTBax HepeanV3oBaHHbe npVöblflV OT onepav 3aBv

CVMbIMV KOMflHVMV VCKflKD-1aIOTC K0PPCflOHHLtVV

VHBCTVLVMV RHHbIO K0MnaHVV HepeanV3oeaHHble

yöbITKV VCKflIOHaFOTC TaKVM oöpa3oM Kak epea
nV3oBaHI-1a flpVOblflb 3a VCKflo-eH VeM cvTyaLvV ora
0TCyTcTByeT oöecLteHeHV aKTVB0B



11O rooBoM oiei 2007

OnepaLv4Ii IlHOCTHHOIl BJ1IOT

OnepaLjvni fr1H0CTPHHOM BanioTe nepe

BOJJBTC cfJyHKLtVOHaflbHy$O Banoiy ca oro npeJ

flPW1TI4 rpynnb no oöMeHHoMy Kypcy k1CTBOBBWB
Ha coepwevt onepaLMM ReHetcHbIe KTMBbI

LI oO5I3aTenbcTBa MHOCTPHHOL1 BaruoTe nepeBoTcB

cfJyHKLjvoHanbHylo BflIOT no KypCy evlCTBOBaBWe

Ha jay COCTBflHk1I oT-1eTHocTk1 HeeHeHbIe

KTL4BbI oöcl3aTenbCTBa BbIKBHHbIB klHocTpaH

HOV1 BaJiloTe opaaeie rio cnpaewivoii CTOLIMOC

TV nepeCLlVTbIBaIoTCI BflIOT no

Kypcy ReticTBoBaBweMy Ha onpeenevci cnpa

BBJflVBOV CTOVMOCTM KypcoBble pa3HvLbI B03HVKa-

IouMe npv nepecieTe opaaioic OT-1eTe npvi

ôbIflX ybITKax 3a VcKnIo-leH HeM KCOBbIX pasHk1L

Bo3HvKaIoLLjvx npv nepec-leTe .LOfleBblX VHCTpYMeHT0B

npoRaKV AKTVBbI

oO3aTeJ1bCTBa K0MnaHVV cfyHKLVOHanbHa BanloTa

KOTOblX oTnV-laeTc OT cfJyHKLVOHaflbHOV BJ1FOTbI Ma

TVHCKOV KoMnaHIlV nepeC-IMTbIBaI0TCH OflflbI
CWA no oOMeHHoMy KypCy Ha KO

HLj o1-1eTHoro roa ItOXObI pacxoji nepec-IVTbI

BIOTC JOflflbI CWA no KypcaM KOTObIO npV3nV-

3VTOflbHO COOTBOTCTBlOT KypcaM elcTBoBaBwVM Ha

LlaTy COBepWeHV onepauvv HOfly-leHHa pe3vrlb-

TaTe nepeciera KypcoBacl pa3HVLa oipaaecc He

flOCOJ4CTBHHO anvane peepe no KCOBbIM

paOHVLIaM

Knacc 4W1KaI4I1 aKTI.IBOB ii O6513aTeJ1bCTB

flpov3BoJ4cTBeHHbIv LjVKJ1 no KOHTK
TM Ha CTOMTflbCTBO caMoneToB npeiwae OVH

ron AKTVBbI KOTObl oocHoBaHHo npenonaraeic

peanV3oBaTb OHOKHbi cpejca MOM flOTb MOM

vcnonb3oeaTb Te-1eHVe flOM3BOCTBOHHOO LVKJ1

eTenbHocTM OTOHbI cocraBe TBKYLLtMX aKTVB0B

Oô3aTenbcTBa noraweHkle KoTopLIX Oö0CHOBaHH0

OKVTC Te-eHve flOM3BOCTBBHHOEO LMKna

TenbHOCTM TaKce OTKeHbl COCTBO KpaTKocpoH

HbIX oI3aTenbcTB

OcHoBHbIe cpejcrBa

flpV3HaHwe OL4HK

OObeKTbI OCHOBHbIX cpejcrs 3a VCKOEO

HGHVOM 3MflV yviiaiorc no flOPBOHflbHOM CTO

MMOCTV 3a BbIHTOM HKOflflBHHO1 aMopTV3aLVV

KonneHHblx yöbITKOB OT oôecL4eHeHM

flepBoHaanbHaI CTOMMOCTb OCHOBHbIX CCTB BKOIO

HaeT 3aTpaTbI HflOCPCTBHHO OTHOCMMbI Ha MX flM

oöpeTeHve CT0VM0cTb BHTHH CO3HHbIX OCHOBHbIX

CPOCTB BKflIOIT flMbIB MTBVflbHbI T0BbI
3TPTbI npoHVe3aTpaTbl

KTVB paOo-iee COCTOBHVe iae
3TPTbI Ha MOHTK yLjaneHve oöbeKTa BOCCTHOB

neve 3HVMMOO MM y1acTKa KyrlneHHoe oporpa

MHoe oöecne-leHve BnIou4eec1 HeoTbeMneMo HCTbIO

cfJyHKLtVOHanbHbIX Bo3MoKHocTe CBI3HHOO HVM OöO

pyRoBaHvll yHVTbIBaeTc KK -lacTb roro oäopytoBaHVI

PacXobl Ha flVBflHHMB 3MHbIX cpe4cTB HfllMEO

OTHOCL14MC npVoöpeTehvlo CTOVTflbCTB MOM npo

M3BOCTB KBaflvcIJvLiVpyeMOro aKTVBa KflVTflV3VP
fOTC KK HCTb CTOVMOCTV 3TOO aKTMBa

TOM cnyHae ecnv oöbeKT OCHOBHbIX CCTB COCTOkIT

V3 HCKOflbKk1X K0MnOHeHTOB VMIOU4k1X 3flk1HHbIM CPOK

nOne3HOrO Vcnonb3OBaHklcI TKVO KOMflOHHTbI HVTbIB

IOTCII KaK OTflOflbHbIB oObeKTbI OCHOBHbIX cpecTB

ii flocneRyloluVe pacxoi

PacxobI CB3HHbI 3aMBHOM HCTM

ObeKTa OCHOBHbIX cpeCTB HMTbIBfOTC no nepoa
1anbHoV CTOk1MOCTV 3aMeH5leMoro KOMflOHOHT TOflbKO

TOM cnyHae 000M cyu4eCTByeT BOPOriTHOCTb ioro -iro

äyyLI4eM rpynna flOflHMT OK0H0MVHecKMe BbIEOb OT

MCflOflb3OBHM aHHoro KoMnoHeHTa ero CTOMMOCTb

ôyjeT HKHO oLeHeHa CToMMocTb eyuero ocny
KVBHV OCHOBHbIX COCTB flM3HTC JVHHCOBbIX

pe3ynbTaTaX TOM riepvoe ora MOHT ObIn ocy

u4ecTBneH

iii AMopTM3aqV

AMopTv3aLlM Ha OCHOBHbIO cpejca Ha

HVCfl5ITC5I nklHeklHbIM CflOCOöOM TeHeHkle npenonara



KoHconIn.ilpoBaHHacI c1HaHCOBac OT4eTHOCTb

eoro cpoa VX nOne3HOro VCflOflb3OBaI-1v1 OTHOCVTC5I

Ha cfJvHaHcoBbI pe3ynblaT HaVcneHMe

MOTV3LVV Ha-1VHaeTc aTbI npVoäpeTeHv oObeK

Ta OCHOBHbIX CPCTB VflV oTHouJeHVvl BHyTpeI-lHe 00-

3HHbIX oäbeKToB OCHOBHbIX cpecTB MOMOHT8 BBO
oöbeKTa aKCnflyaTaL4VFo 3eMn He aMopTV3VpyeTc
OäbeKTbI OCHOBHbIX cpejcTB B3TbIe nv3VHr aMop

TV3VIOTC Te1eHve none3Horo cpoa VCfl0J1b30B

Hk1 onpeeneoro VCx0JJ V3 CpOKa

VCfl0flb3OBHV HJ1OkHHbIX oöbeKToB C0öCTBeHHbIX

OCHOBHbIX cpecTB HKe npejcanea

COKX none3Horo vcnonb3oBaHV pa3-

PVlHbIx KTVBOB 3a TKLL4VV nepVobI
34HVl 4050 neT

MawvHbI oöopyjioBaHVe 520 neT

iv AKniBbI J1M3VH

flV3VHr no CJ10BVM K0T0PO0 Epyfl

ne nepexoji cyLLlecTBeHHbIe VCKV npevyueca
siiajevn aKTVBOM KnaccVcfJVLVpyeTc KaK cDvHaHco

BbI nkl3VHr flpV nepBoHa-1anbHoM flV3HHVV flV3VH-

0BbI KTVB oLleHVBaeTc no HaVMeHbwe V3 CyMM

ero CflPBJ1VBO CTOVMOCTV frlJlV TeKyaieci CTOVMOCTV

MVHVMflbHbIX J1V3VHrOBbIx nnaTeeL flocneyIoLuacI

0LlHK 0bKT OCHOBHbIX CPRCTB flPOV3B0VTCl CO

0TBTCTBVV y-1eTHoL flOflL1TVKO1 flpeflpVTV flpVH
T0 0TH0weHVV aHaJlorVlHbIx oöbeKToB HaxouVxC5

C0ÔCTBeHHOCTV flpo-1V flV3VH KnaCCV

cPvLlVpyeTC KK OflPLlV0HHbR1 0TPKBTCl öa

naHCe rpynnbl

PeK1accvcpVKaw11 aeropuio I1H6CTVL4VOHHOkI

coócTBeI-11-locTkl

OeKT CTOU4VLC 0anbHeL1wer0

VCnonb3oBaHV Ka-IBCTBe VHBeCTvLjvoHHoL1 C0öCTBeH-

HOCTV yVTbIBaeToc1 KK oCHOBHoe CPCTBO 3aBep-

WHV CTp0VTeflbCTBa anee ObKT
no CnpaBenVBOL1 CTOVMOCTV nepeKnaCcvcJVLVpyeT

KK VHeeCTVLVoHHa COöCTBeHH0CTb BCe npVObIflV

yôbITKV eo3HVKaIou4Ve xoe nepeoeHKV 0TH0CTC
Ha cfJVHaHc0BbI1 pe3ynbraT

I1HBeCTIlLwOHHa1 CO6CTBeHHOCTb

L1HBeCTVLjVoHHan COOCTBeHHOCTb COöC

TBeHH0CTb K0TO VCnonb3yeTCcl enx flony-ieHvi

PBHHOV flJ1TbI VJ1V fl yBenVeHV CTOVMOCTV Vflkl

Jfl TOrO pyroro jii VCflOflb3OBHVR npoLieC

Ce flP0V3BOCTB VflV TOB0B yciiyr

VflV MVHVCTTVBHbIX Llenx VflV flPOKV xoe
OabNHOcl XO3CTBHH0V eTenbH0CTV L/1HBeCTVLjV0H-

Ha C0OCTBeHH0CTb oLeHVBaeTC no onpaeneoii CTO

VMOCTV BC V3MeHeHVcI CflPBflVB0V CTOVMOCTkI OT

paaioion C0CTB npVObInv VflV yäblTKa 3a nepvoj

HeMaTepllanbHble KThBbI

HL1OKP

PaCxobI Ha H-1HbI VCCfl0BHV Ha

flPBflHHbI Ha fl0fl-1HV HOBbIX H1HbIX klflV TexHv

IeCKVX 3HaHV1 flV3HIOTC KL1CTB PCXOOB OT

-ieie npvöbInlx yObITKaX M0MHT B03HVKH0BeHVcI

PaCxojbI Ha onblTHo-K0HCTpyKT0pCKVe

pa3paOoTKV P3YflbTTbI VCCfl0BHV1 KOTOpbIX npAMe
HIIOTC flflHVP0BHV51 VflLl flPOKTVP0BHV1 HOBbIX

VflV yny-1weHV CYLLlCTBYIOLLVX P0LYKT0B VflV npoieo

COB 3a VCKnIoeHVeM pa3paöoToK OCYLLlCTBflMbIX

PMKX JOOBO0B Ha CTOVTflbCTB0 CM L1THYIO

OflVTVK 3n Cnyae eCnV npo

L1YKT V1J1V npoeco ooCHoBaH TeXHVeCK0 KoMMep
eCKo1 TOL1K 3PHV Epyflflbl VMIOTC 0CTaTo-1HbIe

peoypoi 3BPWHV pa3paäoTKV CyMMa KanVTa

flV3VMbIX 3TT BKflKJHT flMbI
Tp0BbIe 3aTpaTbI iae COOTBBTCTByIOLLIyIO nonio

HaKnaJHblx paoxoo CX00B Ha 3a

eMHbIx CpeCTB npio 0THOCLLU4XC eTenbHoCTV

no pa3paôolKe OKP flpoHVe 3TTbI Ha pa3paôOTKV

flPV3HIOTC Ka1eCTBe CX0OB 0TT npVObInx

yöbITKax M0MHT Bo3HVKHoBeHV KanV

TflV3VOBHHbI PCX0bI Ha pa3paöoTKv OTKIOTC
no CTOVMOCTkI 3TPT 3a MVHyCOM HaKonneHHoI1 aMOpTV

3aLVv yÔbITKOB OT oOeCLieHeHV AMopTV3aV Ha-IVC

neTC fl0flOPLjVOHflbHO OObeMy npoV3-

B0CTB opascaeo 0T1T npV6bInx yöblTKax

CT0VM0CTb HMOKP Ha HflVL1V npV3HaKoB
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oöecLjeHeHvl eeroo jo M0MHT BBOJ aKoftnyaTa

t.jvio
flocne BBOL1 3KCnflyaTaLvKD no epe oôHapy

KHVB COöbITk1 MflV L13MOHeHM oOcToITenbcTB KOTOPbI

MOT cBveTenbcTBoBaTb TOM HTO 6anaHcoBa1 CTOV

MOCTb MOKT ObITb He Bo3MeLLaeMo

ii flpoLlwe HeMaTepilanbi-Ible KTMBbI

flpoHve KTMBbI yHMTbI

BEOTC no CTOMMOCTM 3a MVF-lycoM HaKonneHHo1 aMopTv

3LVV vlvnv yôbIrKoB OT oOecLeHeHvn HeMaTepvanbHble

aKmBbI K0TObI MMOIOT 0rpaHk1-eHHbIM COK ACOflb3O

eavc aMOpTk13t1pyIOTCR flVHHbIM CflOCOäOM TG1HI4

cpoa VX nOne3F-IOEO vcnonb300aHv5l KOTObI COCTBBJ1B

er neT HeMaTepvanbHble KTMBbI HeorpaF-1weHHbIM

COK0M vCnOnb3OBaHvB He aMopTM3vpyFoTC npoep
IOTC Ha oöecl4eHel-lve KK MVHMMM eKerOHo

OrpIlLaTenbHas jenoai penyaiui

OTpvLaTenbHa enoan penyTaLk1 nony

-IBHHaH B3J1bTdT IIpk1obpeTeI-ik1 KoMnaHv oTpa4caeT

npeiweve cnpaenov CTOV1MOCTkI npMoOpeTeHHbIX

k1eHTfr1cJvL1k1pyeMbIX HVCTbX KTMBOB Ha CTOkIMOCTbIO

npvobpeTeHv5I OTpvLaTenbHbIM YRBk1flJ1 flk13HBTC

HeMeneHHo OTHBT flpVöbIfl5lX yöbITKaX

cDIIH8HCOBbIe IlHCTMHTbI

Henpov3BoRHbIe I1HHCOBbIB I1HCTMBHTbI

Henpov3BoLlHble DMHHCOBbI MHCTpy

MHTbI BKrn0-laFoT vHBecTvLVv CTBHbI KanL1Tan

OnroBbIe LeHHbIe OyMarM ebVTopCKyIO 3aonKeH-

HOCTb eHeKHbIe cpeca fri MX OKBMBaneHTbI KMTbI
3avMbl KPBJfr1TOCKFO 3aon1KeHHocTb

Henpov3BoHbIe MHHCOBbI0 fr1HCTMHTbI nepoa
HanbHo no cnpaBe4nv1Bov CTOVMOCTV nnioc

klHcTpyMeHToB 0TKMbIX He no

CTOVMOCTM oTHeceHveM ee V3MeHeHVV Ha npvôblflb

frlflM yöbITKkl nFoöbIe HBflOCBCTBBHHO oTHoclu4vec51

onepaLvoHHbIe 3aTpaTbl KOM OflVCHHbIX Hvce floC

ne nepBoHa-lanbHoro flV3HHV cJvHaHcoBble vHcTpy

MHTbl y1fr1TbIBaFOTC1 Kak onvcaHo HvKe

ctvHaHcoBbIv fr1HCTMSHT npv3HaeTc ecnv Epynna

cTaHoBvTcll CTOpOHOcI no ycnoBvclM oroBopa flpA3Ha-

HVe cJvHaHcoBoro fTVB npeKpaajaeTc ecnv no joro

B0 friCTeKaloT npaa Epynnbl Ha nonyeve JeHeHbIX

CPCTB no cjJVHaHcoBoMy KTk1B viny ecnv Epynna ne

pejae lfDMHaHCOBbI1 KTk1B pyrov cTopoHe He COXP

npv 310M KoHTponb BCe PL1CIc1 BbIrOJ4bl BflaJeHV

3mM aKmBoM PerynpHbIe 3KKV npoav cVHaH

COBbIX aKTVBOB yHvlTbIBaIoTc no C0CT0HMKJ Ha T0POBF0

aTy TO CTb Ha ay C0BWHM CflKM Kynnv VJTh

npoaKv aKmBa flpvi3HaHvie cIJviHaHCoBOro oOI3aTenb-

CTB npepauaecc ecnv Oö13aTeflbCTBa Ipynnbl on

pejeneie JoroBope vcTeKaoT npepaajaioci kiJivi

aHHyflklpyIOTCll IeHeKHbIe CpeLCTB fri MX

3KBMBJ1BHTbI BKflEo-aIOT eHeKHbIe cpeca Ha ceax
fri /03MTbI BoCTpeôoBaHvl BaHK0BCKMM OBepRpacIDT

BO3MBLLtBHMFO no TpeöoBaHkllo fri cJ0pMvpy-

IOLLMLl HeOTbeMneMyfO lCTb K3w-MeHeKMeHTa Epynnb

BKnI0HeH aic KoMnoF-ieHT HKHbIX CCTB MX 3KBV-

BflHTOB fl l4enev oT1eTa BMWeHMM JeHect-1bIX

cpecTB flOp0K y1eTa DMHHCOBblX

X0/OB CX00B flBCTBflH npvMe-IaHVV 3p

VHBecTvLVv yepKviBaeMble /O norawevii

ECnV Epynna MMOOT HaMepeHLle BO3MOK

HOCTb JepKaTb oneBble UBHHbIG öyMarM 1O noraweHvB TO

OHM KK yjepuiBaeMbIe norawe

HV k1HBeCTVI.wv noraujeHvlq yHvTbI

BaFOTCI no MOTV3VOBHHOfrl CTOMMOCTkI VCnonb3oBa-

HMM 3JGKTMBHOV npOLeHTHov CTBBKM TOL1HV CpoKa

noraweHLw 3a MVHyCOM yÔbITKOB OT oOeCLeHiHv

MHBecTV1qVV npeRHa3Ha-IeHHbIe jJii npoaKv

Bce oneie LeHHbIe äyMarV rpynflbl On

pejeneie onroBbIe LBHHbIB byMarV

BBHbI KBK c$JMHaHCOBbIe aKTvBbI nn

npoJacvl flocneyIou4aci oLeHKa OCLt1OCTBflTC no

CflBBflMB0V CTOVMOCTLl BCe BO3HVKIOLLMB M3MHB

HMB KpOMe yÔbITKOB OT oöecLeHeHMc1 npvMe-aHVe 3j
V3MeHOHVR OÔMeHHbIX KPCOB VHOCTHH0kl BflF0TbI

npVMe-aHVe 3b no aKTVBaM npeHa3HaHeHHbIM

nepenp0LaKv npfrl3HaoTccl HenocpeJcTBeHHo COCT



KoHcoji1RIlpoBaHHa cjI1HaHcoBacI oTIeTHocTb

Be KanvTana flpvi npeKpaueI-1vV flV3HHV VHBCTVL4VH

HK0flJ1HH flpväblflb VflV yóbITOK flV3HTC OTleTe

flpVäbIfl1X HuH yObITKax VHBeCTvLvv 0-
neBble LHHbI yMarv KOTOPbIB He opauaioci Ha OP

HV30BHHOM cfJOHOBOM bIHKO CTOV

MOCTb KOTObIX He MOKT öblTb OÔOCHOBaHHO pacc-lvTaHa

pyrvv COOCOOaMV P-1VTbIBaKDTCc1 no CTOVMOCTV npvoO

peievci 3a MVHCOM yObITKOB OT oöecLeHeHv

k1HBecmLvV y-IvTbIBaeMbIe no cnpaeriiiow CTOL.IMOC

TV OTHeCeHIleM ee W3MHHVV Ha npv6bulb y6bITKw

VHBeCT1LtVv KflaCCVcfJvLMpyIoTC KK y-1V-

TbIBaeMbIe no CflPBflHBOV CTOVMOCTV OTHCOHVM

ee H3MHHH Ha flpvöblflb yöbITKv eCnV OHM npea
3Ha-leHbI Ju15I TOOBf1V VflH npi nep
BoHa-lanbHoM npv3HaHVv VHHCOBbI HHCTMHTbI

opaaioc no cnpaeenvoi CTOHMOCTV OTHCHVBM

ee V3MOHHH Ha npMObrnb MflV yObITKV eciiv Epynna yn

pane TKMMV MHBCTHLHlMV flpVHVMaeT pewev
flOKflK npoRaKe OCHOBbIBCb Ha MX CflBJ1MBOM

CTOVMOCTV Ilocne nepBoHalanbHoro flV3HHk1 COOT

BeTcTByKJuMe pacxoi no onepaivci flH3HIOTC CO

claBe flpvôblflkl MuM yObITKOB 3a nepvo MHaHCOBbIe

VHCTMHTbI no CflpaBeJflMBOL1 CTOMMOC

TV M3MeHeHM KOTOO1 OTKIOTC COCTB flpVóblflV

VflM yObITKa OLBHMBIOTC no CflBBflHBO CTOMMOCTM

Bce M3MeHeHM ylVTbIBaFoTc npVOblflX MuM yöbiTKax

3anacbl

He3aBepweHHoe flPOV3BOCTBO no KOH

TKTM Ha CTOHTflbCTBO oTpaKaerc no ceöecrov

MOCTM nnioc flPM3HHH flpvôblflb 3a MMHyCOM pe3ep-

BOB flOp OKMMblB YObITKV BbIcTaBneHHbIx c-leToB no

BbIOflHHHbIM 3TanaM paOoT CeOeCToMMocTb BKflI0-laeT

Bce pacxQqbl OTHOC1LLVC KOHKTHbIM

npoeKTaM OflKJ flOCTOHHbIX flMHHbIX HaKJ1aJ

HbIX pacxooB BO3HVKIOLLVX flPM BbIflOJ1HHVV K0HTpaK-

1TOM HOMJ1bHO flPOV3BOCTBHHOL 3arpy3KM

flpo-ive anaci lVTbIBKDTC no HaVMeHb

we V3 BX BflVHVH no TeKyLLtev CTOMMOCTV klflM

BO3MOKH0V 4eHe peanV3aLMV Bo3MoscHa IjeHa pea

flV3Lw1V 3TO npenonaraea t.jeHa peanajvv npv

OôbI-IHOM BejeHVV jen 3a BbIleToM BO3MOKHbIX 3TT
Ha paOoT PCXOOB Ha peanV3aLVIO

CToVMocm anaco onpeeiwecn no

cpeje CeöecT0VM0CTM 3aKynoK BKJ1KY-laeT pacxoji

Ha flpVoôpeTeHVe 3aflaCOB MX JOCTBK oejeve
eyujero COCTO1HV1 CTovMocTb 3aflaCOB C0öCTBeI-lHo-

ro flPOV3BOCTB CTOMMOCTb H3BOPWHHOO flPOV3

BOCTB BKflEO1BT COOTBBTCTBIOLl4IO /jOflIO HKflJHblX

pacxooB PCCMTHHb1X yleToM HOMflbHOV flpO

V3BOjCTBHHO 3ry3KV ToBapHo MaTe

PVflbHbI 3aflaCbl flOCTBflHbI YXflTOPCKOM öa

nace 3a BbNTOM flOuly-IeHHbIX aBaHC0BbIX nnaeei no

KOHTPKTM Ha CTp0VTenbCTB0

O6ecu.eHeHi.ie

ctMHaHCOBbIe KTVBbI

VHaHCOBHI1 KTVB oöeCLeHVBaeTC eCnM

CtJ4CTBIOT 0ObeKTVBI-thle flPV3HKV OOeCLeHeHM pe
3flbTT OHOO VflV HCKOflbKVX COobITMcl oKa3bIBaKD-

UjVX HTMBHO BflVHV Ha npenonaraeie OyyLLtVe

flOTOKV HKHbIX CCTB no HHOM GfJVHaHCOBOMY

aKTVBy YObIT0K OT OäeCLjeHeHH ctJVHaHC0-

Boro aKTMBa ylVTbIBaeMOrO no CTOV

MOCTV onpejeniecci KaK P3HOCTb MK öanaHcoBo

CTOMMOCTbIO KTVB VCKOHTVPOBHHOL1 CTOMMOCTbO

npenonaraeix äyyu.tVX flOTOKOB HKHbIX cpecTB

paCCVTaHHOL1 no VCXOHO HHOO KTVB 3cJ-

DKTVBHO CTaBKe npoLeHTa YöbIToK OT oOeCLeHeHV

cJVHaHcOBOro aKTVBa jn npoa
KV Bbr-1VCflcleTC1 VCXOL V3 em TKYLLt CflPBflVBOL1

CTOVMOCTM VHVBV/yaflbHO 3F-1alVTenb

HbI cfDHHaHCoBbIe KTVBbI TCTkIPIOTC Ha oOecl.jeHeHVe

Ha VHVBVflbHOV ocHoBe OCTaBwMec cVHaHcOBbIe

KTVBbI OLjHVBIOTC COBOKyflHO rpynnax cooTBeTc

TBVV YPOBHM KVTHOO pvcKa Bce

PCXObI OT oöecLjeHeHV flPV3HIOTC1 OTL1T

6bIr1X yöblTKax Bce HaKonneHHble ybITKV CB3aHHbIe

cJMHaHcoBbIMV aKTVBaMV npo

jascV flPV3HI0TC KaflVTane 3TM
nepeocwrc OPIeT npHObInX ybITKax
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ii Hecf1HaHcoBbIe aKTL.lBbI

5anaHcoBa1 CTOk1M0CTb HecHHaI-1co-

BbIX aKTHB0B rpynnbl 3a vcKnKy-leHveM vHBecTvLHoH

-by coOcTBeHHOcTv 3aflaCOB OTflOOHHOrO -ianora

flPOBPTC Ha HaflklHVe flk13HK0B Ha

KaKybo OT-IeTHyF0 aTy Ilpv BbIBflSHL1V1 TKklX npv3Ha-

KOB flp0L13B0L1TC oLeHKa Bo3MeU4aeMov CMMbI aKIM

Ba YôbIToK OT oöecLeHeHv pH3HaeTc

ecnL1 anaHcoBa CTOLIMOCTb KTVB IlflV eJvHHLbI re

Hepvpybou.1eH 0HKHbI cpecTBa flpeBbIWB.EOT BO3MB

u4aeMylo CMM aKTHBa EeHepvpyboLLta ek1HvLja 3T0

HavMeHbwa vJeHTvcvLHpyeMa5I rpynna aKnlBoB oôec

ne-1L1Baboua nocyoneve eHeKHbx Cpe1CTB OCHOB

HOM He3aBVCMMO OT pyrvx aKTHB0B VflH rpynn aKTVBOB

YöbITKM 01 oöecLjeHeHv flpv3Hab0TC 0THeTe flH

ôbIfl1X yôbITKaX YöbIToK OT OöeCLeHeHMcl flpL13HaH

HbI1 OTH0WBHkIH eJvHvLbI reepvpyioev eHeKHbIe

cpeJcTBa nepeyio o-1epeb yMeHbwael öanaHcoeylo

CTOVMOCTb niobov ROflOBOH penyTaLHV pacnpeeneov

-ia aHh1yfo rehepvpybou4ylo HHML 3T0M Ha pyriie

KTHBbI OMHHLb rpynnbl evHvL flPOflOPLH0HflbH0 MX

ôanaHcoBov CTOHMOCTH Bo3Meu4aeMa

CMM aKIMBa HflH eMHvLbI reepvpyiotev HKHbB
cpecTBa onpeeneci Kak Havöonbwee 3Ha-IOHHe H3

MX CTOHMOCTH Hcnonb3oBaHHc CTOHMOC

TV 3a BbI1BT0M 3TPT Ha npoJacy 0LeHKM CTOHMOC

TM HCfl0flb30BHV npenonaraeie 6yyLLiHe flOTOKkl

eHeKHbIx CCTB 4vcKoHTHpyboTCI fl fl0flHBHH MX

TKLLOV CTOHMOCTH kl000nb3oeaHveM CTBKH HJO

ra olpaKafou4ev TeKyu4Me 0LHKH BPMHH0H
CTOHMOCTM eer Cnew1cJv-beCKH flPHCYLLtHX HH0M
KTHB pHcK0B YöbITKH OT 0OeCLeHeHHq

npH3HaHHbIe flOblU4MO flepH0b 0OHHBF0TC Ha

Ka4çyFo 0T-leTHybo aTy RpOBOpKH flV3HK0B 1010

1T0 yöbITOK 01 oOeCLeHeHM flM3HHHbIH

flBH0bI OTHOWOHHH aKTHBa Oonbwe HO CU4OCTBOT

MflH yMeHbwHncft YöbIToK OT oäecLeHeHv

BoccTaHaBnHBaeTc flpH HaflHHHH npv3HaKOB ero 01

CTCTBV invi BCflOOCTBHO H3MOHOHH oLeHKax HCflOflb

3yeMbX np onpeenevv B03MeLLaOM0H cyMMbI YObIT0K

01 oOecL4eHeHH BOCCTaHaBnvBaeTCci 1OTOM Toro 1T0

äanaHcoBa CTOMMOCTb KTHB -le M0KOT flPOBbIUJTb öa

flOHC0B0 CTOMMOCTb K0T0P Obina öbl onpeeneHa 3a

BbIHeT0M aMopTv3aLvv ecn äb npe/bIyuHe E0bI

aKTMBa He npH3HaBanc yôbIToK 01 oöecLeHeHvcL

IlBIljeHbI

1j1BveHbI oTpacaboTC KaK oö3aTenbc-

TB TOM nepvo/e ora OHM ObIilM 0bBne-1bI

BbInhlaTbI COTpYRHI.lKaM

PaO0THHKM Epyflflbl vMeboT HPOBO Ha rocy

JPCTBOHHb0 fleHCMbO Epynna npoM3BOMT BbIflflTbI 01

MX HMOHH E0CyapCTBoHHbIH flOHCM0HHbI coH Poc

CMHCKOk1 cteepaLMM COOTBOTCTBVLl OCTBOLLMM

3aKoHoJaTenbCTBoM KOT0bIO 0THOCTC5I Ha PCX0bI no

Mepe BO3HMKHOBOHMft

Pe3epBbI

Pe3epB oTpaKaeTC äanaHce Kora

K0MnaHVH BO3HHKOT bopvJjM-ecKoe HflM cJaKTH-bOC

KOO oO3aTenbCTBo O3flbTTO npoowejwero CO

ôbITH CyU4SCTByeT BOOTHOCTb TOIO HTO BO3HVKHOT

OTTOK OKoHoMv-IOCKHx BbIO flpH BbIOOflHOHLIH aHHOrO

oöI3aTonbCTBa ECnLi BflMHHO CyLLtOCTBOHHO pO3OJB

onpe/teneTC nyTeM VCKOHTHpOBaHM OlMOMbIX

äyyLLHX HOTOKOB OHOKHbIX COCTB flMMOHOHMOM

CTBKM JO Hanora OTPKOlOLLtH TeKyLLybo OLOHK bI

HOHHOH CTOMMOCTH OHO ybeToM MX BpeMeHHoM CTO

HMOCTH pvcKoB flPHCLLHX aHHoMy OO%3aTeflbCTBy

PeoepR nTHJpTHbIe CXObI no rapaH

THMHbIM oäR3aTenbCTBaM OTKOTC1 nepvqe peanH

3LMH COOTBOTCTBFOU4OM npoyKLHV F1penonaraeMbIe

OCXObI no OHTk1HHbIM OO3aTeflbCTBaM HaHvCnoTcc1

HOTOM -iaKonneHHoro OnbiTa rpynnb no OHTHVHOM
oöCnyulBaHMIo OLeHKH K0PPOKTMEOTC5 no epe HeOä

XOMMOCTM y-eToM nocnejyoero onbira

BblpyIKa

JeTenbHoCTb rpyflflbl flBHbIM oöpa

30M npeCTaBflceT COöOM CTOMTOflbCTBO CMOflOTOB

no KOHTPKTM c1DMKCMpOBaHHOM LjeHoM Bblpy-bKa



KoHcoMilpoBaHHaI 4I1HaHcoBacI oT1erHocTb

nonyiaeai no TKklM K0HTpaKTaM npkl3F-Jaelccl no

TO npoea KOTOPbIV onpeenec Ha

OCHOB COOTHOWBHII1 oOiueci CMMbI flP1MbIX aipa
Ha Marepvanbi nnaTy npoempoaave
no joroopy fri pa3paöolKy flOHCHHbIX JO OT-tBTHOV1

RThI COOTBTCTBFOLLk1M OOLLtfrIM paC-IeTHbIM apa
TaM no K0HTpaKTy PyKoBocTBo nonaraeT -ITO JHHbIL1

MTO4 BJ1BTC Havny-IWWM BO3MOKHbIM cnocoOoM

OLtHKfr1 xoa paOoT no BbInonHeHvIO K0HTpaKT0B Map
KemHroBble pacxobI noHeceHi-Ible no

K0HTpaKTaM MOT ObITb BKnFO-IeHbI PCX0bI no 3TIAM

KOHTPKTM TOJ1bKO cny-iae ecnv 01-ILl MO1T ObITb He

flOCPRCTBHHO CCOLfr1frlPOBHbI HHbIML1 K0HTpaK-

TML4 fri BbICOK BPOITHOCTb LIX BO3MLI4Hkl1 pe3ynb-

TaTe OCyLLeCTBfleHk1I aHHbIx K0HTpaKT0B

Pe3epB Ha flOKPbITL1 pac-leTHbIx yObITKOB no He3aBep-

WHHbIM KohTpaKTaM ecnv TKOBbI wMeIoTccI DOpMV

PTC TOM flPklO4 KOra 3T1I yOblTKkl ObInIl onpee

neHbl kl3MeHeHfrle CJ1OBklLl BblflOflHHklI paOor yCnOBI4L1

KOHTPKTOB fri pac-IeTHoI1 Beflkl-lfrlHbl peHTaOenbHocTv

BKflIO-Iacl WTpDHbIe caHKL4frnI Ha-lLICneHHble cornac

HO flOJ1OKHklSlM K0HTpaKT0B ecni TKOBbI I4MeIoTc

TKK oKoH-lalenbHble pac-IeTbi no KOHTPKT MOMceT

flplIBeCTI4 nepecopy BBflLNLIHbI 3TPT LI LOXOLOB

Pe3ynbTaTbl frl3MHHHL1 OTKlOTC TOM nepL.IoLe

Kora ObIfl flOW3BJH nepecMoTp BbI

py-IKa 01 npoacv TOBPOB opaaecci OT-IeTe flpVl

ObIfl5lX LI yObITKaX ora cyuecTBeHHbIe klCKkl Li Bblro

Jbl OThOClLLjLICI npaey cocTBeHHocTLI nepexowi

noKynarenlo Bblpy-lKa OT npeocTaBncl

MbIX ycnyr oTpalcaeTcP oee flpkläbIfWX LI yöblTKaX

no npotey OTOBHOCTLl Ha OTHTHIO aTy

flpo-aie pacxoi

OnepaqI.ioHHbIii J1k13k1H

PacXoJbI CB3HHbIB OflPLtLIOHHbIM

nkl3klHrOM flpLl3HalOTC oT-eTe flPfrlbIflX LI yObITKaX

flfrIHklHblM MTOOM Ha flpOTKeHVL.l cero cpoa flL13I4H

ra CyMMa flbOTbI no flfr13VH KK HeoTheM

nea 1CTb OöU4LIX flLI3fr1HOBblX nnaTeKevl Te-leHkle

cero cpoa oroBopa

ii CoLLIanbHbIe pacxoji

flocKonbKy COLVflbHbI Oö3aTeflbCTBa

rpynnbl flPLIHOCT BbIO 0ÔLI4eCTBy t1erloM Li HB orpa

HVlHbI paö0THLIKaM OHLI OT-T np
öbIfl1X LI yOblTKaX no epe BO3HL1KHoBeHLI

I1HHC0Bbl ROXORbI II pacxou
LIHHCOBbI OXO BKflIOL1T flOLHTHbIL

JOXOJ OT LIHBCTLlLLlOHHblX cIJOHoB vBLI/eHRbI flpLIöblflb

UT bIæbITLI DLIHHCOBbIX aKTLIBOB npeJHa3Ha-eHHbIX jnci

npoJaKv LI3MHBHLI cnpaeonvoi CTOLIMOCTL1 cIJV1HaH-

COBbIX aKTLIB0B OTHCHLIM LI3MeHeHLl no ev Ha flLI

Oblflb LIJ1LI yObITKLI LI flOflOKVTJ1bHO KPCOBYlO pa3l-1kILiy

flpoLeHmbI oxo no Ha-lLIcneHMIo vc

nonyci MTO 34xfDeKTkIBHO flOLHTHOLI cTaBKLI VBM
JHbI flLI3HIOTC Ha RaTY Ha KOTOPYIO ycTaHoBneHo npa

80 rpynnbl LIX nony-leHLIe tLIHaHCOBbIB

pacxoi BKnKY-lafoT flPOLHTbI no 3aklMaM flOfly-leHHbIe

CKklKLl Ha pe3epBbl OTPLILtTflbHYEO KPCOBFO pa3HL1Ly

LI3MHHL1 CflPBJ1LIBOL CTOLIMOCTLI ctJvHaHcoBbIX aK

TLIBOB LI3MHHLI KOTOPOLI OTHOCTC Ha npLIOblnb LIflLI

yöbITKLI LI yObITKLl OT oöec14eHeHv CLIHHCOBbIX aKTLIB0B

Bce 3TPTbI no 3MM opascaiorc npVObIflX LIflkI

yObITKaX LICflOflb3l MeTOJj 3cfJcfeKTvBHO cTaBKLI

Hanoi flpIlóbIJlb

Hanor Ha flpLIöblflb 3a OT-1eTHbIL nepvo
OTflOKHHbILI Hanor Hanor Ha

flpLIäblnb opaaec orere flpLlObInLlX 3a LIcKnEo-e

HVeM -ianora Ha npfrlOblnb OTHOCILLjOCI OflepaLtkILlM

OTPKMbIM KanLITane LI COOTBBTC

TBeHH0 opaaeoro KanLITane TeKyu4LIv

HflO Ha npLIOblflb 3T0 OKLIMbI Hanor ynna-lvBae

MbIV LI3 HanorooönaraeMoro rojooro OX0 LICflOJlb

3OBaHL.IeM HJ1O0BbIX cTaBoK cJaKTLI-1eCKLI eCTBIOLLtLIX

Ha RTY COCTBflHLIl LIHaHcoBocl OT-IeTHOCTLI BKnIo-1al

KOPBKTLlPOBKLI no Hanory Ha flPLlbIb 3a

robI OTnoceHF-ibIv anor pacc-ILITbiBaeTcc

klCflOflb3Ll öanaHcOBbILI MeTo LI H-1LlCflTC oTHowe

HLILI BPMHHbIX pa3HLILi BO3HLIKOLI4LIX MeKy OanaH

COBO1 CTOLIMOCTbIO aKTLIB0B LI OO3aTenbcTB fll LeneL
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cvHaHCOBov1 0T1BTH0CTM MX CTOMMOCTbIO VCfl0flb3B

MO1 Lene HanorooônoxeHvsl CnejyEouve BPBMH
Hbt P3HVLbI He y-1vTbIBaIOTC1 npv paceie OTfl0KGHHOO

Hanora enoBaB penyTaLv aKTk1BHI Oôn3aTenbCTBa

npv3HaHve KOTOpbIX He BflVIBT Hkl Ha öyXrarlTepCKylo HV

Ha HanorooönaraeMyo npvöbLnb TFO1K VHBBCTMLVM

Lo-1epHve oôLUecTBa no KOTOPbIM MTPk1HCK KOM

flaHL151 COCTO1HVM KOHTPOflMPOBTb BPM PBflfr13L4AV

BPMHHO1 pa3HvLbI TKP peanvav He flPBM

4VTC Oöo3pI1MoM öyyueM Pa3Mep OTflOHHOO Ha

nora onpejenec 3Bk1CVMOCTV 01 cnocoOa KOTOPbIM

npejnonaraec peaflM30BaTb Vflfrl flOCVTb ôanaHco

BI0 CTOVMOCTb KTVBOB MflV oô3aTenbcTB VCXOJR V3

HflOOBbIX cTaB0K VCTBI0U4MX Ha Ty COCTBflOHVB

cfVHaHC0BOM or-leTHocTfrl OTnoeHHbIV

HflOFOBbI KTMB TOflbKO TOM Mepe KO

TOPOM BBPOTHOCTb TOflO HTO YLYU4M

Oy/eT nonyea HanorooônaraeMa npvöblnb OCTTO
Ha jfl51 VCflOflb30BHV1 JaHHoro aKIMBa Pa3Mep orno

KeHHoro anorooro KTVB MOHbW0TC TOM Mope
KK0 ye He CLLj0CTBT onpe1teneHHo1 BB0lTH0CTV

TOrO -ITO öyJeT nony-leHa COoTBeTCTByIoU4a1 BbIOR OT

peanM3aLVV HanoroBoro aKTVBa

1ocyLapc1BeHHa5I flOMOLLb

rocyJ1apcTBeHHa flOMOLJ4b oipaaec
ôanai-ice flB0HHflbH0 KK 0X0bI öyqyLLVX nepV

0OB eciiv CYLUCTBT JoCTaT0-IHa yBepeHHoCTb -iro

oHa öyeT nonyHel-la Epynna BbIflOflHVT Bce yCfl0BM1

BO nonyHeHVcl rocyJapcTBeHHa HOMOU4b KOTOP
KOMflHCVT PCX0/bI rpynnb flpL13HaeTC KK Bblpy-I

0TIeTe flpVöbIflcIX yObilKaX Ha CVCTOMaTV-IBCKOV

0CHOB TOT nepV0J K0TOOM CX0bI ôbInV noi-iece

HbI EOCyOapCTBeHHa5I flOMOLI4b KOTOO KOMfl0HCVP0T

Epynne CTOVMOCTb aKTMBOB yewaei banaHcoByfo

CTOVMOCTb HHbIX aKTVB0B

flpllóblnb Ha OJH aKLI1Fo

Epynna npecanei Oa3oByIo pa
BoHeHHyKJ flpvôblnb Ha 0H aKLVIo EPS Pac-leT Oa

3OBOV flpVöbIJlV Ha OH KLVI0 0CL14BCTBflBTCI flTOM

eneHV npVôbInV VflV yöbllka pacnpeencieoro aK

LVOHBM MaTepVHcKo K0MnaHVV 3a ro Ha cpee
B3B0WHH0 Konv-IecTBo oöbIKHoBeHHbIX aKL1VV oô

paueHVV TSHOHVB roa Pa3BoHeHHa flpvôblnb Ha

aKLjVIO onpejenerc flyTeM K0KTV0BKV flpVôbUlV

MOM yäbITKa flpWIVTaI0LLVeC BJ1BflbLM oöbIKHoBeH

HbIX KLV LIVCOO oöbIKHoBeHHbIX

aKLVV LBflX OTKHV51 3cfDcfDekTa

conaaeoro BCMV fl0THLVOflbHbIMV oäbIKHoBeHHbI

MV aKLtV5IMV KOT0bI0 BKJ1I0-aI0T OflLtVOHbI Ha aKLVV

CflyKaLLIVM

ELLe He flPMMHlMbI HOBbI CTHTbI
II lix

CnejyEouMe HOBbIB cTaI-iapTbI V3MH
HV VHTepnpeTaLtVV NB VCTBI0LI4V
Ha 31 jeapi 2007 roja He flVMBHflVCb flV noro

T0BK BHHOV K0HCOflVV0BHH0L1 cVHaHC0BOV 0T-IeT

HOCTLl rpynna HaXoJw1Tc acrouitee flpOL4eC-

ce 0LBHKV BflVHV 3TVX V3MBHBHVV Ha cfJVHaHCOBOe

C0CT0HV flpyflflb P3flbTTbI ee BTOJ1bH0CTV
IFRS OnepaOLioHHbIe CerMeHTbl öyeT eVcTBo
BTb rojoBoro nepoa VflIl nocne HBBfl
2009 roa CTaHapT BBOVT ynpaBneHHeCKvv fl0L

XOfl lflB cerMeHTVp0BaHV OT-IeTHocTV

kI3MeHBHHbIV lAS 23 PacXoJbI no 3aMaM CTHBT

0ö13aTeJ1bHbIM Lifl cjJVHaHcoBoM OTHTHOCTV Epynnbl

3a 2009 roj CTawapT yOVpaeT OflLVI0 OTHeCeHVe

arpa no 3aVMaM no epe MX BO3HMKHOBHV51 Tpe

æyiKanVTanV3nLvEo OTPT flU 3vMaM HenOcpeJc

TBHHO CB3BHHbIX npVoöpeTeHveM cTpoVlenb

CTBOM MOM flOV3BOCTBOM

OKTMBa KdHOCTBO HacTV CTOVMOCTV aKTvBa

IFRIC 11 IFRS rpynna BbIKflflBHHbI COÔCTBBH

HbIB BKLjVV pacnpocpaierc Ha 0T4eTHble flBVObI

rpynnbl HaHVHaIou4Vec 2008 roa 3TOT craap
BbIflflTbI Ha OCH08 OflBBbIX VHC

TpyMeHT0B HpVMBHBHVB taHHoro caapra He OKa

IT BflVHV Ha 0THTHOCTb rpynnbl

IFRIC 12 KoHLeccVV Ha OKB3BHVG yCnyr CTHT
O3aTenbHbIM Jfl DVHHCOB0V 0THeTH0cTV rpynnbl



KoHconh1iipoBaHHa clHaHcoBa1 orleTHocTb

3a 2008 ron CTaI-WapT pa3bICH5IeT KKVM Oöpa3OM

KOHLCCVOHPM cneye y1L1TbIBaTb flPVHTbIG oö
3TBJ1bCTB npaBa flOJ1L1HHbIG PMKX K0HLjec-

CVOHHbIX OEOBOPOB OKa3aHVl yCilyE

aHHoro cTat-ijapia He OKKT BJ1VHV Ha OT-leT

HOCTb rpynnbl

IFRIC 13 flporpaMMa noou4peHVc Knvet-1ToB CTHT
Oö3aTenbHbIM J1 fJVHaHCOBO1 OT-IeTF-1OCTV Epyflflbl

3a 2009 roR OTHOCVTC5 flPOEPMM flOOLLPHV

KfltIGHTOR flpvMGHGHL1 aHHoro CTHGPT HG OK
KT BflVHV Ha OTHGTHOCTb rpynnbr

IFRS OöbevHeHVe npeL1npvTV öyjei npvMe
HlTbC onepaii y-ieia oöbew1HeHv npenpv

TVV COrnaweHv K0T0bIX 3KJ1F0HHbI Ha klJlV

nocne von 2009 roa LenbIo aiorn cTawap
Ta 5IBfl1eTC1 yBenV-leHve HajeKHocTV yMecTHocm

CpaBHVMOCTV vHcfJopMaLwlv K0T0P0 Epynna npe
ciaeiiciei CBOVX cIJVHaHC0BbIX oTeTax oö oöbeRV

HHVX flP0flPVTV kIX BflvclHklkl

OnpejeneHiie cnpaBeJnlBow CTOIIMOCTII

flpVHLjVflOB L1THO1 flOflkITVKV Epyflflbi

PCKPbITV TpeOyeT onpejenei-iv cnpaeniov CTO

VMOCTkI KK cIJVHaHC0BbIX TK HJVHHCOBbIX KTVBOB

oö3aTenbcTB CnpaBeRnVBa CTOV1MOCm onpeene
cci jflG OLtHKV kmflkl ene pacKpbIn1 OCHOBbIB1Cb Ha

cneyoajvx MeToax Korna npVMeHVMO

vHcfJopMaLV npenOnOKeHV1x cenaHHbIx onpe
flHVV cnpaBenvBo1 CTOVMOCTV PCKPbIT flV
Me-aHvx 0THOCLLk1XC KTVB klflV

oO3aTenbcTBy

CnpaBeJJ1IlBac1 CTOIIMOCTb OCHOBHbIX CPCTB
CnpaBenvBa CTOVMOCTb OCHOBHbIX

cpecTB flOfl1HHbIX pe3ynbraTe oöbeVHeHv npe
flpVTk1L öa3VpyeTC Ha VX PbH0HH01 CTOk1MOCTV FbI

HOHaI CTOk1MOCTb oObeKTa OCHOBHbIX CrJCTB onpee
neTC KaK CyMMa Ha KOTOIO MOKT bITb OCLLCTBflH
oOMeH aKTVBa Ha aiy OL4HKV MK xopowo OCBOM
J1eHHbIMV 3VHTPC0BHHbIMk1 H3BVCVMbIMV CTO

poHaMV PbIHo-1Ha CTOVMOCTb oOopyoBaHVG ocHacTKkl

ocHoBbIBaeTc Ha nyOflVKyeMbIX PbIH0Hb1X ieax Ha

aHanorV-lHbIe oôbeKTbI

HeMaTepllanbHble KTIlBbI

CnpaBenvBaG CTOVMOCTb flPB Ha vHTen

neKTyanbHylo coOcTBeHf-locTb flaTeHTbI npopee
HbIG flV OöbeVHeHVV flpenpvcTVV OCHOBbIBTC1 Ha

JVCKOHTVOBHHO OL4HK nnaTeKe ponTv KOTObI

MOT ObITb COKPLLHbI KK P3YflbTT BflBHVI npa

MV Ha COöCTBeHHOCTh flTHT

CnpaeenVBa CTOVMOCTb flpO-IVX aK

TVBOB ocHoBbIBaeTc Ha VCK0HTVP0BHV npenonara

MbIX OyyLwX -IkICTbIX HBKHbIX flOT0KOB OT LlCflOflb3O-

BaHV1 aKTVBOB flOKV aKrV1BOB

lIHBeCTIlLIlOHHaI CO6CTBeHHOCTb

OL.jeHKa nopcen VHBCTVLV0HH0I1

coOcTBeHHocTV Epynnbl eerojo npo B0JVTCl BHBWHV

H3BVCVM0V KOMnaHVeL1 VMIOU4L1 flV3HHHFO CO

0TBTCTBIOLJ4IO flpOciJeCCVOHaJlbHyIo KBanVcJVKaLvEo

TKK fl0CT0HHbI onbil paö0Tbl OOflaCTV 0LjHKV

aHanorv-ffloI1 HeBVKvMocTv CnpaBenvBa CTOVMOCTb

ocHoBbIBaeTc Ha bIH01H0L OL4eHKe TO CTb Ha oLeHV

eaeo CyMMe Ha KOT0PIO MOKHO oöMeHTb Ha Ty
OLHKV 3T coöcTBeHHocTb MGK XOPOWO ocBeoM

J1eHHbIMV KeJ1aIouvMV COBWVTb TaKylo CBflKy HB

3aBVcVMbIMV pyr OT pyra CTopoHaMv

flpV OTCTCTBVV 11eL1cTByEouI1X LeH Ha aKTVBH0M PbIHK

OLjHK Ha OCHOB nporoa VCKOH

Tk1POBHHbIX HKHbIX OOTOKOB OCHOB KOTOPbIX ne

KT CJ1OBV LCTBIOLLjVX 00BOPOB apeHbI

IIHBeCTIII4InI aniian ii jonroBbIe I4eHHbIe 6yMarIl

CnpaBenvBa CTOVMOCTb cIJVHaHcoBbIX

aKTVBOB ot4eHvBaeMbIx no cnpaenvoi CTOVMOCTV

iepe npvOblnb VflV ybIT0K VHBeCTvLv1L1 yepKVBae
MbIX noraweHvcl cfDVHaHcOBbIx KTV BOB VMKJLLVXCI

Hfl VLIVV Jfl np0aKV no K0TVM0 pbl

HOHO CTOVMOCTV Ha oTIeTH0CTV CnpaBejnVBal

CTOVMOCTb VHBecTvLV1 noraweHv

onpeenecci TOflbKO LenbIo CKbITV1 VHcfJopMaLVV
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ToproBasi ii npoiasi e6InopcKasi 3ajoIKeHHocTb

CnpaBenVBa CTOVMOCTb T0OB0V

npoei Je6VTOpCKOA 3aOnKeHHOCTV 3a VcKnIo-le

HVBM He3aBepweHt-loro npOV3BOCTBa OL4BHVBBTC1

KK TBKL4 CTOLlMOCTb OyLtyLwX flOTOKOB HBKHbIX

cpecTB VCK0HTV0BHHbIX no pb1HO-IHOV flPOLiHTH0

CTBKB Ha 0THeTH0cTV

YnpawieHile IlHaHCOBbIMIl IlCKMIl

063op
klCnoflb3oBaHve EpynnOV cJvHaHcoBbIx

VHCTMBHTOB flVBOk1T BO3HVKHOBBHVIO cJ1eJyfou4I1x

pVC KO

KpevTHbIv pVCK

PVCK nk1KBVHocTV

MKBTk1HOBbIV pVCK

3TOM npVMe1aHAV pacpiaeic VHcJOPMLV KaK

JOM k13 BbIWBflOM5IHTbIX BV/OB pVCKOB KOTOPbIM flOg

nepea Epynna en5Ix HOflVThKB npoeccax OLBH

KV flBflBHV pV0KaMV TKKO 06 YflPBflBHMV

KanvrranoM Epynnbl Konv-lecTBeHHbIe OLBHKA PVCK0B

flPVB0TC aiiee KOHC0flVJVPOBHHO JVHHC0B0V

0THeTH0cTV C0BeT VPOKTOPOB Epyflflbl

HeceT fl0J1HII0 OTBBTCTBHH0CTb 3a flo

flVTVKLl Yfla8flHVP PVCKaMV TaKKe KOHTPOJ1VPOT

ee BblnonHeHVe C0BeT VPKTOP0B HeJjaBHo ypeVn
KoMVccVo no YMPBflHVI0 pVcKaMV KOT0 Hecel OT

BeTcTBeHH0cTb 3a P3BVTV M0HVT0VH flOflVTVKk1 yn

PBflHV VCKMV rpynnbl KoMVccv perynpo OTHV

TbIBTC nepe C0ReT0M JU1OKT00R flP0flHH0V

paöoTe flonVmKa YflBfl0HVfl VCKMV
rpyflnbl anpaenea Ha onpeeneve HJ1V3 pVcKOB

KOTObIM noeepea rpynna Ha onpeenee KOHT

0flb 40flCTVMbIX 0BHV pVCKOB TKK0 ocyuecT

BflHVO KOHTpOJ1R lion VTVK YflPBflBHV VCKMV VC

nonb3yeMble MT0LbI perynpo J1I

yea V3MeHeHVV flP0VCX0LI4VX BO BHWHV cpee
eTenbHocTV Epyflnbl rpynnbl epe o6y-leHVe

CTHTbI npoeypi 3BVBOT VCLlVflflVHY

K0HcTpyKTVBHyKJ cpey K0HTp0fl KOTOPOM KaKJjbIV

paO0THVK fl0HVMOT CBOV 0flV O6n3aHHOCTV

KpewlTHbI puCK

KpeVTHbIV PVCK 3T0 pklcK c4JVHaHCO

BbIX fl0TPb Epyflflbl BCflCTBV HBbIfl0flHBHV noKy

naTen5IMV klJlV CBOVx o63aTenbcTB no

K0HTpaKTy HHbI BV PVCK CB3H flPBVMLLlCTBH

HO OB6VTOpCK0V 3/OflK0HHOCTbIO VHBBCTVL4V5RMV

LHHbI ôyMarV

ToproBa5 ii npoia Re6vTopcKa 3R0J1KBHH0CTb

OcH0BHbIMV KnVeHTaMV lBJ1llOTCl

flPBVT0flbCTB VHOCTPHHbIX rocyoapclB TaKVM oöpa

3OM CTOflOHb fl0BBPKHHOCTV Epynnbl KpeJVTHoMypvcKy

OCHOBHOM 3BVCVT OT 3KoHOMw-1eCKO non VTV-1BCK0V

CVTLVV 3TVX cTpaF-lax flpVönV3VTenbHo 90% Bblpy-1KV

rpynnbl flPVXOVTC Ha ipex OCHOBHbIX noynaene Ta

KVM oöpa3oM reorpacVHecKV CLLtCTBBT BbICOK KOH

KPOJVTHO0 pVcKa Epynna ytenei äonbwoe

BHVMaHVe V3MeHeHVIM flpOVCX0JLLlVM 3TVX CTpaHax

rpynna CO3BT PB3PB Ha oOecLleHeHVe

KOTObI1 OL0HK yôbITKoB CB3HHbIX

TOPEOB01 npo-e je6VTopcKol 3OflKHHOCTbFO

VHBecTVt1VMV OcH0BHbIM KOMflOHOHTOM 3T00 peep
Ba BfleTC pe3epB co3JaHHbI flOp KOHKPOTHbI VHV
BVflbHO BKHbI BO3M0KHbI y6bITKV

OueHKa KPflVTHOflO PVCK oCyueCTBneTC1 1fl cex nO

KynaTeneV KOM CB3HHbIX cTopoH 3flWVBIOL14VX

fl0CTBK KPlVT BbIW onpeeneov cyMMbI

ii VHBeCT1I4V1

Epynna OrpaHv-IVROOT cleneHb nojep

KOHHOCTV KVTHOMY pvcKy OCyLI4eCTBOSI5I BflOKOHVSI

TOJ1bKO flVKBVHbI OBHHbI OyMarv

iii rapaHTVM

rpynna npeocavna cfJVHaHCOBbIe ra

HTVV no Kpe/VTaM BbIHHbIM flOCTBLLlVKM Epyn

flbl Ha CMM 29 835 TbIC onnapo CWA 2006 ron

31 427 TbIC onnapo CWA rapaHTV Ha CMM
27 798 TbIC jonnapo CWA 2006 ron 28 483 TbIC non

iiapo CWA flpeOCTaBfleHHaR O6MeH Ha cVHaHCo

BbIV AHcTpyMBHT CB3HHbIk1 pbIHO-lHOkl CTOVM0CTbO



KoHcoJ1iiI1poBaHHaI cMHaHCOBaq orIeTHocTb

nopTcfJen ROflOBbIX ROflBbIX vHclpyMeF-lToB ynpaB

flMbIX ReÔATOpOM oipaea K0HC0flk1W1POBHHOM

öanaHce paene 41HBecTvLvv ot4eHvBaeMbie no

CflpaBe/flVBoA CTOLIMOCTV 0THeCeHL1eM ee V3MHHV
Ha flpL4ôbIflV yôbITKv CnpaBeRnIiBa1 CTOVMOCTb ra

paHTvR KOTOPbIO C0CTBflflk1 382 IbIC onnapo CWA

2006 roR 214 TbIC oonnapo CWA BKflI0eHa Kpe

3VT0pCKyE0 3aR0flKeHH0CTb K0HCOflVRVP0BHHOM öa

naHce MaKcvManbHbIcl OöbeM y6bITKOB KOTOPbI MOKBT

flOHeCm Epynna cnyiae HGBbIflOflHeHL1 KPRVTOPMV
CBOVX oö3aTenbcTB orpaHkHvBaelcp K3HH0 BbIW

CyMMoci PyKoBocTBo C-lL1TaeT -ITO B0THOCTb BO3HAK-

HoBeHI1 cyLLecTBeHHbrx noep no RHHbIM cornawev

BflTC HV3K01 flo COCTOHI1IO Ha 31 ReKaOp 2007

roja Epynflbl He äblflo O3TflbCTB no yBenwleHVKJ

CMM rapav klflV npeocTaBneI-IvIo 30MHbIX cpBRcTB

PI.icK J1I4KBI4RHOCTII

PAcK J1k1KBL4RH0CTL1 3T0 pACK -ITO Epyn

na He CMOKT pacnnavc no CBOkIM cIJklHaHcoBbIM

Oö3aTeJ1bCTBaM Ha MOMBHT vx noraweHv2 flpvMeHe

MbI1 noxo flBflHVIO J1LIKBkIRHOCTbIO rapaHn1pyeT

HCKOJ1bKO 3T0 BO3MOKHO -ITO Epynnbl ecera öyoel

R0CTaTO-IHO CpeRCTB -ITOObI pacnna-IvBaTbc no CBOIIM

oä3aTeflbCTBaM KaK CTaOLrnbHocl TK KV3VCH0A

Ck1TLVV e3 0CLLCTBflBHV HenpeMneMbix pacxo

ROB VflL1 BO3HVKH0BHV PvCKa penyavv Epynnbl

OCHOBHOM Epynna rapaHTvpyel -ITO ee
RocTaTo-IH0 CpeRCTB -ITOöbI fl0KbITb oKklRaeMbie one

PLWlOHHbI PCXORbI Ha flPV0R 15 30 RHeV BKnIo-1a

OOcnyKVBaHVe DVHHC0BbIX o6nVraLV 310 VCKP1O-IaeT

fl0TBHLVJ1bHO B03MOKHoe B03RCTBV pe3BbI-aLHbIX

CVTyaLvL1 K0TObl HB03M0KHO flPBRCK3Tb 3apaHee

TaKVe KaK CTk1Xk1LIHblB eRcTBv TaKe Epynna nogep
KVBBT CneRyKJu4ve KPORk1THbIB PVHVV

21 MPH ROJ1flPOB CWA KPRL4TH flVHV oOec

ne-IeHHaI Bblpy-IKOV cIJvKCvpoBaHHO flOLBHTHOL1

CTaBK0L-I 8%
467 MPH ROflflPOB CWA HeoOecne-4eHHa5 Kpe

RVTH flk1HV cIJkIKCVpOBaHHOV P0LBHTH01 CTaB

KOI 72%

PbIHoIHbIii IlCK

PbIHo-IHbI PACK 3TO PACK V3MBHHV pbl

H0HbIX nOKa3aTeneL T8.KkIX KK KPCbI Banlor npOLjeHTHbIe

CTBKA CTOVMOCTb KanArana K0TObI OKKT BnvHk1e

Ha ROXORbI L1flk1 CTOkIMOCTb nopTcfDen cIDVHaHC0BbIX KTk1

BOB rpynnbl L4enb ynpanev pbIHO-IHbIM VCK0M COCTO

VT fl0RRPKHVV ero Y0BHl PVMflBMbIX rpaHVLtax

Rii ynpanei pblHo-IHbIMV VCKMV Epyn

na flPVHAMT onpeeneie DVHHC0BbIB oO3aTenbc-

TBa Bce TKk1B CRenFcV oCyLJ4eCTBflIOTC MKX flOflklTV

KV K0MVCCVeV no ynpanevo pVCKaMV

aCTHOCTV Epynna flVMBHBT y-ieT XBRKVPOBHV Rfl

ynpanev V3MeHeHvMV npvöblnv APV ybITKoB

Baillomblil PVCK

rpynna noepea BJ1IOTHOM VCK no

npoaKaM 3KflKM 3aVMCTBoBaHV1M K0T0bI OCy

LLecTBJ1IOTCR BaflIOTe 0TflV-H0 01 OCHOBHO1 onepat.jv

OHHOkI BflIOTbl K0MflHVV Epyflflbl R0J1flP0B CUJA TaK

eBpO 0CCVLCKVX pyönx rpynna

coOVpaeTc 3CTPXOBTb OT 85 R0 100% npenonaraeix

BflIOTHbIX pVCKOB OCHOBbIBCb Ha nporoe PCX0ROB

Ha cneyiouie RBHRTb MecclLeB Epynna VCflOflb3T

cfJOPBaPRHbIe oOMeI-IHbIe KOHTPKTbI RJ1 XBRKVPOBHk1

BJ1IOTH0O pVCKa COKV pac-ieo no ÔOPbWVHCTBy KOHl

PKTOB C0CTBfl1IOT eee ORHO0 roa OT 0T-IeTHO1 RaTbI

flpii HeoOxoRVMocTV CPOKV pac-IeToB no J0PBPRHbIM KOH

TKTM MoryT bITb nponoHrVpoBaHbl flpo

LtHTbI no 3VMCTBOBHVIM BbIKBHbI BanloTaX KOTOPbI

cOOTBBTcTByIOT fl0TOKM HaflV-IHOCTkI OC

HOBHOkI RTJ1bHOCTbIO Epynnbl npeoe cero onnapax

CWA aioe pyäncix eBpo OTHocVTenbHo

RPYVX ReHeKHbIX KTVBOB oO3aTenbcTB BbIKHHbIX

VHOCTPHHbtX BanloTax rpynna rapaHmpyel -TO nOR

BPKHHOCTb BflI0THOM PVCKY ceea flPVMPBM0M

ypOBHIO nyleM fl0KnKA VPV np0aKV VHOCTpaHHOLI Banfo

TbI no cno KypCaM Kora 310 HeoöxoRvMo

ii flpoLeHTHbIv PVCK

PyK0B0RCTB0 He VMT 0ctDk1LtVaflbH01 no

PVTAKV oTHoCVTenbHoloro KaK0V OObeM 3aMMcTBoBaHV



122 1OJOBOIl oT-iei 2007

Ofl$çH ObITb cDVKCVPOBHHO1 frmflV nnasaiouei CTB

Ke Ojaico npv BO3HI1KHOBeHk1v HOBOIO 0ä3aTeflbC

TB K0BOCTB0 pewaeT flpklMeHeHVe KKO1 CTBKV

ieeve npenonaraeoro nepioya cpoa nora

weHv Oä3aTeflbCTBa öyLieT öonee OnarOnpv5ITHblM

JjflSI Epyflflbl

iii YnpaBneHlle Kflk1TflOM

flonvTvKa ynpasnevi 3KflIOHTC9

CVflbHOO nepBOHaHaflbHOrO anvana

/fl9 Toro -1TOObI yepKaTb VHBecTopoB KpeVTopoB

OCTTbC51 Ha P111K nqqepca pa3BVTVe öv3Heca

öyyU4eM PyKoBocTBo KOHTPOflVPYT OXOHOCTb Ka

nvlTana PyKoBocTBo CTPMk1TC9 fl0PKVBTb öanai-ic

MeKJy öonee BbICOKOV OXOHOCTbIO oiopaii BO3MO-

Ha öonee BbICOKVM YPOBHM 3aVMCTBOBaHV TeMV

npev1MyLLecTBaMV ôe3onacHocTbKJ KOTOPbIO jae cia-

övnbHoe nonoeve Kanfrliana ieeve
roa noxoj Epynnbl BOnpOcy ynpaanev KflVTflOM

He V3MeHVncn Hvi K0MnaHV9 HV ee oHep
HVe KoMnaHVv He 3BVCT OT BHOWHG HB93HHOL flOT

peöHOcTv Kanviane

Bbu6bITIle o.IepHeM KOMflHIlIl

2007 rojy rpynna npoana Bce 51% flV

Haneaajvx KLfr1 3A0 PyccKa ABVoHVKa Tpe
TbL CTOPOH 3a 500 TbIc onnapoB CUJA no flVHVH

Toro .no HLIOKP 3A0 FyccKa9 ABvoHVKa He CB93aHbI

OCHOBH0 rpynnbl AKTVBbI oö93aTeflbcTBa

3A0 FyccKal ABVOHVKa ObIflV KflaCoVcfJVuVpoBaHbI Ha

31 ReKaöp9 2006 rojya AKTVBbl rpynnin npoaKv
Oö93aTenbcTBa rpynni n9 npoaKk1

B6IÔ6ITVe oepe KOMflHVM oKa3ano CflLYIOLUV1 3C-

CfJBKT Ha KTVBbI fri oä93aTenbcTBa Epyflflbl

TbIc oJ1flapoB CWA flpl.IM Ha ay nbu6bITwcl 2006

AKTIIBbI

OcHoBNblecpe9cTBa 12 134 133

HeMarepManbHble aKTMBbI 14 105 99

VHBecmUIwi 19565 18008

3anacbl 9045 144

fleOMTopcKaR 3a9onKeHHocTb 49 320 50 076

eHeKFmIe cpeocea iX 3KBvlBaneHTbI 108 332

80277 76792

OB3ATEJ1bCTBA

Kpe1TbI 3a1MbI 29 57b 27 572

AeaHcblnonyieHHtIe 44455 42866

Kpew1TopcKai 39Ofl$HHOCTb 2698 113

O63aTenbcrea no ojno4eHHoMy Hanory 16 528 609

77257 73160

H1cTbIe aKTMBbI oO13aTenbcTsa 3020 632

HoflyIeHHbIe oeHescie cpericiBa 5000

BbIObIBuiIle oeHescHbie cpeca 108

1lICTbIII flPIITOK RHkHblX CPJCTB 892



KoHconhiMIipoBaHHal cmHaHcOBacI oTIeTHocTb

HenoraweHHble 3500 TbIc onnapo CLIJA

öblflv Oflfl1HbI cfeBpane 2008 roa

Bbipyika

WwopMaL%I1cl no cereia
Epynna flPOV3BOJUIT BOBHHbI rpaKaH

cve caMonelbl OHaKo BbIpy1Ka P3YflbTTbI aKTv

BI oTH0CLLvec flP0k13B0CTB BoeHHbIx CaM0neT0B

BKflE0HaF0T ceöi flpaKTV-IeCKV BCFO BbIpy-1Ky pe3yilb-

TaTbi aKmBbI Ep\Jflflb CB3k1 3T1IM 0TJ1bH0L1 VH

copMaLivv no öv3Hec-cerMeHlaM He npeocTaBneTc
flpov3BocTBeHHa ecTeJ1bHocTb Epyflflbl

OCYLLtCTBflRTC Poccvv npawiecv BC ee Bbl

pyia nocynae 01 3KCfl0T Ha OJVH pbIHOK CB3V

3IVM oTenbHoL1 no reOrpacfJWecKVM

CerMeHTaM He

PacxoAbl Ha nepcoan

TbIc oJ1napoB CWA

I43MeHeHIle 6yxranTepckllx OqeHoK
2007 roy PYKOBOJCTBO k13MHk1flO oLeH

3TT no K0HTKT nepecoipeno CTOVMOCTb

npoyKLVv1 BcnecTBve nepecopa 3TPT BbIKV
no KOHTKT öblflV cenaHbI KOPKTAOBKk1 HaKonneH

HOL1 CMMbI flV3HHHOV Bblpy-IKV no K0HTpaKTy oopac
cocTaBVna 357 IbIC jonnapo CWA K0ppeKTVp0BKV

OTKHHbI KK V3MeHeHVe öyxranTepcKoL oLeHKV

flPCflKTVBHbIM flyleM cornacHo lAS YHeTHa nO

nvmKa V3MeHeHV PCTHbIX äyxranlepcKvx oLteH

Kax Owk1OKk1 flVBflk1 yBenvHeHk1o Bblpy-IKV Ha

357 mic onnapo CWA 3a 2007 rojj

2007 2006

TbIc oiiiiapo CWA

Roxon OT BblnonHeHwa K0HTPKT0B Ha CTP0I4TflbCTB0 BoeHHbIx caMoneToB

2007

770 614

2006

507 042

oxo OT peanw3aLlwv KoMnneKTyFoLLwx B0eHHbIM caMonelaM ki npolew flPOOYKtWfll 125 819 250 593

floxo 01 BbInOnHeHI4cl KOHTPKTOB Ha CTPOMTflbCT8O rpaeacwx caMoneloB 75 501 35 517

oxo OT peankl3awlkl KoMnneKlyloujwx rpasOaHCKVM CMOfleTaM ki npoiei flPOOYKLtklki 487 020

flpoi1eooxoobI 50223 29935

022 644 832 107

3apaöomacinnala 170279 123870

Ei1HbIa coLDlanbHbIkl HanOi 35989 27 891

206268 151761



-r

MpicyT -200



ICyT



IOROBOV oT1eT 2007

flpoie onepaLIloHHbIe OXObI II pacxoi

TbIc onJlapoB CWA

flpklbEIflb/ybblTOK OT BbIdblTlla OCHOBHbIX CP9CTB 14 aFcThlBOB 9n14 npo9aioi

2007

381

2006

10 655

flpliOblnb/ybblToK OT BbIbbITl1 ooepe KoMnaHklkl 6961

FlpvOblnb OT nepeouew MHBecTk1Lk1oHHo14 C0OCTBeHHOCTk1 3838 274

CoLtllarlbHbIe 3TPTbI 543 340

OOecieHeHMe 3aklMOB Oe6wTOpCKOl1 3a0on4eHHocm 60 177

O6euteHeHMe lldlcunlellllblx idlpdI lid pdipdOuIlcy 248

flpoive onepauvoie pacxo9bl HeTT0 185

5514

8056

1644

10 DIlHaHCOBbIe JOXOJbI II pacxoi

TbIc poJlJlapoB CWA 2007 2006

IluaHcoBbIe MOXOPbI

oxo no flPOl4HTM Ha CYMMY nony1eHl1lo OT Hanoroebix OP1H0B np1MeaH1e 27b 491 984

Roxoo no OHeMOeHOaM 01 cIDklHaHcoBbIx 14KTHBOB npeOHa3HaHeHHbIx npoasoi 50

flpoive oxoRbI no npouea 3793 037

HPwOblflb no KYPCOBOl1 pa3l-11414e
19252 560

oxo OT HHBecTklLfllv 236

25822

4539

22120

IIHaHCOBbIe pacxoi

PdCXO9bI rio flPOLjHTM 84 442 68 066

rocyoapcTBehHaa flOMOLl4b oTHocLl4aace KOMfleHCaOk1M PCX090B Ha flP0LtHTbI 25 134

59 308

20 898

47 168

126



KoHconvIipoBaHHaI cIaHaHCOBacI ovleTHocTb

11 Pacxo no anory Ha npla6buIb

TbIc oJlJ1apoB CWA 2007 2006

TeKyu4IOi nanor

TeKyu4ww Hanoi flPIIöbInb

npeoioyuwx nepk1ooB

39952 6152

1121 3083

38831 3069

Pacxo4 nO OTflOHHOMY aiiory

floeBneHMe oOpaTHae KOBKTk1OBK BPMHHbIX P3HklLi 29 957 888

V3MeHeHMe flPkl3HHHkl oTnoKeHHoro HanoroBoro aKmBa 127

29830

760

9128

kIroro 9001 12197

Epynna npvee CTBK anora Ha npv
öbInb paepe 24% 2006 ron 24%

CBepKa 3q3cjeKTMBHoI1 CTBKIl Hanora Ha flpMöbIilb

TbIc orn1apoB CWA 2006 2007

flpM6bunb RO HazIoroo6noIceHI1 46 916 100 55924 100

Hanoi flpwöblflb PCCVTHHbIH no 9HCT8YIOU4M cTaBKe 11 260 24 13422 24

ROXonbI paCXO9bI He BKnIoaeMbIe HanoiooOnaraeMylo npvOblnb 158 5066

I1HOCTPHHOI1 Banlole 423 448

npenbinyuwx nepwooB 1121 3083

V3MeHBHMe CYMMbI flM3HHHOiO oTnoeHHOio HanoroBoro aKTklBa 127

9001 19

760

12197 22



104080W otqeT 2007

12 Oct-ioBHble cpejca

Tbac onnapos CWA 3eMrlcl 11 3HIl5l MawwHbl He3aBepweHHoe llToro

11 o6opygoaiiiie CTpOI.ITeflbCTBO

flEPBOHAHAJ1bHAR CTOI.IMOCTb

Ha aapa 2006 roga 177 125 251 188 28443 456 756

flocTynneH II nepeeatewc 14385 20 169 31 020 65574

flepeBoo k1HBBCTk1LIW0HHyIO COOCTBBHHOCTb 12 676 12 676

BbI6bITMcI 16 245 13 214 804 30 263

AKTHRHI flP9Hd3H24BHHbIP9flB npoawti 195 195

Kypcoeblepa3Hw9bl 2562 2754 144 5460

Ha 31 AeKa6pfi 2006 roa 165 151 260 702 58803 484 656

flocTynnel-iiiR 19900 95815 115715

flepeMBLueHwsi 9794 61 886 71 680

BbIObmiR 471 140 558 169

Kypcoable B3HMLjbI 972 220 662 854

Ha 31 4ekaôpa 2007 ro4a 176 446 338 568 85042 600 056

AMOPTI.I3ALjIIA

Ha aapa 2006 roga 93 317 161 517 254 834

HaicneHL1e 3a nepwo 2932 17 537 20 469

IlepeBo9 klHBecTklLjMoHHyFo COOCTBBHHOCTb 4554 10672 15226

B6IObITIIR 451 451

AkuiBbi 62 62

PcdK flPBRH3HBHHb1B 0flB npooasui

KypGoBbie pd3HMubI 14 555 669

Ha 31 Meka6pa 2006 rosa 91 358 168 875 260 233

HalHcneHkie 3a flBpklO9 2878 24 065 26 943

BbIObITviR 359 5675 034

KypcoBble paar-IML4bI 143 771 914

Ha 31 4eKaópa 2007 roa 94 020 188 036 282 056

OCTATO4HA CTOIIMOCTb

Ha asapa 2006 ro4a 83808 89671 28443 201 922

Ha 31 4eKa6pa 2006 roa 73 793 91 827 58 803 224 423

Ha 31 4eIcaóps 2007 ro4a 82426 150 532 85042 318 000



KoHconiiiipoBaHHasI cpllHaHcoBacl oTqeTHocTb

ApeHjyeMbIe MWIlHbI o6opyRoBaHlle

Epynna npvoOpeTaeT flP0V380LCTBHH0

oöopyRoBaHve no oroopa IDVHaHCOBOrO nA3vHra

CO3aTenbcTBa no flOOBOPM nv3L.lHra oöecne1eHbI oOo

PYROBHVM flV3k1H npvMeaH1e 22 Ha 31 JeKaöp

2007 roa HvcTal öanaHcoea CTOLlMOCTb apeyeix
MWk1H cociaanciria 20 013 TbIC gonna

POB CLUA

3ajiorii

EanaHcoBaB CTOVMOCTb OCHOBHbIX

cpecTB 3flOK8HHbIX Ka-leciBe oóecne-1eHV Kpet1-

TOB 3aL1MoB cocTaBiieT 29 367 TbIC onnapo CWA

Ha 31 eKaöp 2006 roa 22 546 TbIC onnapo CWA
npvMe-aHVe 22a

flpoLIIle orpau-1119eu-ILuI

OcTaTo-1Hai CTOVMOCTb OCHOBHbIX CpBRCTB

npoaa KOTObIX orpawiea COOTBTCTBk1V rocy

RPCTBHHOV BOHHO npOrpaMMO flPVHTOL1 flpaBv

TflbCTBOM P0 cocTaBncler 25 970 TbIC onnapo CWA

Ha 31 eKaôp 2006 roa 28 564 TbIC jonnapo CWA

13 IIHBeCTIIL%IlOHHacI CO6CTBeHHOCTb

L1HBeCTk1LW1oHHa COOCTBeHHOCTb BKflO

-laeT CBOöOHbIe 3/HVl KBapTVpbI KOTObI yjepi
BOTC1 yBenV-1eHVc CTOVMOCTV

TbIc oJ1J1apoB CWA

OcTarok Ha HBPSI 2006 roa

flepeBoC k13 COCTaBa OCI-IOBHbIX CPflCTB 12 225

V3MeHeHwa cnpaennwow CTOVMOCTI1 274

Kypcoeble pa3HvLbI 305

OcTarok Ha 31 MeKa6pl 2006 roa 15 804

flocTynneHkle 379

V3MeHeI-iMe cnpaennvov CTOWMOCm 3838

KypcoBbe P3HVLtbI 428

OcTaTok Ha 31 aeKaópB 2007 roa 21 449



1OOBO OTYT 2007

14 HeMaTeprianbHble KTI4BbI

TbIc gonnapo CWA

flEPBOHA9AJ1bHASI CTOIIMOCTb

3aTpaml Ha

paapaóoTKw

flpoHee kiTOrO

Ha aHapa 2006 roa 126 501 169 131 670

flocTynneHH 10539 2701 13240

AIcTMBbI KnaccaJauvpoBaHHble Kak F1PB0H3HHOHHbIO 3J1B npoav 138 138

BbIObITvcl 91 91

KypcoBblepadHwqbl 7942 140 8082

Ha 31 ReKa6p 2006 rosa 144 982 7781 152 763

flocTynneHaci 13501 9085 22586

BbIObITas 100 100

KypcoBble paaHwqbI 7499 187 686

Ha 31 flekaöpa 2007 roaa 165 982 16953 182 935

AMOPTk13AI4I1

OcTaTok Ha 5RHBH 2006 roa 656 162 2818

kl3MeHeHkle aMOpTkl3aLfllkl aa nepaoo 029 2391 3420

AKTMBbI Knaccac$JHL1klpoBaHHbIe KaK npeflHaaHaHeHHbIe 90B npoascii 39 39

BbIObITvs

KypcoBblo pa3HwqbI 50 50

OcTaTok Ha 31 Aekaöpa 2006 rosa 685 4555 240

M3MBHBHHB aMOpTfrl3aLfllki 3B nepvo 746 2250 4996

BbIObIme ooHepHevi KoMnaHaw 248 248

BbI6bITklB

KypcoBble 3HHt4bI 51 98 149

OcTaTok Ha 31 pekaópa 2007 roa 4730 6898 11 628

OCTATO9HA CTOIIMOCTb

OcTaToK ia ahiBapa 2006 rosa 125 845 3007 128 852

OcTarok Ha 31 aeica6pci 2006 rosa 143 297 226 146 523

OcTaTok 31 aekaópa 2007 roaa 161 252 10055 171 307

AMopm3atula LI yóbuToK OT O6eCL4eHeHLISl

Bcneciove flO86KV HL1OKP Ha oOecLe

HeHve rpynna npv3Hana yOSIToK UT obecLeHeHv9

Me 248 T5IC ROflflP0B CLUA OTHOCBLI4kIkIC9 3TTM
Ha paopaOoTKy npoea Be-103 Kanwranvi3vpooaHHble

3TTbI Ha pa3paOoTKv coepKaT cneyFou4ve cyu4ec

TBHHbiB cTaTbv

130



KoHconvawpoBaHHacl tulHaHcoBacI oTMeTHocib

TbIc AOflflPOB CWA

IlHTeJuleKTyanbHbIe npaa co6cTBeHHocnl OTHOCflLHCCfl pa3pa6oTKaM

2007 2006

Be 200 67521 67078

51K 130 77063 59 227

Mo0epHIi3auw CYB 30 9265 260

50 OopToBoe npeoynpeK9e1lwe LI CMCTM flBJ1Hk1H 3895 4801

Be 103 2887 2931

flpoie 621

161 252 143297

flpoeKl no pa3paboTKe 2k 130 eaje He

3aKoH-leH CJlefloBaTerlbHo COOTBBTCTBYIOLLLkIB HeMa

repvanbHbie KTVBbI He aMopTv3vpyIoTccI AMopTv3aLtvn

OyLleT HalvcnqTbcn orna Epynna HHHT flPOM3BORCTBO

aKTL1 BOB KOTOO HMOL1OHO Ha 20092025 roi

15 flpo.iiie k1HBCTIlI4IlLl 1.1 BHeoöopoTHble

cI3IlHaHCOBbIe KTI1BbI

Tsic goJlJlapoB CWA 2007 2006

BHeo6opoTHbue

VHBecmLO1 npeoHa3HaHeI-lIlbIe one nepenpojjaww oTpaeHi-lbie no cTowMocTh npLloOpeTeHkle 13361 12 520

npo4kie SHeoSopoTeble cL1HaHcoBbIe aKTklebI 2903

16264

084

13604

TeKyu4sie

klHBecTwLwlw yoepeeaeie 00 noraweHwe 940

HHBecTwqklw oipaaeie no cnpaBeonLlBo9 CT0VMOCTh epe npklOblnw yObITKkl 288

288

425

365

VHBeciwLjwL1 nPenHa3Ha-leHHbIe Jf151

npoRaNcv BKOFOlaIoT KL5VV 3A0 KoMnaHvlP cDTK

anee cOTK KOTOfl paee Oblna OHHk1M oOaje

CTBOM 51BOPOTCR CB93HH0 CT0OHO 31 eKaöpn

2007 roa flocne BbIflCK ROnOJlHVTenbHbIx aKLLVL1 cIDTK

2002 roja KOTOOM KoMnaHvn He yIaCTBOBaJla 4Ofl51

Epynnbl CTBHOM anviane OTK CHV3k1flCb 56

9% AHBecnmjvv OTHbI no nepBoHa-lanbHov CTOV

MOCTkI cocaBnoiou.jev 8885 TbIC oiiiiapo CWA

LI



rooBol orlel 2007

16 OTnoeHHbue HanoroBbue aKTPIBbI II O6I3aTeflbCTBa

OTpaKeHHbIe 0TJ10kHHbI KTI1BbI

Ii o6ciaiemcma

OTnoceHHbIe KTk1BbI Oô93aTenbCTBa OT

HOC9TC9 CflFOU4VM cTaTb9M

TbIc orniapo CWA

2007

AKTIIBbI

2006

06R

2007

3TJ1bCTB

2006 2007

HeTT0

2006

OcI-loBHble cpe9cTBa 9952 8954 4924 4694 5028 4260

VHeecTklLtI10HHaR COOCTBeHHOCTb 965 707 695 707

HeMaTep1anbHbe aKTIlBbI 19 153 21 768 27 739 28 205 586 6437

VHBOCTMWlkl 205 959 205 959

3anacbl 7833 372 47 029 99 715 39 196 90 343

Ie6MTopcKaR 3a9onKeI-lHocTb 592 525 338 722 746 197

Kpei1TbI 3avMbI 818 788 911 1101 93 313

Kpe9I1Topcical aa9onceHHocTb 7769 11 994 24 7745 11 994

Pe3epBbI 584 631 154 570 631

HanoroBble yObITKvi 4433 14521 340 23 4093 14498

IlToro ulanoroable aKrIlBbu/o6a3aTenbcTea 51134 69 553 97 629 144 126 46 495 74 573

YnnaTa ianoroB 47 770 64 266 47 770 64 266

HerTo HanoroBbix aKnlBoB/o65l3arenbcrB 364 287 49 859 79 860 46 495 74 573
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KoHconiiIipoBaHHaI MHHCOB oTerHocTb

Il3MeHeHIle BPMHHbIX P3HLlLt TLIHI.1 roa

TbIc onnapo CWA HB3Pi OTpaeHo KypcoBbue flpHoöpeTeHuel 31 eKa6pl
2006 roRa OTIT pa3HIlI.1b1 PâJ1I13L4H 2006 roRa

npll6blncix

ii y6niax

OcHoBHbIe cpecia 259 11 587 068 4260

coOcTBeHHocTb 707 707

HeMaTepManbHble aKTklBbI 701 209 929 437

L1HBeCTwL4I11 338 621 959

3anacbl 87 528 734 362 281 90 343

Ie61TopcKa 3a9onMeHHocTb 99 299 197

KpeOvTbI 3a8MbI 394 57 24 313

Kpe9wTopcKa3a9oneHHocTb 9123 2856 15 11994

Pe3epBbI 2548 918 1631

HanoroBbIeyObITKLl 18837

63 211

5140

128

473

2843

328

609

14498

74 573

TbIc OflJ1apOB CWA HBP
2007 roRa

OTpaeHo
Bor.leTe

npH6bu1Ix
11 y6max

KypcoBbue

P3HUUbI

flpiio6peyeHHe/

peaJw3al.4u

31 MeKa6p
2007 roa

OcHoBHbIe cpe9crBa 4260 098 330 5028

VHBecTvL1oHHa51 coOcTBeHHoclb 707 988 270 4965

HeMaTepwanbHbpe aKmlBbI 437 947 202 586

klI-iBecTIlLjklI1 959 1128 374 205

3anacbl 90 343 50891 148 404 39 196

ReOk1TopcKa 3a3onsceHHocTb 197 441 389 497 746

KpeOwTbI 3aVMbI 313 166 54 93

KpejiiTopcKa 3a3onKeHHocTb 11 994 4288 39 7745

Pe3epBbI 631 3202 570

Hanoroebe yObITKV 14498

74 573

11 87
29830

171

671

12

81

4093

46 495

13MeHeHI1e BMHHbIX P3HIlI4 TeqeHI.Ie roa
BpeMeHHa8 P3Hk1L 987 TbIC onna

POB CLUA 31 eKaOp9 2006 roa 250 IbIc oniiapo
CWA CB83aHHa8 vHBecn1Lv9Mv O1epHKDFO KoMna

HkIFO He Obina npV3HaI-la TaK KK rpynna He MOKT KOHl

POflVPOBTb BPM8 BO3BPU4BHV8 P3H1Ltb1 ii ee BO3BT
He OKfrTC8 OÔO3pVMOM äyyu4eM



1OjOBOV oTleT 2007

17 3anacbl

TbIc orinapo CWA 2007 2006

ABaI-lcbI BbI9aHHbIe nocTaeLu1KaM 216 173 121 206

Cblpbe MaTepklanbl npowe aanaci 121 202 72456

KoMnnekTyloujIle caMoneToB 102 020 84 807

TOBapbI npooasi1
163 622

3a9oneHHocTb nokynaTeneki no KOHTKTM 325 036

flpoiee I-leaaeepwel-lHoe flPOII3BORCTBO
41 99U

970 043

ABaHcbI nonyeHHbIe OT noynaenew 253 797

18 e6IlTopCKa 3aROnKeHHOCTb

TbIc oJmapoB CWA

3a9ornlcehHocTb no TOPIOBbIM onepaoie Co cBB3aHHbIM1 CTOPOHBM1

2007

42684

2006

87 127

3a9onceHHocm no TOPOBbIM onepaul1BM TPBTbk1MB n1uaMI4 51 277 5367

Pe3epB no coMHaTenbHbIM onra 325

93636

108

92386

HflC B03MBU4BHIlIO 131 680 134 843

Hony-IeHHaB 1OCY0PCTBBHNBB flOMOLl4b
25 715 20 898

a9onHHocTb V1MHC no HanoraM 17 021

ABaHcbI ynnaaeHHbie no -janoraM 662 367

HpoHae6vTOpCKac13a9OflKeHHoCTb 11574

264 267

13488

281 003

VHc4JOpMaLvc1 nosepKoHH0cTk1 rpynnbl

BanFOTHoMy KpevTHoMy VCKM oöeceF-ieF-ivio OT

T0E0B0k1 eöVT0pCK0V 30flK0HH0CTk1

BKnIo-1a9 He3aBepweHHoe np0V3B0CTB0 dCKbIT
flk1M0HHk1k1 25

625 731

2u 32

924 532

291 173

633 359



KoHcoIilivpoBaHHali l1HHCOBli oT4eTHocTb

19 JeHeKHbIe cpejca 11 lix 3KBI1BJ1HTbI

Tbuc on1apoB CWA 2007 2006

Ceia OaHKax jonnapii CWA 9878 32 521

CeTa OaHKax pyOnI4 280 540 42 679

eno3NTbI 90 BOCTpeSOBaHWB 73 365

IlTOrO RHKHbI cpeca Ii UX 3KBUBaJeHTbI 363 783 75 200

ReHeKHbIe cpeocea BbIObIBweIl ooepe KOMnal-IWN npwMeaHwe 332

Ikroro jeHeKHbie cpeca Ii lix 3KBliBaJleHTbI 6aJlaHce 363 783 74 868

VHcfJopMaLtL19 flOBPKHHOCTV rpynnbl

nPoLieHTHoMY PHCKY HflH3 -lyBcTBvTenbHocTH flR

4DkIHaHC0BbIX KTHB0B OöB3aTeflbCTB PCKPbITbI flpL1-

Me-iaHvv 25

20 KanI.lTan

YcTaBHbI KaflhlTaJi

Ha 31 eKaOpB 2007 2006 EOOB pa3Me-

LLHHbI onna-1eHHbIL1 KLH0HPHbI anian 000TOBfl

H3 978 131 612 oöbIKHoBeHHbIx aKLvH HoMvHanbHa9

CTOV1MOCTb oObIKHoBeHHbIx KLH C0CTBJ1PT pyönFi

I1Bl1AHRbl II orpaHw.ieHlisi nO liBMeHaM
flpvöbulb pacnpeenee K0T0P0 803-

M0cHo cpe jepcaiene oöbIKHoBeHHbIx aKLHV onpe

eiiec Ha OCHOBe HHbIX JVHHC0B0V oT-eTHocTH

MaTepHHcKo KoMnaHvH fl00T0BflHH01 cooTBeTc

TBLIV 3aKoHoJaTenbcTBoM PoccHclcKov cDeepaLjHH

BblpaKeHH0L1 pyOil9X Ha 31 ReKaöp9 2007 roa Ma

THHCK9 KoMnaHv9 HMena HaKonneHHyo Hepacnpee

i1HHIO flpL1äbIflb BKJ1O-1a9 L1 flpHOblflb roa
paepe 899 125 TbIC pyäne 158 848 TbIC jonna

POB CLUA no 245462 M0MeHTa

flOJflHCHH5I K0HC0flHHP0BHHOL cDHHaHC0Bo1 oPleT

HOCTH C0BeT0M RHPKTOP0B He öbUlO flPHHT0 pewel-IHe

innaie k18HHOB 3a 2007 ron cooTBeTcTBvH

VBHeHJHoL flOflL1TVK0 flpynnbl CMM RVBVH/0B

OPHHHHBTCB 25% OT E00B011 flpL1bIflH npHHane
scaajeci aKLtHoHepaM MaTepHHcKo K0MnaHHH pacc-IH

THH01 C0OTBeTCTBHL1 MCcOO RHBH

HbI 3a 2006 roj ObIJlH oOb9BfleHbI BblnnaHeHbl Ha

EceroJtHoM 0öLLeM COOpaHHV KLtVOHPOB K0MnaHHH

25 1410H51 2007 roa

CyMMa Na O9NY aKLjvIo pyOnv 0120

CyMMa Na O9NY aKl4uIo oonnapi CWA 0049

Bcero Ibic oonnapo CWA 4793

k1Bk1eHbI 38 2005 ro Oöb9BfleHbI He

ObIflV

21 flphl6blnb Ha OHy aK141.1Io

PaceT flpHOblflH Ha OJH aKLHo ocy
U4CTBJ11TC9 nyTeM flHH9 HCT0L1 flpMôbIflH 3a ro Ha

K0J1HeCTBO OÔbIKHOBeHHbIX aKLM

oOpaLLteHHH Te1eHHe roa Hve npejcanea Me

T0HK paceTa rpynna He HMT noTeHLHana flP pa3-

B0HHH9 KonH-lecTBa KLHH oOpaLLeHHV

BbInyu.eHHbIe aKLI1v HHBPR 978 131 612 978 131 612

Cpe9NeBaBeweHHoe KonwecTBo 978 131 612 978 131 612

akuvv Ha 31 oeKa6pB

22 KpejliTbu II 3aIiMbI

flPVM18.HHH npveea HHcJ0pMa-

LH9 yCJ1OBHBx KPHT0B 3aHM0B Epyflflbl KOTopbIe

oLjeHHBaFoTc9 no MOPTH38.UH0HH0H CTOHMOCTH Bonee

KorniHecTBo 2007 2006



1OOBOl orqel 2007

nopoa vHcfJ0pMaLv9 fl0BepKeHHOCTL1 rpynnbl

np0LeHTHOMy BflIOTH0MY P1CY flVKBVHOCTV npve

ea npVMOHaHAV 25

Tbuc oJlrIapoB CWA 2007 2006

JonrocpolIlble

06ecneIeHHbIe 6aHKOBCKMe KP9MTbI 372 368 305 856

Heo5ecneeHHbIe OaHKoBcKMe KpeO4TbI 26 570 588

HooSecneleHHbIe oOnk1raL1M 261 271 251 495

Jlki3MHroBbIe oO5I3aTenbcTBa 20 745

flpoie KpeOklTbp

680 954

869

561 808

KpaTKocpo.iHble

O6ecne9eHHble OaHKoBcKMe KPORWTbI
33 209 094

HeoOecneIeHHbIe OaHKoBckkle KP9k1TbI 006 45 388

Tekyluaci acTb 0OflOCPOHbIX o6ecneeHF-thIx OaHKoBcKMx KP9k1TOB 65 599 30 723

Tekyu.tae acTb 9onrocpo1HIx HeoOecneIeHHblx 6aHKoecK1x KPRL1TOB 31 435 11 946

TeKyiuai iacm flM31H1OBbIX oOe3aTenbcTs 6838

flpoie 3a1MbI 173 949

314 036

491

91 642

O6ecne4eHIle

KpevTb 3k1Mb r6ecne-eHbi 3EIPOrOM

OCHOBHbIX CPCTB CMMB 29 367 TbIC onnapo CWA

Ha 31 eKaöpci 2006 roa 22 546 TbIC onnapo CWA
3afl00M npa Ha flOflHBHVB öyyU40V BbIpy-KV no jo

roopy flpaBVTeflbCTBOM VHocTpaI-lHoro rocyapcTBa
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KoHconhiIipoBaHHaq cpIlI4aHCOBa5I oTIeTHocTb

YcnoBI.uI II rpaii BbIflJ1T

roM
TbIc joJlnapoB H0MI.lHanbHa5I HaCTynJleHI.IR HoMIlHanbHa1 6aJ1aHcoBal H0MI.lHaJlbHacl BanaHcoBaI
CWA cTaBKa cpoica CTOI.IMOCTb CTOItIMOCTb CTOIIMOCTb CTOIIMOCTb

noraweHilci

2007 2007 2006 2006

OOecneieHHble

öaHKoBcKI4e

KpeOklTbI

py6flBX 850% 2008 26387 26446 7637 7637

Boonnapax 800 850% 2009 2012 374612 375008 242490 241797

oonnapax 795 830% 2008 20000 20 241 3394 3390

oonnapax fli6op280% 2009 49875 49481 85 152 83700

HeoOecneeF-iHbIe

öaI-lKoBcKIle

Kpe91TbI

BpYOflHX 830 850% 2008 10185 10410

oonnapax 850% 2009 23000 22990 25125 25000

Boonnapax JlvOop400% 2008 18000 18134 34797 37700

BPO EURO fli6op350% 2009 9538 9477

Heo6ecneleHHble

oSnwrawi

BpyOflHX 874% 2010 132403 134592 125169 123428

oonnapax 825% 2009 125000 126679 126326 125000

nkI3klHroBbIe

oOH3alenbclaa

1020 1400% 2009 2011 27583 27583

npoH1e3awMbI 500% 2008 173949 173949 3360 3360

Bcero 990 532 994 990 653 450 651 012

BbInrIamI no flII3IIH1OBbIM o65I3aTeflbCTBaM

Eyjyu4I.ie MIIHI.lManbHble TeKyu4I.le 3HaIeHI.11

TbIc oJlnapoB CWA njiaesci no I1I.13t.IHrOBbIM MIlHIlMaJlbHbIx .flhl3IlHrOBbIx

o6cl3aTeJlbcTBaM nnaTeKeI.1

Mei-iee boa 2332 170 6838

OT oo nei 2698 23 443 20745

5030 32613 27583

CjenKv no flV3VHEOBbIM oO93aTenbcTBaM BPKHHOCTV rpynnbl flPOLiHTHOM BanorHoMy PVCKY
Ha-lan VCb 2007 roa no3ToMy VHc4JopMaLv9 3a 2006 npveea npveiavv 25

ro oTcyTcTByeT Bonee nQflpoOHaP VHJOPMLVR non



138 10106014 OTIeT 2007

23 Kpeu1TopcKaH 3AOJDKHHOCTb

3a9ornsceHHocTb nepeo noclaBu.jHKaMH fl000HHKMH CBe3aHHbIe cTopoHbl 20 586 83 800

flpoHHe ToproBbleoOHaaTenbclsa 160171 78714

Ha-ulcneHHbIe pacxooa onnaTe 11 524 27897

AsaHcbI 01 nokynaleneH 95878 23 241

Hanor Ha npH6blnb npolHe HanorH ynnara 43341 211

npotiwe oOa3aTenbcTBa 31 654 13015

363 154 235 878

VHcJopMaLAn flORBBPKOHHOCTLl

BanFOTH0My VCKY fri pvCKy flIKBLIRHOOTH OTHOC9LLLIlMCII

TOOBbIM oO93aTenbcTBaM pacKpblTa npvMetlaHvv 25

24 PesepabI Ha rapaHTIlMHOe o6cnywwBaHMe

TbIc oflJIapOB CWA 2007 2006

OcTaTOK Ha aaapa 9914 833

Pe3epBbI co3oaHHbIe 3a flCH00 8046 698

Pe3epebI Hcnonb3osaHHble 3a nepoo 660 4298

Pe3epebI He HcnonbaoaaHHele 3a 1aHTHHHbIH flepHO0 103 319

OcTaTok Ha 31 1eKaôpa 13 197 9914

rpynna npojjociane rapaHivv no npo

M3B0RVMOV npoyvv KaK npaBvno npv npoae ca

M0flTOB npeocasnecn rapamn COK0M Ha 12 18

MO09LeB KOT0fl noKpblBaeT CLIOTBMbI KOMnfleKTyfO

u4v0 oOopyRoBaHve nporpaoe obecneHeHve k13-

E0TOBflHHbIB rpynnov 000TBOTCTBLlfrl R0E0B0PHbIMLi

cneLvcvKaLfrmnMv rapaHTVklHoe nopiive pacnpo

cTpaHcIeTcn Ha HecooTseToTBve npqyuvv cnoLjvc4JvKa-

LLlPM RO4JBKTbI aepvano flPOkI3BQOCTBBHHbIV OpaK

rapaHTVVHbIe ob5I3aTOflbCTBa yKa3aHHbIe

Ha KaxcJ4yKJ OTHBTHFO aTy OTKOIOT oLeHVsaeMoo KO

flklHCTB0 MOC9LBB 00TaBWV1XCR klcTeHeHfrmn rapa

TVvHoro COK Ha CMM 0Kk1flBMblX eKBMOC5I-1HbIX

1HTklVHbIX BblnnaT TaKKe ononHVTenbHbIe CyMMbI

oorni 3T0 Heo5xow1Mo no rapavci 0BBHb npeTeH

3Vkl no KOT0blM BbIWB oObI.lHoIo

25 wHaHCOBbIe LlHCTMHTbI

0OLBCCB CBOBL.1 B9TBflbHOCTV rpynna

noBepKeHa Kpek1THoMy BTUOTH0M pklcKy VCK V3

MBHBHL.1R OL4BHTHOV CTOBKV

TbIc onriapo CWA 2007 2006



KoHconuiwpoBaHHaa tI1HaHCOBaa oTleTHocib

KpejIlTHbIiI PWCK

banaHcoBa9 CTOkIMOCTb cD1HaHcoBbIx aK

TV1BOB MaKCvMaflbHyIo BenvHvHy noBep
KHHIO Kpek1THoMy plICKY MaKcvManbHbwl YPOBOHb

KpeJL.1TH0r0 pica no C0CT0HVIO Ha oT-1eTHyEo aTy CO
cTaBn9n

BanaHcoBaci 5aJ1aHcoBal
TbIc oniiapo CWA

CTOI.IMOCTb 2007 CTOIIMOCTb 2006

cOHHaHcoBbIe aKTwBI npeHa3HaleHHbIe na npooaIoi 13361 12 520

VHBecmLww y9epKklBaeMbIe 90 CP0K noraweHl4a 940

CnpaBeonhiBaq CTOVMOCTb vHaHcoBbIx aKTWB0B oLteI-lwaaeMix no cnpaBeonweow CTOVMOCTM

iepe npv6blnb Y6bITOK

288 425

JIe6HTopcKaR 3a0onsceHHocm 93 636 92 386

CyMMa fl0fl1HHI0 OT KnkleHToB paOoTaKJu4Hx no KoHTpaKTy 325 036 625 731

BbI9aHI-IbIe KPO9klTbI 545 005

fleHeHae cpeociea ax aKBkIBaneI-lTbI 363 783 74868

804 649 812875

Y6bITKII OT o6ecijeHeHllcl

no COCTO9HL.IEO Ha oT-leTHylo aTy pacnpe
/eneHHe TOPOBO eOvTopcKoi no

CPOKM /aBHOCTL.1 öbIJlo cneRyFou4IM

TbIc oJ1JIapoB CWA

HenpocpoeHHaa

O6u.ai 6aj1aHcoBaI

CTOIIMOCTb 2007

71 329

O6eci4eHeHIle

2007

O6a 6aJ-laHcoBa5l

CTOIIMOCTb 2006

86 036

O6ecqeHeHi4e
2006

flpocpo1eHHaRI-iacpoK9o1 roa 22307 6350

npocpoeHHaH Ha CPOK Sonee roa 325 325 108 108

93961 325 92494 108

RBveHve no peepy no oOecLeHeHve

oproeoi ReövTopCKov 3aornKeHHocTv Te-leHve roa
ôbIflO cneyEoujk1M

TbIc oJ1J1apoB CWA

Canb9o Ha eeape

2007

108

2006

219

flpH3I-1aFlHblH Y6bITOK OT O6ect4eHeI-UIH 217 111

Caribo Ha 31 eKa6pa 325 108







142 rooBoI4 oie 2007

VcxoLn V3 npownoro onbiTa rpynna CHV

TaeT HTO oTHoweHvv HeflpOcpOHeHHOL TOpEOBOM 3a

0flHH0CTV fl0C0H8HH0V jo 360 HOM He TpeöyeT

CR CO3BTb peep no ee oôecLeHeHVe

Pe3epB flOp oöecL4eHeHve LeöL1TopcKo 3J0flKOHH0CTV

VHBecmLV yepKVBaeMbix noraweHvR co3aeT-

CR cnyLiae ecnv rpynna He yôecreHa -iio CMM onra
He MoKeT ôbITb BO3MeLLjeHa 3TOM cnyae CMM onra
cnvcbleaelcR flD0TVB CTOVMOCTV JVHHC0BbIX aKTVB0B

Ha 31 eKaöpR 2007 roja rpynna HG vena rpynnooro

peepa no oöecLeHeHve jeO1TopCKoV 3aonlKeHHoc

TV flOp oöecLeHeHVe VHBeCTVLVV

norawev 2006 ron

PfcK J1IlKBIlHOCTl

JoroBopHbIe CPOKV norawev cfjVHaHco

BbIX oöcl3aTenbclB BKno-1aR npenonaraee nnaTe4cV

no npoeia vcKnFo-IaR BflVRHVe B3aVM03a-leToB

31 eKa6p 2007 roa

BarlaHcoBacl JeHeKHbIe 12 MCI4B
TbIc ojnapo CWA

CTOIIMOCTb flOTOKIl 1.1 MeHee
12 roa 25 jieT

OöecneeHHbIe 6aHKoBcKLle KP0k1TbI 471 176 580 583 130 132 117 309 333142

38484 26951 916HeoOecneleHHbIe OaHK0BCKMe KPRklTbI 61 011 66351

HeoOecne-1eHHbIe o6nvratolM 261 271 307 568 21 853 141 866 143 849

OO3aTeJ1bcTBa no Dk1HHCOBOMY fl13MHY 27583 32 716 232 12 655 10829

flpoe3a1MbI 173949 173949 173949

KpeowTopcKa5l ki npo1a 3a9onKeHHocTb 267 276

262 266

267 276

428 443

267 276

640 926 298 781 488 736

31 ReKa6p 2006 roa

TbIc ojinapo CWA
BanaHcoBa5l

CTOIIMOCTb

JeHescHbIe

flOTOKI4

12 MCLB
MeHee

12 roa 25 jiei

O6ecne-eHHbIeOaHKoBcKwe KP9k1TbI 338 673 655 386 54 206 126 336 474 844

Heo6ecneeI-iHbIe OaI-ikoBckkie KP0k1TbI 59 922 61 685 58 856 560 269

Heo6ecneieI-iHbIe o6nk1ra011 251 495 317 322 21 071 21 070 275 181

flpoHkle3aklMbI 3360 3360 3360

KpeoL1TopcKa ki npolaki 3a9onseHF-loclb 212 637

866 087

212 637

250 390

212 637

350 130 148 966 751 294

Cpev oecne1eHHbIx TeKyLLk1x KpeVToB

rpynna VMT KP0VTHbIV oroeop Ha CMM 19 428 TbIC non

napoe CWA Cfl0BVR KoToparo ObIflfrl V3MeF-leHbI 31 MapTa

2008 roa Epynna He BbIflOflHVfl fl0flH0CTbO K0BGHaHTbI

no BbIweynoMRHyToMy K8VTHOM aoroeopy no COCTOR

HVO Ha 31 eKaôpR 2007 roa



KoHconhiMpoBaHHal cI1HaHcoBasl or4eTHocTb

BanIoTHbIi PuCK

floBepceHHocTb EPyflflbI BanKDTHbIM pvc
KaM ocHoBaHHa9 Ha CyMMaX K0TObIX HoMvHvpoBaHbl

pac-leTbi npecanea HvKe

TbIc MoJiJiapoB CWA 31 eKa6pcI 2007 roa 31 eKa6p5I 2006 roa

orn1apbl CWA Py6JiIi EBpo onztapu CWA Py6nii EBpo

eHeKHble cpeocia ki wx 3KB1BaneHTbI 9878 353 905 32 516 42352

Je6MTopcKa 3a9ornseHHoclb 79 089 14330 217 88 841 273 272

CyMMbI flOfllHklIO OT noKynaTenel no 237 835 87201 585 732 39999
BbIrlonHeHHbIM paöolaM

OSecneHeHHble 6aHKoBcKwe KPe9IlTbI 444 730 26 446 331 036 637

Heo6ecneleHHbIe öaHFcoBcKwe KpeOklTbI 41 124 10 410 9477 59 922

HeoOecne-leHHbpe oOnwrat4wLl 126 679 134 592 126 326 125 169

Odll3aTenbcTBa no cIJ1HaHcoeoI apellne 19 434 4279 870

flpoHee 3aIlMbI 173 949 3360

Kpe9vTopcKae npoiaa 3a9on4ceHHocml 146 726 21 381 12 650 148 629 13 875 10
BanoBa noBepKeHHocTb 6anaHca 625 835 258 323 25 780 41176 64417 262

3Ha-lvMbIe BanEoTHbIe KypcbI npvMeHe
MbI re-IeHve roRa cnejyouve

Jouiap CWA CpeHIiIl KYPC

2007 2006

Kypc Ha flOCneHIoIo jay
oriemoro nepI.ioa

2007 2006

1000 pyOneM 3910 3678 4074 3798

EBpo 137 126 146 132

AHanhl3 IYBCTBIITeIIbH0cTII

5%-Hoe ypenneve ypca onnapa CWA
no OTHOweHvIO CflBIOLLVM BanIoTaM no COCTO9HVIO

Ha 31 eKaöp9 2007 roa yBenvvno yMeHbwvno äbI

coOcTBeH HbIL1 KanvTan BJ1V-1VH npvblnv/yObITKa

3a nepvo Ha HklKeyKa3aHHbIe cyMMbI RaHHbI aHarlv3

flOBOVflC9 VCXQDP I13 jOnyLLjeHL19 TOM -ITO BC npo

ve nepeMeHHble -1CTt-1OCTV npot.jeHTHble cTaBKv oc
TaIoTc9 HeV3MeHHbIMV floKa3aTenv 2006 roja aHaJlv3v-

POBflVCb Ha OCHOB TBX flpVHLiVnoB

Tblc jonnapo CWA

31 eKa6pcu 2007 roRa

KanI.lTaxl/npul6blnb iinii y6bITKI.i

PyOnw 12916

EBpo 289

31 MeKa6p 2006 roa

PyOnkl 3221

EBp0 13



144 rooBoIi oTuer 2007

OcnaôneHve ypca onnapa CLUA Ha 5%

no OTHOWOHLlIO yKa3aHHbIM BflfOTM no C0CTOHVllO Ha

31 4eKaOp5I OKa3aflO öbl BHO3HHHOO no envve HO

oöpaTHoe no 3HK BflV5lHkle Ha BbIWB no

Ka3aTenv icxo k13 Torn onyu4eHvc -1T0 Bce npo

ve nepeMeHHble ocTaIOTCn HeV3MeHHbIMV

ii AHanv3 HyBCTBIITBJ1bHOcTM CrUDaBeRJ1I1BOL1 CTOLIMOC

TV npvlMeHklTenbHo k1HCTMHTM cJVKCI4pOBaHHOV

CTBKOV npoI4eHTa

rpynna He VMT HVKaKVx cjJvHaHcoBbIx

aKTMB0B O513TflbCTB JVKCVOBHHOV cTaBKov

yHvTbBaeMbX no CnpaBeOnVBoV CTOk1MOCTU v3MeHeHv

KOTOPOLl oTpaKaEOTCR COCTBB npL1ôbInv VflV yôbITKa

3a nepvoj rpynna He k1MBT flOV3BOHbIX VHCTPMH

TOB y-IvTbIBaeMbIx KHBCTB L1HCTpyMeHToB xeJKvpo

BHV MKX Mooenv y-eTa onepat.jvv xeKVpoBaHVcI

no cnpaBeltnveokl CTOVMOCTV rlo3ToMy vl3MeHeHve npo

LBHTHblX CTBOK Ha oT1eTHyIO HO BflVT Ha flOK3

Tenv KanvTana vnv 1VCTOV npvObInv 3a nepvo

flpoLeHTHbI IlCK

CTpyKTypa

Ha OT-1eTHyFO ay CTPKTP npOLjeHT

HbIX cIJvHaI-IcoBblx k1HCTPyMOHTOB rpynnb crpynnvpo

BHHbIX no TVnaM flOLHTHbIX cTaBoK 6LIna cnejy

iouev

iii AHaJ1V3 -1yBCTBVTeflbHOCTI1 flOTOKOB RH4HbIX

CPRCTB npwMeHVTeJlbHo WHcTpyMeHTaM nepMH
H014 CTaBKOI1 npoLeHTa

kl3MeHeHve flOLOHTHOV CTOBKV Ha 100

ôa3vCHhIX flHKTOB npveoe yBenL14eHvnO vnv yMeHb

WOHVO noaaeni nPväbInL1 VflV yObITKa 3a PVQLt Ha

771 IbIC onnapo OWA 2006 roa 1199 TbIC gonna

poe CWA HHbIV aHanV3 npoBoJvnc k1CXOJJ1 V13 pony

U4Hfr1 TOM TO ece npoe nepeMeHHble 1aCTHoCTv

oöMeHI-lbIe KCbI vHocTpaHHbIx BaflFOT OCTOIOTC HOV3

bi MV

Tblc MonnapoB CWA

IlHcTpyMeuIrbl c$3IIKCHpOB8HHOII CTBKOIi npot4eHra

CTOI.IMOCTb 2007 CTOIIMOCTb 2006

cDLlHaHcoBbIe aKTIlBbI
81 981 5312

cDIlI-ial-icoBble oOcl3aTeflbcTBa 917 898

835 917

533 501

528 189

IIHCTpyMCHTbI nJlaBaIou4eIl flPOL1eHTHOM cTaBKoK

ODwHaHcoBbIe oO3aTenbcTBa 77 092

77 092

119 949

119 949



KoHconhiiipoBaHHaB cIlHaHcoBacI oTleTHocrb

CnpaBernlBaI CTOIIMOCTb

CnpaBeRrnlBa5l CTOVMOCTb I/I 6aJ1aHcoBa CTOItIMOCTb

CnpaBenvBai CTOVMOCTb KTVB0B O9-

3TJ1bCTB kIX OanaHcoBa9 CTOVMOCTb no KOTOOk1 OHkl

0TPKHb öanaHce öblflv cneyIou4vMv

anna CWA BanaHcoBacl CnpaBejJ1vBacl BarlaHcoBacl CnpaBenI.1BacI
bi

CTOIIMOCTb CTOIIMOCTb CTOIIMOCTb CTOI.IMOCTb

2007 2007 2006 2006

cDklHaHcoBble aKTMBbI VMeIO1LI1eCB Haflw-IVM jn npooaicii 13361 13361 12520 12520

k1HBecmWH yoepiwaeie jo noraweHMH 940 940

cDMHaHcoBbIe aKTVBbI YMTbIBMbIB no cnpaBeonMBo1 288 288 425 425

CTOMMOCTM flPMöbIflMX YObITKaX

3awMbII1oe6vTopcKaB3aoornseHHocTb 102181 102181 98391 98391

fleNesHbIe cpeoca MX 3KBVBaneHTbI 363 783 363 783 74868 74 868

O6ecneleHHbIe OaHKoBcKkle KPJ4MTI 471 176 471 176 338 673 338 673

Heo6ecneeHHbIe öaHKoBcKkle KP0k1ThI 61 011 61 011 59 922 59 922

HeoOecneHeHl-ible oOnVraLwM RUR npvMeHaHve 22 134 592 135 409 125 169 128 526

HeoOecneHeHHble oOnVraLlVV USD npwMeaHVe 22 126 679 125 078 126 326 127 563

O63aTenbcTBa 10 cfDVHaHcoBoM apeoe 27 583 27 583

flpolVe 3aVMbl 173 949 173 949 3360 3360

KpeOvTopcKaB npoa 3a9orDKeHHocTV 180 757

696 134

180 757

695 350

162 514

628 820

162 514

633 414

flpMHLvnbr onpeenev cnpaBenBo
CTOLlMOCTkI PCKPb1TbI npveiavv

26 O6l3aTenbcTBa KflhlTflbHO1O xapaepa
O6I3aTenbcTBa no KflhlTflbHbIM BJIOKHIlM

flo COCTO9HVIO Ha 31 eKaäp9 2007 roa

Epynna vMeeT OO93aTeJlbCTBa no Kflk1TJ1bHbIM 3alpa-

TaM paepe 866 TbIC oniiapo CWA 2006 roj

232 TbIC orrnapo WA

O6I3aTenbcTBa no 3KflKM
Oö3aTenbcTBa TpeThtIM CTOP0HM no no

KflK K0MflflKTIOLLk1X CM0flTM ycnyr no COCTO9

HVIO Ha 31 oeKaöp 2007 roja no J0flOCP0HHbIM OrOB0-

pa COCTBJ19KJT 78615 TbIC jonnapo CWA TeKyu4vx

pbIHO-IHbIX jeax 2006 roo 153 307 TbIC jjonnapo CWA

27 YcJloBHbIe o6I3arenbcTBa

CTpaxoBaHIle

PbIH0K CTPXOBbIX ycnyr PoccV1cKov

c1eepaLk1v HXORVTC9 Ha CTRVk1 cTaHoBneHv9 MH0-

rye copMbI CTPXOBHkW pyrix

cTpaHax 0OK He OCTflHbI Poccvii Epynna He OC
UCTBfl9fl nonoro CTXOBHk1P flPOV3B0CTBHHbIX

noMeueHyv CTXOBHV9 Ha cny-ia npocro9 npoV3-

BOCTB OTBTCTBHHOCTV1 TPTbVX CTOPOH 3a B03Me-

u4eHve yutepöa opyaiouev cpee vnv VMLLCTB

Epynnbl flW-1VHHt-1OO xoje ee /e9TenbHocTv Jo Tex

nop noKa Epynna He npkIoOpeTeT cooTBeTcTBylou4ve

CTXOBbI flOJlklCbI CLLCTBT pklCK HTO flOBPK

JHk19 VflV ypaia HKOTObIX KTk1BOB MOT 0K3Tb

CLLCTBHHO HeraTvlBHoe BnvHve Ha 9TflbH0CTb

Epynnbl ee DVHHCOBO nonoKeHkle
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CyJe6HbIe pa36IlpaTeJlbCTBa

Epynna ôblna Boene-leHa cyjeHbix

pa3öL1paTeJ1bCTB -lanoroBblMv opraHaMv CBl3HHbIX

PYflbTTML HanoroBbx flPOBPOK 3a 2003 2004

rojbi 2006 2007 rooax CflOPbI ôbIflkl 3BWHbI
flOflb3 rpynnbl CornacHo Hfl00BOM 3aKoHoaTenb-

CTB COM öblflo YL0BflTB0PH0 TpeöoBaHL1e rpynnb oö

yMeHbWeHklV HanorooônaraeMov npvOblnkl npebIyu4L1x

nepvojo fri BO3BPT He0Ô0CHOBBHHO cn1caHHblx Hano

EOBbMI1 opraHaMu CO C1OTOB rpyflflbl eHeHbIx CpCTB
TKKB CBI3HHbIX HLlMkl npoLeHToB 3T0 npveno

BflMHVIO flPOLtHTHOO jOxOa Ha 491 TbIC Ofl

napo CWA 2006 roj 984 TbIC jOflflapOB CWA

YcnoBHbue o6cl3aTenbcrBa HJ1O1OBO1O xapakrepa

PoccvcKacl anoroeac CVCTM BflTC
oCTaTO-1HO HOBO1 fri HCTbIMfrl MSMeF-le

Hk1ML1 3aKoHoJaTenbcTBe H0MTVBHbX 0KMHTX
peujevx CyLjOB KOT0bI BO MH0VX cny-ax Cojep

caT He-leTKve flpOTMBOpe-lVBbIe cJOpMynvpoBKV OTKpbI

TbIO P3flVHbIX VHTepnpeTaLvv Pet3IM1 anoro

BbIMV opraF-laMv Hanorv BflFOTC oöbeKToM flpOBepKLl

MCCfltOBHV pcrja perynvpyiouix opraHoB L1Me

EOLLVX npao anara 3Ha-1vTeflbHbIe wTpaDbI HHVC
J11Tb B3VMTb neHV npoLeHTbI HanoroBblv nepio

OTKPbIT J1l flOBOPKV HflO0BbIX OFHOB THO

-lAB pex nocneJoBaTenbHbIx KflHOBPHbIX neT ie He

MeHee flpV onpeeneix ObcTOTenbCTBaX HBfl00BbI1

roj M0KT 0CTBBTbC OTKPbITbIM onbwe HeaeHve

CoöITV PoccVvcKoV c0eRepaLtLn1 HOKa3bIBaIOT HTO

HBfl0E0BbI oprai 3BHVMBIOT äonee CBoOoHOe flOflO

KBHVB MX vepnpeiavv flpVMBHBHVV HaJlorOBoro

3aKOHOaTenbCTBa RaHHbIe o6cToTenbc

TBB enao OBBHb Hfl0OBbIX VCK0B POCCVVCK0V

0eepaLVV Obiwe -lM pyrvx cTpaHax FyKoBocTBo

nonaraeT -ITO 0THTHOCTV OiDKHbIM oäpa3oM yHTeHbI

Bce HanoroBie oän3aTenbcTBa CO0TBeTCTBVk1 ero

anorooro 3aKoHoaTenbcTBa TeM

He MeHee flOflH0MOHHHbtB oprai MoryT VHale TpaK

T0BTb 3aKoHo/aTenbCTBo BO3MOHbIe flOCflBCTBM

M0EyT ObITb cyu4ecTBeHHbIML1

YcJloBHbIe O6a3aTenbCTBa 3K0110r14leCKOrO

xapaepa
3aKoHoaTenbcTBo 3KOflOrL1HeCKOrO xa

paKrepa MepbI no ero VMHH VlO flOCTOHHO Haxo

TC ccepe BHVMHV OCBCTBBHHbIX opraHoB

rpynna nepvojvecv nepecapvaei CBOV oöcl3a

TenbcTBa flo epe Torn KK Oö13aTenbCTBa onpee
neHbl OHM yHeTe OOcioaTenbcTBa BO3

HVKIOU4V PB3YflbTTB nnavpyeoro kmflM öyyu4ero

v13MeHeHk1 3akoHoal JIbC Ba klJlV yyuero CV1flBHVM

MB no KOHTOflIO 3a flPMMHHMBM 3aKoHoaTenbcTBa

He MOT ôbITb OCTOBHO oLeHeHbI COOTBBTCTBVV

CyU4eCTByEOU4VM YPOBHM ep no KOHTOflFO 3a npVMe
HHVM ecayioajero 3aKoHoaTenbcTBa PYK0BOCTBO

nonaraeT -ITO HT JonOnHVTenbHbIx oö3aTenbcTB KOTO

pie MOrflV öbl cyu4eCTBeHHo flOBflVTb Ha cvHaHCoBOe

flOflOKHVB Ll PB3YflbTTbI Je5ITeJ1bHOCTV Epynnbl

28 Onepal%IlIl CO CB3HHbIMIl CTOOHMI4
KoHTponb rpynni

COCTBB CB3HHbIX CTOPOH BXOflT aK

LVOHbI MaTepvHcKovl K0MnaHVV TaKice BC npo

HVe KOMnaHVV KOTObIX aKLVoHepbI BMBCT MOM flO

OTenbHoCTV VMBEOT KOHTOflVPEOLI4BB HVCOO r000CoB

CO3JHVM OAO ObeVHeHHa aeva

CTOVTBflbH KopnOpaLwI KOHTOflbHbM naKeT aKLVv

MaTepVHcKoV KOMflHVV flPVHOJ1KVT aKLVoHepaM

OAO OôbevHeHHa KopnopaL4V

KOTOPB flpaBVTenbcTBoM PoccVVcKoV

0eoepauvv floaToMy Ha 31 oeKaöp 2006 rona flpaBv

TenbcTBo PoccvVcKoV OCHOBHOV

flBBflFOU4BV CTOOHOV rpynnbl PacKpbITVe onepaLVV

CO CB3BHHbIMV CTOOHMV anee 28 Ha 31 eKaOp
2007 roa BKflFOHT onepavv RPYEVMV KOMflaHVMV

KOHTOflAMbIMV rocyJapcTBoM

OnepaI4IlIl PYKOBORCTBOM

CcyRbI BbIRHHbI RVPBKTOPM

CyMMa HeOOeCfle-IBHHbIX 3aVMOB BbI

0HHbIX VKTOBM TBHBHV 2007 rooa COCTBBflBT

818 TbIC JonnapoB CWA 2006 roo IlonHoe noraweve



KoHcoJ1IjIipoBaHHacI cI1HaHcoBa5 oTIeTHocTb

3aJ0flKeHH0CTL1 no 31lMM Ll npoLtel-lToB no HVM no caa
Ke 9% oxoiRaeTc ieee 12 M8CL8B Co BbIJ1k1

3aMa eHbraMv Henorawei OCTTOK 3ajonKeH-

HOCTI4 no 3k1MM Ha 31 ReKaöp 2007 roja COCTBJ11BT

818 TbIC jonnapo CWA 2006 roj BKJ1FO18H flO

HIO eök1TOpCKyFO 3JOflK8HHOCTb npvMeHaHve 18

ii BbInJlamI KJ1IO-eBOMy PYKOBOLCTBY

KnIo-leBoe PYKOBORCTBO nony-ivno Cne

JjyFoLLiI4e BbIflflTbI Te-eHve roa KoTopble BKnIo-eHbI

3TTbI Ha nepcoan npHMeaHve

Tbuc goluiapoB CWA

3apaOoTHaB rinaa

2007

15 726

2006

10 203

OO5R3aTenbHbIe coI4vanbHbIe orlcnel-IMH 328 477

16054 10680

Onepal4liii pyriiii CBq3aHHbIMI.I CTOpOHaMI.1

Onepavii CO CBP3HHbIMV CTOPOHMk1

PCKPb1Tb1 flPVMHHVk1 15 OflOflHVTJ1bHO Epynno

öblnv npoejei cneyDLtjve onepav CO CB3aHHbI

MH CTOPOHaMV

TbIc ioiinapo CWA

3aKynKI1 CbIPB II KoMnoHeHToB

Benhl1I.lHa

onepai 2007

10 549

BaJlaHc 2007

20 586

BenMlHa

onepal.41114 2006

2507

SanaHc 2006

61 177

Oica3aHwe ycnyr no H1OKP 432 764 26514 16291

npvoopeTeHL.le HLlOKP 9700 653 22 623

nonyeHHbIe aBaI-lcbI TOp1OBfl 42684 87 127

nonyeHHbIe BHCbI GTPOk1TflbCTBO BOeHI-loro caMoneTa 189 727 230 968

npoHae 9e6HTOpCK 3aOonseHHocTb 3awMbI BbIOaIlHbIe 6833 6833 4612

eHeKHbIe CPOCTB OaHKe 117 172 44250

OOecneHel-iHble Kpe9wrbl 399 367 244 975 206 701

HeoöecneHel-lHbIe
KpenklTbl

360 941 124 013 37 384

floJulTilka L%eHoo6pa3oBaHIl

LeHbI Ha onepawv CO CB93aHF-1bIMv CTO

POHMH yCTaHaBflvBaIoTC9 vHvBk1qyaflbHO fl9 Ka1cov

onepat.jL1 He oO93alenbHo Ha PbIH0H0M ypoBHe
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29 Cyu.tecrBeHHbue jtolepHIle 11 3aBIlCIlMbIe

KOMrIaHI1I1

CTpaHa on BnapeHI4/ronocoB

2007 2006

1QOMSpHSIe KOMF1HI1I4

GAO 0K5 MM 5IKoBneBa Poccrn 75 75

GAO TAHTK MM EepMeBa Poccwci 59 59

SAG BeTa Vp PoccMH 72 72

SAG Pyccicaa avoi-iMca Pocciie 51

SAG 4lpKyTABMaCTSIl PoccMe 100 100

SAG VTEJ1A Poccae 51 51

3A0 TexcepewcasMa PoccM 51 51

KpoMe KOMflaHkIV fl99Hk1CJ1OHHblX ebiwe

rpynnbl ecib npove jo-iepi-wie obu4eCTea KoTopbIe He

CU4SCTBHHbI /flR rpynnbl KBK no OTReSbHOCTV TK Co

BOKynHO

30 CoóbITilsl nocne OTTHO TbI
an 2008 roja OAC OObeiHeHHan

BHOCTGk1TBJ1bHB2 KopnopaLtv OAK BbICTflk1fl0

npenoeve fl0K0K aKLjVV KL4k1GHBOB rpyn

ml flpejnocei-wie äblJlo cenaHo cornact-io TpeöoeaHt1-

9M SOKOH000TOSbCTBO PoccvvcKov cDe/jepaGvV nocne

Toro KK OAK npvoOperio Oonee 30% aKLvv rpynnbl

flpeonoKeHve jeklCTBVTeflbHO j0 11 VEOHP 2008 roja

148



O6atai IlHcfOpMaI4Il1 II

OTKpMT0e aIa.ufoHepHoe o6uecTBo HayLHo-npoM3BogcTBeHHasI KOPflOPW1$L 4pxyT

OAO KopnopaL4Ii MpKy1 Irkut Corporation

IOpIlJIlIecKIlIl apec
Poccw 129626 MocKBa yn HoBoaneKceeBcKa 13

cjp

KopnopamBHbull LLHTP

Focck1I 125315 MocKBa fleHvHrpacK1A flpOCfl

68 cTp

Ten ./c4JaKc 495 777 21 01

E-mail inboxirkut.com

no opraiiaiiiii I1HHCWPOBHIl5I

Ten./cfDaKc 495 777 21 01 Cqoô 75 12

mail Iogacheva@irkut.com

flpecc-cnyK6a

Ten./cJaKc 495 777 21 01 oö 70-80

E-mail pr@irkut.com

cDIlJlI4an IlpKyTCKe

VpKyTCKIIv BI1I4I1OHHbIW 3BOR

Apec Pocct 664020 ApKyTcK yn HoBaTopoB

Ten./caKc 3952 32-29-45

flpecTaBI1TenbcTBo TaraHpore

Aopec Poccw 347922 TaraHpor yn WMvTa 16

Ten ./cIJaKc 8634 31-07-12

HTOöbI 3aKa3aTb 0flOflHVTflbHbI KOflLlLl

3TOO roooro oT-ieTa jpyrvx KOpflOpaTklBI-lbIX inv

cfvHaHCOBbIX oKyMeHToB noKanyvcTa oOpaLLtaTecb

enapiaei no opravavv no

TenecJoHy 495 777 21 01 oö 75-12

PerwcTpalop

OAO Peri1cTpaTop P.O.C.T

Apec Poccv 119019 MocKBa yn CTp0MbIHKa 18/13

Ten ./cfaKc 495 771 73 33

AyAI.lTopbl

3A0 KflMr

Apec Poccvi 119019 MocKBa

roroneBcKLn öynbBap 11

Ten 495 937 44 77

c0aKc 495 937 44 00

3A0 EopVcJ1aBqeB AyRL1T

Apec PoccVcl 125284 MocKBa

1-v XopoweBcKvlcl np 3a

Ten 495 255 50 53

aKc 495 255 14 12

ni nony1eHv Oonee nopoöHov vHclop

MaLjvv noKanyvcTa nocevie KOPflOPTk1BHbIk1 vHTep

HeT-caLr www.irkut.com




